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) RZDUG/ RRNQJ 6P HOWV

7KLV$ QD05 HSRVWRYQ) RP . KHHO 3$ Q005 FHBRW FRQEQY/ IRZ DG GRNQ) WP HQVZ MKIQWHP HIQQ) R 6HANRY  $ R WH 6 HRXUMW/$ PAR Dv

PHGG WH 6HDUMA/S PV DOG6HRMRD (R \WWHEHRXUMEY( [ ROQIHS PAR D/LP HGG WH? ([ FROQHS PV $ @WEBIAP HOV RKHWDQ AP HOVR KIMRUEDO! CFY
LFOGHG 1O WV$ QX005 HSRWBIDUEQ) RUMIDADY | X\XUH RSHDNRY/ | LDGADDSRANRY HANP DG UYHDMY DG H SHOFY SIRVRMG FRIV SIRGHRV SO0V DOG REMAMHY R
P DI HP HDUHI RZ 06 GRNGQ) WIAP HOV © KHDXVHG LOWLVS QX005 HERWWKHZ RB/2P D © 3Z 1A 3FRX@ 3ZRXG 3\KRXEG' 3EHINYH™ 2 DQMASDM 3LQMIG™ 2 HAWP DM’
3H SHAW 2SO 2 SXUKH S\BLIHA @ FRQIMDH 3 SRMQINDO 2 IXAIFH" * SURMAV RURKHUMP LOUH SUAWMRQYDHIQMG-GWR IGOM 1RZ DG GRNG WIAP HOV DONRXIK QRADT
IRZ 06 GRNGQ WBIAP HOV FRQEIQ \WAK LGHOM L) Z RB/ $ @IRZ DG GRNGQ) WIMP HIV\SHIN RI® D/R WH MR WY/$ QX005 HSRWS GRRXIK Z H EHIHYH WDARXUSTIR/
LQMMRYY DG H SHABIRQY UH BRAG LQ RUMKIJHAMG B WH I RZ DG GRA.GQ) WIBAP HON Z H P DNH LOWLY'$ QX006 HERWDIH WDRIEG! Z H AR JLYH GR DAKUIGFH \KDAKHH ST/
LOMARYY RUH SHABMRQY Z LODEH CAKUHYHG © H DU P DN LQYHWRLY L7 DUH WDARKFK | RZ DG GRNGQY WBAP HW EHFDAHWH UHIDM VR | XMUH HYHOV DUHE! WHUYHY QDM
\EMPAARP [0 LP SRUBONCRRY\KDAFRXTS FDXVHIRXOOAXOVVR QL HUP DMIDD |URP \RRHFRQAP SDMS 6XFK | CRRLYLGFOGH

H H+ H+ =+ =+ =+ +H+ +H+ o+ H

H H+ +H+

GHRIGH/RUYRTMDW LQWWHSUFHYZ HUHFHYHI RURKUR DG DMUDQI D/
RXUCELON \R UNVHDGAMRDOFCEMIDR | XG5 XMUHFDSAMICH SHIBWMUY

RXUCELON \R JHHDMVK | LLHQVFDK | BZ. U RSHIDIRQY ERURZ LQIVRURKHRXUFH/\R HIEBIXV\R | XED GHYHERS DQ5 SURSFHRXUR CDQG QDMUDO) DY SURSHWHY
JHHDCHREP [F FREEURY/ Z KHKHIQMDIRDMD QIR RUQWKHUHIRPDODQGGFICP DAHAHVIQZ KIFK Z HGREXMGHW

UMVDXRADMGZ MW GIAQ) LFOXAQ) FRP SBURQUMY FRIRYHIXQY P HFKDQFDO DU DQG\WHGUAY R GRQ HRGRP LF Z HIVRUGY KRBV
XQPHUSIQIAVDXRADMGZ W HXWP DMVR SURYHG R.CDQG QMU0 DVUAHYH/

\KHSUAHZFHRUUHFRYHIELON R HAYP DIVG R CDQG QDMUDQ) DY UAHYHY DG \KH MO0 XUMUHSURGANRQUDAM/ DG DARADMG FRAV

\KHHIHAWR 1Q @IRQRQRXUFRIWKIKRMUH

\KEWBQUDOGHOGHLQWKHHMP DG YDOH/RE RXUSURYHGRODQG QDMUDX) DVURHYHY

RXUCELON \R U-STFHRXUR CDQG QDMUIQ) D/ UHHYH/

WHHIHAVR UMCQ) QMDA RORXUFRWIR  FSMDOD0G \KH CRMRQV\KDAAHRBOEDONY DURXQG WHZ RUEB XQEHUENHVR FRUROLQ OMRY LFOAQ) \WHLP SCRVVKFK CRIRY/
KDHRQJIHHICHRGRP [F FROGURY/

UMV DQG QCEL DA/ DARADMS Z WK CFTXLHG FRP SDQH/ DG SURSHWAY
UMV UHDMG\R QM UDIRQR CFTXUHGFRP SOQHY DG SURSHWAY

SRMQIDOCH HAWLQUY@HVR RAUSURSHWHY

FRWDQGDMOEON R QIR WV HIXSP HQMKSSIH/ SHIRQHIDGROHE\HYFH/
JHRBILFDOFRFHMDIRQR RAUHHYH/
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\KHSRMMD] RUSURGKRNRQ GHROCHUDMY DQG DARALDAG SURGAIRQFRAVI RURXUZ HIY\R EHIWDMARDQZ HI RHFDW

WHWP Q) DQGH WRNR RAMKFRHWIQDFTXALCQ) GVRYHIQ) GYHBSIQ) DG SIRGAQ) RCDGDMIRID/URHYHY/

\KHSRWMELON \KDAZFTXMURQY DG AYHANMUA/P D LQRYHXGH SHRAMG FRIWRUGHD V DQG\WDAFTDXAMURQYY/P D GRATAHYHIQMG-GEHH W
\KHSRMELON \KD/SRMMOGYHAMMUA/P D QRARFFXURUFRXTSEHEXUBHIHGZ W XQ RIAHHQFRWV

XQDQUASDMG UHBAIRY IQWHERIRZ Q) EDHXQEHNMHFHAWI UHP HYZ HOHSOW\R

RXUGHSHIBHIFHRQWHDMMEMN XVHOQGGAVSROR Z DMIQRXUGIIRY  FRP SBURQDQE SIRGAIRQRSHIDIRY

WJQULFDQAVFRP SHIMRQ| RURCDG @MUD0) DV LRI HDQG CFTXAMURYY

HMURP HAECRURKHIRYH.P HOEOHI XTMRYY LFOXAQ) B MDIRQUADIMG\R K\ GUDXIF | UTFMUH WP XTWRQDQG RIP DMFKDQIHP HDKUAY
RXUCELON \R\VHRXUHI LUP - WDQSRUIIRQ! RUR.CDG QDMUB0I DYZ HSURGEH DGR VHIDKHR CDQG QMUY DVDAP DNHABUFHY

| XUMUH HQMLRQP HQBD \RADODQG JRYHEDIH (6 FRP STDQFH GHYHERSP HQV DQG LGRUHDVHS DIWRINRQ VR VXK P DALY Z KIFK FRX@ DGYHYHD 0 HAARXUCELOM VR UINVH
HIXLW DOGG-ENCEMID

P DI HP HWWCELAOW VR H HPAMRXUSTIQR P HANRXUI RDY

WHRFPXUHFHR R EHYHRXUMY LGAGHONV DR\ RURMHUELHTFKH/AR RXULQ RUP DMRQWWRKGRBUI\ \k WP VRURQ
VWP VDG LQ UDAKAXUHXVHG B \WHR.CDGG.J DV LGB

IXMUHA BHUUMN FRP SIOFHGHYHESP HOVOQGWH I HANRQWHERWR FRQ LGOI LQAIUAY RUDD@AMN R LQRP DIRY GB RUGRP DARY RUFRQMRO \ AP VKDY
UH GRAKH SRMMDCDGHYHIP STRVR R DQ] DNRGICRSH DR DQG DAHV [QAYIGOY RURKHURIDQ] DARY/

RXUCELON \R I LQG D5 ABIQKLIK® \N.GBG SHYRQIHIDRG RUCELOW \RUABIQNH P HP EHYR RXUP DHP HQAMP RQFRP P HADD BDRIEGMP V
DBYHYHZ HORHUPRQAWRYY

CRIRQ/RULGTAIRQR WG SIW RSHDRLYR RXUSURSHWH/

FRWVDQG ACELQMY DWRADMG Z WK HYMURGP HQEDKHIGK DG\ HY @7 V

\WHHIHAR RXURCDQG DMUIDO) DV GHLYDRYHCRRY TN/

\RADOXQUWWSRIMFCOLQUEELONY RUDLP HG FRQ CRAIQ P DR ODG (DMUIDIDY SIRGAQ) UHILRQY RANGH \KH 8 QUG 6\BIMY LFOGQ) HYROLQ) JHRSRIMFIODG P LOMY
KRUMMYLQWHO LGEBI( DX XWDDQG8 NIGHDQGIRVR WUIRINP ROMERIIH
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1 IPSFWR ZRSS KHIOW HHQV LFOGQ) WH FRRDYLY 3&29,'  ° DUGOQ UORANH RUSIRCRMH P HDXUA \BNHD B\ EXMQHAHY JRYHOP HV DG B RKHU
RUDQ] DIRQ/UHDMGWHIR DOG\WHGLHRANGGLQALRM | HWR Z RUESKHIGK HYHQVRQWHP DMHVRUDQGSUFHR RCDQG @MDY

1 RUQXIGFHFRYHDIHP D QRADGHTXOMD FRYFHUDDBRAAAKDAP D EHVKWELGHS LOFRQGHRANRQZ 1\ RXUBXMGHN CRRYMY
1 SRMEGIDGHIHUAXWVIRP OMDMRQDIG\WHXHR | LDIRDOARUAHAR GH HIGRXUHIH/

T DGWHRKUIDRRY @QWPMWHGIQ3DW WP $ 350N) PR 1QWLY'$ QQXOD5 HSRWDY Z HDDY LQ RXUI LQDGADOMEAP HQV UHDMWG QRMY DG \WH RKHU I LQDADC
LQRP DNRQDESHIUIQ) HYHZ KHHIQWLYS QX005 HSRWIQG RAURKHUUHSRWI LBG T URP WP HVRWWP HZ LW \KH 6 HRXUMHY DG [ FKDQIH&RP P WIRQ WH36( &

5 HOGHY DUH FDANRGHS QRAR SOFH XQGH UHIDGRH RQ |RZ 06 GRNGQ) WIAP HON Z KIEK \GHIN RID DV R \KH GDM WDKK WBIAP HQW DUH P DGH © H XQEHIIAH R
REQ DARQVR SXETFD XSAOMRUBYMAID |RZ 06 GRAGQ) WA HOVDMAKHGE@MWH DHP DEH Z KHMHUDVDUAKOR G LQRP DIRD | XWXUHHYHOVRURKHE M

8 QBWAKHFRQM WRAKHZ INHUTXULY U1 HHOAVIQWLYS QX005 FERWWRS5 Q) * 351Q0 ( GHU\ ~ WHR&RP SIQ ™ 3ZH” 23XV *RAU RERAY WHHAMRSLQ) (QHI\ &
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3$57,
WP YHMGHN
* HHDO

51Q0 (QHJ\ ,F D1 H/DEFRSRDIRY 351Q) " 351Q0 (GHI\ ~ WH3&RPSDQ * 3ZH’ XV’ *RXU RUMP LOUWMPY  1VD.JURZ \N RUHQAG LOG-BHIEGH SEDIRO DG
SIRGARQFRP S EDHGLQ7KH: RREDQGY 7H DvDQG LY HIDIHS LO RODGG (DMIDOI D/ GYHESP HOVSUIRSAURD CFDAMMNRY DG H SEUDMRQ LR FXUHI® | REAHG LOWH
3HP IDQYDMQR 7H DY/ 2 XUSUP DY GUAY RSHDARQY \BLI HAKH RODGE QIXGY UFK SIRSAQ) |RP DIRQY LOWH 1 RWZ HINGKHD \KH&HMEO/DMQ3MARP DIGWH' HIY O
YDIQDOR Z KIFK DHSOWR \WWH3HP IDQUDMQLQT7H DY

$VR ' HHPEU RXUGDHRTS LRI HSRMRO\RBDBG JRW QWIFWOGZ HKHBIOMIVIQ — JIRW  QGWSIRGAQ ZHY 3WRVHG
WHYHD/R ' HHPEHU ZHMIBSK P DM PLARQ%RH EDWHOR ROHTXLYDBOW R Z KIFK Z HOUWHWHRSHDRUR CSSIR LP DMD $ @R RAUSURSHY DM
GFDMG LOWH 3HP DD UDMQ 2 XUSURYHE UAHYHY DUH ROZ HIKWWG Z LW C5SUR LP DAD FROMMY R RO FROMMY R (DMIOUD/ DG FROIMIMY R QDMUIDIDY
QTXGY 2| WRH BAHYH/ CSSF LP DAD D FIDMILHG D/ SIRMHG GYHBS-G RS DG DU RIDAULHG DV SIRVHG XQ@EYHBSHG RUS38" 7~ © DMQWH 3 UAHYH
ADOMRY  UHFRP SBURODGE UH CANYDNRQ RSSRMQMA DUHFDWL LHE DY S RAMHG GYHBS-GQRABIRGAQ). 3' 13 DUGZIMOWH 38'  WAHYHFDAMRY Z HKDYHD\RECR
SURYHG GFDIRY/ KRIRQEODEG — YHWADD EDHG ROWHUAHYHUERW/R ' HRPBHU - HEHIHYH RUFRH BDHRE LQWH 1 RWZ HXBKHD DQ5 & HOMIODYDIQ
3ONRP FROEQDEAMRICERMMIOAINQ GFDIRY/ ) RAKHFDBX@IROR %RH DEDWHIR RAVZ HIKAMGROD W (IDIRRRHWRADGPEE IHWV 0 A R QDMIDID/

+ UKQIKWDQG0 DV HYHBSP HW
T $PHIFGRAUYROLQ) FHEAWIAMV5 % * Z WK DQIQUICERIRZ 1Q) EDHR PIARQ

$ SEHGWHEWRIKRES FIXMURQRQS XIXWV

$  QUDHCOIXAWSRIMRQDVHUHEG  \RCBSK LP DM PIMRQZKKZDVD  IQUDHYHWW\ HUHEG R PIARY

$ PSRHME5% DMOOEGIEDDFHDNHUHG W PIGRQRU R XQAIZ QFCSAWRQWHS% YHMXW\ HUHG R PIRQRU R XQBIZQ
FOECAW
i $AHHGUFREGIX HUSRGANROR YREG 210 D\ HURYH HUGRBDHR
$ ([ HPOAMGDFRUDAVGIY SRIUP 1Q  Z KIFK LFOGHG G JRW HAVRSHIDAMGZ HY FRQIMIY) R JRWKRY RQUZHVOG  JIRW
YHWAY HOY
t | FUDHG\REDBURHGS HHYHAR 0 0 %RHDNHIUHEG D\ HIURYHU\ HOULGFUDHR
2XU0 DMRQ

51QIV P WRQ LV VR GHIVHU FRP SHIMWH DG \KWELCTE®! WG/ R LW \KDWKRTHY BT GYHBSIQ) DFTXAUQ) H SEUQ) 1RU DG FRP P HIADH] 1) RODQG (DMIDDID/
WARXUAHY IVEHTHYHY DU YBOUR \WHZ RS KHDGK D5 Z HIDUA

2XU. H 3UCHSBV

EXAFHMX® DAY 51QIV P IWIRQ WXL/ D 1P ARP P WY HQMR RSHIDAY \DIHD LQ D \RADID UASRME®! DG HYURGP HABD [UHJBD PDQCHJ . H SUCASBV
\XSSRMYY 5 LQIVIRDMILE YIMRQDUHWR

$ HOXUHKHOGK \OHY DOGHMURGP HECH FHBFHDGDWIRY FRP P W HYMRS LQIVHP SB HAVOGGWHFRP P XQUAVLOZ KIFK Z HZ RINDQGRSHIDM
T FRQMHRU RXVRQIHHDY | HHFDK I GZ \R P SURYHDOGEXLAS D\XWELCTEG LA DN RXQEDIRD
t SXOUXHWRRXYASMOAVASIHI RAXVHG RS QI VKL KHAHM Q) RSSRUMNY
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¥ [P SRYHP DJIQ/DOGGUIYHYDOHR \BLJHNY DEAWRDORSHDIY FRWIHEANRY/ DOG FDBMUCH | HHAHY DG
T VHIWHRXUEDDFHWKHHAR MO0 SD 1Q) GRZ QGHBEWAYHAY R GRQ FRHDAMAVOGEHRP 1Q) DSHHUGDHIQ' HEW % 7' $ P HMRY
2 XUYMOHN/6\ADRO\

2 XUBMGHN VADM\ LV IXGGE \WHIERYHNA  SUCHSBY DQG P SOP HOMG B SXUXQ WHIRGBZ LQJ) | LYH DAL REVRIYHY Z KLFK DU | RAQEEDIRDODSFWR RXU
PXOMUHDG\XEHN

$WLRADQG MBLQ KLIK® TXDDHE SHRSB! $ FKLMQ) RXUP IWRQLY RID SRMEG\WURKIK RXUHP SE H/ |, WY FUMFDOWR KDYH FRP SHDIRY GHYHERSP HQVDGG KXP DD
UARXUFHSIRIUP \WDADMEPAMABIQDQGP RIYDMWHSHRS®IZ HGHGR\VKFAHG

3XUKH RSHDIRDOH FHIDFHZ W DVHRHR XUHF . HVHHN R GHIMFUGZ. FRAWFRQAMP HY DOG HILFLHQAH HIARROR RXUGLIEI) FOP SDJQY Z RIN SURIUP V
DQGRSHIMRY : HH HRAMRXURSHIDARQY LO DM H DG HMURGP HQBED WASRUEBIP DQGHU | RAXVRQUABAQ) RAUHP DMRYY DGYDRHGWAKCRBILHY DG FRQMDAA® \HN
Z D VAR UBAEHRURSHDN FDK FRIVRQDSHUEDWHEDAY

, QOMUINQKUIK POULO KUK IDMR UAMQSIRWAN : HSURIMY HRXUZ RIN SURJUZP VDG DERFDAM FDSMIDR WH KLI KHXABIMD RSSRIMQUA/ LO RULOMHIRY RQDORIRQ
EDAY 7KYREVRRAHLYNA \R SUR MIE® JURZ Q) RAUSIRGANRQ DQG UAHYHGYHY DG JHHDMY \WHH FHVFDK | URP RSHIDIRYY

) RAXVRQIHH.DIY 1UHHFDK 157 DG WHIWHD RAUEDDGFHWKHV © HVHHN R FROMDARXO UHEFHEQ WP G-BAKMQ) H FHWFDK | URP RSH.DIRQY G SRMMDD
WURKIK WHVOBIR QRQ FRUH DWHIV &R \R JHHIDM | UH FDK | BZ \KURXIK D GVASICHE FEBANOOERFDARQ SURIUP  DQG Q) RURSHIDIY DQG FRUERIDM FRWA DUHNA
FRP SRCHOVR \MLYREMRIH 2 XUFCSMIDSUIRIUZP VI XQEHGE RSHIMRIICFDK | GZ. DGR WMG\R EDDGFHRXUSURGANRQ DG UAHYHIURZ W YHIXVSD 1) GRZ QGEW HEHIHYH
WDAP DQQ) |RAVHS DG QVASIEHS 1O WY WO Z LA)GDG W P HIQQI XOWMGY | RURKUNKDHKRTHY DG SURYLGH DEAWRDO! LGDGHRDO B LELAWN R P DI H SRIMMID! XM
Z LQIV 1Q BMGHN R FBY 2 XUFRP P RAW KHEJHY DUH GALIQHE \R KHS HOKUH WH QHFHAOY FDK |BZ. \R DEHH W \WHH STV Z KIG BARIGQY \WH | Bf LELOIV R SDMASDM 1Q
SUAYDIAQ) FRP P RAW P DNV

3XUKH VDM LE DETXMUNRQ/ WDAP DLQBLQ RUUHSFH RUEUHIN HHQFRWV.  HIORRYHD SXOKH CRRUARYHCFIXOMANRYY P HIHY DG GVSRMRY LOVHNGQ) \R LP SIRYHRXU
P DULQ/ UMDY DQGEWHIN HYHDFRWV ) LCDGROOWDADLHY DAVRADMS Z W \KHAHH | RWZ LG RAXVRQ GHIYHIQ) FRP SHIMYH GHEVDEWMMG SHAMKDH MG 7 KIYREMANHLYNA \R
CHIYHIQ) FRP SHIMYH UM QR RAUNKDUHKRTEHY RO DXWBTEGIEDLY

BWRYKRTS FTXIMUWRQ

2Q-X0 51Q) DG 6WRIKRG ( GHU\ ,, 2SHDMY // & D' HIZ DH@P MG ACHON FRP SDQ *6WRQIKRG2 S&R DG 6WRYIKRE ( H)\ ,, 5SRO/ / 3 D
" HIOZ OUH QP WG SIN@HIKLS 2 6WRIIKRG 5 R DOVGR  \RIHAHUZ W 6BWRQIKRT 2 S&R FRIAIHD 26WRIKRE  HIMHG LQR D SXUKDVH D06 VOB DI P HV\KH 2 3XUFKDH
$IGHP HQV  XQEUZ KIFK 51Q) CFTXUHG WH2 BWRQIKRTGS FIXOMURY  LQMIAIVIQ RODGG JDV GDHY DQG UHIAMG SURSHW R 6WRQIKRT FROIMMY R CBSUK LP DAMD Qw
CFUA/LQWHE HOMI/DIQ3MARP R \KH7H Dv3HIP LOQYDMOQ 2 Q$ XIXWV Z HFRP SBIMGWHEWRQIKRTS FTXMMRY

8 SRQFRIQ) R WHEWRQIKRG$ FTXMURY 6WRYIKRTH HAVHG WU KWR GALICDME R QUARYR RUVFOGR ' IWHARY WH %ROG 2 Q6HBMP BHU 5R ,
%H)' RUDQG' DVIG6 +CEDFK\ Z HMOSSRIQMG\R\WHYRDLG

3UP DU 96MQHV2 SHDIRY/
. HHHNRWRRAO P DRI HRXUDMERMRIR VR RSP 1] H\KDUHRTE-UYDOHRYHAHEG WP

, QWH I LXADCUAUR Z HFRMERMG DW | RURKUKRL RQBOGUKIY SIRIUP COGEHIDQRSHDIRY/RQ-DQMY W HAUBG DOGFRP SBIMG\WUH P LOIKRL RQEC
ZHWDBRH P LGIKRU RQBZ HOIQWHEHMODYDIQ3MMRP  HWHDP RYHGWH U \RWH1 RWWZ HMGKHD DG GUGPGER P LBIKRU] RQEOZ HY $ @7 HIY GUGGLOWH

INYAXOWUIKDGDZ RINQ) LOMBWAR
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, QWHVHROG TXOUMUR Z HGUBG DVREOR QCHZ HIY FRP SBIMGVHYHD Z HIY QG BH) DO WH FRP SR SURFHW/RQI RXUZ HTY DELQWH 1 RWZ HXYBKHD 7 KH LW

ZHWYFRP SBIMGZ HHWHWER P LBIKRU) R HIY Z KLFK Z HHGUABGLQWKH I LW 1 H WZ HGUIGBGOUG FRP SPIMG\ER P LOIKRU] RQEOY HIYZ W DZ RINGQI LOMMNR

WR P LGIKRUY RO HYZ W DZ RINQ) LOMIXR CESU LP DM DGRH P LGIKRY RQEY HOY W DZ RINGQI LOMMIR C5SUR LP DAY . HOORGUMBG

DG EHI0Q WH FRP SBINRQ SURFHW RQ DQ DEAMRIDIRAU P LG KR RQEDZ HY 7ZR R \WHZ HIYKDYHDZ RINGQ) LOMIXR RHKD/DZRINQI LOMMMWR CSSIR LP DMD
DOG\WHI R KDVDZ RINGY [QMBWR

,Q\KH \MLE TXOUMUR Z HFRP SBWMS DOG SOFHS R SIRGAIRQWH | RUDRIP HOWRGHG P LG KRU) RQBOZ HBY LQWH 1 RWZ FIABKHD Z KLFK Z HIH GUABG 1O \KH
\HFRQG TXOWMU 1 H WZ HGUGBG DOGFRP SBIMG\ER P L KR RQBCZ HOYOQGRGH P LGB! KR RQBCZ HOLQ WH & HMBOYDMQ 3MARP DQGER P LG KRU) RAEOZ HIY LQWKH
1 RWZ HABKHD HIFK Z M DZ RINGY LQMMR " XUQ) WH @WAP RQK R \WH X0 Z H GBI DG BHI 0D \WH FRP SBUNRQ SURFHWRQWUHH P LBIKRU) RQBOZ HIY LOWH
1 RWZ HAMBKHD R Z W DZ RINQ) LQMINR DIGRHZ LK DZ RNGQ) LOMMNR , QURIED GAUQY \WH LG TXOWUR Z HGIDE HIKWFRP SBWG QCH DG

B 00 WH FRP SBINRQ SURFHW RQ\WUHH KRU RQBOZ HOY @ LW WH DBAWRQR WH 6 WRQIKRG$ FTIXMMWRQ DAHNV LQWH & HOBOYDMQ3MNRP  Z HOOR SHIRP HG\WUHH YHWADOZ HO
UH FRP SBINRQY

,Q\WH I RAW XOWMUR Z H FRP SBIMG DG SORHG RQ SURGAIRQ \WH WUHH ORGP HOMRGHG P LGB! KRUJ RQEDZ HIY 1O \KH 1 RWZ FMBKHD 1 H WZ H GUGBG DG
FRP SBIWG\ER P L KR RQBCZ HIY Z W DZ RINGY LOMMMR DOR IQWH1 RWZ HWBKHD 7TRFRPSBIMWH  KRUJ RQEDAUAY SIRIUP  Z H QUG DG FRP SBIMG
WR P LGIKRU) RQBY HYIQWHEHIMOVDIQ3MIARP , QDEAMRO\RWWHKRU] RQECY HWY Z HSHIRWP H3 QGHP RUHYHWAIY. HIUA FRP SOURQY DG GUABE DG FRP SBINGI LYH
Q. YHWAY HY ROWHBWRQIKRTG$ FIXAMWRO DMV GFDMELQ&UIHERXQN 7H DV R \WHEHID/DIQ3MNRP DAY W DZ RINGI LQMIXR

JQUPPIYN IRJ  ZHGUBGOGAPSBWG KRURQUZ HYOQG YHWDOZ HOY ORY ZOK  YHWWADOZ HOUH FRP SRRV ROWHBWRIKRGS$ FTXMUR DAV
7KH\BEGIEHBZ \HVI RW RXUGLAY DOGARP SBUWRQIRMWMYIR) B\ DOUMMRIK' H-P B

4 XDUMJ $UD . HY' U@G . HW&RP SBMG 5 HRP SBUWR

4 &HONO/DIQ3MARP -+ RUJ RQID
SHUND/DIQ3MNRP  9HWDD 2 2
1 RWNZ HVBKHD 2

4 SHONO/DIQ3MARP -+ Rl RQID 2 2
SHOMO/DIQ3MNRP  9HWD 2 2
1 RWZ HWBKHD

4 SHONID/DIQ3MMRP -+ RUJ RQID
&HOMOYDIQ3MARP  9HWD 2 2
1 RWZ HWBKHD

4 SHONIO/DIQ3MMRP -+ RUJ RQID
&HOMO/DIQ3MNRP  9HWAD
1 RWZ HWBKHD

51Q7 ( CHIN VEWHIRY
2 XUMH WY LGFOGH
$ KUK TXODWYDAHAEDHIORHR 1 RS P HIFDVGOEQ) RCDQGIDYSIRGAQ) WIIRQ/AKOIRAMI] HSE UHDMWHD 67 GHRIGH/ DG DMERMYHP DL/
$ GHUMNHG3HP IDQUDMQIFUHIHSRIMIRDZ W P XA HIUGUAIQ [QYHRY R KRU RBCDQG YHWAIOGHYHERSP HYBRAMND
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FRGAHQADMG CFUDI HSRMRQZ W KLIK GIWHR RSHDMRDOFRQNRD

H SHUHIFHGOOGSURYHDP DO HP HOARDP Z LW \KEWBQAYH\AWAKQFDCDGG RSHIDNRCH SHWNA

RSHDIMY FRRCRYHUP RWNR RXUSIRGAIRQ DG GHYHESP HOARMYANY DG

FRP P L\ HOAR FRIA | LALHOAWRSHIDIRQY KHDIK \OJHIV SURARMY \WHHYLLRGP HARXUHP SE H/ DOG\WHFRP P XQUVIQZ KIFK Z HZ RINDQGRSHDM

&RP SHARYHIBMOQHN & RIGMRY/

. HRSHDMLQDKLIK® FRP SHMYHHYMURGP HIWRUCFTXLQY) SURSHMWY P DUNHNY R CDQGQDMUID) DV DG VHRXUQ) FRP SHMYBHIRQGHD6RP HR RXUFRP SHINRLY SRAHW
DOGHP SR | LCDGADOUARXUAY \XEWIQIDD JU-DAMMDQRXYDJEVRP HR RXUFRP SHIVRYHP SR P RIHWWAKQFDOSHYRQEHD 7 KiHVH I CRRLY FOQ EHSOUFEXOU® LP SRYIQNQWH DD/
1QZ KIFK Z HRSHDM ,Q DEAURY WRHFRP SIQHVP D EHIEGIR SO P RUA | RUSIRGFRIYH RLODQG (DIMUIDDI DY SURSHWWY DQG H SRDRY SIRSHRAV DGR HYDDOM EIG IRU DG
SXUAKDH D JUDMIQ® BHUR - SURSHWHY DQG SURSHRAN \KDQ Z KDARXU! LDGADORUMKQEDOUBRXUAHY SHIP W2 XUDELOW \R CFTXULH DEAMRDOSUIRSHWY DOG R 1 LQG DJG GHYHBS
UAHYHVLQWKHI XMUHZ LOGE-SHIG RORXUCELON VR LGH - HYDOOM DG VHBFWABED SURSHINAY DGR FROXP P DMWDQLRAIRQVIQWMYKLIK® FRP SHMYHHOYLREP HOW

H +H+

0 DINHAQ) 3UAQ) DQG7WDQSRUMIRY

7 KH CRMDOSUFHWIQIHR  FXGH ROV @UIHD HIMEDKHG B P DRURXGH ROSXURDHY DG FRP P RAWA/\WIAQ) 3UFLQ) | RUCDMUIOIDY LY EDHG RQ BILRIOWXSSO DG
G QG FROBURYY 7R WY H \MNVZ H EHIHYH Z H UFHYH RODGE QDMUD0) DY SUFHY FRP SDUIEGH W RKMHUSIRGAHY LO RUDIDVR RSHIDIRY ;- H EHIHYH KHH LY OB1 UM LO RXU
CELOWN R VHTRXUSIRGANR DASUAYDIGY SUFHY : HYLHZ SRAQINIOGHRIGHYLQROIE.I DY SUFH/AR DOYHZ KUK FRXT UHIE-URXUPXUHABURGAIR XQHRGRP LFDCDYRXUSUP DY
SUAQI W

: HDHSWIHH® FRP P WG R XVH\WH VHYIBHV R \WHH M) JDKHIQ) WP VR WWH FRP SDQIHY WDASXURKDVH RXAUQ@XUBOI DV SURGARINRY 7 KLY FRP P WY HOALY \HG \RX
H MY QDXUDOIDY SXIKDH FROMEFW DARADMG Z W RAUSURGARINRY Z KIFK SRMANDD  JLYHY XK JDKHIQ) FRP SDQHY AHBO \KRWWMP  UHDMYH P RORSRIMIF SRZ HY \R\VHA
JDKHIQ) DG WBQSRIBNRQ FRW 2 BIQQ) \WH\HYIFHV R DQ DSMODAYH JDKHIQ) FRP S Z RX@ UHNXUH \EMRQWDODEAWRDOFRW  MCAH 0Q DAMIDRYH JDKHUIQ) FRP SDQ
Z RAGEHHNNUBGW O QG SISHIXHDQGRURABIQQH. WKWR ZD \RDQ GDHIURP Z KIFK Z HOHVHIQ SIRGANRQ

© H O CRAGEMPAR \KLLG SOV JDRHIQY WX APV Z W BASHRAIR RUROSIRGAIRY 6RP HR' RUROSIRGAIR LV ARG \WIRKIK D KLG SOW SISHICH Z KIFK KDV QR
WLRIDOFRP SHMRO DG DORKMHURCSIRGEMRQLVWIQSRWWG B WHRIOSXUFKDAUE, WKANYZ L\K FRP SHIMYHWKANQY FRAVIOWWHDUD

2 XUROV\WDQSRWAG | URP \WHZ HIBHDG\R VBN EDNUHY RUGHDYHY SROMKMURKIK RXUIBZ. QCH/RUIDKHICY \N AP V 3XUKDHYR RUROBNHGHIYHY L DADSISHICH
GHIYHY SRQARU 1L DARXUNBEN EDMLIEY | RMBQSRVE WKEN 2 XUQDMID0) DY/ LY WEQSRMG | URP \KHZ HIBHDG VR WH SXUFKDVL P HAUDQG SISHIGHLQM FRQGHAIRQ SROAKMIRIK
RXUJIDKHIQ) MRV © HKDYHLP SBP HQMGD/ HIN' HAMANRQDQGS5 HEOUSIRIUP RU/ ' $5 R GFDMDQG WSDUGING FRP SRHQVIGFOGQ) YDOH/ SXP SVOG FRQGHARLYIQ
REHMRP IQP [ HWHHP DWRQR 1XI1MYH YRTAMBI RUDQE FRP SRXQGY DG KT DUERXY USRIV , QDEAURY Z HIQABIYDERUUHRYHY XQWIQRXUGHZ ® LQWBIBG\BN EDNIHY
Z KIFK DR WHBFEHY HP WIRQY 2 XUSIRGFHSE VOO DALY JHHDD P RYHG B SISHIGH FRQGHARMG \R RAURSHDMG \DOWZ DMUGVSRIOZ HY RUB. SISHICHWR FRP P HRDOG\SRIC
| CFLOWAY

0 DNRU&XWRP HV

: HSUGASD® \HIRXURLODQG DMUDOI DY SURSAUNRQVR HIG XVHY P DUNHAMY DOG RKHUSXUAKDHY \WDAKDYH CFRHWAR GOUR. SISHICH I CAMMY |, QDHDYZ KHHWHHLY QR
SURNDCCAFHMR SISHICH/ ROVKANAG\R WRUHI CAOMNY

) ROWH\ HUHIGG' HR-P BHU \DBV\R WUHPMRP HY 3K@BY  &RPSIQ  3KABY 1%/ &UGH3DWHY 1*/ &XGH D5( QMSIMHEXGH2 10/ / &

(QMSIMH  WBIAHOAG DG WASHAMHD R RXURO @MID0ID/ DG (DMIDDIDY @XGY BWHHY $VR ' HHP BHU SKABYBBHHIMG R RU

DFFRQN BAHYTE®! 1+ / &UGHUSIHOAG R RXUDFFRXQN UFHYIEGI DG ( QMSIMA WBAHOMG R RXUDFFRQN WHAHYIE®! : HEHIHYH WONRHGRWR D3 R \WHH
FXVIRP HY/Z RXTS QRAP DMIDD LP SCRARUBMQHW EHFDAHZ HFRXTG WDAO 1G5 RMHUSXUFKDHY | RURXUR.CDQG QDMUIDIDY/
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" HIYH) &RP P LW HOV

$VR' HHPEU Z HZ HHQRAVERP P [WHG\R SURMGQJ DI HS TXOQMY R RCRUQDMUIDOI DVXQE-UDQ H [ FRQMFW
&RP P RAW + H3JLQW

- HKDYH DQ CAYH FRP P RAW KHEILQ) SIRIUP \MURXIK Z KK Z HVHHN \R KHEJH D P HIQQI XOSRWRO R RXUH SHRMS RODGG JDV SIRGAIRY Q) RUH SRKUHWR
GRZ QUGHARP P RAW SUFHYDQGHIEDR) XVVR SIRKAWEDK | BZ VAR P HHNRXUGHEWREM) DIRQYXQEHURXUFHAWEAQM DQG P DQEQAIXGW VR | XQG RUFCEMICH SHGWMUVGHB/

* RYHLGP HOBICE HIXOMRQ/

2 LODQG @DMIBOI DY RSHIDMRQY VKK DY RXY CUH VKEMPAR YOURXY WSHY R GIIMDIRY UHIXINRQ DQG RKHUGI DOUHTXLUAP HQV HERAG B JRYHGP HQBDDAKRIMEY 7 KLY
GO MIIRQ DG WHIXOMRQ O HRAMY \WHRODOG CDMUDOI DVIGEMY LY XQEHUFRQIMIQABMEY. | RUDP HIGP HONRUH SDOMRQ 6RP HR \WHAHUATXLAP HOVFDWY \XEWDQADCSHIDGNY | RU
IDOUH\RFRP SO 7 KHUIXDRY EXEHROWHRODOG MO DYIQGAMY LGRBDH/RURRKIR GRQ) EXMCHDOG AROHNXHQ® FDQDH HAWRXUSUR MBELOW

SHIXODWROR ' U D53 RGAIRY

7KHSIRGANROR  RODGG MU0 DV LV \XEMAR U XDMRQ XQG-UD Z LGH IDQIH R GFDD \WIM DOG | HEHDOWEIMAM/ UGV REHY DG WIXDIRYY ) HEHID \WIM QG AT
NBOM/ DOG WO XOMRQY UTXULH SHIP LW | RG] RSHDIRY/ G ERJB/ DG WERW FRFHQQ) RSHIDIRYY 7 KHWHIG LQ RODGG MUI0IDY BIXDNRQ KD/ EHO R LRUDH
UIXDRY WKMAIR)Y DG P MINRQY R \KFK CRAVAWY $Q FKOQHYLQ RUP RUH WKQIHOAHIRIAP HOAR WHH @7 V DQG BIXDIRY PO BAKAMOQ GHI V RUUAKIFURYY 1Q
SHP WY RUGYHESP HOAMR  SURVIFW RU P RUH QIHOARU FRAMD FROMKANRY GUIXY  Z DA P DDIHP HWRU FRP SBURQ CRYMKY RUZ DM KDQBI  WRIIH WEQSRW
WP HADIRY RUAVSRIOHP MWIRQ RUGVAKDL HUHTXLHP HQVZ KLFK FRX@ KDYH D P DAMUDCOGHYHH | HAARQWHERP S ) RUH CP SB LQ- DAY 3UMGRNAGRWIGHE )
([ HPAYH2 WGHUGLHANY WH' HEOWY HOAR | QMURU WH3' 2," \RWP SRUIUO SDAHGQH. RODQG.JDYGDHYRQIHAHIODE/ DG Z DMY SHIAQ) FRP SBURQR DFRP SUHKHMYH
UM R WHIHEHDOIRYHCP HOAVH (M) RODGG JDV GDAQ) OQG SHP WY SIRIUP |, Q-XCH DI HEHDOGVMPAFRUVHRGHG WH' 2, 1URP 1P SBP HOMY \WH SDAH DG
®DIQ) WAXP H5 DENRXIK QM DIRQRYHMHODIQ) SDAHUP DQ/RIRQ |, Q) HELOW DCRKHUMGI HUXGGWDAMHYAGHDS GP LQVRDMRWH | RIWAR IIVHWWHFRWAR FTP DA
FKOQIHLO W HYURP HOEODXHAP HON Z RXGB LGRUDHHGHI\ FRUVDQG G DIH WEAM UYHOAY T URP. HIH\ SIRGAIRY 7KLY XAQ) KD/ FDXVHG | HHIODHARAR GHDY IMKQ)
Q¥ RODGGID/GDH/ DG SHP IWRQ | HAHIODG/DUGZ DMY ©  KIGIZ HER QRAKDYH D\ QUFDQNHHIOD@G/ FUIHSRIMR)  GHATRBWDVR ' HR-P BHU WHH
CRMRQYFRXQBKDYHDP DAUIDCOGYHYHH | HFWRQRULGBAMY DOGWH&RP SO

&XUWHE® DOR RXUSIRSHWA DG RSHDIRY/DHLO 7H DVDE1 HZ 0 H LFR Z KIFK KDYH U-IXOMRQY JRYHQQ FROAYDIRD P DAY \KAK D/WHXQWY DIRQRUSRRIQ) R
RODQG (DMDDIDY SURSHWHY \WH HIIEDKP HOAR PO LP XP X7 CEGH DM/ R SIRGAIRY [ IR RODQG (DMIDIDY Z HIY WH UIXOMRQ R Z HOVSCAQ)  0QG SOUJLQ) 06
CEDQERP HAR ZHY 7KHHIHAAR WHH U XOMRQY LY R @ WIKH [P RXQAR - RODGE QDMUIDI DY \AKDAZ H FDQ SURGFH | IR RXUZ HIY DQG \R @P IWIKH Q@ BHUR Z HOY RUWH
GFDIRY/ DAZ KIFK Z H FDQ QLD DKRXIK Z HFDQCSSO | RUH FHBMRQV R \KFK U XOMRQY RUVR KDYH WBAIRY/ IQZ HOVSIAQ 0 RURYHJ BRI 7H D/DJG1 HZ 0 H LR P SRHD

SIRGANRQRMNYHIGFHT Z [\ WASHRAARWHSURGANRQ DOGVIBIR- RO DMUD0) DY DG (DMUIDNI DV ANXGYZ MM OQWHUMUMG RNRY/

7KHIDOUH\WR FRP SO Z W WHH XGV DG UHIXOWRQY FDQ URXAONQ \XEWSQIOSHDAWY 2 XU FRP SHIVRLY 1Q WH RODQG (DMUDDIDY LQGAMY  DH \}EMPAR \WH \CP H
UHIXDRY BHNXUHP HQWV DG URAIRNRQARDATH HANRXURSHIDNRQY

5HIXDWROR 7WDQSRIBIROR 210

60BVR FUKGH RO FROGH/DM DQ5 QDM DY ANXLGY DUH QRAPXUH® D XDAMS DG CUH P DGH DAGHI RIDAG SUFHY KRZ HYHJ & RQIUW FRXS UHIPABUFH FROARY LOWH
I XU

2 XUOBVR RXAHRADHOITHAMGE \WHDYDOHOK WP VDQGFRWIR WBRQSRIBINRY 7 KHWBQSRMBINRQR RAQARP P RQFDUIHJSISHIXH/LY DOR \XEWMRAR UDM U XDWNRQ

7KH) HEHDO( GHU\ 5HIXDRY &RPPIWRY 3) (5&  WHIXDM/IQMINTMROSSHICHWDIQSRIBNRQ DM/ XQE-LMH, QMINBIMERP P HIFHS FW, QADXBIMROSLSHICHWIQSRVBNRD
DMV DUHVKEMPAR B XTUROE, WBMU-IXDRY FRP P WIRQY 7 KHEDLYI RUQRDABMR CBLSHICHUWH XTURY COGWH
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GIWHR BIXORY RYHIIKADGE VA JLYHD R LOADXEAM ROSLSHICHUDMY YOUHYIURP \NIMVR WEAM | QR DUDYH | HARYH LQAMASAM DQG LQUDWEAM UDAY DUH HNXOW CESTFTEGIR
DEDFRP SOUIEGA WKISSHY Z H EHIHYH WDAMKH UIXDIR) R ROWDQSRYIMRY WDAV Z LECRADH HARXU RSHDIRY/ 1O 0) ZD WDAMY R P DMIDOGHHHFH [P WRHR RXU
FRP SHINRLY ) XU LQMYNIAM DOG LORDWERM FRP P RQ FDUHUR OSISHICH/ P XWASURYGH VHYLFH RQ D QRO GVAUP LQDRY  EDMY 8 QEHUWLY RSHD CFFHW/ BELS FRP P RQ FOUHY
P XVAR | HUVHYLEH \IR DIVKLSSHY UNXHUMY VHYLEH RO \KH\CP H\MP V DG XQGEHUWH P HUDMY © KHY ROSLSHIGHY RSH.DM DAXQFDSCAW CFFHW LY JRHGHG B SIR IDARQQY

SIRMMRQNHNR W LOWHSISHICHISEDKHG\BLY $ FFREQI®  Z HEHIHYHWDAFFHWAR ROSSHICHWEIQSRUMRQVHYLEHY I HHIDD Z LOEHDYDOEGIVE XVAR\KH\P HH WD/
R RXUFRP SHIVRLY

SHIXDWRQR 7DQSRIBMRQDQGE0BIR 1 DMIDC D/

+ IMRUFDD  \WHWEQSRIBANRQ DOG VOB | RUOB R QDMUDO) DV 1Q LOMIKEAM FRP P HIFH KDYH BHHQ UH XOWMG SXYXOQWR WH 1 DXUDO DV$ AR 31*$° \WH1DMIC
* DV3RIA $PAWR 31*3%" DG UHIXDWRYY IMKHG XQEHMWRHS FVEL \WH) (5& |, Q\WH SDXKH I HIH.DOI RYHP HOAKDY WHIX@MS \WH SURHY DAZ KIRK QDMUDOI DY FRX@ EH
VRG : KIBGI\VOBYVER SIRGAHYR QDXUDQ) DY FDQPXUH® EHP DAHDAXGRRQARIBG P DINANBURHY & RQIURAN FRX@ UHH ZRABUFH FRQURY LOWH | XWAUH

BLGFH WH) (58 KDVHG-DYRUHG\R P DNH QDMUDOU DV \MDQSRUBINRQ P RUH CFFHME® R QDIMUD0I DY EX\ HY DQG VHIBLY RQ DQ RSHD DG QRO GVAUP LDRY  EDAY 7KH
) (5.8 KDV\IBAMG\KDARSHD CFFHW SRIAHY DHQHAHADY VR LP SURYHWHFRP SHIMYHWIKAMMR \KHLQMYXSIM QDMIDC) DY SISHICHIQBOMY DGR FUDMDUHIX@RY 1P HZ RIN\KDA
Z LOSWDIMID0I DAHBLYIOR P RIHAURFRQMPXDOHIMRYY Z W DMIDID/EX HYE [P RY RMHAMQIV XGEXQEIQ WH\DBIR QDMDOIDYIURP WHVODIR WIQSRIBNRQDG
WRIIHHYLFHY $ GRRAIK \WH) ( 5 &1V REHY GR RAGUHA® W XD CDMIDOIDY SRGAHY WH  DUH LOMIGHE R | RAMULGRUDHS FRP SHIMRD Z WMQ DISKDAVR  WH QDMIIDY
LB

: HFOQRAIFIXDMD SUHIRWZ KHKHWH) ( 5 &1V CRMRQYZ LODFKIHYHWWHIRIOR LRUDUQ) FRP SHIMRQLOP DINHNVLQZ KLFK RXUQDMUID] DV IVARTS 7 KHIHRM Z HFOGRY
SURMGHDD  DAXUDGFHWDAKH GV QI HOAI XY CESURTFK HABEDKHG B\ \WH) ( 5.8 Z LOFRQIMXH + RZ HYHU Z HER QRABHIHYHWDADD CRRQVENHD Z LD HAWKVIQDZ D
WDAP DMUDI GLIHYIURP WHZ D W | HAVRKHUCDMUDO) DY SIROFHY

, QUDVISAA QDMUDOJ Dy WBQUSRUBINRQ LY VKEMRAR B XTMRQ B WIM B XDMRY DIHARY 7 KHEDLY | RUIQNDABIM U XMNRQ R QDM DY WBQSRNBIRQ DG \WH GIH R
WIXDRY RHILIKWIQG\AUAD JLYHOVR LONDAIM CDMUDO) Dy SLSHICH UDMY DG VAYLEHY YOURHY| URP \WEAMVR WM |, QUR DUDYAKAK BHIXDRQ Z MO D SOMEXDIUMBAM Z L HH DD
O HANDEL QAD XM CDIMUDC) DV \KLSSHY Z KL Q\KHKIRM RQ D FRP SOUTEBI EDMY Z HEHIHYHWDAKHUHIXDIROR MP LOLD VDM LOUDATRM CDXUDOI D/MDQSRIBNROIQDD WBM/LO
Z KIFK Z HRSHIDMDQG\KLS QDM DY RQ DR LQADKBMEDLY Z LO@GRATH HFAWRKURSHDIR)VIQDD Z D WDAVR P DAMIDOG HHIHIURP \WRHR RXUFRP SHIVRLY

( QMLRCP HRICK RP SIDCRHDQG 5 MWV

2 XURODQG (DMB0ID/H SRDIRY GHYHBSP HNIE SURGAUIRD RSHDNRQY DLH VKEMAR WU HIVHGHDD \WIM DQG GFO0DY. V DQG U XOMNRY/ JRHQQ) \WHAVFKDUHR
P DMIDY LQR \KH HYLLRGP HQNRURKHZ (VA UHIMGY \R HOYLRGP HBOSURARIRY $ VWAKH | HGHDOBYHD CP R \WH P RUAVLIQU LFDQADY VAKDAP D O HRARKUBXMGHN DG \WHRODGG

@MDOIDY/LQGMY JHHID D \WH&RP SBHKHLYH( QLRGP HBCE HERQH &RP SHODIRQDG/ ICEONVS AR 38(5&/ $°  \WH2 LOBRIWRDS AAR 323%° \KH
5 HRXUAH &RQHYDIRQ DG 5 HRYHY $PW?585%° \WH&GDDS$IUS FWE&$S” ) HAHID DAMI3RINRY &RONRCS FAR RUWH&GDD: DMISFVEE: $° DYGWH6OH
" UONG) : DAUS PR 36 0§ 7TKHHIHEHIOOY VOO [QUWMBGE. \WHS QWG 6\BMY ( QVILRP HOBDBURAANRDS JHR 3( 337 * HHID WHHOZV L BIXDMOU

DQG Z DAUTXODW [P SRH TP MENRQY RQ\WH GVAKTLIH R SROWEQN DOG HABEDVK WBEDLG | RUMH KDQBIQ) R \RIG DG KO DRV Z DAWY 1L \XEMPARXURSHIDIRQY \R FHEIQ
SHP WY DQG UHIMADARY BINXP NV LIL. UATXLH U+P HADOP HDXUA/ \R P MMDM SROMRQ [URP |RWP HJRURYRQ) RSHDIRY/ DG LY P UAXOUQ \KH DRHIP HAR
DCP LQMADIYH AMODGG FUP LQDOSHIGMWY | RUIDOUA R FRP SO Z W KK @7V, Q DEAURD \WHH LV HYURP HQBDUIXTMRQ R RODQG JDV SURGANR) B\ WM DQG GFIC
JRYHIP HOVIQWHMUMGRIRQY Z KHHZ HRSHIDM $ VGARUEHG EHBZ  WHH DU YDURXY B XOMRQY IMKHG B\ \WH ( 3% 05 RAHUI RYHCP HQBOD) HAHY SXOKOQAR \WHH | HHIC
NIAM/AKRDAI RYH QRXURSH DR/

,Q7H D/DQG1 HZ 0 H LFR \GHALLF RCDQGQMUIN) D/ W XOMRQY/D5S0 \R RODGE (DM D/RSHDIRY LFOGQ) WHGEIAY FRP SBURQDGRSHDIRY/R Z HY DOG\WH
QSRR Z DAMR ODQG VDR DM 7 KHHOUH DOR SURFHUAVLGRLGHOARWHSOUJLQ) DGIEDQERP HOWR QY KRBVRURKHUQRQ RSHDMRDOY HOY DOD/JRYHOHSE, \WHCESIFCEG!
JRMOQ UBMDIHA
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$ \WHI HEHDOBYHD LP R WHP RUAMLI QU LFDQATY. VDQG UHIXAMRQARDAP D D HAWRXUBXMGHW/ DQG WH R CDQG CDMUDO) /LGB DUH
+ [ DUERXVEXEMBGRHYDQG: DAY

&(5& $ DORNFZQD/WHEXSHIXQG QY DOG DENERIRXY WM @Y V/ 1P SRH ACELOW RQ AHAEQ RIDWHY R SHIRQY NGRZ Q Dv' SRAQINID WASRMEG! SO |RUWH
A\VSRDORUBHBDHR D UHIXDMS KT DLERXY \KEWITFH LR \WH HYLLREP HA7 KHH SRMMDD WAGRMEGISIMAVIGFOGH  WHPXAUWHARZ HY DG RSHDRLYR DICROW  WH
SDINRZ GHY DG RSHDMY R D | CFLOW DAKH WP H \WH GVSRIDRJUWHBDH R D KD DR \KEWDFH RAPAG SN \WDADUDQIHG | RUWH R 1MW GVSROIDRUWDR HVR D
KO DGRV \VEWDFH DG WDQSRUMY R KD DLERXY \MEBCRHY W R W GVSROIDRUWDR HOACAOMY KB SHARBXP  DQG QDMIDIDY ATXLG/ DUH GRAGHICDMG DY D
3 KO LRV VEMBFH  XQEHU&( 58/ $  RKHURKHP LFDWY XVHG LQ RUJHHDMG B RAURSHDIRY/P D EH UIXDWAG Dy KD DERXV \KEWIFHY 3RAQINID WASRUED! SO XQG-U
&(5& $ PD EHVXEMAANR WIRMAQAIE VHYH DOICEMN | RARHFRIVR LMD DG FB0QQ) XS HMURGP HABCARQIEP LQDIRY | RUGTP DI H/R DMICUHARXUAHY/ DQG | ROWH
FRAV R FHAEO KHOGK WMGHY |, Q DEAURQ R WIMAY (CHON XQ@GHU&(5&/ $ FRPPRQ@Y FOIP VIRJSHRIOLQMY RUSURSHW QP DIH FOQ DOR EH EIRIKWE GHIKERIQ)
OOERZ GHY/DOGRKHAKLLE SO/ UHDMGR FRQEP LCDMGVIWY

5&5$ DOGFRP SOUEGIWHM\WIMM/ DOGWHULP SBP HIMY UIXOMRYY W XTMKHIHHDIRD WIQSRIBNRD WDF HOMRIIH G\SRICOQGRBOXS R KO DERXVDXG
\RIG QROKI] DERXY Z DAY 8 QGUD GHBIDIRD R DAKRIMW [URP WH( 35 P RWXKEIAN D3P LOMAUNRP HRUDDR \WH SIRMMRQVR 585$  \RP HIP HY/LQ FRMQRARD Z W \KHU
RZQ P RUARIQIHQABANALHP HOW ) HEHDOD0G WM U XORY DI HAHY FOQVHHN R LP SRVHDEP LQMADAYH ALYLODGQG FUP LQDOSHIDIWY | RUDKBIHS QRQ FRP SUDQFHZ W5 &5 $ DG
DD RAVMBM UL HON & HUEEQZ DAY DARADMG Z W \WHSIRGAIROR RCDQG@MUINID/ DvZ HOD/FHYIOWSH/R SHAIRBXP FROEP LCDAGP HADDGG-EIY OHH FOGG
IURP UHIXTMRQDYKT) DUERXVZ DIMXQE-UBXEWNBI& R 5&5$  7KHHZ DI LONDG DH I XM D/ARIG Z DAM LH QRO KT DUERXVZ DM XQEHKH GW MM HUBIRVIMRQ/R
6XEN®!' R 5&5% WV SRWEB! KRZ HYHJ \WDNFHYEIQ Z DAMY QRZ. FIDALL LHG DV QRQ KT} DUERXY FRXS EH RIWL LHS DV KT CLERXV Z DA/ LQKH | XWXUH DG \MHLH RUH EH\KEMR
P RIHUWRRXY DG FRM® GVSROOHTXLUP HV / HIMDMRQKDYEHHQSIRSRHG | URP WP HVR WP HLQ&RQIUAK/VR U XOM FHABLQ R CDQG QDMUIN) Dv/'Z DAY DY K] DUERXVZ DAMXQE-LU
585% $Q \KFK FKDQIH FRXT BAXONQ 0Q LGFU-DVH LQ RAUFRWV\R P DQJH DG AVSRH R Z DY Z KLFK FRX@S KDYH D P DRMUDODGHYH HIHAARY RUBRKOVR  RSHDIRY/ DG

| LCDQALDCERIMRD

8QEU&(58& $ 5&5%$ DQG DIDRIRXY WBM @F V Z H FRXTS EH UBTXLAHG \R UHP RYH RUUHP HADM HYLURQP HQBDLP SCAV RQ SURSHWNY Z H FXUMHD® RZ Q DG GDH RU
IRP HO RZ GBRIGDHS [GFOGQ) KT} DUERXVAXEWERHY/RUZ DAM/GVSRHGR RIHBDHGE, SURURZ GHYRURSHDRY VR FBDQXS FRQIP LDAGR | VIWQVSRD0 CAOMYZ KHH
RXUZ D/ KDYHFRP HVR EH@GFDAG RUR P SBP HOAUHP HAD0P HDAXUA/AR SUHYHINRUP MY DM XAMUHFRQEP LCDIRD &RP SIOGFHZ W \KHH@Y VP D FROANMAMD\LI QU LFDQWFRINDQG
HIRWRUXV 1 R\GHALLF CFFRXQIY) | RUHQYLLRP HQBOFRP SIDGFH KDY EHHD P DQECHS RUSIRWAMG B XVDAKMVAWP H : HOWHQRABUAHO® ¥ DHR 0Q P DAMUDOHMURGP HIAC
G DB/ FOIPV RUDGYHYH CRAR)Y @M DNRY RUDEP [QWDAYH SIRAHHAQIV 1Q Z KIFK HWWHUZ H RURXUDFTXULHG SURSHWAY DUH LOYRYHS LQ RUMKEMAMR. RUDUMQ) RWR 00
SUHHHRRURSHDIRY/

$LU( PR

2 XURSH.DIRQY CUH\EMPAR \WH &S $ DG FRP SOUTEG! WM DG GFODMY. V OGG W XOIRYY Z KIFK UHIXDM HP WMRQVR QUSROVEON | URP YDURXY\RXUAHY DQG P DM
AHVQSHP WY PRI UHFRO\H-EIQ) DOG BRI WHTNXLP HQV 7KHE&S$S $ DG IWLP SBP HAMY BIXTMRQY/P D UHNXLHWDAZ HREVEQ SHIP [W SURUVR \WH FROMKRNRD
P RAILFDIRY RURSHDIRQ R FHYEIQ SURWANV RUICADNY H SHARG \R SURGFH RULGRBDH DU HP WIRQY CERYH FHIEQ \WUAKRT GYHY 006 VWR® FRP SO Z W \KRH SHP LW
LFOGQ) HP MRV DG RSHDIRDOTP WBNRYY/ 7 KHHSHP WP D UHIXILH XV R LOXBEDHP DWRQ FROMROMKGREILHY/\R TP WP IWIRQY Z KIFK FORLP SRH WL QU LFDQAFRWWVRQRXU
BAMGHNV ,Q O WH( 33 IWKHG1 HZ 6RXUPH3HIRIP DOFH6\IQELG/ VR B XM HP IWRQVR \RXUAHVR YRIMBIRJIDQF FRP SRXQBY 2928V \KOXUGR IGH DUV LFV
DQGP HKDCH I URP YDURXY RODGG (DMII0IDVH SBDIRD SIRGAIRY SURFHNG) DG WIDSRIIMRD | CHOMY 2 Q0 D WH( 35 P HIG-G LW B XOWRQ/\R 1P SRHQZ
BEG/ | RUP HKDCH DOG YRIMWB! RUDQF FRP SRXQBY HP IWIRYY IRURFHIBQ Q. P RALLHG DG UHFRQWIKRAG HTXLSP HOVSURFHAAY DQ5 CRAVNAY CRURW/ \WH RODQG QDMUIOID/
FARU, Q6HBAP B \KH( 35 ILQD HGP HIP FOMRWKH  \KBELG/\KDABP RYHG\WHWEQP WIRQ DG MR HVHIP HWURP \WH RLODG (DMUI0) D/ARXUFHFDMIRY DOG
WAAQEG \WH P HADGH \GHAL LE BN HOV | RUSIRGANRQ DG SIRFHMQY | CROMY + RZ HYHJ 3UAMG-QMAGRMIQHS DO H HPUWHRGURQKY WD LQR ILFH A [RUWH
KVSHMRQ UMMRY RUMAMWRQR \KHEHBMP EHU LK DG \KH UHQMEM HWRUMKOEFHR P HKOGHHP DWMRQWIQEDG/IRUGH. P RAIHG DQGH MY RCDQGJDVI CAMNY
* LYHOWH®EQ WP WHIG\RZ DGLGRUDIQ) BIXDNRY |XMUMHIHEHID BHKRAH* D/ 3% +* © UHIXOIRY/R \WHRODIGIDVIQBMY WP 0QD
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SRWELQN DG\VHYHIOWEAY KDYHVHSOLDMD LP SRHGWHURZ QUHIX@IRQVROP HROCHHP MWRQYI P RCDQGID/SURGANRQIAMMEY QL RMHPEHU  WH( 35 SIRSRHGQHEZ
\RXUH SHURUP DQFH WEIELB/ 06 HP WIRQY IXLGHICHY VR UHSFH P HKDGH DG RMHUSRDMRD I URP GHZ. DOGH IMIGY \RXURHY LQ\KH RODGG JDVIGBMY 7 KH SURSRHS XB1Z RXGB
LGFOGH [P RY RKHAMQIV DFRP SUKHOMYHP RAVRUIQ SIRIUP |RUGHZ. DG H MY Z HDWMWMY | HIR HP IWIRQ/\EEDGY | RUGHZ. DOGH MM SCHXP DIF FROARY DG WG/
\R HIP LCDMYHQIMY R DARADMG DY/ DQG UHNXUHP HOWVI RAWHFEBXUHDQGAOBIR (DMUD0)DYZ KHHD\DBY QCHLY DDIOE®! , | DERSMG WHHUTXULP HOVFRXGS LGRUDHRXUFRWV
R RSHDMOQGGFRUMREROMRY , QL RAPEL  \WH( 35 IWXHGD6XSSBP HBBURSROICUHDAQ) WHSIRSRHG Q. \RXUFHSHIRIP DFHWEIELGY DG HP WIRQVIXGHIGHIRU
WBFAQ) P HKOCH DG 9 2 &V/1Q \WH RODQG (DMI0I DY \HRARU 7 KH 6XSSBP HQEDBURSRODH SDOG/WH1RHPEH)  SURSRVIOWR LGFOGH P RUH FRP SUKHOULYH UIXULEP HOV\R
WBFH HP WIRYY LFOGQ) CSSTIFDAR) R P HADGH P RARLIGY REQIDIRQY \R Z HIBHIG RID WY DG Z HOVMWY Z W BZ HP WRQY ,WOOR Z RX@ FUDM D Q7 \MLG SDW
P R SIRIUP \RI @ GUIHHP MWIRQY/HYHONVNGRZ QD/ARHS 6XSHU( P IWKUS HERQH3WRIUP * 7KH( 33 H SHAW\RILCDI HIWQHE PHKDGHUGVIQ  7TKHIRWRQ @zV
WIXDIRY/ DG WG/ DV Z HODY 0Q | XUUH @7 V 005 WHULP SBP HOMY WHIXOMRYY P D UATXLUA XV \R REMBEQ SUH CBSURYDO! RUWH H SDOMRQ RUP RAUIFDIRQ R H MMY)
| CFLOMA RAWHFROMKAIROR Q. | CRLOMAYH SHRMG R SIRGEHDUHP MR LP SRH MM HOAUSHP IWHTXLUHP HON RUP DIEDMWHXVHR \GHALLLE HIXLSP HWRAWWFKQRERILHY
VR FRQUROHP IWRQY 8 QMDRHH XV DUHI RUP O DERSWMG Z HFDQERABHERVWAHI DO XORLY  BNXLP HOWVRUMHFRWAR FRP SO Z W \KFK BN HQVZ W D). AHMEQN 2 Q

$ XIXW SUMG-VAGRWIGHE \WH, QDIRQ5 HAIRYS$ PAR 3 5% 7KH,5$ DIRDM BARQWWHO HXDCH( P MIRQ/DQG: DM 5 HXAIRY, GRHIYH
SURIUP 7KH,5$ DORUTXUHGWH( 3% WRLP SBP HWDZ DIMHP DARQPKILIHRQP HAKOCHHP WG 1 URP CESTFCEGIR ODQG.J DVI CAMMNAWDN FHHEFHIBQWUAKRDY 7 KHP HKOCH
AOJHIRVIORHIHFWGQ DV SHUP HUF\BQR P HKOGH DQG LGFWDA/\R SHUP HMF \RQR P HKOCHE 7 KHFKOUH Z LODPADY DQ LGRHIYH | RURSHDRY \R

UHBFHHP MWRQVE, P LQP (] 1Q) GINVDQGWEOAQ) HIXSP HOADKMHMDRSD LQJ |RUH FHAMYHHP LWRQ/

JQLRMPEU  WH' HSDWW HQAR \KH, QMIRUDQRXGRHS D SURSRHG XGB! URP WHYSUHX R / DIG0 DQHP HQARY 0 \WDAZ RXSLP SRH DEAMNRDOUATXUP HOW
RQRODQ5@DMI0) DY SURSAURQRQI HAHICDQG 7 UEDODQGY LFOGQ) WHXHR 36Z EBHS SGHXP DIF HIXLSP HWIGE YEBRUUHFRYHY | RUROWRLIIHEQNY 1P SBP HQBROR GIN
GHARRO ST [P SBP HBMRQR Z DAMP LQP 1] DARQSTDY OGP ROMD @P LWRQUR DOV [ WHHI QUKY | DERSMG \WHHXGY FRXG O HVRXUDGYHIHD O HAWRXUSIRGAWROR RC
D5 DV SXYKOQAR | HHIDOBDAYIQL HZ 0 H LR

JQ2PRREH)  WH( 3% DQCRXGRHEWDAW DV @BZ HIQ) WHSUP [ 1 DNREDCS P EHYS LU4 XDDW 6\B0EGY 31$$46° IRIRRHIRP  SOWSHUHAQROW — SOW
SHUEQRY 6LGFHWDANP H \KH( 35 KDVIWKHG DD GALIQDIRYYZ W AS-PARIJIRXEG BYHR RH Q' HAHPEHU  \WH( 35 DORXGHGIWIQMMROWR GDYHWHR RH1$$4 6
XFOQHGDN  SOWSHJBAROUDKHADQGZ HAKHP 1 XUKH + RZ HYHJ D/ GVAXWHG CERYH \WDAZRNRQ FRXTS EH\VEMPAR UHYHYOO RTBZ 1Q) WHYAGHDS$ GP LOMUDIRDY - DOOY

H HAWH REU , QPG WH %4GHD $ GP LQVANDIRY DIRXGAHG \WDAMZ DV FROIGHIQ) GALIQDMY \WH 3HP 1DQ 9DMQ 1Q 7H DV DV D3 QRO DMIP HON RH' ZKIFK LI
GAIDM Z RXT BAXONQ LRBDHS SHIP WY DG FRP SIOGRH UL HOW | RUGUA) RSHIDIRQY 1Q WH WBIAM \R GHFU-DVH R RH GYHY 7 KH 94GHD'$ GP LOMRDARY KDY MCFH
RP LWKG\WH SRMMIOGHL DIRQI P DODIHIDR SOCHS U XOMRYY [GEFDMY KDY QR SHRMGR EHI LD HELQWHQH W HIU 7KH( 38 KRZ HYHU FRXGB UMYH\KHH I RW)
LQWHIXMH ,Q WH1 HZ 0 H LFR ( QMURP HW FSDMWHQAR10 (' ° DERSME? R RHSUHPAURULXGY 7 KH R RGH SURXURJKBY Z HQAQR HIHRARQS XIXWY ssc)
0550 \RRODGGIDARXUAVIOL HZ 0 H LFRWWDIZ RXES FDAHRUFRQMEXM\R [P BHOWR RHFRFA-QIDIROAKDV FHG R \WH1$$4 VIRIR RH $ VR WHHIHANHEM \WHH
XBVLBSO \R RODQGDMDOI DY/ SIRGANRLIQWHI RTRZ LQ) FRYQMVIQL HZ 0 H IFR &KDYHY ' RD$ D ( Q3 / HD 51R$ WIFD 60QERYDD60Q-X0) DOGY DBLAD 7 KHXGVISS®
R FHBEQ FUXGH R.ODG (DMUD0) DY SIRGANRQ DOG SURFHMQ) HTXLSP HOADWRADAG Z WK RSHIDIRQY 5 HFROWMILFDIROR DHDVR WBMLP SBP HQBIROR 1$$46 RUGMIQDIROR
DDV 1Q Z KIFK Z H RSHIDM DY GRQ DABGP HOA RIHY FRXTS UAXONQ WIFMISHP I UM HOV GHDY - RUSURKLEMRXUCELOW \R RBEIQ \XFK SHIP LW DG UAKONQ LGFRUDHG
H SHOEWMUA/I RUSRIDMRQFROMRCHTXLSP HOMBHFRAWVR! Z KLFK FRX@S EHVLI QULEDQN

0 RURHJWH10 2&' WAHQ® DERSWG Q2 WXBV Z KIFK UHTXUH RODGG JDV RSHDRY\R FDBMH — SHIFHQAR WHUP HMOCHZ DWMB. WHHIGR 7KHQEZ DOV
Z HONQRHIHWRQ0 D : KOIWHE\BMR 7H D/KD/QRVRIP DI FROGAMS DUHFHIAXGP DNGQ) UHDAMG\R DUHP WWRQY VAA) R RODQGQMUD0) DY RSHIDARY/DQG\WH
KBV O HAMY) \MHP KDYH LQRUHDHG LQ UHHQAY HLY ) RUH CP SO WH (3% DG HMURGP HRIBDGQRQ JRYH.GP HQWDR.I D] DARQY KDYH FRQBAWG | ORYHY Z W RONDOIDY LP DILQ)
FCP HDV \R VKYH HP IWIRQY 1URP RODQG (DMUDDJ DV SURSAIRY | LMY DG WP DMMRQ LG WDAKRMH ,Q$XIXWY  IRJH P SB WH ( 33 DOCRXGAHG \WDAIZ RX@ EH
FRIGANY KHIFRSMJIORYHYR WH3HP IDQYDMQUIIRQIOL HZ 0 H LFRDQG7H DV 7KHIORYHYXVHGLQ UG P HD/ARVKYH  RODQGJDVRSHDIRY/\R [G-DM. @UHHP WY

R PHKOHDG9 2 &V YDHE RQ B RBERCHS GAUQ) |ORYHY (3% LOMX/\R LQMDM HY RIFHP HQVRIBRZ XS CRNRQY/ Z LW | CHOWY RSHDRY |, Q DEAWRQ WH55 & KDV LGRUDHG
RYHMIKW
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UHDAMGWR I QUQ) Z WK UHBRIY) Ui VOQGMAMIQSHRNRYY © KIBIQRHR \WHH RV LRBHDVHY RAURRP STDCAH REQI DRV WH ML QBOWH SRMNDO! RULCRBHDVHG HI RIHP HOA
DG SRMEBIXEP DNQJ LOWKHIXMUH

2 |CBRIDWRQ3 UHYHIR)

7KH2 33 [P HG-GWH&: $ \RLP SRHICELON | RUMBDH/R FXGHRAURP YHAHYRUI CAOMVIQR QDYLICEGIZ DMY |, | DBHBDHR FXGHROQR DYLICEGIZ DMYRFXWY
GAUQY WISP HWRUIURP 0 ROWLP LQDD Z H FRX@S EH\XEMAR CCELOW XQAHWH2 36 ,Q WH (35 CERSMG ROSROIWNRD SUYHINRQ I XDIRY/ XQG-UWHE: $ 7TKHHRC
SRINRQ SUHYHNRQ LI XDNRQY BTXLH WH SUEDDIRO R D 6 S@BUHYHINRD & ROMRODGG &RXQMP FDXUH 36388 SOOI RUICAOMY HIDIHG LQ QI SRGAQ JDKHIY
WRUQ SURFHMQ) HIQQ) WIQMHIK GBI XMQ) RUFRQIKP 1Q) RXGHRODG RCBUIRGFAW D5Z KIFK GHWRWHUGFDIRY FRXG UDRIED EHH SHAMGR QVAKDUHRC
LQKDIP | XOTXDQMHVLQR RIXSRQWH@DLICEGIZ DMYR \KHS QMG E\BAMY 6388 UL HOMXQGHWHE: $ WNXLHOSSURSUDMFRQELCP HVWEHIP VOGP LOUMKAMIA AR KHS
SUAYHIMKHAVAKOIHR SROVIQVLQR B XDMG Z DMY/LOWHHYHAR - DRXGHRORURKHUFRQANMMHABIN VSO XSMHRUBIN 7 KHE3&.8 UHIXDNRQY UHTXLUHDH HAMG | CHONA/\R
SUHSTLIHDZ UMKD VAM\SHALLE 63&& ST Z KIFK GAEKYKRZ DI CAOMYRSHIMRY/FRP SO Z W WWH UATXLUHP HOVR  WH SRIDURQ SUHHIRQ U XOMRYY 7R EHIQFRP STOGRH \KH
| CALOMV 63&& STIQP XWWOM\ DR \WH CESTFEG! WAL HW | RUGIIGEIH EXO! WU HVEQNY VBIQN FDUDOG WKAN GOAQ) DG XQBUAQ) WM HJRSHDARYY [QAD | CROW
SSQ QSRR DG UFREG/ VHRAUW DGWIQQ) 0 RWHP SRUTQ® \KHI CRLOW P XUWXED 1P SBP HOAKHE63&8 STIQDGWIQSHIRIHIQIWH HPMRY :  KHHDSSIECE®! ZH
P DQEQDGLP SBP HY$3&8 ST/ RURKXUI CAONY

: DM DWKDUH/

7KHE: $ DG DOBIRXY MM QY V DQG U XONRQY P SRH UAMANRQY DG WFAFRMRY B DEQ) WHAVAKDIHR SROVEQNLOR QDYLICEGIZ DMY GHIGHSDVZ DMYR
\WH8 QWGE\BIM 3: 2786° DvZ HOD/WBMZ DMY 7KH&: $ SURKIEWWHSTR-P HOAR GHEIHRUIL@P DMIDOQZ HBG/RURKHLE 278 6 XQBWDAKRU HGE\ DSHP WAKKHG
B WH8 6 $WP\ &RSVR (QIGHY *&RSV RUDGHBIDMGBMDIHR SXOXIQAURGHAIRD |, QDEAWR) WHE: $ DOG DDRIRXY WM @F V UATXUH QA YIGODSHP IWRU
FRMHIIHXQE-LIHHICSHP WIRUIGVADUH/R MRP Z DAUXKGR 1URP AHIBIQWSHVR | CRONY 6RP HWBAY DOR P DQIEEQJURXQEZ DMUSIRMANRY SURIUP V\KDAHTXULH SHIP IW
| RUGMKDLIHY RURSHIDIMRQ/WDAP D LP STRAJURXQEZ, DMUFRQGURYY $ OR 1Q-XCH WH (35 LWXHG DI LCDOUXGBILP SBP HMY Z DAMZ DMJSUN-DR HYXEQELG/ WDABRLEW
ROKRUH X@FRQYHQIRDORODQG (DMUI0IDY H WIRIRY | CROWY | URP \HIBQ) Z DA DAUVR SXETFO RZ GH3 WHW HOAZ RV 7KLY BIMRNRQ R GVGRDDRSWRYY | RUK GIDXIF
[ UPMUQY Z DM DG RMHUFKDQIHARE: $ UHTXLUHP HOVP D URKOVQLGRUDHG FRW ) HEHIDOD0G WM UHI XORY  DIHZAHY FOQLP SRVHDEP LQWDAYH ALYLODQE FUP LDCSHIGHY
| RUQRQ FRP SIDGFHZ W GVAKDLIHSHP LWRURKFUUIXLP HOVR WHE: $ DQG DIBRIRAV\WBM QY VDG U XOUMR)Y

,Q-Da@Y \WH (33 DOGWHERSV IMKXHG DI LADOXGIWDAYMA/ WHGH LQUWROR : 2786  7KH I LDOXGIKDY EHHQ AROEBQIHG B \HYHIOWDMY DG LGB JURXSY
$ VDUAKOWR \WHHGYHESP HOV WHVARSHR | HHDOWUNGRMROXEHMHE: $ LVXGHVEODAKMY\WP H 7 KHSHIAQ) O DNRQDOG | XMUHUH XTUIRQYFRIFHAQ) \WHGH IQUROR
© 2786 PD UAXOQ DD H SOMRQR \WHVFRSHR WH&: $1VMUMVGRNRY DQG Z H FRXG | CFH LGRUDHS FRAV DGG GHI V Z W BASHRWIR FREQQ) SHP IWIRUGHEIH DG (LG
CAMAVIQ: 278 6 LOFRIGHRANRDZ W RXURSH.IDIRDY

8 QEHLIURXQE, QUANRDERQRO

7 KHXQBHIURXQG LOMANRQR  FXGH RLODQG CDMUDOIDYZ DWW LY BIXDRMGE WHS QEHIURXQG, QURMRQE&RMRD 38 & SIRIUP  D/DAKRU] HGE WH6E' © $ DVZ HODY
B WBMSWRIUP YV 7KHSUP DY REMAYHR LOWRNRD Z HIRSHIDA UTXLUAP HIW LY AR HOXUHWKH P HKDQFDOLQAIUMY R WH LQWRNRQ DSSOUDMY DG R SUYHAP LIDNRQR 100G
IURP WHLQWRIRY] RHIQR XQGHJURXQG \RXURH/R  GUCN.QY Z DAL DvZ HIDVAR SUHYHVRP P XQFDINRQ EHE HHDLQWRNG | 06/ DG ] RHVASIEGIR SURGAQ) K\ GIRTUERYY 7KH
6 : $ HABEQKH/BIXUP HONVIRUSHP WG WY P RORIQY UHFREOHEQ DOGUSRWY R LQWRNRDZ HDCRMWAY Dv/Z HIDY D SURKLEMRQ DI DQWMKHP LIDMRQR [OUG
FRQEQQ) FROIP LOOV QR XQEEHIWRXQG\RXUAHVR GICNG) Z DMJ$ Q GENIJHIURP \WH\KEVKUOFH SRIMNRQ/R  WHLGMRNRD Z HIY FRYXQS FDXAVH GHIUEDARQR 1K JURXQEZ DMJ
UARXUAHY SR LKA LOWHVKSHMROR SHIP LW IMKXOFHR 11GHYDQG SHIGMY I URP JRYHIP HOBCDIHARY IGRXUHFHR H SHGWUYI RUBP HADIROR \KH D HAMS
UARXUAHDOGLP SRIMROR ACEMWE\ WILGSOMAY| RUSURSHW GP DIHYDQG SHYRDOQWUHY

8 QGHWHDASIFHVR \WHIHGHICS , & SIRIWP DVIP SBP HQAGE WBAVZ WK S & SUP TR BIXMRY SOMEXTLD DARHWEMGYHD DHEHRP 1Q) LGFUDIQI® VHOAYHWR
SRWEGIFRUHDNRQY EHE HHXQEHI RXGGLQURIRQ DG VHAP LF CRIYW & RQHTXHO® \WBMU-IXDRLYLP SBP HY ERK\WHIHEHDS , & SIRIUP DQG\WHMFRIRGLHY D
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KHOYLO VRO LQ) \WHEFDINRQR LOWRINRQ | CHONA/ UHDWMYHWR | DXAVY DG DHEOP MR ERKN\WHG-UW DQG LOMANRQ | CHONDVZ HOD/WHUWDMR  LQWMRNRQ

,Q1H 0 HIFR WH1H 0 HLFR 2 IOSROHYDIRY' IYMRD 310 2&' *~ DEP LOMMY WH 8,& SIRIUP | RUDILQWAIRD Z HIY \WDADH UHIDMG \R RODGG QDMIDID/
SIRGAIRY ,Q 7H D/ WH 7H DV'5 DORIG &RP P MR 3558 WHIXDAM/WH GVSRIOR SIRGEG ZDAUE. LQMANRY Z HID 3HP LW P XW\EH REEIGHS EH RH GUAIY VDI DMJ
Q\ERDOZ HIY D5 FDUQY QUMY P RMRLQI P XWAEH FROBARG SHIRAFDM R HQXUH\KH FDAQ) LV GRABIN.G) DO DMUMR JURXQEZ DMJ &RQIP LADIROR JURQZ DMJB. RC
DQ5 (DMDDIDY QY SIRGAIRY DG UHIDAG RSHDIRY P D BAXINQ 1 LGH/ SHIGNY DGG WP HADIRY FRWV [P RY RKHUVDAIRYY OOG (CHOMY XQG-UWHE' @ $ DG WIM
@V, QUASROH\R UFHQNHP LF HYHON GHDUXQEHLI URXGG LQURNRD Z HIY XVHG | RAWH GVSROOR  RODQG (DMUD0U D/ UHIMAG Z DXMZ DAY | H3HDODOG \RP H\WIM DI HGAHY KDYH
EHIXQLOYHAMDAY Z KHMHNKAK Z HTY KDYH FDOHS LGRBDUHG VHP LE LR DQG\RP H\WBMY KDYH \KXWERZ Q RUSTFHS YROP HME LQWRNRQ QP IWRQH MY Z HIY RULP SRS
P RIDRLD RQWH XVHR VKK LQUANRD Z HTY |, Q UAERQH VR FRIFHY UHIDAG VR LOGARHG VHAP LEWY BHIX@RLY LQ \RP H\WBMY KDYH DDHD8. DERSIMG RUDH FRMGHIQ) DBAWNRIC
WXL HOVUHDMG\RVHP LENDHN ) RUH TP S®! WH5 5 & KDY DERSMS UXOW | RUQUANRD Z HIY VR DEAHN\MAHVHMP LF CRMW FRIFHOVIQ7H DV $ P RY REHAMQIV \WHXGV
UTXUHFRP SDQHAHNCQY SHIP [WI RJGAVSRDDY. HIV\R SURYIGHVHP LE LRI COBLQSHIP IMIBSTFDNRYY SURVIGH| RUP RUHI UATXHQAP RQVRLIQ) DG UHERWY) | RUAHMNQZ HIYDQG
DI \WH55& W PRAL \KEHIE RUWP LCDM SHP W RQ JURXQDY WDAD GVGRIDZ HODLY INHD R EH RUGHMP IGHG \R EH FDAMQ) VHAP LIF CRMWW |, Q WH10 2&'
DORX@HG D Q. SO I RUIASRIEQ) R LGFUDHS VHP LF DRIV 1O WH 3HP IDQ %DMQ 8 QEHUWH Q. ST SHIEQ) SHP IW | RUZ DXMZ DAULGMANR LO FHYSIQ DDV Z LADEH
\WEWRANR DEAWRDOU-ERINY DOG P RMRIQI NP HOV 0 R HOMHIXDIRQ R LOMANRY Z HIY FRXT GG \R WHEEHG FROMKANRY RUWH FCSCAW R \WAK Z HIY Z KIFK
FRY@ LQ WG LP SCRAKH DDMEONY R LQWANRDZ HIY | RUGMSRVIOR Z DARZ DAUJIURP RAURSHDIRYY , GRUDHE FRIV DARFADAG Z WK \WH ISR WIRQ 006 AVGRIOR. SIRGA-G
Z DM LFOGQ WHFRWAR FRP SOLQ) Z IW B XTIR)Y FRFHOQ) SIRGAEHGZ DMIGVSRODP D BHEFEH RUSUR MIELDW 7 KHFRW DARADAMG Z W \WHGAVERICR SURSRHGZ DM
DHFRP PRI LPXAUMHGE. DR CDQG QDM DY SIRGEHY KRZ HYH DQ5GZ HER QRABHTHYH\KDAKH/H FRIVZ LOKDYH DP DAUDCOGYHYHH | HAARQRXURSHDIRY/ , QDEAURD WILG
SDWFDIPVP D EHIGGE OQERZ GHYDGRMHUSIME/FDIP () P DIHYI RUDIMEDAYHZ DAUNKSSIHY SURSHW GP DIHY DGERA® LMY

+\ADXF) WRMUCY

+\ GUXTF | IRMUCY 1D SUIRNFHLQWH RODQG QDM DVIGBAMY XVHGWR WP XOMSIRSANRQR QDM D/OJGRURC RP 67 SHP HELON \MEVKUWIFHURAN | RIP DR
B LQWANY Z DM \OQG DG FKHP LAY XQEHU SUAKKUA 2 LODGG (DMIDDIDY PO EH UHFRYHIG IRP FHMBIQ R RURODNG (DMIDI DY SIRSHWY \MUIRKIK WH XVH R K\ GIDXEF
[UIPMUGY +\ GUDXTF | WIRMUQY LV \KEMAAR U XOMRQE. WEM UHD XD DAKRUMEY DG VHYHUDO! HEHDODI HOFLHY KDYH DXHUG | HEHDOUHI X@RY  DARRIMY RHURHMBQDSHWR
WHK\ GUXTF | IRMUQ) SRR ) RUH TP SBH \KH( 38 SXEQKHSE SHIP WY JXIGDFHLO) HELDY DEAAMQ \WHXHR GHADXHOQ I IIRMUK) RSHIDIRYY DOGLQ-XCH
(3% IWXHG | LCDOH | OHMIP WBMRQY IXLGHIGHY XQEHUWH&: $ \WDAZ D Z DMUIURP \KDB! QDMUI0I DV H WERIRQ RSHIDIRQY P XWAP HAAEH RUH GVKDLILQ) \R D SXETFD RZ GHG
WD HQAZ RN 6HSOIDAMD WH94 0 SXEQKHG D ILCEOXBI QO UK WDARKEEDKHY G2 RUP RUH QI HOAKBEDGY | RUSHIRP LG K\ GUXAF | UIRMUQ) RO |HIHIDODG
,QAD0MB/ +RZHHUD: \ RP QY | HEHDOFRXAWYARKAN GRZ QWY IXBHLQ- XCH TKH-XH — GRAMRQZD/OSSHIBGE WHY% 0 \RWHS 6 SIUPQWERXWR $ SSHOVIRUKH
7HON &LUPXW+ RZ HYHU I RIBZ LQ) IMKDFHR D SWAGHQIIOH HOAWHREUR BV WXOV UHDAG\R WHHHI\ (B 1O-XO WHY% 0 SXEQKHGD QRIFHR SIRSRHS
OGP INQ WUAAGG\WH  IIIODG! ,Q6HBAP B WH7HQN &LUPAWAKKHG D UKIKY \R YOFDMWH: \ RP Q) WDOFRXUWG-AMRQ 06 G\P [W\KH @ \KMWAKDIBIILQ) \KH
UXBILQ@KAR \WHY 0 VSIRSRHEXGPINQI 7KHY 0 IMK-GDILDOXGIUEDIY WH K GIXIF ITAMIQ) UOIQ' HIPBHU 7 KH PXUHOATEP LQVADNRQ KDY
DORXGHG WDAMIQMIGY/ \R UYLHZ. \KH USHDOR! WH K\ GUIXQF | WTPMUQY LK1 XQEHUMKH ([ HRXAIYH 2 LEHURQ 3 IRAANY 3 XETE + HDBK! DQG \WH ( QMURP HADGG 5 HARLQ)
GAHFFHR 7DFNBIWHE.QP DM& UMY

SRYWW KDV 1URP WP H R WP H FRUGHHS BUIMDMRQ R SURYLGH | RUIHEHDOUHIXONRQ R K\ GIXTE | IIRMUQY DQG R UHTXLUH GVFBRKUH R WH FKHP LY XVHG LQ WH
K\ GUXTF | TAMUQ) SURFHWEXWDARY WP H | HEHDOBI MR HIMMG R K GUDKEF | IIRMUCQ) DSSHIYXQRHISQ ,Q7H DVOQG1 HZ 0 H LFR \GHAILF RLODG QDMUD0) DY I XDNRYY
D5SO \R RODGG JDV RSHDIRYY LFOGQ) \WH GUARY)  FRP SURQ DG RSHIMRYY R Z HOY DG \WH GVSRVIOR Z DWW RODQG DOV Db 7 KHH DUH DOR SURFHXUAY LGAGHONIR \WH
SOIILQ) DQG DEDERP HMWR QY KRBV RURKHUGQRQ RSHIDIRQDOZ HIY DDV JRYHOHG B\ \WH CSSTFCEB JRHOQ) WBMDIHR $VDQH CP SBi WH55 & DERSMS XV 1O
WAL FRP SIQHAHNQ) SHIP LW RUGVSROY. HIVAR SURYIGHVHAP LE DRI CBLQSHP IWBSIFDIRYY 7 KHUXGVOOR DEFZ \KH5 5 & WRP RAI  \XSHIE RAWP LAOMSHP W
Ul DGAVGRDOZ HIDLY GHMP [GH3\R EH FDAMQ) VHMP LF RV * HMP LCDMRQVE\ \KH55 & XQEHWHHXGYP D DEHIHD DI HAARURSHDIRY ,Q1 HZ 0 H IR \WH3WRGEG
© DMIS PAHIHRARYH-XO JRHOAKHAVADUIH KOQEIY \WQSRWWRLIH DG WA FIQ) RAHDR HUWR SIRGAHEZ DMJ
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$ GEAWREDD 1 H 0 H IFRKDYDERSMS U XOMRQ\KDAHTXUUHWHGEWRKUAHR (G RIP DIRQU-IDLAQ) \WH\KEWEGRHY XVHG LOWHK\ GUDXAE | IRMUQ) SURFHW | Q- DO 6\VBM
6HDRUS QROAWMGHAAR/ RSH R 1HZ 0 H IFR LOURGAHE DEQY KIFK Z RX@S SIRABWFHYBOXVH/R UK Z DAULOIUFNGQ) RSHIDIRY WIXALHWHAVFRKUHR \KH FKHP LEC
FRP SRUMROR SURGAHG Z DAMUIURP \GL@Y 06 LRWD/H SHIDOWY | RUSURGFAHE Z DAUNSLEY B WH RODGG JDVIGRMY  6\BM 6 HDRUG HAGR LQURGAHE DIRKMHUELA RUWH
GILMDLYH\HMROVHNG) W SUYHINKHL HZ 0 H IFR( GHI\ 0 LGHNY 06 1 DMIDOS HRUAHY' HEDWW HONURP IWKQ) G IUIANGQ SHPIWXQMD  6LP LOUGIMIMRDZ D/
YXQXFFHIMXAQWH D5 GINMDMYHVAMRYY + RZ HHU L HIFAG \MYGIMDRYZ RXGKDYHDP DAUDCOGYHYHH | HFWRQRXUBMGHN DG SIRE-FW

| RFOQIRYHEP HOVP D DORVHHN R DERSWR B/ Z LMOQWHUMUMG FNRQY U XTY WHWP H SOFHOGGP DQGHUR GUAIG) CRWAYIQIHHDORUK GUDXIE | [IRMUCY
DRV LQ SDMEXDU , Q7H DV KRZ HYHJ GFDDIRYHIP HQVDUHH SO SBHP SMGIURP BIXDIY RODGEJD/RSHIDIRYYZ W @P LWMGH AHBINRYY XQE-U7H Dv1 DMUICS HRXUAY
&RAHEHAIRY | G @F VRUBIXDIRQ/WDNLI QI LFD® UAXIFNK GUIXF | ITAMUQ) D DERSMS DAKHGFDO WM RUIHEHDOBYHD RXUI LIFMUCQY CRAVMNAY FRXG EHRP H
\EMRAR DEAMRDOSHIP IMDGG | LQDGRACODWKUIGRH WXL HWV P RUH QI HOAFRQAAKRNRY UYL HONV LRWDUHG UHSRMYY RUSOUJLQ) DQG CEDQERQQ) WP HW RU
RSHDMRDOUAMANRQY DG DARADNG SHIP WY GHD) VDQG SRAMMIOGRADH/LOFRWV 7 KHHGHI VRUDGAWNRDOFRWV FRX@ DGYHYHD 0 HAAKHGHMP LODMRQR Z KHAMHUDZ HT
LVFRP P HIADTD YLD OG5 FRX@ FOXVHXVR LPXUVKEEQIIORRP SIDCFHFRWV 5 HIRNRQY/RQK\ GUDXEE | UIRMUIQY FRXTS DOR BHEFEHWH P RXQAR - RLODG QDMUD0) D/ARDAZ HOH
XGP DMD CEGIVR SIRSFHLQFRP P HIADOTXOQMY

&P DM&KDQIH

&RQMX.Q) SRIMFDCDGG \RACODAKIRO R WH MKH R JEREDORTP DM FKOQIH KDY/ UAKGAG LQ BRI H MY DOG SHIEQ) LOMCDNREIONI UHHP HOWV DG QIR0 WHILRIORU
EFOOGI MDINRQ OOG WIXTRY P HDAXUA/WR TP MRUBHEEH HP DMRQVR R FOBG JUHKRAHIDAY 3% +* V \KFK D/ FC5 DOGWIGH WILP H/ FOERQVE B/ UAKURAYH SHP W)

LGRBDHE I XHOH | IAHR  WBEDB/ DG LGRHOMHY RUP DOEDM IFUHHZ CEGIHHD ,Q' HAHPEHU  \WH( 3% SXEQKHE DQHIEDQHP HWIQAQ) FRFOXAQ) WD IWRY/R

&2 P HKOGH DG FHUBQ RKHU* +* V/ SUAHADD HOEOQ HIP HOWR SXETE KHDIIK DQG \WH HYLLREP HNBHFDAH HP MWRQVR \KFK JDFHY OH DFFRAQ) W\KH (35 FROMBEXY \R
ZDOP QY R \KHHWY DI RSKHHDQG RKHURTP DIE FKDQIHY YDWHGRQIWI LQRQIV WH( 3% KDV DERSWG DQG P SBP HMG UHIXIMRQY XQE-UH MY SIRMRY/R WHES $ WDV
PRY RMUWQV HAEDK 3UYHIMRQ R 6LIQLLIFDQN HAIRDARY 336~ FROMKAIRY DOG 700819 RSHDMY SHIP IMUIXUP HW IRU* +*  HP IWRQY 1URP AHMEQ @UH
VBRI \RXUFH/WDADDHIG DUHP DUNRXURH/R- FUMMID SROVIQV XQEHWHES $ ) CAOMY BTXUHG\R RAEIQ36'  SHIP IWIRUWHU* +*  HP WIRQY DR Z LGEH BTG \R
P HA B-WDYDLOEG! FROMROMKQRR\ * \WIQEDLG/ \WDMVSLFDED DUH* +*  HP LWLRQY FRXQS DGHYHD DO HRARXURSHIDARQY DQG WMAMFNRUGHD RXUCELOW \R REBIQ DUSHP WIRJ
Q¥ RUP RAIIHS | RGN WDAH FHG * +*  HP IWRQ WUAKR®/ , Q DEAURD WH ( 35 KDV DERSMG KBV UHTXLLQY \KH BERMWY) R * +* HPIWRQ/ 1URP RODQG (DMIDDIDY
SIRGAIRY DG SURFHMQY | CROMAY RO 0 DOQOEDAY DV Z HIDDY WHERMY * +*  HP IMWRQ/ 1URP JDKHIQ) DQG ERRAMY) VK VWPV ROZ HIDFRP SBURQY QG Z RIRYHY XMQ
K\ GIXQF | TRMUQ)

,Q-XCH WH( 3$ 1100 HE KGVAR BBEHP HKDCHHP IWIRQY I RP Q7 P R LHSE RUBHFROMKARG VRXUAHY LOWWH RODQG QDMUID) DY VHRRU LGFOGQY 1P SBP HIBIRD
R DOOIN GAMRQ DG UHSOU 3/ ' $5° SIRIUP \R P LQP 1J HP HAOCGH HP IWIRYY XQGHUWH&$ $V 1 HZ 6RUAH3HIRP DFHAMIDEG/IQ &) 5 30W  6XESDWR2222D
a4+ 16367 2Q$SUO WH( 35 DOORXHGLWIQMINRQWR UFRQUG-URHVIIQDSHFWR WRHUHIXTIRYY D510 XCH \WH( 35 SIRRHGDER\ HOME! R FHMEQ
UTXLP HOVR \WH* +* 1636 BIXOIRY ,Q2PREHU  WH( 35 SIRRMHGUNMMRQ/ARWH* +* 1636 \XFK D/FKDQIHARWKHI UNXHER | RUP R | XIMYHHP WWRQY/D)
Z HIVAMY DG FKOQ HVAR WA HQW\KDAD SUR HMRDOHILGHURHMA Z KHDP HAMY FHVEIQ* +* 1 636 WXL HOVLV\WMFKQEDED LQ HOME®! ( 33 SURSRHS | XURHUUYIMRYY
RWH* +* 1636 RQGHWP EHJ (FOAQ) WWAGEQ) WHP HKDHUTXLP HWIQWH* +* 1636 \WDAISS® VR \RXUAHV LQWWH SURGAIRQ DG SURFHMQ) VHIP HOVR \KH
IOV Q6FBRPEHU  \KH( 3% 11D HELP HIGP HOMR\KH* +* 1 636 \WDABMAQG UHTXLUAP HONI RARHWEQP WRQ DG WA HVHIP HOAR \WHRICDQG QDMUID) DV LGB

DOG UAAQG P HROGH \GHALLLF TP IW\KDAZSS® R WHLQGAKY v SURGKRNRQ GG SURFHMQ) VHIP HOV TP R RKHMLQIV 7 KH FXUHADEP LQMDNRQ KDY DOCRXFHG WDMNQMIB/ R
UV WHEHBRP EHU  KGBWXQEHWH( [ HPARMH2 LEHURQ3 IRMANY 3 XETE + HDIN DG WH( QMURGP HWDQGS5 HWRLIQ) 6AHIFHR 7CANBIWHE QP DM& UMY Z KIFK UMHZ P D)

UAKONOWHUHOQABIAP HONR WHQRZ WAAQE-G WIIELG/RUSURP XODIROR PRI HONEBIELG/ 2 XUSRP SR KDABNHDP HDKUAR FRQURCP HKDCHGINY EXVMY SRVES
KDAHHUXGY DG | XMUHUMRQARHIR Z LEUHTXLUHXVARBNHI XUKHUP HADCHHP IMRQUASANROP FDXUA Z KIFK P D UNXUUHXVAR H SHIGP DMIDOMP
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QDEAWRY IQ1RMPEH  WHY 0 IWKHG | LCDOUXGW VR UHSFH P HKDGH HP IWRQY 1 URP YHIY 1Y) DG BONY GAUQ) RIODGE QDMUI0) DY RSHIDIRQY RQ | HEHIC
OO/ WDADH \VEVERIDD P LOUAR WH * +* 1636 WP HON +RZHYHJ Q' HHP BHU WH % 0 SXEDKHS D ILCDWG! \R WP SRIDUO \KEHIG RUGHD FHIEQ
GTXUP HOVFRQEGG IQWHL RFPEHU. 1 LCDDUXG! XQMD- DY LFOQQ) WRH UL HOV UHIGY \R YHOMY 1 OUQ) DG GINDJHIURP RODQG JDV SIRGAIR)
DALMY ) XUHU LQ 6HBAP BHU WHY 0 SXEDWHS DI LCOOXG! UYIMQ) RUMAQEQ) FHIBQSRMRY/R WH X! ZKIFK BHEP HHIHAYHRQ 1 R-P BHU

YRKWH  OGWH  XGIZ HHAOBHG LI HHDORAW2 Q-XO D: \RP QY IHGHDOFRAWDFDAGDD RIMDOR WH UG LGFOQQ) DOSIRYIMRQ/UHDMY \R
WHEWR JD/WRIK YHOMY 1@ OJG GON DG RQ-XO D &0 RAID | HEHDOFRXWAYCFDAG \WH XGB! $ VD WAXOR \KHH GRMRY \WH UIXDIRY/
FRFHOQ YHMY | DU DG GWBIRGANRRQ! HEH DODIE KDH EH UHOQUBMG 7 KHPXUWHADEP LQVADIROLY ANHD VR LP SRHQE. UIXDIRY/RQ* +* HP WRQVIURP RODG
@MID0I DY/ SIRGANRQ RSHDIRYYRQ! HEHIODGG JYHQWHEQ WP WHIGWRZ DB/LGRBDIQ) U XONRQLOWLYDWD 0 RIRYHU \HYHIOWBM/ KDYHODHIG DERSMG KBV WXL
RSHDRYR ERK G DOGH MM \RXUAHR GYHES DOGLP SBP HQADY/ ' $5 SIRIUP DOG\R LOABGEHYFHY RO FHIBQHTXLSP HWR FCSMUHP HKDQHHP LWIRQY &RP SIDFHZ W
RHVH UGV FRXES UHTXLLM XV AR SXUPKDVH SRIDUNRQ FRQURCDQG BN GHAMRRQ HNXLSP HMVDQGWR KLUH DEAWRDOSHYRQGHOR DAL W LOWSHRANRQ QG UHERINY) TP HW

$ GIWRIDD DQ® BHUR WIIMDQG UHILIRQIOH | RWOUHOIP HE DAMFNGQ) DOGRUBGHEQ) * +* HP DMRQ/E! PHIQVR A5 DG WIEHSURIUP VAKDAVSLIFDED UHTXLUHP DVRU
RXUR/R * +*  HP WIRQY VR DFTXLUH DQG \KUWHGHUHP DWIRQ DXBZ DQFHV LQ UMD | RUHP WY KRV +* V $ VWIKH LOMIDNRDOBYHD WHIH 1V D) DI UHP HIMKH S QWAG 1 DMRY/
\GRORUG 30UV$ JUHP HQV | RUCDIRQ/AR QP IWWRHU* +*  HP IWIRQAKURIK GROEQAQ) LGAYIGOM GHMP LGHG WHEANRQIJROVHHY [IYH\ FOWOWY  7KHS QUNMG6\BAY
UAVRLQHG\H3 DUV JUHHP HAD) HELXOY ,QHI® WHILGHD$ CP LQMADIRQIMAHG DP RIDRUXP RQRODGGIDY/GDIQ) RQIHHIODQE/ 006 Z DAYAR UHBFHHP DR/
BLEAHWHD WHP RDRXP KDVEHQWHEMANR QM DIRQDG LO$XIXWY DI HEHDOMGIHHOMBG DOLOMQRNRQDIDOWMKHP RDRXP Q1R B \WHS QUMGE\BMY
SDMASDMG LOWHS QWMG 1 DARY/&TP DM&KDIH&RIHHFHIO* OURZ 6FREGG 8 QWG. LQIGRP 3823 ~ &23 UAXGMGIODSIRNPRY [BSH IPDAD  FRXQMHY/
LFOQQ) \WH8 QWGE\BIM/ FOBG\KH* @URZ &P DM30PAS HIDAMZD \WHS QWGEEVBMY DG ( XURSHIRS QRONIQE® DIRXAHG\WHOXGK R \KH3* GED0D HADGH3GGEH Z KIEK
0P V\R PO GEDCP HMDHSRDWRQDABDIV - B GDYHWR — GYHY LFOQQ * D0l HMEGI BBARY IQWHHHI VAR, QFRMAIRDZINE23  \KHS QWG
GVBM/FRP P WG\RDQHRERP\ Z IGHVIIHAR UHBAQ) GHAIUHKRAHIDVHP DMRVE: SHAHQNEHBZ GYHYR $ORIQIRMPEL  3UMGRNAGOWIQHE
D \WARQGRMULQ IDAKFMHE@OROY 7KHGE LQUDMKRMHOY. LFOG/\HYHICFIP DM | RPAVHG QAR HON L[FOGQQ) XSIUEH/AR SRZ HUJUG/AR CFFRP P RDMIGRUDIHG
XVHR B CEGIHHI\ DQGH SDQURQR HBRAUF YHFGILG UDMKPMH 7 KHIERHHHHFHG, 5$ DORDMS =~ HARQWRHHJ\ DOGFIP DMIQUWIMWHY ,Q1RMPEHU  \WH
8 QMG 6\ SDUFLSDAG LQ \WH 8 QUG 1 DIRQY &P DM &KDQH&RIHMFHIQ( A SW2&23 ) XOKHU VHYHIOWEMY LGFOAQ) 1 H 0 H IFR DQG GFODIRYHCP HOV BP 0Q
FRP P WG \R \WH SUCFSOV R \KH 30UV$ JUHP HOALQ WHUH I HAMDIRQ R SRIR DQG WHIXOMRYY $ GRRXIK LY GRASRWEB! DKL WP H R SIHERAZ KDADGANRDOGRP HANF
GINMIMRQP D EHOGROWGLQ@KWR WH3DUVS JUHP HONRUWH* MIRZ. &QP DM3IPAVRUKRZ. GIMVIMRQRIGH. WHIXDMRQ\KDAP D EHDERSMS EDHE RQWH3 DUVS JUHP HWRU
WH* OWRZ &QP DM 3CPMR DEAHW* +*  HP DWWRQY Z RX@ LP STRMRUBMQHV DD KK [ XUWUH O V DQG U XTMRQY LP SRIQ) USRI REQIDIRYYRY QP MY HP WRQ/R
* 4% VIURP RXUHTXLSP HNIGG RSHIDIRYY RUUAIIRAGY | HEHIDOBDHY FRXGBLP STURXUSIRGAIRY FRXTS UANLHXVAR LFXUFRIVR BGBFHHP DWRQVR * +* VDARADAGZ WK RXU
RSHDIRQ/DOGFRXG G-RUDHG-P D51 RURCDQG @DMUIDID/

7 KH DERSIRQ 0GP SBP HQBMRQR [0 @7 VRUBIXOIRY/ IP SRIQ) WBRYY REWIDIRYYRY RUTP MY HP MWRQVR * +* [URP RXUHTXLSP HQADQG RSHDIRY FRYXG
WTXLH DEAWREOH SHIGWMUA VR BGEH HP DMRQY/ R * +*  DARFLDAG Z 1\ LW RSHIDIRQY RUFRX@ COYHYHD O HAAGHP DQG | RUWH RODQG (DMIB0IDY Z H SURGFH D5 KXV
SRWED KDYH D P DMIDODGYHYH HI HARQ RUBYHIGY DV Z HIDY KDYLQY WH SRMQIOH T HAAR G HIQY WH YODH R RAUUAHYHY 5 HAHQ®  WEN-KRCEHY FROFHGHS CERAIRH
SRMMDOHIHAVR TP DM KOG HKDYH AUHRMG WHUDQNRQ DARXUAH/R 1XQAQ) | RUIRMOIXHOHHI\ FRP SDQHY Z KIFK KDV WAKERG LQ FHMEQ ! LDGR DO QAMANRYY | XQB/D05G
RMHMRXUAH/R  FEBABCUAMANY RUHIP LD WHULQYHWE HNQ R CDOG QDM DY CRIYANY 8 QP DAMD \KLYFRXG P DNHIWP RUAGL LEXOWR VHFXUHI XQEQ) |RUH SRIDIRQDG
SIRGANRQTAMMY ) LD \RWWHH WNGRUDIQ) FRAHDADIRQ/R * +* VIQ\KH( DKV DR REKHHP D SURGEH RIP DM FKDQI HVAKDADYHLI QU LFDQABK\ MFDCH | HAN \KFK DY
LGRBDHG I BIIXHR DOGVHYHILY R RUP V GRXIKV | GRRG/ DG RIHURTP DIF HYHW VKA HYHQN FRX@S KDYH D P DMUIDCOGYHYHH | HAARQ\WHERP ST DOG SRMMIED \MEMRAKH
&RP SO WRIXUMHJUHIXOMRQ 7 KHWHIGR P RUHH SOQUYH DG WHQIHQAHYLURGP HQEOGI IMIANRQ DG B XIMRYY LGFXAQ) JUHKRAHIDY U XDNRY FRXE FRQIMMH XA
1Q LRBDHG FRWW R FRIGANY BXMQAW DG FROHNXH® DI HRAKMY RUSURMEQN : H DOR DUH [F DUH \WDAWKH 6( & LQMIB/\R SIRSRH G 006 DEAWRTOXGY UHDAEQ
FRP SIQ GVFIRKUHR FIP DMACQIHUM © HZ LGP RMRUDGGRRP SO Z W DQ \KFK SURP XODAGUXGY
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7KUDMHE DQGHYADQHHG\SHARY PLIWDRY BLGYDQG DM DORRXUAH

9 DURXV | HGH.DODG B \WEMAY SURKLEMFH VIO CRNRQY \WDADGYHYHD O HRAHEQ HHG RUWUHDMHS \SHAHY DQG WHUKTELBAP LIWDRY ELGY Z HEIB/ OOG (DMUIC
WARXURHY 7 KHVH DM LCFOGH \KH ( QEDQIHBG 6SFALYS W3 (67 \WHO LIWDRY 94LG 7DV $ PV20 97$” DUGWH&GDD: DMISFW7KHS 6 ) MK DOG: LGBIH 6HYIFH
3): 6 PD GAMICDMPUMFDCKIEMIATLD/ARDAMEHTHYHY/DHGHHADY | ROVKIYLYDOR \WUDMI-GRHIEQHIG\GHLY $VDUAKOR D \HIWBP HQADIUHP HOMKH) : 6 ZD/
UTXULHG\R GHMP LGHZ KHMHOR GO PRHWDD  \SHALHY DY HIEDQIHMG RAMUDMIG XQE-UWH( 63 B (ROMMDQFRP SBWRQR WHDIHR IV IVD HUTKH) : 6
P IWHG WH G-DBICH EXWHERIMED. AR/ \R WYL GHZ \GHAHY | RUSURKRARS WY XQGHUWKH ( 6% SXUKOQAR WH VHINBP HOADIUHHP HOAS  FUMFDOKTEABAGHLI CDIRQ FRXTS
WAKENQ | XUWHP DMICOBMMANRYY RQ | HEHIODOG XVH RURQ SUYDM @IGG XVH DG FRXEG GHD - RUSIREMDQE CFFHW RUGHYHESP HQV: KHIHVINQIVR RUKDP \R \GHALHV RU
AP DH/\R Z HEBB/ KIEMIAVRUCDMIDUARXFAH RFFXURUP D RAPXU JRYHP HAHQMY/ RUDARP Hy SUYDM SDMVP D CRAR SUYHOARJUARAR ODOG (DMIBOIDYH SRR
DAY RUVHHN GP DIHVIRUDQ LOWY  Z KHAHUUAXKE 1URP GUAI) RUFRQAKANRQ RUUHBDAY/R ROZ DAY KT} DERXY \KEMBGFH/ RURKHUU XOAMS P DMIDY DG LQVRP H
FDWH/ FUP L(DOSHDIWY/P D UAXOVBLP LOUSIRAAIRYY DHR | HIG R P LIWDRY BLLG/XQEHWHO 9%7$ 5 HAHQ® \MHIH KDYH EHHD UHHZ HG FOIY\R UYLHZ. SURMANRYY XD 1Q
SOFHI RAHGHADIHEXK @ D Z KRHKCEMBAFOGH SRIRQVR \WH3HIP LDQYDIQ DGR UFRMGHUOMY \WH\SHAHXQGHWH( 63 © KIBIVRP HR RAURSHDIRQV/P D EH
EFDAG LQ DDV \WDADUH GHLI QDG DY KTEMBV | RUHIEDQ HIHG ROWUHDACHG \SHAHY RUWDAP D DMERWP LIUDAY ELLGY Z H EHIHYHWDAZ H DUH LO \KEWBQADOFRP SIOGFH Z W \KH
(6$ DOGWHO %7$ DOGZ HOHQRAY DHR D) SIRSRHG( 6$ OXMIVKDAZ LEP DMIDD O HAWRXURSHDIRY 1 HYHWKHBAW Z HOUHP RQARUCQY QM OGG SURSRWHG QMM VR
WH) : 6 \RHOXHFRQMGGRRP SIDFH ,QLRAMPEU ) 6 OMAG\H\RAKHO AMFVERSXOMRQVHIP HOVR WHGWHUSUIILIH FKIENHQWDARTFXS) KTEMIVIQHDWMOQL HZ
0 H LFR DOGWH\RAKZ HX7H Dv300KOgER! , Q- DAY ): 6 QAGWHBELRIP QR0 RXQEIQ/FKHAN-ISRABARUIO 1Q1 HZ 0 H LFR 7 KHIHEHIDOIRYHP HONOWKH SDIWKDY
IKHG LGERR HQV XQEHWHO 97$ R VHYH.DOR.ODQG QDMUDO) DY FRP SOQHY DNMUGHDG P LIWDRLY  ELLGYZ HIHI RXQGG GHOUWHYH SIW DARADMS Z LW G CRYMEY |, Q- DD

DQZ ' 2, XBIZ HQNQR HI HAWRDL LQJ WDARQD WHIQMMRIOING R SURKARGP LIDRY BLLG/IV\XEMANR SIRHDARQXQGHMWHO 97$ Q' HPBHU  KRZHWHU
KDAX®IZ D/UYRNHG DEDQHE. XOIVRRN HIHRAHONBIN \KH SURKLEAWRQ ROLCAGHIBDENA/ XQEHMHO 97$ 7 KHIGHRIMFDIRQRUGALIQDIROR SUARA® XBURMAMG\GHAHY
DV WU DMHS RUHIEQ HIHG LO DDV Z KHIH XQEH®LQ) . SURSHYWY RSHDINRQ/ DUH FROGAMS FRXTS FDH XV VR LARXULGFUDHG FRUWWVDUMCQY 1 URP \GHAHY SIRMANRQP HDKUA RUFRXT
WAKENQ TP MRV RQ RXUGHYHESP HATFAYLNA/ WDAFRX@S KDYH DQ DBHYH LP SCFARQ RXUCELOI R GYHBES DQG SURGFH RURLODQG (DMIDOIDY WHYHY || ZHZ HHVR KDYHD
SRMRQR RXUBDHYGHLI QDS DY FUMFDCRVXMIEG KDEMBMWARXES DGYHYHD [P SCRAKHYDOHR RAUGDH/

2 SHDWRQDO+ O DUGVDQG, QUKUDOAH

7 KHRLODQG DMUD0) D/ EXMGHWILQYRYHYD YOUHIY R RSHIDMY UMWY LGFOGQ) WHUMIR 11UH H SBMRQ/ Z HDEGZ RAW SISHI DO LOBMMDCOFA.GHV DG IOVRP H
FDAY CEGRIP DI KLIK SURKUHI RUP DNRQVZ KLEK FRXT@S GOG\R HYLURGP HABCKT) DUB/AKFK DVROHBDHY FKHP LEDOUHBDHY (DMUDO)D/GINYDQGWHAVKDUHR \K] LE JDHY

$Q R \WHH UMY FRXGS DEHYHD O HAARXU CELOM W FROGANRSHDINRYY RUUAKOMQ \KEWEQMOGIH/ \R XV [RUH [P SBi D/ D UAXOR GP DIH\R RAUSIRSHW RU
HIXLSP HOARULQMY R RXUSHYRQGHD 7 Ki/H RSH.IDARDOUM FRXS DOR WAXONQ WH\SIORUWHBDH R KT) DLERXV P DMLY \XFK D/ GUAY) | WG/ RURMHURKHP LFDY Z KIFK P D)
UK SRIDVRY (DMIOUARXFHEP DIHY RURKHUHMURGP HBDEP DI H DQ5 GHHAMBM LOYHKAM DIRQ DJG WP HADIR) FRAV $ VD UKEVZ H FRX@S EH \KEMAR QCELOI XQE-U
HOMLRP HQBDMY. RUFRPP RO @Y \WHRUHY | Q DEAMRYD \WHH RSHDIRIOUMY FRXTS AXINQ WH VKGHRMRQ RUGHD R RAURSHIDIRY Z KIFK FRX@S KDYH \LIQU LFDQADGYHYH
FROHDHIFHVRQRXUBMGHN

, QUFFRUEDGFHZ [\ Z KDAZ HEHIHYHWR EHLQBMN SITRIFH Z HP DQEQIQXIFHDI DQWNRP H EWRADDR \WHRSHDMY UMWAR Z KIFK RUBXMCHNLVH SRHS 8 QU
FHABEQ AP WBGFHY Z HP D BH QDEGH | RUHYILRGP HQEDGEP DIHFDXMVHG B SUVRXY RZ GHY RURSHDRY R SURSHWHY\WDAZ HRZ Q GDHRURSHDM $ VDUAKWVZ HP D IGFXU
\XEWTQMOOCELQNY \R WILG SO RUJRYHCP HAEDHMY | RUHMURGP HQEOP DY |RUZ KIFK Z H GR QRAKDYH LOMXUDGFH FRYHIIH Z KLFK FRX@S WA RUHIP LQDM | XQB/
DYDOEG RUH SERUDARY GHYHERSP HOARUCFTXMNRQY RUFDAHXAR LGRXUBRKRY

+ XP DQ&DSMID DCDIHP HOW

. H R RXUP DMRQ LY RAUHP SR HA/ XSRQ Z KIFK WH I RQEDIRQ R RAUGRP SIQ LVEXIAV: HVHHN R HP SR KLIKO WRIGHG SHRSBIZ KR H HP ST\ RUFRM YODHV R
KRGV DOGLOM UMWY DG DHAMHMOE Z RING) L[QAYIGONZ KR GHIYHIAXOV DOGZ KR DHIRRG GHIKERY WDAARQNEX MR \WHFRP P XQUIHVIQZ KIFK \KH  @YH
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$VR' HHPEU ZHKDG  IX@WP HHP SR H/ 2 XUHP ST HHVDUHH WP HD YDOTEGIR WH\KFAHWR WHERP SDQ DQGZ HHIFRXU HWHUFRTER DNRQDQG
WHSPARHUGYHYHSRIQVR YLIHZ DOGRSIQRYY , QDBAMRQVR RXUIX@WP HHP SR HY/ WH&RP SDQ DORHP SR VDQAYHYHJIURXS R LOG-SHIGHANFRQAMRRLY Z KR DMMARXUI XD
WP HVBH LODWQIIHR DHDVIGFOAQ) JHRR)\ HIIGHIQ) @G CARXQIY DG IHT RSHDIRYY DVGHHEHS 1 RH O BBHHMG B\ @ERUXQRVRUFRRYHIGE! D) FROANH
EJDQQ) DIWHP HW

* LYHOMW DQG, FOMRY 7 KH XQTXH EDANIURXQBY DG H SHIHFHR RUHP SR HAVKHS \R GYHBS DZ LGHDQIHR - SHYSHRRYH/ \WWDABOG \R BRRUVROMRYY 2 XUMEH
AYHIW IVH GRMGLQRUIXOMP HHP SR HVZKHH ~ DHZRPHODQGOSSY (PDAMD  WSUAHOAP LGRIMY 7KHP DRV R RXUHP SR HAVDUHAMY HOVR \KHS QAMG 6\BAY
ZOK DI WABQQ) GOOAWHIKLSV IQ REHUFRXQUIHY 7KH HP SB HY/Z KR DHQRAB 6 AMYHY/ DUH GO0 WIIMAMHE R QvH DQG Z RN KHIH OUG WH&RP S LV FRP P LWKG \R
KHSLQ) \WRH HP SBR HHY UAEIQ WHUCELOW \R UP 0O LQ WH 8 6 DG FRQMXH WHUHP SB P HOV7KH &RP S LV DBR FRP P LWHG R FRQMDAAOM SRIAQ D) LFOMYHZ RN
HOMURGP HWZ KHIHDER RXUHP SBR H-VFDQEHUASHRNG YDOHG DG \KFFHM XAQ TR WHUIRDY 0¥ KIGIFRQUEXN VR \WH&RP SO TAKFRHW

: HHRIQ] HWDADMITRWY  UHRIQQ) DG GYHBRSIQ) RAUHP SR HHY LY FUMADO RURXUNXMUHNKXFRRWW 2 XU( [ HREXAWHO LFH3UMAHOAR / DQG / HIDO+ XP 05 HRXUAHY DG
0 DNHINY \RIHKHUZ W RXAU&KIH ([ HRARYH 2 1LFHJDUH BRWSRQUEM | RUGYHBSLQ) DG H HHAMY RXUKXP 0Q FDEMUOWADAD  Z LW RYHMIKWA WHYRDGR * LUWHRARLY DG \WH
YROGHRP P IWH 6RP HR RXUNH KXP DQFBMUCDHVR [ RAXVICROGH

9@EQ) D6DIH: RINRIFHEIUINZ W 2 XUSXAMMH 51 LVFRP P WG\ EXLCEQ) D\ HIV FXOYMUHWWDAVP SRZ HYHP SBR HAY DG FROMPRYAR LD/ GHE-GR Z RIN\O HD
DGR VIRS \WHVIE Z ARAWWHUEXIRD L FROGURQV/DHGHP HEXQOH : HVMYHVR EHIGA.G-OAMGHHYHY @ DFRIRWRXURSHDIRYY : HOUHI FRXAVHGRQEX@Q) DQGP DQEQQ) D
\O HZ RNSOFHI RUDEHP SB HVDG FRQMPRLY 7 KHRODQEJDVIGEMY KDVDQ® BHUR LGKHIHQAIMY DG RXUZ RINHY DUHR W RXERRLY LQDW-DRY/ DG IOWSHVR Z HDMHU
, QOEAMRY RXUILHT SHIRIHOVSHIG LI QU LFDQMP HGIMGQ) RQDEI0 EDIY SXMQ) \WHP DAIMN | RUGIMGY) LGAGHON $ IR MO HIV FXOMUH LY FAMHQIMIOR RXUNKFFAW DOGZ H
HP SKDVJ HWHLP SRAUBQARBIWDADDSHIRQQHCED LORSDMY DOGP DQEIQEQ) DMIHZ RINHMLRGEP HW

+ HDGK DQG 60HN 7W0QQ) DG ( GFDIRY © H RIHUD ZIGH DH R WRQQ) RSSRWQUHY |RJHP SE HY/ DG FROMPRLY \R KHS \MP  GHYHES WHU W@ DG
XQEHMWIDAQ) R RXUKHIGK DOG VO HIY SRIA. DQGSIRIUP V|, QDEAMRQVR WIFKLQ) \SHALLE WA@Y WHHWIQQ) RSSRUMQUAY HFRXUDIH SHYRDOUASRUELDN | ROV HRSHDNY
FROGURQYDOGKHS \R EXLGS DPXANUAR LGAYLGOCTFFRXQIEELON | RUFRIGAI NE BNYLQ DM HOQG UASROUEGIP DH)

510 \WSSRWERK &RP SIQ LGHQINHG DG HP SE HH LGHRIVLHG HEFDMRDORSSR QWA | RUHP SBR HAY/\R DGYDQRH LQ WHUMFKQIFDODGG P OG0 HUDOWN.GY DG R KHS
SURYLGH RSSRWHQMIA/\R DGYDFHWWURKI KRAWRXUFRP S 5 LQIIAKSSRWARP HY/IQWHIRP R IXTRUSDMIO XQAQ) R HOFDIRICEURIUIP VOQG RSSRIMQWAY LFOAQ) WP HR
Z RINVR DIWG D06 RUSUHSEUHI RAKAK SIRIUP V

&29,  SHERQH 2XU&29, P OIIHP HASDR Z D/ EXO\DRXQG WH QHHS \R \KSSRIWDDHP S HY/ 1Q P DDILQ) WHU SHYRIDODE SUR HMRIORKOBIHY
) BNXHQADQGEQSDUHONRP P XQFDNRQYDUHWHI REXVDAAYHY GYHOR WHRLIDQ] DARQIURP \WRVHRQWHI IRIAICHAR WRVHIQRXUFR SRIDMR I LFHY - XUKQ) WHHI® \WIH/R \KH
SDQEP IF 51QIV P DEHP HQNACP GLIARMG WH&RP SO WRYHDDE29,'  SDQGP IF UASRQHE 1P SBP HMY DIUHBYDQAFRXQN \WIM DG GFDOIRYHICP HMWIXLGHIGH/
AURYHY DG BIXONRY OUG GHYHBSHS DG DERSWG Z RN IURP KRP H SIRIMRYY 05 SURFHEXWA 1P SBP HMG VOH Z RINQI SIRRFRY | RU SIRGAIRY WPV DAHAHG DG
LP SBP HMSCESURSUDM UMD VR R LFHSIRRFRY DG SIRVIGHGWP HY DOG\WIQSDHNRP P XQEDMRQARHP SB HA/DIGNA WIN-KRGHY

JQUASROHRWH&E29,"  SOQEPIF 51Q) BIDDSIRMAQ) WHIRWBZ Q) BHH MR IWHP SBR HY/
FRYMHIQI \WHFRWR &29,"  \WAMY \MURXIK H SOQGE-GLOXUIFHFRYHIIH
SURP R \MBKHDSK EHH LW

SURP RINY P HQBCKHDW DG Z HDEHQ) SOQY DG
SIRVAQ) DEAMRICSDGMEN GDYHI RUTYXOIQNHE HP SR HY/

+H +H+
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6HDRQDOL DMUHR %6MCHK

: FDKHUFRQAURQYR WO HAAKHG-P DOGIRU DQGSUFHVR - (DMUI0)DYDQGFOQDOR GHD RODGGDMINID/GIAY) FRP SBINRQ DG SIRGAIRQIRMY GMXSIY RXU
RYHDIEMGHY SDO/ * HHDM \WHG-P DOG| RURCDG (DMINI DV OFXDAY/G-SHIEQ) ROWHWP HR \ HIU 6HDREOIRP DIH/AKAK DVP LGBZ LQMYDQG\KP P HYP D \RP HIP B/
GWHDWLY | ORMDIRY ' HP DOG | RUCDMUD0I DV LY WSLIFDED KLIKHUGKUQ) WHZ LA BAXAMY LOKLIKHUQDMUDOI DY SUFHY/| RURXUGDMUDO) DY SIRGENR) GAUQY RXUILLIXADG | RAM
| VFDOTXOUAY ) XUiKH SISHIGHY XUDNY GFODGMMBEMRQ FRP SOQHY DG LOBMMBOHIGE XY XM H R ODGG DMI0) D/ WRLDIH | CRLOMA DG SXUFKDHVRP HR \KHUDQIASDMG
Z LQMIBTXLP HWGKUQ WH\KP P HU Z KIFK FOQDOR GWHOM-DREOGP DG ' XHWRWHHWDRIDO OFMDIRY RAUMKOVR RSHDIRQ/| RIQAVIGTONOW® SHIRG/P D R/
EHLQAFDIYHR \WHUAXOVWKDYZ HP D WD HRQDQDXOCEDLY

$YDDE®!, QRP DARQ

2 XUZ HOVWM FOQEHIRXQG DAZ Z Z UQIHHJ\ FRP 2 XUDQQMOUERWRD) RP . TXOW® UERWRQ)RP 4 PXUWMMERWRQ)RP . D0G P HIP HOVWR
WRHUERWILBGSUKXIQMREHAIR) D RJ G R WH( [ FKOQIHS$ FWZ L@EHDYDMEGIWWURKIK RXUZ HEVMMI BHR  FKOLIHDVARRQ DY WHDWRIE® SURINFDCD\MIZ HHBRURQEDD
I LBI\KFK P DMIDOZ W RUIXUMK IR \KH 6( & 7 KH LQRUP DIRQ RQ. RUDAFDQ EH CFFHWHG WURKIK. RXUZ HEVWM LY RAIGFRUERIDAG B\ UH HIHCFH LOR WLV $ QX005 HSRWOG
\KRX@ QRAEH FROUGHHG SOWR \KLY'$ QX005 HSRW7KH 6( & DOR POQEQ/DZ HAWM KWB ZZZ \HFJRY WDAFRQEIQY HERW SUR\  DOG LG RUP DIRY WP HOW OOG RMHJ
LQRP DIRQUIDEQ) IMKXHYKDNGIHBRYRQFDD Z W \WH6E( &
MP $ 50LW) DRRYY

2 XUBMGHN VA KEVMRAR YOURXY UMY DG XRHMEQMY IQWHRE@DY FRAUHR BXMGHW 7 KHIRTBZ 1) \XP P D) HALIQU LFDQAIMY DOGXGFHYIQIAAKDAP D CEYHYHD
DI HANRKUBXMGHW | LCDQRDOFRQAMRD RUBXAOVR RSHIDMRYY :  HFDQGRADKKUH\ RANDADD. R WHHYHV AVPAWHSE LOWH UM | CRRY EHBZ. Z LOQRARFFXU ) XUHU \H UMWY DG
XEPHWBIQNY GHRIEHEEHBZ. DHQRAKHRQD RHVZ HICFH $ GRMNRDOUMGRABUAHI® NGRZ QR XVRUMDAZ HEXUHM® GHP P P DMIDCP D DORP DAL O HANRKUBXMQHY
5 HDGHY WKRX@ FOH X@ FRUGHUWH UM | CRRLY LGFOGHG EHBZ Dv'Z HIDDY \WWRVH P DIV U HMIFHG L WMLV 5 HERWKQEHU?) RZ DG/ RRNGY 6\BAP HON - DQG RKHULQ RUP DIRQ
I(FOG-GOGIFRERDAGE. U HHFHIQR WLV HSRW
5 WNV5 HIDM) VR2 XUYBMQHW 2 SHDIRQVDOGEWDA

3DUAR RXUVADAI\ LQYRIYH/ XMQI \RP HR WH OWADYDLMEG KR L] ROBOGUAR) DG FRP SBIRQ WRKQTXHY Z KIFK LOYRYH DEGMRCDOUMY DQG XQRHMLQAY 1Q WHU
DSSTEDAR) DVFRP SOUHG VR YHUAFDOGULAI)

2 XURSHIDIRQ/XVHVRP HR \KH@AMAKRU) RQBOGUATY DG FRP SBIWRQWKQTXHYD/GHYHBSHGE. XV RKHUR.CDE (DMUID0I DvH SERDIRQ G SIRGAR)FRP SIQHYDG
RANHYLFHSURNGHY 7 KHOEAURDOMNKDYZ HI DFHZ KIBIGAR) KR RBD LFOGH EMDHGRAP MWG\R \WHI RTBZ 1)

$ GUOQ Z HY\WDARHVL QLD (RQJHIDGRUGHSHWDQ YWY HIY

$  OUEQ RUZ HERWIQWHGHUHGGIY ] RH

T Wl Q) LQWHGMUHGGIR) ] RVZ KGIGIAR) KR RQBID \KURKIK \KHI RUP DIRQY

T XQQQ RAUDIQ WHHONHGR\K R Z HBRH DG

$  EHQ CEGIWRXQWWRYDQGRAHHIXSP HUWVRQIMM® WURKIK KR RQECY HIBRHY

5 LVAV\KDAZ HI DFHZ KLB1FRP SBU) RXUZ HIVLGFOGH EXIHGRAIP WAMG\R \WHIRTBZ Q)

T \KHCELON R UPMHRUMIP XOWKHSDIHE QP BHUR WS HY/LQDKRU] RAICRUMMDCY HBRH

$ WHOEON R XQUERYDQGRAHIHTMXSP HOMWHHNHOQIW R \KHZ HERHGAUQ) FRP SBURQRSHDIRY/ DG

F WHIEONV R\ X® FEDQRAVWHZ HERUHD WUARP SBINROR WH I LQBO! UTRXUH WP XOWNRQRIH
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, | RAUDWHAP HOVR SXURKDVHS SURSHIAHYDLHP DMULD@ LQDARXUDM LWARX@ KDYH D ML QU LFDQWEP SERARQ IEXVKUHRSH.DARQY DQG HOUQIQIV

7 KHKFFHM XCOFTXOMIRQR  SIRGAQ) SURSHWA/UHTXUA/DVHAP HQVR P 0Q 1 CARLY Z KIFK DHIGKHIHQ® (QH DPWIQGP D EHIQIFRXUDM LFOGQ) \KHIRWBZ 1Q)
T XQRAHQWSBIMXHY

$  WHIPRXQMR UHFRYHIEGIUAHYH/

T IXMHRCDG QM D/SURH/

1 HUP DMWR RSHDIY) FRW

1 HAP DMW/R I XMHGHYHBSP HWRWV

$  HUP DAWR \WHFRAVDGWP 1Q) R SO0JLQ) DQGIEDQERP HAR Z HIY DG

t  SRAQIICHYMURGP HYDCDQGRKHCEQWAY

2 XUDKHAP HQN Z LOGRAUYHICDDH [MMY RUSRMMIOSIREDP V' QRUZ LAIMEHIP WKVR EHFRP HI TP LODUHRXIK Z W \KH SURSHWV VR DAVHW | X@ WHUFCSCELOWY DG
GHIAHEARY : H SOQWR XQEHEAH | XUMHUGYHESP HAR RAUSURSHWAY JHHID WURKIK WHXHR FDK IGZ [URP H IMMY SIRGANRY 7KHHRMH D P DAIDOGYDIR) LQ RXU
DAHAP HIVR \WWHH | CRRLY FRXES BAKXONQ GW FDK | 67 EHQ) DYDXDEG! | RUKFK SXSRA/\KDQ Z HSUAHO® COMSDM Z KIFK FRXG HWHJGHD! | XMUH GHYHBSP HARSHDIRYY
DOGGHD \WHOQIASDMEFRMYEROR BHYHVIQR FDK RUFDAHXVAR VH-N DOMCDAYHVRXURAR | LCDFHGYHESP HOATRAYLANY

3LIRSHAWWDNZ HGHAGHWR GU@P D QRAY IHB RCRUCDMIDAIDVIQARP P HAD® YIDE® TXDQAAH/

2 XUSIRGHAV DU LQ YOURXY \WIIH/ R HYCODARY WIQILQY) 1URP SIRSHANWDADH FXUMO® EHQ) GUEBG\R SIRGHAN WDAZ LOUHATXLUH \KEWEQMODGAWRTOHIP [F (DI
SIRFHMQ) DG IQMBUARRY 7KHHLYRZD \R SHEPNQDEYDFHR GUAGY DG \MAY Z KHKHUDD SOWAXOUSIRGHRZ LA LHTS RORUQDMUINI DY LQ i | LELHOWTXCQMYA/ \R
WFRYHUGIA) RUFRP SBUR FRAVRMR EHHRGRP LFDD YICE®! 7 KLYUMI P D BH HKOGRHG LO RUMMYDIRY GAHR \KH | CRAKDAD\LI QU LFDQASHFHIIHR  RAUSURYHG UAHYH/LY
FXUH® SURYHS XQEHYHBSHS UAHYHY 7KHXHR \HMP LF GO OGG RMHWAKQREILHY DOGWHMG R SIRGAQ) [ LHITBY LOWWH VP H DD Z LAOGRAHIEG! XV\R NIRZ. FRFOMYHD
SUR MR GUAIGY Z KHMHURORUQDMUD0] DV Z LOEH SUAHQARU UL SUAHRAZ KHKMHURORUQDMUI0I DV Z LEEH SUMVHONQ FRP P HIADOTXOQMWY : HFDQCRADKKUH\ RX \KDAKH DDEILHY
ZHAIY |(RP DDOEGIE@BRANGHSE D] 1) RMHIZ HY P RHIX® H SBUHGSIRE-FWRISIRGAQ) | LHDB/Z LOEHISSIFEGIWR RAUGIIQ) SIREHRV

$ XEWRQADOSHAHQMIHR RXUSIURYHG SURSHIAHY DLHXQEHYHBSHS WHHRIH WHUMN DWRADMS Z W RXUNKARHWV LY JUHDMUWDQ Z RX@ EHWHFDVHLL WHP D\WRUW R RXU
SURSHWH/Z HHFDWI RU] HG DVSIRYHS GHYHBSHS

YHDXVH D VEMRQWDOSHAHWIH R RXUSURYHS SURSHWHY DUH SURYHG XQAYHBSHS CBSUK [P DMD ZH Z I@UATXUH MJI QU IFDOADGIWRBOFDEMEDWR GYHBS KK
SRSHWA/ EHRHWH PD BHRP H SIRGARYH ) XUKHJ BHFDAWH R \RH LOHHQAXCAHIMQIHY DARADKMG Z W QA IRURODG JDV VWP HR \WWHH SIRSHWWY P D CGHYHUEH
GYHBSHG\RWHH \WOAKDAKH  BRXAOVQSRUMYHFDK | BRZ

© KIBIRAUPUHABMGHN STRQ VR JHHIDED 1 XQGWHGHYHESP HONVFRWWZ WK FDK |GZ. 1URP RXURMHUSUIRGHAQ) SURSHIY UL \KFK FDK | BZ LV QR | LFLHQAZ HP D
EHI RIAHG\R VHHN DIMEDAYHVRXUAY RUFDK. WURKIK \KHIMXOGFHR | DEAWRICHTXY RUGHBWHRXUMEY LRUDHG ERURZ LQIVRURKHUP HIQ/

+ HEJLQ) WOQUDRARQVP D TP IWRXUSRMMDQIDIQY/

7RUBFHRXUH SRKUHR FRP P RAW SUFHXQRHBIQW DOGIGRUHDHFDK | 7. SUHEREELON UHIDG) \RWHP DOHMY R RAURXGHR CDQG @MIDOIDY Z HKDYHHQMBGIQR
FUXGHRODQG QMUI0] DY SUFHKHEI Q) DUDGI HP HONVZ LW UASHRAR DMI QI LFDQAERMRQR RXUH SHAMG SIRGENRQLO R GHR HRQRP LFDD KHIJHDSRMRQR RXUIRHDWMGRC

DG @MUIDIDY SIRGANRY $ CAVNRIDD  RAURHAWCAON WHIXULAY XV R KHEIH D MJI QI LFDQASRINRQ R RAUSIRGRIRY |, Q DEAWRQ WHH GHIYDRYH FROAMFW WSLFDD @P IWKH
EHHIW HZ RAERKHZ NMHUHHYHIURP  LGRHDHY IQWHSURHY IRU
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RODG @MMIDOIDY $VSOWR RUKHEILQ VADM\  Z HKDYH LQ SOFH GHIYDRYH FROAIRV FRYHIQ) SHRHQIIH/ R RXAUIXAMUH AP DMG SURGAWRQ LQ DFFRUEDGAH Z LW RAU& BHAW
$IHP HWV

+ HEJLQ) WOQUDRARQVP D H SRHXVVRUMIR 1 LCDGADOBRW

© KIBILQMEG-G\R WEEHWHHIHAVR YRS RLODGE (DMUID0) DY SUFHY GHIYDAYH FRQMFV GALIGHG DVKHEIHYH SRHXVAR UM R | LCDGRLDOBRW LOVRP HALRXP \WIR/
LFOQQ) Z KHQWHIH LV D FKDQIH LQ \WH H SHANG Gl HIHQINIOEHE HHQ WH XQEHOLQ) SUFH O \KH KHEILQ) DIUHHP HADQG CRMDOSUWRHY BFHYHS RUZ KHD WH FRXQALSDNY R \KH
GHUYDRYHFROAIAAY | LDGADD  FROMEXGHS DQG GH DXV RQ W FRQMFXDOREDI DIRY/ , WA/ DOR SRAUEGIWKDNDBY YROP H/| DUEHBZ. \KHKHEIHSE YROP H/GDYIQ) DSRWRQR RXU
SRUMROXFRYHIG

: HPD EHDGYHOHD DIHAMG B\ QDMWUDOGMOWMY SDQGHP LFV DQG RWHJ FDMMARSKLE HYHRW DQG B\ P DQ P DGH SUREGP V KK DV WLRIMWP - WIDAFRX@ GMXSWRXU
EXMOHNVRSHDARQYY

1 DMIOGAVDXMY DSYHYHZ HOMHUFRQAURY/ SOMEXOLD CECRIP DI FRGZ HDKMHUDIG \WXQGHWRP V| GRGY SDOG-P LY [RVR \WWURIMP  DQG RMHUPDIBWARSKLE RUJHR
SRIMFDCHYHIVP D FDOH AP DIHRIGMXSWROVR RXURSHIDNRDY DQG \WHIGEDCHRERP | RUFRX@ UAXAONQP DIHNAMXSIRY/ DO R Z KLIFK FRX@ KDYH DQ DGYHYHH I HAWRQRXU
BXMCHY RSHDY UAXOV DG | LCDOADIFRAURD

7 KH FRIRCDYLLXY RABLHIN KDV LP SDRRG YOURXY EXMCHAHY \RURKI KRXWAH Z R B LGFOGQ) D0 LP STAARQWH JGEDOGHP DG | RURLODQG (DMUIDI DY WDYHDUAIRNRDY DG

WH H WOGHE WXERZ QR FHIBIQ EXMCHAAY 1O LP STRMS JHRIWSKLE WILRYY |1 RKHJSDOE-P LFV RAFXU WH FRX@S KDYH D P DMUDODGYHYAH [P STRARQ RXUBXMGHW RSHIDIRYY

RSHIDICY UAXOVDQG | LQDGADCFARQAMRY

7KHEGWR NH P HP EHVR P DQDIHP HWRUI DLOXUHVR DMDRADQG LHALQ RMHUKLIK® TXDM LHSE SHAWRQGHIFRXES LQWHIXWMUH D | HAAKHE RP SO IVEXVGQHN UHXOV
7KH&RP SDQ TV \KFRHW G-BHIB/ RO LW CELON \R DMEPAMMEIQ DG P RAYDMDKLIK® \NABGP DEIHP HOAWMP DUGZ RN RUH ) DLOUHWR HOKUH\WDARH&RP SO). KD/WH

GBI DG EWIBN R P D HP HQADGG SHYRQQHOZ W \WH QHHADY  \N.GVAN DQG H SHIHGRH FRXE P SHEH LW DELAOW W CRKUHYH JURZ W REVIRRYHY DG H HRAM LW RSHIDAREC

DM\ $VWHERP SIQ FRMXH/\R H SDOG W L@QHHG R SURP RM RUKLUH DEAWREIOWE | DQG DVDUAKOWR LGFUDVHS FRP SHODIRQ DG EHH IMSTANDIHYLQ RULQGAMY DY

Z HODVIQ MNRQSWHIKUY WP D EHQL I LEXOWR DMEPARUABIQVKAK LA YL Z LKRAWCRXUIG) LI QU LEDOADCAWRDOFRIV

5 MWV5 HIDMQ) VRKH2 LODQG1 DMUDO DV, QO

$ \KEWEQUWDORUH WQGHE GHRIGH L RIODQG QDMUDOIDV SUFHVP Dy DEYHIHD DI HRARXU EXMGHY 1LQDGADOFRIEMRY RUIHAGVR RSH.DARQY DG RXUDELDN R P HAARXU
FOBLMICH SHYGAMUHREQI DARQYDQG | LQDQADCFRP P VR HON

7 KHSWFHZ HUFHYHI RURXUR COQG QDMUD0) DY SIRSAIRQKHDY® LQ OHFHY/RXUBYHH SUR MIELANY CFRHWR FCBMIOD0G | XAMUHUIDMR JURZ W 2 LODQG QDMUD0) DV O

FRP P RAWA/ DG WHH RUH \RHUSUFHY DUHVXEMANR Z LGH I ORMONRQY LQ UASRQHWR UHIMYHD P LGRURKDQIHYIQVXSS® DQGGHP QG + IMRUFDD \KH P DNV RURLODG (DMUC
JDV KDYH EHHQ YRDMB! 7 KHH P DUNHN Z LOINHD FRQMH VR EH YRIMB! LQ WH | XM 7 KH SUFHY Z H UFHYH | RURXUSIRGAIRY DG WH GYHY R RAUSIRGAIRY G-SHIG RQ
QP HRXVI CRRYEH RYGRUFRQIRD 7 KHHI CRAYLGFOGH EXVWIHQRATP MGWR \WHI RGBZ LQ)

t  RAOQH/IQIGEDOKSSY DOGGEH DOG! RURCDG (DMIDOID/

$  WHORMRQ/R \KH2 UDQ] DARQR 3HARBKP ( [ SRMCY &RXQMHY RI2 3( &

1 WHORIRQ/R RCH SR FRXQMH/ARDADHGRWP HP EHYR 23( &

t  \WHSUFHDQGTXDQMVR [P SRWR | RILIQRODGDMIOIDY

$  SRONDIFREBURY LFOAQ) HP EDURHY LQRUDIHANY RKHIROSIRGAQ) CRIW

¥ [AWR Z DUDGUHDWG DR HoFRQ @AW
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$ WHOYHIR JEEDCRODQG@MINID/H SERUDIRQDGE SURGANRQIFMW
$  \WHOYHOR JEEDCRCDQG@DMIDQ)DY/IQYHRUHY

T ZHONMHUREUWRY

T \WKQRBILFDCDGDEFH/DI HAUGQ) HHJ\ FRQKP SIRQ D5

$  \KHSUFHDQGDMOEONR DOMEYHIXHY

/ RZHJRODYG @MIOIDY SUR P D QRARQD GHRUHDVH RXUURYHRHY RQ D SHUYRH EDLY EMDOR P D WHEEH WH P RXQAR- RODQG (DMUBDI DY WDAZ H FDQ SURGHH
HRGRP IFDD / RZ HJSUWRH/DOR GHIDIYHD 1P STRAKH YDOHR RAUSIRYHG URHYHY $ \WEWBQINDORUH \MGHE GHRICHIQ RORUCDMUIOI DY SURHYP D P DMUDD DG OGYHYHD O1HA
RAUNXMUHEMCHWV 1LDGADCFRGWRY URVXAVR RSHIDINRYY QX G W RUCHOWNV R LODJAHSOIQCHS ACEMICH SHIGWUHY

' U@ |RJDQG SURGXALQI RODQG QDMLDOIDY DUHKLIK UMN DRAYMEY Z W P DQ. XQRHIBLOAHY WDAFRX@ DEYHIHD Dl HAARXU EXMGHW 1 LODQADOFRQGMRY RULHKXOV R
RSH.DARYY

2 XUIXMUH \KFFRW Z LOG-BHIG R RAUH SEMBINRY H SBDNRD GHYHESP HADGE SURGAINRQ TRV 2 XURODJE QDMUIDI D/ H SERUDIRQ D5 SIRGANRD LRV DH
\EMRAR QP HIRXY UMY B RIG RUFRQIRO LFOGQ) \KH UM WDAGLIAITY Z LOCRAAXONQ FRP P HIADD YLCEG! RORJQDMIDOIDY SIRGAIRY ) RUH P S 10Q - DO
SUMG-QAPAGHD MIQHS DO ( [ HRAWH 2 LG-UGUHRNY \WH' HEOWW HOAR |, QMIRU WH?' 2" R WP SRUDD SDOH G RODGE JDV GDHY RQ | HAHIDOQG/ OQG Z DMY SHEQ)
FRP SBURQR DFRP SUKHIYHUMEZ R \KHI HEHDOIRYHIP HOAVH LMY RCDQGIDVGDIQ) DOGSHP WY SIRIUP |, Q-XCH DI HHIOAVMPWRXOWORQ-GWH' 2, 1P
LP SBP HMY \KH SDXVH DG GDUQ) UAKP HG DANRXIK @A DARQ RYHUWH GDIQ) SDOH WP DQVRIRQ |, Q) HEXDY DCRKHUMGTH XG5 \WDAIKH 94GHD$ GP LODNRQY
HIRW\R UMV WH FRWR  FIP DM FKOQIH LOQ W HYILRGP HQEDDXHAWP HONV Z RX@B LGRUDHHHI\ FRWV DQG P DIJH WEIM UYHGY I URP HIHIA SIRGAIRY 7KLY XOQ) KDY FDXH
IHEHDOD HAR/AR GHIY IMKQ) G RCDQGIDVGDHYDQ5 SHIP WRQ! HEHIODGE/ DG Z DMY © - KIB1Z HER QRAKDYHDMIQLLFDQNVHEHIODG/ FMIHSRIMRY  GHATFW/DY
R' HHPELU WHH CRIRQY FRXTS KDYH D P DAUIDODGHYH HIHAARQ RULQGAMY  \WH SXETE SHIFBIRQ R RODQG JDVFRP SIQHY KK DV RAY DG WH Z LAXQIGHWR \WH
SXECF 0G| LCDGALOC QAMANRO/AR SURYLGHFDSAIO RURXULGG MM

2 XUG-RMRQ/\R SXADH H SBH GYHES RURKHZ VH H SBRWSIRSHRV RUSUIRSHWAY Z LADG-BHIG LQ SIVMRQ WH HYDODIRO R DD RAIGHG \WURKIK JHRSK\ MFDODQG
JHRBILEDODDOVAY SIRGANRD Y DG HILGHHIQ) MR \KH UAKOVR  Z KIFK DUH R LFRIFOMYH RUVKEMPANR YOU 1) LQMSUABMR)Y 3GDH UDG32 5 HHYH AP DAV
GSGROP D) DAXP SIRY/WDAP D MO RAR EHIIFFDM EHBZ  IRUD @VAAMROR \WH XGEHMEQN LORIYHS LO\WHH SURFHAFY 2 XUFRWR QI FRP SBWNY DG
RSHDMY Z HYLVRWQXGFHIBQEH RIHGIAIY FRP P HIFHY 2 YHIXQVIQEXGIHAGH SHIEWUYDHFRP P RQUMKDAFIQP [NHD SDMFX@UZ HIRUSUIRWAKQHRGRP LFDD) XUikHJ
PI) IRRYPD PXUNOGHD RUFDFHOGKIY LFOGQ) GHD VIP SRHGE RUUAXAMY [URP FRP SIDFHZ W BIXDMY WXL HQNV SUAKXUH RULLIMI XOUMKY 1Q JHRBULEDC
IRWP DIRY/ \KRMWH/R RUGHD VIQ RAVEQQ) HIXLSP HDQG TXO LHG SHYRQEHD HIXISP HADOWY RUCFAGHON DBHYH Z FDMHUFRQBURYY UHBAIRYY LQ RODGG (DMI0IDY
SUFHY \WBISUREGP V DGAP MINRQYLQWWHP DIN-WRUR.CDGG QDMII DY

' HHUHDWHV LQ RODQG QDMUDAIDY SURVP D LHTXIWH XV VR VBNH Z UMW GRZ QVR WH [ LCDCADOADU) 1QJ YDOHY R RXURODQG QDMMUDQAI DV SLRSHIWHY Z KIFK FRX@ QHIDAYHD
P SDAHWDAEQ) YDOXHR RXUARP P RQWRAN

$ FFRXQIQY KBV BNXUHWDAZ H UYL SHIRGFDTD WH | LQDQRLDOFDUN 1Q) YOOH R RXURODQG QDMUBOU DY SURSHWY | RUSRWME®G! LP SOLP HOMY/DHSE RQ\GHALLE P DN
| CRRLY DG AL WECFH/DAKHUWP HR' SIRSHRHILP SOUP HQABMEY V DG \KHFRQIMQ) HYDDDMROR GHYHBSP HYMED0)Y SIRGAEIRQA@W HRERP IFVOEGRKHUICRRY ZHP D
EH UTXLHG R Z UMM GRZ Q WH | LGDGRLDOFDUN 1Y) YDOH R RAURODRG DMIII DY SURSHWY $ Z UMM GRZ Q Z RXTB ANHD FRQUMMM D GRQ FDK FKTLIH\R HLQQIV 7 KH FXP XMAYH
HIHAAR DZ UM GRZ QFRXGDOR QHIDAYHD [P STRAKHWEEE) SUFHR RXUFRP P RQWRAN

: HIRGRZ \WWH I XOFRWMP HARG R CFFRXQIY | RURXURODG (DMIDIDY SURSHWAY 8 QGHUWH | XOFRIAP HKRG WH GHAERRN YODH R SURSHWY GW UHDAG GHHWG
LGFRP H\E[ KV P D QRW] FHHGDFDBX@MG? FHAQ) * 7 KHFHOR) LKHHAP DAMGINMAY | XUUHGHABYHGVI URP . SURYHG RICDQG QDM DVSURSHWY GVFRXQAGDN  SHA HIU
* LVFRXQIMG | XUMUH GHAGHYHOXHY DUH HANP DAVG XMQ) RODQG QDXUIN DY \SRABUFHY EDVHG RQWH DYHIIHSUFHGAUQY \WHSBHAQ) P RQK SHIRG GHMIP LGHG D/ DR XQZ HIKWG
DUMKP HIF DYHIDIHR WHILWAGD R WH P RQI SUFHI RUHIFK
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P RQK Z WLOVKFK SHIRG H A-BWRURKDQIHYZ KIFK DUHI L HG DG GHMP LTEGIE\ H MY FRQMIFN 7 KHGHAERRN YOOH LY FRP SOHG\R\WHFHAQ) RODTXOW® EDAY 7KHH PRV
U D) R WHQHAERRN YDOH CERYHWH FHAQ) LV UIXUHGWR EHZ UMKDR| DY OQLP SOWP HOWY SHOH ' XU \KH\ HOWHIGS' HHP BHU s3] ZHAGRAGXUD)
ZUMGRZ QY " XUQ) \WH\ HUHGG' HHP BHU ZHUFRBGDROFDK Z MW GRZ QR P LR 8 QEHUB( & IXOFRWFFRXQIY UGV D) ZWMR| UFRGGPD
CRAEH BYHYHG HYHD UL KLIKHUR.ODQE QDMUD0) DY SUFHY LGRBHDHWH FHAQ) DSSTECEGIVR | XUUH SHIRGY ) XUUH SUFH GHRUHDVHY FRXTS URXONQ AR LOWKH | LDGRDOFDUN QY
YDOHR \XFK DAHVDQG DQHMXYDBONKOI HWR HOQ QI

VALV QLI LEXOWR SBHERAZ 1W BDRIEG! FHIBQN WH TP RQAR 0O 1XMUH 1P SOUP HOWV ILYHD WHP O | CRRLY LP STANY \WH FHAXY WMAFDBX@IRQ LFOAQ) EXAGRY
P IWG\R | XMHSUAQ) RSHDNY FRWV XSZ DGRUGRZ (Z DG BAHYHUYMRY/ UAHYHDES/ DIG\Y  DAMEXM/

" HRUHDVVILQ RODQG QDALDQI DVSURHY/P D, Dl HRARXUEDQN ERULRZ LQJ EDVH SRMMD® WHMXULQ) HOUDHJWDQ DOWASDMS GHEVWLHSD: P HWZ KLFK FRX@ QHIDAYHD LP SCAW
RXUI LQDQAOCBRIMRY LHA@VR RSH.DARQYDQG WHWDAQ) YDOHR RXUFRP P RQWRN

" HAUDHYLQR CDOG (DMUD0I DY SUFHY FRXS AKXV UHBAIRQY LOWHERIRZ 1Q) EDHXQEHURXUSUHAVY CAMN \KXVUTXUQ) HUMHAKDQ DONSDMG WD P HOMR GHEWRU
WL J HUD SRWMEB! GH DXOWQEHURXUS. UHEVY CFLAM LOWHHHAZ HOWHXCTEBIVR P DNHSD, P HOWVRUWHSD) P HOVXQEHAHE UHAVY DAOW RODMP HY EDLY

5 HHYHHXP DIV GH-BHOG RQP DR DWKP SWRQVWDAP D WWUQ RXVWR EHLGDFFXUDM $ Q- P DIWMLLDOLGDARX DALY LQ WHAH URVHLYH HMAP DMV RUXQGHDIQ) DXXP SWRQVZ 1@
P DAMLIDED DI | HRAKHT XD DQG SURHOAYDOXHR RXUUAHYH/

7KHSURRHW R HAWP DY) RODGG QDMIDIDY UAHYHY LV FRP SB| , WIHTXLUAY LOMSUABINRYY R DYCLOE®! WRKQFDOGD OQG P 0 DAXP SWRY/ LFOGQ) DAXP SIRY
UHDAY \R HRQRP LF ICRRLY $ Q. \LIQU LFDQACEFRXUTALHY LQ WHH LOM SUABNRQ/ RUDXXP SINRQY FRXES P DMUDID 0| HAARH HANP DG TXCQM¥Y DOG SUMAWDDHR  RAUBERING
WAHYHY/

,Q RGUWR SUEDH RAURXP DV Z H P XWASUIRWRASURGANRQ UDMY DG WP LQ) R GYHBRSP HOAH SHAWUWY @ H P XWADOR DDO] H DYDOEG JHRBILAO JHRSK MFADD
SURGARNRQ DG HILGHHIQ) QW 7 KHH \WMNTXDDW DG UHITHOW R \KY B AQ YDY 7 KH SURAHW DOR WHIXLAY HARCRP LE DUXP SINRQY CERXWP DIVRLY XK DY RODQG (DMUDDIDY
SURHY GUAXY DYGRSHIDNY H SHMWH ACEMICH SHIGWUH W HVDQGDYDMHOY R 1XQRY 7 KHH RH HXP DVR RCDQGQDMUIDO) DY IAHYHY/ DHIQHH® P SHRVH

$ FNODI XMUH SURGAIRY RODGG (DMIDDIDY SUFHY WYHIHY \f B/ GYHBSP HOAH SHIGWUY RSHIDIY H SHOAY DG TXOQM¥Y R WFRYHIIEG! RODQG (DMIDID/
WAHYH/P RIWINHD Z (@YD 1URP RXUMANP DV $ QM QU LFDQAYDUDGFHFRXQS P DALIDED O HAAKHHXNP DG TXCQM DG SUAHNDOHR RAUBSRIWG UAHYHY , QDEAWRY ZH
PD CEXVAAAP DAVR SURYHG WAHYH/AR UH GRABIRGAIRQKIMRLY  UAXKOVR H SEBUDIRQ DQG GHYHESP HQVSUHYOIG) RODQG QDMUI0I DY SUFHYDG RKMHUICRRY POQ R ZKIEK
DHEH RIGRXUFRQURO

<RX VKRX@ QRADAXP H\KDAKH SUAHIAYDOH R [ XUHUH GHABYHOMY [ URP RXULERIMG SURYHS URVLYHY LY \KH FXUHQAP DINAAYDOH R RAUHKIP DMG RODGG QDMUIDID/
WAHYHY , QCFFRUEIFHZ W 6( & WXL HOV Z HIHGHIDTD EDHKHHAWP DMG GVFRXQIG I XMHGHAFDK | BZ VI URP . RUSIRYHG UAHYHYRQ SUFHY DQG FRW FOBX MG ROWHEM
R \WHHXWP DM $ PO X\MUHSUFH/DOGFRWP D Gl HUP DAUDED 1URP \WRHXVHGLOWHSUAHMWYDOHHAP DM |, | 1XXUHYDXHY G-FOCHRUFRAWVLGRBDHIWARXG GHIDAYHD P SCFY
RXUCELOW \R | LDGFHRSHIDRQY DG LQAYIGDOSURSHWHY FRX@ AHDHEHQ) FRP P HADED YLCEG! 0 HANMY RAUGHAMRQVR FRMXH RSHDIRQYRQFHIBQSIRGAQ) SURSHIRAR
DIVP SWR GYHBS SURSHWEY $ @R \WHH | CRRLY Z RX@ KDYH D GHI DIYH LP STRARQ HOIQIV DQG CHAKFRP H GG P RUNINHD WHWEAQ) SUFHR RXUFRP P ROWRRN 7 KHH I CRRLY
FRX@S DR U XOVMOQ\KHCFFHBUDAROR GHEAWHED P HADQG DUHBSAIRQLIQRXUERUIRZ Q) EDHXQEHURXUS UHAVY CHON

: HP D LGRXUNXEWEQADOBRAHY DQG EHVKENPAIR XEWEQADOIDELDW FOIP VDVD KGR RXURCDQG QDMUDC) DVRSH.DARYY

: HDH RAIQXUHG DIDQMODUMY / RAHY DG QCELOMY DUMQY) 1URP XQQUKUHG DG XQG-UQKUHS HYHQN FRX@ P DMIDD DOG DEYHYHD O HAARXUBXMGHY | LCDGRDC
FROBWRQDIGUAKWR RSHIDIRYY 2 XURCOGE (DMDOID/
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H SBUDNRQ DG SURGRNRQ CRRYIMAY DH\YEWRAWR DOR \WHRSHIDY UMV DARADMGZ W GUAQY) | RUDQGSIRGAQ RODGMMIBOIDY LFOGQ) \WHSRMBEOV R

$  HOMURGP HOBOKD) DB/ \KFK DV XGFRQURTDEGH | GZ VR RO (DMINIDY EUCH Z HDI UG/ W LF JD/ RURKHJSRIMRD LOR \WH HYURP HOMGFOAQ) JURXQE DAUDG
\KRUHICHFRQIEP LCDIRD

$  [EGRP DI SHUKBGIRP DIRY

$ P HKOQFDOG LEXEAY \XFK D/WMAN RO LHTB G DG \HYIFH\RRY DQGFDUQ) FRIDB\H
1 IWWDEGH SBMRY

$  SHIREOQWUH/OGGDK DG

$  DMIDOGDAMY

$Q R \WHHUMYFRXGDGHYHD 0 HRAARXUCELOW \R FROGFWRSH DINRQ/ RUAX OO VEWIQIDORIAAR RAUERP SI) : HP D HBRARAR FRBQLQAXUDGFHL Z HEHIHYH
WDAKHFRWR DYDLOEGILQXIDFHLYH FHAMYHUHDAHR WHUMY SUAHQAG , QDEAMNR) SRIWNRQDQGHMURGP HMBOUMWYIHHDI DHGRAXED LQXUIEG! | DI LFDQAFAGH
RURKHUHYHQNRFPXY DOGLY QRVXE FRYHIGE! LOKUIDGRH \KMHQLWARX@SP DAUDD DG DGHYHD O HAAKY

8 QBWZ HU-B@AHRXURCDQG QDMUDQ) DV URHYHY RXUURHIYHYDQG SURGXRARQ Z LAOGHRIOH DV IRHYHY/DLHSURGXRG

8 QBWZ HFRQGANAFFHM XOH SRUDINRQ DG GHYHESP HOWTRMNAY RUDFTXUH SURSHMHY FROBIQQ) SURYHG WAHYHY RAUSUIRYHS URHYHY Z LODGHRTIGH DY \KRVH UAHYH/
DHSIRGFHS 3URGAQ) RCDQG QDM DY HYRLY JHHDW DUHAOUIRMY HG B G-RIQQ) SURGAIRQUDMKDAYDY G-BHIAQ) XSRQUAHYR UFKDUIRMIMIRY DG RAHUI CRRY
2 XUI XUUH RODQG QDMUD0) DY UAHYHY DG SURGAIRQ DG WHIH R RXUFDK | BZ. DG LGRRP H DUHKLIK® GHBHIEHRQ RAUNKFFHW IQ H 1 LHHQ® GHYHBSLQ) DQG SIRGAQ) RU
PXUMHAGAHYHY DG HRGRP LD (1QA.Q) RUCFTXILQ) DEAWNRDOUHRYHIEG! WHYHY |, | Z HOH XQEGIVR GYHBS 11G5 RUDFTXLUH DEAWROUAHYHY/ VR U-SOFH RAUPXUHADGG
I XMUHSURGAIRY RXUFDK | B2 DOGLCFRP HZ L@GHRICH DY SURGAIRQ GHRICH/ XQICRXUH, MY SURSHWAY/Z RXGSEHIGFDSTERIR VKWEQQ) FRP P HADCBUIRGAIRD

&RP SHANRQ LY LQMHLQWHR CDQG QDMUDC DVIGEXMAL

. HRSHDM QD KLIK® FRP SHIMYH HYLURIP HQATRUCFTXILICY SURSHWAY OGG P ONAMY RODGG QDMUIDIDY 2 XUFRP SHMRY LGFOGH P XAMDIRDORODGE (DMDOID/
FRP SDQH/ P DNRUR.ODQG (DIMIDDIDY FRP SDQHY 1QE-5HIGHOARODQG (MU0 DY FRP SOQHY LGRYIGODSIRGFEHY | LDEADDEX HY DY Z HDDY SDUALSDQWV LO REHULQGAWIHY \KD)
WSSO HHJ\ DG IXHOWR FRQXP HY 0 0Q R RXUFRP SHINRLY KDYH JU-DAUIDGGE P RIH GYHYH UARXUA DO Z HGR $ GAMWRID FRP SHIMRQ | RUCFIXMURQYP D \LIQLLFDQ®
LGFUDH WH FRIAR  DYCLOEG! SURSHWY © H FRP SHIM | RUWH SHYRQEHODOG HIXLSP HQAMBIXLAG \R H SBUH GHYHBS DQG RSHIDM SURSHWY 2 XUFRP SHIYRY OOR PD. KDrH
HABEQKHE B WP VADRMILE SRUMRQY DQG HIMRQKLSVIQ DDV IQZ KIFK Z HP D VHHN R HOAMJ & RQHTXH®  RXUFRP SHIVRLY/P D EH CEGI\R DEEA/ \MHH FRP SHIMMWH | CRRLY
P R HIHANWHD \WDQ Z HFDD | Z H DUH QRARKFFHM XOLQ RXUFRP SHIMIRQ | RURODQG (DMUIDI DY BAHYHY RULQ RXUP DHMY R SIRGAIRY \WHD RXUI LDGADOFRQGMRQ 006
RSHDMRQUAKOWP D EHDGYHYHD O HRARG

, | RAUDARRW VR P DUNHIVLY URMMBPMG IWARX@ CHIDAYHD P SCRARXUSURGXRWRY RXULCHRP HDQG RXUDELOW VR UIHILQ RXUGDVH/

0 DNHAFRQEURYY RUWH XQDYDME@MN R \DIMDRRY  RODQG (DMI0I DY WIQSRMINRD DURIHP HOVP D KLQG-URXUDFFHW R RODQG (DMIDOIDY P DNAVRUGHD RXU
SIRGAIRY 7KHDYDMEQN R DUDG P ONAWRURXUR CDQG QDMUIN] DY SIRGAIRD G-BHIB/RQDQP BHUR 1 CRRLY LFOGQ) WHG-P DG RUDGG\KSS® R RODGG (DMD0IDVDG
WHSIR LP LW R WAHYH/\R SISHIGHY DG WP LQDO CRAONY 2 XUCELOW \R P DUNAARXUSURGAIRQ G-5HIGY LQ \MEWBQIOSOWRQ \WH DYD.OELMIV 06 FOSCAW R JDKHICY \\WP Y
SISHIGH/DOGSIRFHMGY | CR.OWAYRZ HSD0GRSHDAGE: WILGSDUY 2 XU OUHVR REBBIQVKFK VHYLFHYRQCFR-BBEGIMIP \FRXTS P DMIDD KDP RXUBMGHN

&XUWH® WH P DMUMW R RXUSIRGANRQ LV VR W P DINHMY DG RHJ SXURKDVHY \WWDAKDYH CFFHW \R GHOUR SISHIXH | CHOWY + RZ HYHJ DV Z H | XUIKHJ GHYHBS RU
SRSHW ZHP D 1LQGSIRGANRQLQDIHD/Z W CP MWGRUCR
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CFFHW/R SISHIGHY \KHBE GHAHWABIMY GHIVHY B\ RKHUP HDQV \KAK DVMKANQ) RUUHTXILIY FRP SURMRQ | CALAMKY 6XFK UAXURNRQY RQ RXUCELAW \R VHIRXUR CRUQDMUIDOI DY/
FRX@ KDYH VHYHIDODGYHYHH | HW L(GFOQQ) KLIKHWDQSRIBIRQ FRAV 1HZ HUSRMIMOSXUKDHY \WHIE SR XY 1O DEZ HANHIQ SUFH RU LQWHHHAZ HZ HH
XTEGI\R P DNHADQGVXMEIQ SIRSAIRY| URP DSOMEXDUGDHI RUDDH WGHG\WP H SRMED FDMQI XRGHDODHGHEROANR SIRGANIRD

0 DQ R RXUSWIRSHIAHYDWHLQ DUHOVWDAP D KDYHEHHQ SDOADD GH-BGIMG RUGLOQHG B\ RIVAAZ HTOY DQG FHUMQ R RXUZ HOYP D EHDGYHMHD DIIHAWMG B\ DAARQVZ HRU
RMHURSH.DRUWP D VINHZ KHQ GUAX) FRP SGIMY) RURSH.DAQ) Z HIYWDW HRUWH RZQ

0 D) R RXUSIRSHWY DHIQUAHYRW\KDAP D KDYHODHIG EHHDSOMDD G-SBWGRUGHGHGE HUMHUR VNG 7KHRZ GHYR GDHKRTE LOMIMVOGRQQ) D)
R RXUSURSHMWY FRXGVENH CFURQY \KFK DY GUIAIY DG FRP SN DEAMRILY HIY Z KIFK FRXG DBHYHD O HAWRKURSHDIRYY © KHQDQHZ Z HILYFRP SBIMG DG SURGEHS WH
SWINKUH G HHQIMOLQ WH YLALQW R \WH Z HDFDOHY \WH P LIUDARQ R WHYRUIOUGY WZ DG \WWH Q7. Z HIBRUH QG SRMOIDE 7D [URP H MY Z HBRWY  $ VD BAXOWH
QU DG SIRANROR \WHH SRMMIOBFDIRY/ B XV RURKHURSHIDRY FRXT FOOH G-SBURQ R RAUSIRYHE BAHYH/DQGP D LGKIEMRXUCELOW \R | XUKHUGHYHES RXUSIRYHG
WAHYH/ , QDBAURY FRP SBUNRQ RSHIMRQY DQG RKHUCRARY MY FROGAEMS RQ DOVAHOARUGHIE. Z HIVE! XV RURKHURSHIDRY FRX@ FDX\VH SURSANRY | URP RXUZ HIW VR EHVKOWQ
| RULQEH LQW SHIRG/ R WP H FRX@S BAKANQ LGRS BDH RSHIDIY H SHOHY DG FRX@ DBHYHD 0 HAMKH SURGKAURQ 05 UAHYHY IURP RXUZ HIY OAMUWH UH FRP P HFH
SIRGAIRY : HKDHQR FRURCRYHANHRSHIDMR)/RUCRAYANAY/R R IVANG) RSHDRY

0 X@NZ HOSDG GUAXY P D UAKXONQ YRIDADN 1QRXURSH.DAQ) LHXOV

© HX\WM HP XQYZ HOSOG GUAIY Z KHIHSIIRNFDOY4-FHZ HIY QUGB RQD SOG UHGRAERXI KWOR SURSAIRQ XQICDTY. HIY RQ\KH SOG DUHGUCBIE 0JG FRP SBING DOG\WH
QUMY W VP RYHG IR \WWHGFDIRY P XQVZ HISOG QA GHD) V\KH FRP P HFHP HUZR SURSAURQIURP DILYHDSOG ZKIFK P D FDOH YRIMIM LQ RAURSHDIY) BAKAV ,Q
DEAWR) SUREBPV OIHAMY RH SOG FRX@ DGYHYHD OIHRASIRGAIRY |RP DIDZ HIY RQ \KFK SOG $V D WXV P XQVZ HDSDG G FIQ FDXH GHI V 1Q WH \FKHXGG
FRP P HIFHP HOMR SIRGAIRQRULQMIXSWRY/LORIR Q) SIRGAIRY

( [ WHP HZ HDOWHU FRQAMRYY Z KIFK FRX@ EHFRP HP RIH T UHTXHARUVHYHLH GXHWR P XOM®! | DR FRX@ DGYHIHD D THRARXU DELOWV VR FRQGXPAGUA)  FRP SGIWRQ DQG
SURGXRPARQ DAMMWHY/ IO WHDUHVZ KHHZ HRSH.DM

2 XUH SBUDNRQ DQG GHYHERSP HOATRAYIMAY DQG HIXLSP HNFRXES EH DGYHYHD DHHRAG B H WHP HZ FDMHUFRQAMRQY \IKFK D/ CEGRIP 0D &7 WP SHIDMUY Z KIFK FID
FDAHDEWR SIRGAIRY IR \WP SRUDY FHADMROR CRIVW [ URP WHILRQDOSRZ HURAM HY RUBVWRUGP DIHS | CRAOWNA/ DQG HIXLSP HQVBXFK H WP HZ HDMHUFRQBMRYY FRX@S
DOR LP SCPATFFRHW AR RAUGLIEII) DG SURGKANRY | RO | RURANH RSHIDRY/ P DQAMDCRH QG WSO 006 WH DDMALGIV R DQG RAUDFFHWWR GHRHRDY WILG STV \HYLEHY
KK DVIDKHIQY SIRFHMQ) FRP SUAMRQ DOGWIQSRMIRQVHYLFH/ 7 KHHFROAELQV DOG\WHUAXKAY KR HY/RUKLI K FRIVARXG GHDY RAWP SRIDU® KDOWRXURSHDNRY/ DG
P DAMIDED LGRBDHRXURSHDARQ DG FEBANCFRWV Z KUK FRXTSKDYHDP DMUDCOGHYHH [ HAWRQRUBXMGHW 1 LODCADOFRQAMRO DG UAXKWVR . RSHIDMRY/

5 HIMPARQY RQ GUAXY) CAMMWHY LOMGHE VR SIRMAVAHIAQ\SHAH/R Z LI HP D DGYHIHD O I HAARXUCELOW VR FRQGXPWGULAIY] CRAVMWHYIQVRP HR WHDUHDVZ KHHZ H
RSHDM

2 ODQG @MIDIDY RSHDIRY 1Q RAURSHIDNY DDV FIQ EH DEYHYHD O HAKMG B\ FDRIDORUSHIP DHAANIRNRYY RQ GO [RYMEY GAUIGHS \R SIRMAWAHIEQ
Z 1QBI H VKK D/ARRVHUAIRNRQY P SRHE XQEHU7 KH( QAIQIHHG6SHARYS PABHDROAMIRNRQYP D @P IWRXUCELMW R RSHDMLQ SURKARMS DU-DV/DOG FORIQMMI\ FRP SHIMRD
IRUGIR WV ROHT HIXSP HOMAYIFHY \KSSTHY DG TXOM HG SHIRQIHD Z KIFK P D GOGWR SHIRGF VKR HY Z KH GUAIQY) 1V DERZ HG 7 KHH FROAMELQIV DO \WH UK
\KRUIIHY/ RUKLIK FRWV FRXGE GHID RXURSH.DARQY DG P DAUDED LQRUDH RXURSHIDIY DG FOSMIDFRAV 3HIP DOHAHIURNRDY 1P SRHS R SIRMWHIDQHIHG \SHAHY FRXEG
SIRAEIEIAG 1Q FHWEQ DHD/ RUUWATXLUH \KH P SBP HABNRQR H SHLYH P MIDARQ P HDXUY 7 KH GALIQDIRQR SUYIRA® XCBURKAMS \SHALHY LQ DDV Z KHH Z H RSHIDM D/
UDMHE RUHIEDQIHIHG FRXT FDAOH XV \R LORXULGRBDHG FRWWV DUMQY 1URP \SHAHY SURMANRQ P HDUXUAY RUFRX@S UXANQ @P MUIR)Y RQ RXUH SBRIDIRY GHYHESP HQADGG
SUIRGANRQ LAY/ ARDNARXS KDYHDQ DGYHYHLP STRAARQ RXUDELANY VR GHYHERS DQG SURSEHRXUUAHYH/
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2 XU RSH.DARQY DUH \KEWEQWD®  GHSHOGHIARQ WH DYDIOEION XVH DQG GMVSRODOR ZDWU 1 HZ GIMVIMRY DQG LHIXOW) LQWDAYHY RU UIHMMPWRYY LHIDAQ \R Z DU
G\SRDOY HIYFRX@ KDYHD P DWLLDCDGYHWHH [ HRAARQ RXUIXAMUHEXMQHN | LODQRDOFRQAMRD RSH.DAQ) UHXOVDQG SLRSHAW

;DMLY DQHAMHMOFRP SRHQAR RAUGIAY) DG K GUIXAF | ITRMUG) SURFHAAY || Z HOH XQEGI\R RAEIQZ DA XVHLIQRURSHDIRY/| IR GFODRXUAY ZHP D EH
XTEBI\R HRFP LFID SIRGFEHRO@MIOID/ONG * / V Z KIFK FRXE KDYH DQ DGYHYH H I HFARQRUBMGHW | L(DGADOFRIBWR) DG UAKWVR RSHDIRY : DAMZ DMYIURP RAU
RSHDIRQ/ WSLFDD [ QVSRHG R YLD XQEHIURXGG LOVRIRD 6RP H\IMEHY KDYH QNHS HOWWTXONHY LQ AHVEQ DD/ \R XQEHIURXQG LOWAIRY Z KLFK KDY G5 \R JUHDMJSXETE
VUMW) R GVGRODZ HIY $Q Q. HMURGP HIBOLQUDIYHY RS XOMRQ/ \NDABMMPAQUANROR 101G/ LFOAQ) EXAWRAP MG WR SURGFHS Z DAL G 100G/ DG RKMHU
Z DMV DARFDRG Z LW \WH H SRIDIRY GHYHBSP HOARUSIRGAIR) R RODGG JDV RUWDATP WKKH Z MGLIY. 0O WRIVH RUXVH R \KUIFH Z DMURJJURXQG Z DAUGHHADY 1RU
K\ GUXCF | WIIRMUQ) R RXUZ HTY FRXGLGRU-DHRXURSHIDY FRAV DG FDAHGHD V LOMIXSWRQYRUFHADIRQR RXURSHDIRYY \WHH \WOAR Z KIFK FOQQRWEHSUHARMG DQGDAR

Z KIFK Z RX@ KDYHDQOBYHYHH | FARQRXUBXMGHW | LDGADCAROGURD UAXWR RSHIDIRQ/OUGFDK | GZ V

5 MV\WV5 HIMQJ \R/ HIDOS5 HIXOWRY 3UYDR DQG70 0 DR/

: HODIH\XEMPWRFRP SGf @¥ VWODWADQ O | HRWKMHFRWP DQHURUIHDMELOW R GRQI EXMOHW

([ SRUDARY GHYHBSP HQVSURGAIRY DG VOB R RODQG QDMUDOU DY DUH \KEMAAR H \MLYH | HEHDD WM GFDOD0G LQMCDIRDOBIXDMRY | WY QRABRWMED R SUHIR)
KRZ RUZ KHQ U XODARQY O HAMY RXURSHIDIRQY P LIKWAKDQIH 7 KHIHLYRYIRQ) FROARYHY BIDEQ) WHEDIQ) R |HEHIODGE/ ) RUH PSB! DAKHWBMGYHO 1 HZ 0 H LFRIV
FROIGHDIRO R GILMDIRO\R SIRKIEMAHYIO XV R [UAKZ DAULQ I LIANG) RSHDMRY/ LP SBP HOAGE. GVRKUH WXL HONV DG LGRUDH SHDGWVP DL O HRAKH FRIWDG
IHDIELOW R RUBMGHY © HP D BHUTXUHG\R P INH@UHH SHIEBWU/\R FRP SO Z W JRYHGP HABOUHI XOIRYY 2 WHUP DY \KEMPR U XOMRQLFOGH QVAKDIHSHP LW
| RUGLAIR) RSHIDIRYY GUAY ERYG/ UERWARFHOQ) RSHDIRY \WH\ECAQ R Z HIY XQW DIRQOUGSRRIQ) R SURSHWY DOG\N DR

8 QGHUWHH @Z V' Z H FRX@ BH CCEG | RUSHYRDOLQWUHY SURSHW EP DIH DG RMHUEP DIHY ) DOUHWR FRP SO Z W \MHH@Z VDBR P D BAXONQ WH\KSHMRQ RJ
WP LCDIRQR RXURSHIDIRQY DG \KEMAKVR OGP LQMADIYH AYLODQG FUP LDCBHDAY 0 RURYHJ WHH@Y VARXG FKOQIHLOZ D VAKDAKEWIRID LGRBDHRXUFRIV $ Q KK
ACEONY SHDBH \KSHMRQY WP LDIRYYRUBHIXDRY FKDQIHYFRXGP DMIDID DEYHYHD O HAWRXUI LCDGADCFROGUMRQ DG AXWVR - RSHIDIRYY

2 XURSH.DARQVP D\ [QREXUNKEWEQADCICELDAR/AR FRP SO Z W WHHIYLLRGP HMBODY VDQG UHIXOMRQY

2 XURLCDGG QDMUD0) DY RSH.DINRQY DUH\KEMAAR M) HOVHGEHD0 WM DQG GFOODY. VDG W XTARQY UHDAY) \R\WHUHBDHRUAVSRIOR P DALIDYLQRWWHHMURP HWRJ
RMHZ VH U W HYURP HQEDSIRARIRY 7 KHH O V DOG WIXOMRY P D UATXWUH WH DFTXMMRQ R D SHIP MEH RUH QU FRP P HIFHY UAXUPINH WSHY TXOQIMY DG
FREA-QADIRQR \XEWBH-/ \KDAFDQ EH UHBDVHG LOR WH HOYLLRGP HNQ FROGHRNRD Z W GG DQ5 SIRGENRQ CRIYMEY @ WRUSIRAEIWAIAG) DR R FHABQ OB/ OLQ)
Z WMQZ I@HCHY Z M5/ DG RMHUSIRMAMS WD OGP SRHVEWIQIOITELOWAY| RUSROMRQUAXKEY | URP RXURSHDIRY/ ) OUHR FRP SO Z WK \MHHOY VDG U XDIRY/
PD WAXONQWH DAHAP HOAR DCP LQVADAYH FLYLODQG RUP LDOSHDIWY IGPXUMIFH R LOHAMDRY  RUWP HADOREWDARYY RUWH P SRIMRQR LOMQRMWH IHIH - &KOQIH/1Q
HOMURGP HQBD@Y V/ QG W XOMRQY RFFXUI BTXHQ® DG 00 A HY AWDAAXOVQ P R W HOARUFRW® Z DM KDQBIQ  WRUIIH \WDQSRWAMNSRIORUFBOIOXS WHTXLLAP HON
FRX@ WNXALH XV \R P DNH MLIQU LFDQAH SHIGWUAY\R P DQEQ FRP SIOGRH OQG P D' RKHZ [VH KDYH D P DMUDODGYHYH H1HRAARQ RAUUXOVR RSHIDIRYY FRP SHIMYH SRUMRQ RU
I LDQRDOARQAMRQ DY Z HED/WHLQBAY LQIHHIDD8 QEHAMHH HYUREP HBOMY VDG B XTIRYY Z HFRXS EHKHIS WMRV® QCEG! | ROWH U RYDORUBP HADMRQR SUHYRA®
UHBDHS P DIMUDY RUSURSHYY FRQIP LDIRQ UHIDBBW R Z KHKHUZ H Z HIH BASROUE®! | RUWH UHBDH RULL RAURSHIDIRQY Z HiH WG LQ WH LGB DARHWP HWH Z HH
SHURP H5 7KHIP RXQR DEAWRI0 XUUHFRAVLY GRVXE GHMP LTEGI GHWR \KAK | CRRLY D/ARHXQNRZ QP DJQWEHR SRMEGIFRQEP LADIRY \WHXQNGRZ QWP Q) DG H WY
R WHFRUHRRYH CFMRQY RUFRP SCOGFHH I RW\KDAP D EHUTXUHG WH GHAMP LDIROR WH&RP ST TV ACELOW LQ SURSRMRQWR RIHUUAEROUEG! SOV DG WHH \WOAR Z KLEK
\XFK FRWVDUHUHFRYHIEGH URP \MLLG SOV
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2 XURSH.DARQY DUHVXEMPAR D VHLHVR UMNV DUMQ) RAWR WHWUHDAR TP DM FKOQIHWDAFRXS UAKONQ LRUHDHE RSH.DAQ) FRWV @P MINH DUHDVIQ Z KIFK ZHP D,
FROGXANR.CDOG CDWILDO) DVH, SCRUDARQ DG SURGXRWRQ CRRYWEY DQG UHEXFHGHP DQG | RIWHR.CDQOG QDMILDQI DVZ HSURGXFH

, QWHS QWG 6\BIAY QR FRP SUHKHQLYH FTP DM FKDQI H GO MDMR KDY EHHDLP SBP HMS DARH I HAHDOBYHD + RZ HYHJ 3UMGHVAGH) KDY KLIKQI KWMG DEAMMQ) FIP DM
FKDQHDVDSURIW R KLY DEP LOWDARY Z KIEK LGFOGHY FHYEQ SRMMDOLQUDIYHY | RURTP DMAKDIHGI MMRVR EHSURSRHG DG SDMG QR @Y. 0 RFRYHU | HH IO XDRY
WM DG GFOOIRYHCP HQNV DQG SUYDM SO KDYH\BNHD  RUDQCRXGAHG WDAKH SOIQ VR \ENH  CRNRQY WDAKDYH RUP D KDYH D QU LFDQALQ OHFH RQ RAURSHIIRYY ) RU
H CP SB! LQ UASRQH\R [ LQAQIVWDALP MIRQVR FERQGR] 1GH P HKOGH DG RMHU +* V HIEDQHJSYXETE KHDIW DQG \WH HOYLLRGP HOMAKH ( 35 KDY DERSMS W X@IRQY XU
H MY SRIMRY/ R WH&$$ \WDVIP RY RMHUWLQIV HATEDK 36 FROMKANRY DG 70819 RSHDMY SHP MUY V | RUFHMEQ GLIH WEMREY \RXUFHY \KDADUH DOHOG

SRMUDOP DUNRXUAHY R FHYELO SUGFLSD0 RUFUMID SROMVIQAHP IWRQY ) CROMA BTXLG \R RAEIQ36'  SHIP IWIRUWHU* +*  HP WWMRQY DOR Z LEEH BNXULHG \R P HAN BHW
DYDOEGFRQMROMKGREI\ * WNEDB/\NDZ LOEHHAIEDKHEE. WHWEM/RU LOVRP HFDAY B WH( 38 |RUWRHHP IWIRQY 7 KHH( 3% UXOVARXB DEHYHD D HAWRXURSHIDNRY/
DQG UAIPARUGHD  RXUCELOW \R REBEIQ DUSHP IWIRUGHZ. RUP RALLHG\VRXUAHY , QDEAURD \WH( 3% KDV DERSIMG XV BTXLG) \WHP RQVRUCQY DOGUERWGY) R * +* HP DR
IURP \GHALI LHG ROKRUHDGG R [ VKRUHRLODGG.J DV SURGAIRQVRXUAHY LQWHS QMG 6VBMYRQDQDQQCEDMY Z KIFK [FOGHFHIBQR RXURSHIDIRYY

7KHIHGHIOBIXDMROR P RKDCHIURP RODGG J DV DALMY KDY EHHD VEMPAR \EMBQMOXGRHISIQN LO BFHA HILY |, Q-XCH WH( 35 ILDT HG1 636 NRZQDV
BXESDVZ 22 2 D \WDARKEEDK HP WIRQ WEELG/ | RUP HAOH OQG 9 2 &VIWRP G DQG P RAIHG RODGE QDMUINI DY SIRGANRD D06 (DMIDIDY SIRFHMQ) DG WP IWRD
ICLOMY ,Q6FBRPEHU  WH(3$ IL(DI HGP HIGP HOMRWH  BOEDUG/\KDABP RYHG\KHWEQP IR GG WRIIHVHIP HOWURP \KH RIODGG QDMUDO) D/ARXUFH FDAD R

DG UAACGGHGWWHP HROCH\SHALLE UADALHP HOWI RUSURSANRQ DG SURFHMG) | CAOMAY + RZ HYHJ 3UMGHNAG-OMIGHSD0H HRAHRUG-URQKLYI LA LOR! I LFHFDEY |ROWH
KVSHMRQ UMMRQ RUWAMWRQR WHEHSWP EHJ X DQGWWH UHQWIAMP HQARUMKDEFHR P HIOGHHP MWRQWEQEDGYIRUGH. P RAIIHGOQGH (MY RCDQG.JDVI CAMMY
EXEVHIXHO® WHS 6 &RIUANDBSIRHG DG 3UAMG-QNAG-DKDAIGGIQROY.  DUAROMROXQGHUWHERIUAMRICS HYLZ $ PR USHIOMHEHBAP BU UMRO/ARWH
P HROCHWEGEDG/ HIHANYHD UHOXBIMY \WH SURUMBIELGY , QUASROHWR SUMG-DVAGOVH HFAIWHRGU QL RAPEHU \WH( 3% LWKHE DSURSRHE UXBIWDM! 1100 H
Z RXAGHAREDK 4 XOG2 E D/QE \RXUHDQG4 X052 F D/ LLKAP HH 1WA \RXUFHWEQEG/R - SHURIP DGFHI RUP HAOGHDGG9 2 & HP WRQVI RUWHFXGH R.ODG (DMUDDI DVARXUAH
FDMRY 2 Z GHYRURSHDRYR O HANG HP WRQXQWRUSURAHWHYZ RXTS KDYHVR FRP SO Z LW \GHALLF WIELG/R SHIRP DFHWDAP D LGFOGH®IN G XMQ) RSWAD0IDY
1P DILQY DG \MEHNXHQAB-SUBIXLP HOV BBANROR U XOWE HP IWRQYWURKIK FEBMUH DG FRQIROW PV | HIR HP WILRQ UHTXLUP HON | RUFHMEBIQ HTXLSP HONRUSURFHKEY
DQG RSHIDIRYY DG P OQMIGFH BITXWP HW ,Q 1 RYHP BHU WH (38 SXEQKHG D \KSSBP HMEDSUIRSRID Z KIFK [P RY RKHULKP V' Z RX@ LP SRH H S-S LOSHRAIRY
P RQRUQ) DG HP IRV FRQUROUHTXLIHP HONRQ RCDGG JDVMAMY Dv'Z HIDDY MUHIWWHD UHTXULHP HOW UHIDMG VR HP IRQV | URP HTXLSP HOWIGG URAMH I MUY 7 KH SURSRICY. RX@B
DOR FWEEDAK D3 6XSHU( P WKLS HEROH3WRIUIP* \WDAZ RXG UMXUWHRSHDRUUAEROHR HP DMRQVHHOVH FHEQ)  SRXQB/SHUKRXU DVGHMRRGE. UIXDRY DAKRIMA/RU
TXOM LHG MG SDMEY 7 KH SURSRVIOLY PXUH® \KEMRAAR SXETE FRP P HOADQG LY H SHRMG\R EHILQDD HELO 6HEODMY FHIBQSIRIMRY/R WH,5$ DEAANP HKDH
UIXDINROE LP SRUQ) \KHI LWAVHEH DO HRQH FHWP HXDCHHP IWIRQY $ VDUAKOVZ HFDQRMBUHARAKHVARSHR [ [LCD0P HROGH U XORY WXL HOVRWHFRWAR FRP SO
Z W\KRK BIDAUP HQV + RZ HYHU JLYHOWHERQ) \MP WHIGWRZ DGLGRBDICQ) BIXTMRY [ XMUMHIHEHDD: +* WIXOMRY/R WHRODQGIDVIGRMNY WP DQDMI QU LFDOASRWELDMY

,QMODIRDD \KH 8 QUMG 1 DARQY\SRQRIG 3 30UV $ JUHP HA WXL P HP BHUMBIAW \R LQAYLGDM GAMP LCH D5 WEP IWRQELQAQ) HP DWIRQY WHBANRQ \BIHV
HHY IYH\ WOV 3UMGHPAG-RKDVURP P WG \KHS QMG 6\BIM/ AR \WH3DUVS JUHP HUDQG [Q$ SUO  DIRXQAHGDJIRICR BHBAQ) \WHS QAMG 6\BMATHP WIRQY
B EHRZ oYHYR QIRMPEU  WHIQMIDIRIORRP P XQW JDNHIGDIOQDAR2 3 GAUQ) Z KIFK P XAMNS0! DQCRXGAHP HOVZ HIHP OGH LGFXAQ) D
O RUSDUNAY/ AR HIP DM FHABEQ RODQG QDMUID0) D/AKEMAHY DG SXAUMH I XUMHUIRROROQRD&2  * +* V TKHHIRIWZ HHUDIWP HGDA&2 3 IQ1IRMPEH)  SHDMD
WH S QUM 6\BIMY DG ( XURSHDRS QRONAQE DURXGAHG WHOXQRK R WHE* GEDDD HROH3GGEIHT Z KIFK 0P VR P GEDOP HROGHSROMRQDABDXY B\ UHDYHWR
GYHY |FOAQ) 2 D HMEB UHAUMRY [QWHHHI VFRRU 7KHLP SAWR WHH REHY SBEIHY DIHP HOVOQG 00 GO LMVIMRQ RUUHI XDMRQ SURP XODMG R | XOLAOWH
8 QWG 6\ FRP P LW HOVXQEHUWH 30UV JUHP HOV&2 3 RURKHULQM QDR DOFRQYHQINRQY FOQCRAEH SUHARMS DAY WP H & RIPH.O RHWHWMUBDAR FTP DM FKOQIH KDY
DOR UAKEAG LOLGRUDIC) SRIWFDOUMWYLOWHS QWG VBNV LFOGQ) FIP DM FKOQIHUHDAMG SBGIH/P IEHE. 3UMGHW/AGH) DG RKHUSXETE R | LFHU-SUAHQEBIYHY 2 Q- DD
SUAMGHNAGDMIGHE DOH HHYWHRG-UFIIGY | ROVEMERQMCRNR RORIP DMADQIH IFOQQ) [P RY RKHAQIV WHIGFUDHEXHR | HR HP MWIRQY YHLFBVE

\WHI HEHDOIRYHP HOMKHHIP LCDIROR \KEMGHY SURNG-G\R\KH
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RODQG @MIDIDY QMY DQG LGRUDHS HP SKDUY RQ FTP DM UHIDMG UMW CRIRW DIHAHY DG HRGRP LF VHARLY $ AR 1Q 1 RYHP BHJ WH 4GRS GP LQVDIRY
UHBDHZ3 7KH/ RY 7HP 6WDAD\ R \WHS QWWGE\BIMY 3DKZ D VAR L HAEHR* UHIKRXH* DV( P IWRQVE) " Z KIFK RABEQKHYDURDEP 05 \R GHYHR HP IWIRQVLQWHS QWG
GBIV B WURAIK [P RY REHMQIV [P SIRMQ) HHJ\ HIIAHR  GFOERQ Q) HHJ\ \RXUAH/ YIDHBRMAW K\ QRIHD DG \MWETEGI ER XHY DG UHAQ) (RQ&2
* 4% HP \URQY \KFK DVP HKDCHDQG QURKVR] LCH

,FUDIQI® RODG@MID0ID/ARP SOQH/DHH SRHG\R QU DARQ UMY DARADAG Z W \WHWUDAR FIP DMADYIH $ QP BHUR SOM¥YKDYHELRKI KDY \WDIOQMRC
DG @MUD0) DY FRP SDQHYLOWEMRUI HEHDOFRAWRUDEDI HG FROMEXMRQAR. RUI LOUA/AR QVFRHWWHLP STFVR  FTP DMAKOQIH : HOUHQRAAUH® SOV VRDD \XFK QMDIRY
EXWARXG EH@P HGLQI XM IARY/P INGQ) P LOUFDIP VR QCELQW 7R WHH WOAKDARAHBCSUAXKUY RUSRONFDORURKHUI CRRLY DHIQRYHS W SRMEGIWDAXAK CELQW
FRXGEHLP SRIHGZ WRXWIHI CLG\R RUFDADIRQR RUFRQMBMRQWRWHDIHWEEP DIH RARRKH-UP MIDI | CRRLY

$ GAMRDD 1Q UASRQH VR FREFHD UHDAG \R FTP DM FKOQH FRP SOQHY 1Q WH RIODIE (DMUIDJIDY LGB PO EH H SRHG WR LGRUDIQ) | LCOGRDOUMY ) LQDGADC
LOAMANRY/ LFXQQ) LM HNDGYMRY DG FHMIQ\VRYHMIQZ HIGN. SHMRQDG HIGRZ P HOWXQB/ P D HBRAQWKH I XMUHVR KU VYRP HRUDER \WHULQYHIR HOWIQR QRO RC
DG (DM DY/ UADAMG \FRRY |, QUMIRIOGLEHY Z KR SURVCH [ LOGACQY R | RMOIXHOHIH\ FRP SOQHY DBR KDYH EHRRP H P RUH DRRQUIYH R \KWEETEGI GLAQ) SURNFHY DG
\RPHR WP P D HBRAQWHI XXUHCRAR SURYLGHI XQAQ | RURCDQGDMUICID/FRP SIQHY 0 [ R \KHOUHAS 6 EDQWKDYHP DBHQRYHRFRP P WK HOVDQGKDYHDXRXGHHG
WDAKH Z L@EHDXAMEY | LCOGRHGHP IWRQ/CFURIWHUSR WRIRY DQG\IN G MABVTXOQM DOGUHGFHWRHIP IR/ ,QDGAMRD) DAE23  WH* MIRZ ) LQDGADSS AOGRHIRY

1HMHR *)$1=" DIRXAGWDNFRPPIRHOVIURP R IWPVIRRW  FRQMEVKIGUAKGGIQRH  WKIRQLQ FCSMIDFRP P WG VR GHAT HIR JRIY 7 KH YDURXY
\WE DUDAVR *)$1= JHHDDm WNUH SOWASOON R VIAKRYIMP  \FRRU\SHALLE \BLIHV VR WIQUMRQ WHUI QDAY LQYRAMY) DOGRUXQEHZ UMG) CRAYIMY R GHAJ HR
HP LWWRQVEN 7 KRH DG RM-UGHYHBSP HOVIQWH I LDGRDOHRARUFRX@G BOG\R \RP HOQEHY UAKMANY CRRHWAR FDSMIO RURUGYHAMY) |URP FHMEIQLOGAMY RUFRP SOQHY

LFOQQ) \WHR OO @DMID0) DAHRRL RUUTXULQY \WDAERURZ HYABNHDGAWR COKMEVVR UHBFHWHLF +*  HP WIRQY 7 KHHLY DBR D UM WDNLCDGADCLQANMIR)Y Z LOEHUBTXLHG
R CERSWBRIFLH/\KDAKDYHWHH I HAANR UHEFLQ) \WHIXQAQ) SURVIGHG R \WH R CDQG QDMUDOI DV LGB ) RUH TP SB! \WH) HEHITE HHYHKDY MLGHGWH1 HE RN RU* UHHQQD \KH
) ICDGADDG\ VWP 31%) 6" DFRQRMXP R |LCOGACOBIXMRY | RFXVHG RQ DEAMMQ) RIP DM UADAMG UMWY LO WH | LDGADOWRRUDGG 1Q1 RYHP BHU WH) H3HID05 HHYH
IMXHS D WEAP HMQ \KSSRWR WH HIRWR WH1* )6 W IGOM N IWKH/ D5 SRMMIOVROMRYY | RJWH FIP DM UG FKOTBIHY P RIMUHBYDOANR FHMBOEDQNY DJG
KSHYDRY DAKRIMEY $ P DAMUDOUHEANRLQ WKH FOSMICDYDMDEG R WH RLODG (DMUD0) DV LGB FRXES P DNHIWP RIH AL LEXOMR VHRXUH I XQAQ) | RUH SEUDINRY GHYHERSP HW
SIRAIRY WIQVSRITNRQDOG SURFHMQ) LRIV Z KIFK FRXG UAKOVQ GHRUDHE G-P D61 RURXUSURGANVRURKHEZ NHOGYHYHD LP STRWRXUI LGDGADCSHIRWP DFH

7 KH DFRSWRQ DG P SBP HAUBIROR G RUP RUH QI HQNQM CDNRED | HEH DORUMEBM GBI MIDARD I XDMRY, RURKHUUH XA LQWDRYH/ HIDAGR FOP DMFKDQIHRU
* 4% HPWRQ/ IURP RODQG (DMUIDIDY | CAOMNY FRXTS URKOMOQ LRBDHGE FRIWR FRP SIOGFH RUFRAV R FROMP SIRD \WHIE UHAQ) G-P D0G | RJ RODQG (DMUIDIDY
$ GAWRDD SROWDD GMDARY DQG ! LOGADOUMIVP D UAKXONG L WXMANR) RUFDIFHIMRQ R FHSIQ RODQG (DMID0) DV SIRGANR) CRVMAY (L LOPXUHIHR REQIDINRYYIRU
DIBIHE AP DIH/ XA |URP FIP DM AKOQIH RU LLL [P STILP HOAR  RUCELONY \R ARQIXH RSHIDIY 1Q D) HRQRP LF P DQQHU 2 HRUP RHR WHH GHYHBSP HQW FRX@ KDYH D
P DAMUDCOGYHYHH | HFAWRQRXUBXMCHN | LCDCADCAROBUWRO DG HXAVR RSHIDIRYY

0 RURYHU FIP DMPKDQIHP D DOR UAXOVQ YDURXY SK\ MFDCUMWAKAK DARHLGFBDHS | BINXHIR. RUIQMMW R H WHP HZ HOMHUHYHQVRURKDQ HYLQ P HARIREI LFDODOG
K\ GURBILFDCEDALD, \WDWFRXTS DEYHYHD [P SCRARXUI L QDGADCARGURQ DOG RSHDIRYY DVZ HIDKRHR RAUNKSSTHY RUPXMRP HY 6XFK SK MFDOUMVP D BAXONQGEP DIHWR
RXUI CRONY RURKHZ IVHOGHYHD 1P STRARXURSHIDIRQY \KAK DVLL Z HEHFARP HVKEMPAR Z DRMUXVHPXUELE HONVIQUASRHWR GRXIKWRUGHP DQG | RURKUSURGAW \KFK D/ARWH
H \WQAZ CUP HUZ LQMY BHBFH WH GHP DOG | RUHGHU\ | RUKHDIG SXUSRAY 6XFK SK MFDOUMWY P D DOR LP STRAKH LQ UDAKRMUH RQ Z KLFK Z H UHD \R SURGFH RUWDQSRRXU
SIRGEN 2 HR PRMR WHH GYHBSP HV FRXTS KDYH D P DMUIDODGYHYH HIHRARQ RAUBMGHW 1 LDADOFRAMRY D5 RSHDIRYY |, Q DEAURY Z KIGI RAUFRMGHIDIR) R
FKOQILQ) Z FOKNHUFRQAWR)Y OOG LFOMRQ R VO HI | DRRY 1Q GALIQ LY LQMGHS R UHGFH \WH XQRHIBQNA WDAFRTP DM FKDQIH DG RMHUHYHQV P D SRAQIID LOWRGFH RXU
CELOWV \R P 1M\ DA \KH DGYHYH P STAW R \RHH HYHOV G-5HBY 1Q SDVRQ \KH HIHAHHW R- RXUI CROWAY DG RXUGMDAM SUHEDHIHR DOG UASROH DOG BXMGHN FROMMW
SOQQ) ZKIFKP D QRAKDYHARQMGHHE RUBHSUHEIUHG I RUHYHY HYHQWODW

&KDQHVIQW] @F VRUWHLOMBLHBARQWHHR RUWHLP SRIMRQR Q. RUIGRUHDHG W FVRUIHAVP D DGYHHD
Dl HAARXURSH.DARQVDQG FDK | BZ V
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YURP WP H\R WP H | HEHDODGG I BYHOBIMIDNRY KDV BHHD SURSRHG WDAZ RX@ L HIPRMG QR @7 P DNH I QU LFDQARDQIH R WY @7V LGFOGQ) R FHIBO NA
| HGH.DCD0G WIMLGFRP HAE] SURVIMRQY PXUH® DYDLOEGIVR RODOG M0 DY/H SRIDIRQ DG GHYHESP HUWRP SIQHY 6XFK B MDYH FKOIH/KDYHLGFOGHS EXWDHQRAEHD
PMWGW L \KH HIP LDIR) R \KH SHAHQEIH G-BBIRQ DIBZ DIFH | RURODGG (DMIDID/ SUSHWY 1L WH HIP LODIRQ R PXAUHNGHEAUIRYY | RUIQEILEG! GIAY DG
GHYHESP HQAFRWV 1L DQH \WMRQR \WH [P R DINRQ SHIRG | RURHEIQ JHRERI LFDOD0G JHRI FDOH SHIGWUY/ LY \WHHIP LDMRQR FHVEQ RKHMY  GHBAIR)Y DOG UHIH
SURX\® DYCLOEGIR RODQG MU0 D/ FRP SDOHYOEG Y DQLGRSDHLQWHI HAHIOGRRP HVY UDAM CSSTFDEGI VR FRERDNRQ/NXAK DVXV , WY XQRBDUZ KHKHWHH ROMP 10U
FKOQHVZ (@EHHIRMG DG L HIRMS KRZ \RRQDQ \KFK KO HY/FRXGVENHH [ HAMS GAMRIDD WEMY/LQZ KLFK Z HRSHIDMRURZ QDWHIVP D P SRHGE. RUGRUDHG\E H/RU
| HY/RQR.OD0G @MMUINIDVH WRIRD 7 KHSDAIHR [0 GILMMAIRODY/DUAKXIR \WHH SURSRVIY DG RKHUMP LOUFKDQIHYLQ I HEHIOLGFRRP H\ @7 VRUWHLP SRUROR G RU
LGRUDHE\EF HY/RUIH/RQRODQGDMIB0I DYH WEIRNRQFRX@S DGYHIHD 0 HAWRXURSHDINRQ/ DOGFDK | BZ V

,Q DEAMRY RQ$ XIXW SUMGHMAGRWIQGIOR @7 WH, 5% ZKIK IFOGY [PRY RMHUWWIQIV D FRERDM DSMODMHP LQPXP W WH &$0 7
SUIRNGH | RUDQ LOYHAR HOAE] FUHAWRUTXOM LHG BRP DX/ SURSHW DG LORRGHHY D RH SHIFHOAH AMAWE - RQ FRISRIDM WRFN WHBXURKDAHY DWW HRHP BHU 8 QG-UWH
&$07 D SHFHWPIQPXP W ZLO@EHLP SRHGRQRHIBOQ DEWMMS | LDCADOWINP HONGFRP HR CESTCEGIFRSRDIRYY  Z KIFK LVH I HAWH BHILQQQ) - DAY TKH

&$0 7 JHHID WDN D FRERIDRY D/ DY CESTFLEG! FRERDIRD LQ D)\ CEGI\ HIULQ Z KLIFK WH  DYH.ILH DQQXCODEWMALG | LCDGADOWBAP HONGFRP H R \WH FRSRUDIR) 006
AHMUQR [W\XEMGDUH/ DG O LADMY | RUDKUHH \B CEGH\ HOUSHIRG HIEQ) SURUMR\KAK W CEGN HIUH FHHDY  BLEIRQ : HOHPXUWHM® DWAMQ) \WHSRMINOP STPAR \WHH
®INMDAYH KO HY DOG Z LAFRQMH R HYDODM \WH RYHIELP SCRAR - RHUPXUHM XMUH DOG SURSRHG UHI XOMRQY DOG LOMSUARYH IXGIFHI URP \Bf DANRUMAY RQRXUH | HRAMH
I UDMDQGFRQRICDMS EDDGFHKHAN © HOUHXQTEGIVR SUHARWZ KHAHUDD, \KFK FKOQ) H/RURKHUSURSRVDY Z LAIXGNP DMY EHHIRMS

1H FKIP DMAVFRXIHUXGVSIRSRHG B\ WH6( & P D LORHDVHRXUFRWR FRP STDCRHDQG DGYHIWHD 1P SCRARXU
BEXMOAV

2Q0 DK WHB( & SIRSRHZQEZ. XOV DI WRWHAVBRKXHR DWDQPHR FIP DM UHDME UMY : HOHFXUH® DAHMQ) \WHSURSRHE XGB! EVDAKVAP H
Z HFDQRASHERAKHFRAVR P SBP HOBIRQRUDY) SRMMIODGYHYH P STRVUAXANY 1RP WHUX®! $ FFRAEQ) \RWHE( &1V) DD BIXORY DIHID WHSURSRHG RIP DM
AVFRXHXGINAKHGGWREHILDO HEIQ$ SUO  7R\KHH WKLY UXGH LV LD} H5 DV SLRSRHG Z HFRX@S LARXULGRUHDVHG FRUVUHIDLY \R\KH DAFWP HONIIG GWFRKUHR
FIP DM UHIMG UMWY LFOQQ) LGRS GO 00 CRFRXQIY DG LDGRDORRP STOGFH FRAV DvZ HODYP CNG) \RP HIRMIM¥YP RIHGL | LEXOWIP H FRQAP LQ) DOGFRWE® DG STAQ)
WEXQ RQ RAUSHYIRIGHD Wt AP V DQG UARXUAHY © HP D DOR | FH LGRUDVHS @M DR UMWY UHIDAMS \R GMRRXUA/ P DCH SXUXCQMR WH X1 Ll 1D HG DV SIRSRHS |, Q DEAMRD
HXDGFHG FIP DM GVFERXUH WXL HOV FRX@S CFAHBLDM WH WHIG R FHUBIQ WEN-KROHY DOG GEHY UAIANY RUVHNGQY P RUH WUQI HAFRQAWRYY Z W BAGHRWR WHU
LOYHNT HIWLQFHVEIQFDUERQ LOMMYHVHRRLY 7 KHB( & SURSRVHYFHIBQ SKDVH LOFRP SIDCFH MY RUGNFBRAKUA XQEHMWHSIRSRHE XV LGFOGQ) IRU* +* HP WRQ/P HNFV

5 M\VS5 HDWY 2 XU& DSOS \WKRMUH

© HKDYHWI QU LFDQNQGEHEWEHW
- HKD/HD&UHAVY CHAOW LQ SDFHZ W P LEARQLQFRP P LW HQVI URP ERURZ LIV DQG GWHY R FUHAVKQE-URXUBHARQGS P HIGHG OG5 HWBMG & UHAVES JUHP H/
CDRGS XIXWW Z M 7 UOWON DV'$ GP IQVADIYHS JHQV &UHAVES JBHP HQV $VR ' HAHPEHU P LOIRQ Z D/ RANBGEQ) RY RAU&UHAVY CHAW 1 ZH

1 XUKHUXWM H\KLY | CRAWN \KHGYHOR RULQEHEMEHWFRXES 0 HAWRKURSHIDIRYYIQVHYHIXY D V IGFOQQ) \KHI RTBZ LQJ
$  DWIQUFDQMERWRQR RXUFDK IGBZ. FRXGEHXHG\R VHYFHWHIQG-EWEHA
$ ZHOHUTXUWGWR SOVQR SOFHGHIYDAYHFRQUPMR KHEIHD WL QL LFDQABRMRQR . RAURCDRG DV SURSANRQ
$  DKUK®OYHR G-EVZ RXGLGRDHRXUYXQHIEDN \R JHHDCDGHYHHREP LF DGO FREEURY
$ WHFRYHDQVARQEGHGLQRXUSUHAVY CAON QP IWRXUELON \RERWRZ. DEAMRI0 X/ QVGRHR DIHV SO GYIGHIB/DYGP DNHFHMEIQIQYHXR HQV DG

¥ DKJIK®YHOR GBARXG P SDURXUCHON W RAQ DEAWRIDO LADAHQ) LOWH I XWMUH I RUZ RINQI FDEMUD ASMIOH SHAWAHY CFDXAMMRYY JHHIDOFRSRIDM RURKHU
SXERH/



7IERIR &ROMOV

, QDBAWRY RAUEDCN ERURZ 1Q) EDVHLYVXEMPAR\VHP L DQQXDOUHEHAMP LDINRYY :  HFRX@ EHUATXLUHGVR HED. DSRMRQR RAUEDCN ERUIRZ IQIVGHWR BEHMP LGDIRQ/R
RXUERURZ L) EDH ,| ZHOHUTXUWGWR GRVR ZHP D GRAKDYH\KI | LFHDAYXQOG/\R P DNH\KFK UHSD P HQV DQGZHP D' GHHG\R GHIRIDAM UHZHZ DIYR RAUERIRZ LQIV RUDUDQIH
QZ ILCDAQ) RAVHDWLIQI LFDQADMAN $ Q \KFK CRNRQYFRX@ KDYHDP DMIDCDGHYHH | HAARQ RAUBXMGHA/ DG | LDOADOAXOV ) XWiHU RAUERIRZ LQIVXQGHURXUS. UHAVY LAWY
H SRHXAR LOMFDMUMY D/IMEHDY YDUCEB LQMFMEDHE XSROD SUP HUDM DG LVWHH RH\KAHSUEBVR LOMIAWDMI ORXDIRY/

: HP D EHXQDE®I R DAFAA/WHHTXIW RUGHEWAESIMECP DUNHVAR P HHARXURE@I DARQY

2 XUSDQ/IRUUWRZ WP D LGFOGHDFFHMQ) WHFCBAMIOP DNV 5 HAHQASHOFRBFHVR LOYHINQ\WHH SERUDIRQ QG SIRGAENRQV-RRUEDHG RQP DIN-AAYRDMY KIRUFDID
SHIAHYHE XQ@EHSHIRP DFH DG ( QVURGP HOBD 6RACODG* RMHODIFH (6% WHIBY CP RQY RMHUWLQIV KDV UIMHG FROFHOQY UIDUEQ) FOSAMIODYDIOE@Y | RH VHRRU ||
WRVHP DNV DUHXDYDDEG! RUL Z HOHXQEGIVR CFRHW DIMCDAHP HIQVR 1LDRQ) RQCFAHBEGIWMP V Z HP D EHXTEGIR P SBP HMWDOR RXUGYHESP HOABDQ P DNH
DFIXAMUWRYY RURKHZ [VH DY RARXUBXMGHA DA\ Z KLFK Z RX@ KDYH D P DMUIDODGYHYH HI HRARQ RXUI LQDGR.DOFRQAURQ DQG UAKAVR - RSHIDARQY DG LP SDURXUCELON \R
VHYLFHRXULQE-BMIHW

: HAROQAQXHVREHLP SCAMGE\ LQI AR SUHKKUAVRQ RXURSH.DAQ) FRWVDQG FESLMICH SHOGWMUH/

%I QWHHFRGKDD R DG ARG WRAIKRAW  ZH P LOUVR RMHUFRP STOHVIQRAUIGBAMY  H SHIHAHGLQ @RI SUAKKUAY RO RXURSHDMY
FRWV DG FOBAICH SHIBWUY  @P HD \WHFRIWR IXHDWM-D LH Z HIBRIHWEX@Y @ERUDQG GUAQ) DJG FRP SBIRQVHYLFHY 6XFK LQ MR SWAKIYRQRXURSHDIN DG
FOBABDFRWV Z KIFK Z H FXUHQ® H SHRAAKR FRQIDH 1O KDYH LP SCRMG RXUFDK | BZ V OQG WAKOV R RSHDIRYY © H KDYH XQEHWINHD DQG SOQ W FROMXH Z MK FHMEQ
LQUNDAYHY DQG CRIRQY \KFK Dy DI UH-P HOWZ I VHYLEH SURYLGHY AR \HFXUH WH FRWW QG DYDDELQW R LYY \R P MU DAM\XAK LO @R SUAKUY + RZ HYHU WHHFDQEH R
DAKUIGRH \WDAGKFK HIRWZ LOR [ VFNV@UIHY RUDADED\WHLP STFWR 00 1XVMUHLIQ QIR SUHRAKUAY RO RXURSHID RV DQG FEBABDH SHIGWUAY/ DG LQWAE RXUFDK | BZ V

DOGUAKWR RSHIDIRY/
5 1VNWV5 HIW) VR 7HKQRBI\ DQG&\ EHIHRXUW

© HUHD RQARP SXWUDQG WBFRP P XQFDARQVM WP vV DQG | DIOXUUHY LQ RXUM WP VRUR EHUMVHRXUW DNV RUEUHDRKHY FRX@ LRXAOVQ LQ RUP DARQ WH WCEDW FRUXSWRQ
GQMXSWROLQ RSH.DARQVDQG RUINLQDCADOBRW

7 KHRODQG (DMIOIDY/IQBMY  KDVEHRP HIRUDIQIO G-BHIGHKSR AIMIDMKRRILHR FRIGAND R @ RSHDIRY/IFOGQ) AHVEQH SRDRY GHYHBSP HY/
DG SURGAIRQIARMMY : HG-BHIGROGIMIDMKERRI R SRAHW DG UHFR G| LDCADCDNGRSHDMY (DD HAP DM TXOQMW/R - RODQG@MI0ID/UAHYHY OID0] HVHWP LF DG
QA LQRP DARY SURFHW DQG WRLH SHIRDD LGHICEG!LQ RIP DIR)RQ RXUHP SE H/DG UR DOV RZ GHY GG FRP P XQFDMZ WK RXUHP SR H/DQG RMHUWLLG SDWAY 2 XU
BXMGHNV SIUGHY IGFOGQ) YHIERY VHYIFHSURMCGHY SXUKDHY R RUSIRGENRQ DQG | LQOGADOLQANMIRDY DUH DOR G-SHIGHNRQ QLI MIDMKGRERI\ | W SRMEBGIWDAZ HFRXTS
LGPXULQMIXSURQVI URP R EHUVHRXUNY DNEFNY RUELHIFKHY FRP SAAUYLLXAHYRUP D DUHWDAFRXG UAKOVQ GMXSIROR  RAUBXMGHN RSHIDIRQY DG R LDGRDORY $ GRRXIK Z H
XM H YDURXY SURFHGXUAY DQG FROARY R P RQVRUDQG SURMAADI DOWARHVH KDV DQG P 1WA DM RXUH SRUKUH VR \XFK \WU-DV WHH FDQ EH QR DAXUDGFH WDAKHH SURFHEUAY DG
FRQIRY Z LGDEH \KI | LALHALQ SUYHQIY \VHRXUMY \MUADNV [URP P DMUDT] LQJ DQG FDXMQI XV VR KT HJGRWHY LQ WH DU ( YHR\R D A BHULCAGHOV RULQMUXSINRYY \R RXU
FRP SXIY) DG FRP P XQFDIRQY LG UDAKFMUH RURXULG RIP DIRQ M WP V FRXT B0G \WR DB FRUXSIIRY FRP P XQFDIRD LOMUXSURY XQDXKRU] HG UHBDH JDXHIQ P RURUQ)
P MOH RUGMUKANR) R SURSUHEY  RURKHULQRIP DR RURKHZ VH I QULEDQ® GMXSARUBXMGHN RSHDIRYY $ VA BHWUDN FROMXH\R HROH ZHP D EH UG \R
H SHIGMIQI LFOQADCAMRDOUARXUAH/R FRQMXHR P R RUHKOGFHRXUSIRMARYHP HKUHYRAR LY DMDQG U HADMOQ 1QRIP DIRQVHRXUMY YXTHIELONY

5 DM\V5 HDMY \R2 XU&RP P RQ6\RFN

: HKDYHUHFHQ® UHILMMUHG \KDUH/R RXUFRP P RQWWRAN | RUSRWEGILHOBIE. FFUMOR RXUMBRNKRIEHY DQG KDYHH HAME®IZ DULDQN | RU \KDUH/
R FRP P ROWRAN UAXGMQ LOVLIQULFDQW P DINAARYHKDQY) R RXUFRP P RQWWEN

, QFRQCHANRQ Z W WH UHRHQ® FRP SBIMG 6\WRQIKRG$ FIXAMMWRQ Z HUHIMMHG VKD R RAURRP P RQWHRAN Z W WH6( & |RUSRMEGI IWOBE 6 \WRQIKR®
MFANKRTGHY 7 KLY USUAHV CSSUR LP DM R RUSIHHI® RANBEQ) WKDWR FRP P ROWRAN DG L \WHVHIQ) WRANKRTGHY FKRRH R VHODORUD @UH QP BHUR \WHU
KDWY TP WP HVRWP H WINHD Z RX@ KDYHDG-BUHWLYHH | HRARQ\WH P DINHABUFHR RXURRP P RQUWRAN |, QO3AWRQ ZH
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KDYH RANDEQ) Z DDV Z W URSHRAR VKDW R FRP P RQWRAN Z W DQ H HAVH SUFHR SHIVKDH WDAKDYH BHH U MMBHG RUUROBE 7 KH KRGHY FRX@
ARRHWRVHDKHWKOHR FRP P RQWHAN CFIXAUUHGXSRQH HIRVHR WHUZ DUBQNV Z KIRK FRX@ DOR KDYHD G-BUHAYHH | HRARQ\WHP DINAABURHR RXUARP P RQWRFN

7 KHP DINHASUFHR RXURRP P RQWRAN P D' EHYRDWB! Z KIRK FRX@ FDXVHWHYDOHR \ RXULQYHWR HOWR GHRICH

7 KHWRAN P DNV KDYH H SHIHFHG YRIAMDMY WDAKDY R \MD BHHQ XQUHIDMG R \KH RSHIDIY SHIRWP OGFH R SDMAXOURRP SDQHY 7 KHVH EURDG P DUNHATORMDNRYY P D
DOYHIHD O HAMKHWEAQ) SUFHR RXUFRP P RQWEFN 7 KHP DINABUFHR RXUFRP P RQWRFRN P D DR | ORMDM LI QU LFDQ® LQUASRQHVRWHI RTBZ LQJ) | CRRLY \RP HR Z KIFK
DUHEH ROGRXUFRQERO
$  RXURSHDY DG LCDGADCSHIRP DFHOQGSIRGFW
$  YDUDIRVIQRXUTXOWA® RSHDIMY UAXOVOGE FKOQIH/IQRAUITXAW SRMRD
$  LQMIRUSHA-BIR/R XVDQG\WHIGBAY DOGP DINANIQZ KIFK Z HRSHDM
T IXAMH\OBY ROKHDYDOEMON | RGB! R HIXWY RUATAW UHDMG VXU
$ FKOQH/IQWHRXUM/ CEDOVMIHVAP DM/R RXUI LGDGADCSHIRP OGFH
t  FOYH/IQP DWHAMDODMRVR P LMUFRP SOQH/
t  AOYH/IQWHSUFHR ROG@MIDID/ DG
$  JHHDOLGACDGRP HAF HARGRP LE DOGRKHUP DUNHNRGEMRY/
© HPXULHO® GRQRABD. FDWK GYLGHIGVRQRXUFRP P RQMIRFN
© HAXUWHO® LQMIGWR BARIQI XMHHOQQIV U 0 WRILDFHWHH SDOIROR RUBMGHN 2 XUIXMHAYIGHIGSRIA IVZ MWQWHAVHIROR RUERIGR GUARY
D5 Z LOG-EHE XSRQ YDURXY | CRRLY LGFOXAQ) RAUBMGHN | LDIRDOFREMRY UAXOVR RSHIDARYY FEBMBCUATXLU-P HOV DG LOYHWR HWRSSRINQMY |, QDBAMRY WH\MP VR
RXUS.UHAVE J UH-P HOMDYHUAXMFMRQYRQGYIGHIG S P HIWWR RXUHTW KRTHY [FOGQ) RXUFRP P ROWRNKRTHY
2 XUERDUGR GLHRAR/FDQ Z WRXVKMRNKRIEH DSSURYDO FOXVHSUH HULHG WRAN VR EHIMKHE RQWLP VWDWARX@S DGYHIHD DT HRAFRP P RO WRANKRTEHY
8 QGHURXUS WFBVR , FRERDIR) RUERIGR GUHRRLYLY DAKRU] HE\R IKHXS \R \KOWW/R SUHHUHG AN R Z KIFK QRQH DUHIMAXHG DG RAMBAQ) D/R
WHAMR \KLY$ QX005 FERWS OR RAUERDGR QUHRRLY Z AWRWRANKRTHUCSSIRYDOP D GAMP LGHWHSUFH WKW SUH HIMGFHY SUMGIHY DG UAMMAIRYY LGFOGQ) YR

WKW R \KRH\KDWY |, | \WHEROGR QUHRRYFDAAAKDU/R - SUH HUHSVBANVR EHIKHG WHUIKWR \WHKRTEHYR RXUFRP P RQWRAN FRX@GS EHDGYHYHD DI HAMG 7KHEROGR
QUHRRLVCELON R GAMP LOHWHWMP VR SUH HUHG WRFN DGR FDOVHIWIMAKOGRH Z KIGISIRIAQ) GALIEGH Gf LELOW LQFRQGHANRQZ LW SRIMEGI CFTXMURY DG RM-UFRSR DM
SXERHY FRXG KDHWHHIHRAR P ONGQJ WP RUH QL LEXOVRUDKLLG SOV \R CFTXULH DP DN R RAURXNBRESY) YRIQY WRAN 3UH HIMG \KDUV IMK-GE. \WHEROGR GUHARY
FRXGLFOGH YRIGY WKW RUHYHQ\XSHUYRIG) WKW Z KLFK FRXES \KU \VWKH CELON VR FRQUROWH & RP SDQ VR VKH KRTEHY/R WH SUH HUHG BN 3UH HUHG KDUAY FRX@S DOR KDYH
FROMMURQ WIKWLQR \KDW/R FRP P RQWRAN DAD GVFRXQAR WH P DUNHASUFH R \WWHFRP P RQWIBFN Z KLFK FRX@ GHIDAYHD T HRAAH P DUNAVRURXUFRP P RQWIRAN | QDEAURY
SUH HUMG VKD Z RXGWSLFDED KDYH SUH HIHIFHLQWH HYHAR @IXEDIRQR \WHERP SIQ Z KIFK P HIQ/\KDAKH KRTHY R SUH HUMHG \KDUAY Z RX@ EH HQNM®G VR UHAHYHWH QHA

DUWHVR WH&RP SO GMWIEXWMG LQ GNXGDINRQ EH RIHWH FRP P RQ IRFNKRTGHY UHFHYH DR GMUEXWRQ R WH @IXICDMS DWHN : HKDYH QR PXAUHASDQV R IMMXH DR KD R
SHHIHGRAN

SIRIMRQVXQEHJ1 HYDED @Y. FRX@ GHDY RUSUHYHIAD FKDQIHIQ FROAMRCR RXUFRP SDQ Z KIFK FRX@ DGYHIHD O I HAWMHSUFHR RXUFRRP P RQ WRAN

, QCEAWRQ\R \WHIELOW R \WHERDGR QUHRRYAR IWKHSUH HIHG VBN WHH IMAMFHR \RP HSUIRYIMRQY/XQGHUL HYDD @Y. FRXGGHD RUSUHYHIND FKDQIHIQFROWRCR
WH&RP SO0 Z KLFK FRXGS DGYHYHD O HAAKHSUFHR RXU
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FRP P RQURRN 1 HYDED @Y 1P SRHVARP HURKIRNRQYRQP HIHY DG RKHUBXMHNFRP ECDINRQYEHR HHOXVDGOQ) KRGHUR RUP RHR RAURNMBLEQ) FRP P RQMRAN

WP % 8 QUHROHG6\E| &RP P HOW

1RH
WP 3URSHUALY
* HHDO/CANULRXQG

51Q) VHIDIHGIQR DG @DMIDOI DY GAYHBRSP HQVSURGANRQ CFTXMWRQ DRGH SEIDNRQ CRYMHY PXUH® | REXVHGLQWHSHP IDQYDMOQR 7H DV
0 DQDIHP HOAWV9MOHW6WOWD\ 5 HDWG VR 3 URSHIAHY/
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" XUQ \WH\ HUHG-G' HRHP B RXUH \WMRQ/ DG AVARYHIHVR 0 9%RH RHWRA\DQG YR URXAMG SUP DUO [URP \WH RSHDM5 G SRIUP 1Q
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IRW IQWH&* $ CIWUAMS) HEUXDY ILBG DV DR H KIBVWR KLY $ QX005 HSRWRQ) RP . ZD/0 U=DHO HNQ/ 0 U0 HNQ/KD/BHQ D SIIRIAQ ARQUXANY
SHARDKP HILCHUDAR* $ MCHH 0 U0 HNQVILYDS5 HIMMHE3UR HMRDY QICHUIQWHEBMR 7H DV / IFHQH1 R DGKDVRYH)  \ HIWR SUIRWDCH SHIHFHLQ
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7 KHSURYHS RODQ5 QDM DY BAHYHY QARG LOKY/5 HERWILH EDVHG RQ UALYH HXIP DM/ GHMP LGHE DG SWEDHGE LQE-SHIGHOABVHYH HILGHY SUP DO XMQ
GHRICH PXAYH DDOMY R GHAMP LGH WH BAHYHY/ R LQAVIGODSIRGAQ) ZHWY 7R FABEDK UDRIEG! FHYQN Z W UASHRAR RXUHIP DAG SURYHG UAHYHY \WH LOE-SHIGH!
WAHYH HILGHY HP SR HG WAKQRBILHY \KDAKDYH EHHD GHP ROMDAG \R \ LHTS UKOV Z LW FROUMMER.  DQG UHSHDBELOW 5 HAHYHY DMIEX\EE®! R SIRSAQ) Z HIY Z W QP MG
SIRAIRD KR D5 | RUXQEHYHBSHS GFDIRQY Z HIH HMP DMG XMQ) YROP HUE HXP DM/ RUSHIRP DFH 1URP IDRIRXY Z HIY 1Q \WH \KUWRXQAQ) DWD 7KHH Z HY Z HH
FROIGHHG R EH DDBRIRXY EDHS RQ SIRGANRY SHIRIP OEFH [URP WH P H | RUP DIRQ 06 FRP SBURQY XMQ) P [BUNWKQTXHY 7 KH \WKGRBILHY DG HRQRP L GO XHG \R
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FRIFOMRQVEH RUHWHURHYHY/Z HHLCFOGHELOWKLYS FERW7 KHIFRXUR. R \KHUAHYHHXP DM/LYG-SHIG-ORQP D) |CRRY LFOGQ) \WHIRGZ Q)

T \WHTXDDW DQG TXOQMV R DYDMEGIGONOQG\WHHIIGHHIQ) DQGIHRRIIFDOQMSABIRQR \KDAZDS
1 HXIP DAVUIDGAQ) WHIP RQADGWP IQ) R 1XMHFRWV Z KIFK FRX@ YD FRUGHIE® |URP CRANMDCFRIV
$  WHOFXUIR R HRQRP IF DWKP SWRQY DG
$  \WHMGIP HQAR WHSHIRQGHOSUWHEOIQ) \KHHXWP DM/
2 XU( [ HHOYHO IFH3UMG-QMR ( QILGHHIQ) DG &RERDMEWDRM\ 0 US$ G ' \ H/ 1V/\KHWKQFDOSUR HUMREDOSUP DU® UASRME®! I RURHIFHQ) \KH SUSDDIRQR
RXUBAHYH/HAWP DMV + HKDV DYCFKHBUR 6 AHIFHGHIBHIQ3HNRBXP ( QIGHIQ) IURP \KH8 QYHYW R 7H DVZIMKRYH)  \ HIWR SITRNTOIQRA H SHIHFH IGFOQQ)

RH \HIWR HXP DY DOGH/DDDMY UWHYHIQRP DIRY + HKDVEHHQDP HP BHUR WHERAHV R 3HURBKP ( QIGHYMGAH  DOGKY TXOM LFDARYYP HNRUH FHHGWH
SRAHIVR SHAURBKP ( QILCHTBEDE BN HOMR EHDSUR HMRIDD TXOMLHGS HAYH( WP DRUDQGS XG\RU
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;. HHIFRUHRYR Q) SUR HMREDCHSFDNRQ! RURKUHILGHHY DG UAHYRUDDOWRQGHZ. \MKQRBILHY DG LM DGYDGRHP HOWDYZ HIDYUH UAKHNLQQ) ROEDIF
NOWNV |, Q REUWR HIXUH WH UHITEON R UAHYH/ FAP DAYV RXUSRSRIDM 5 HHYHY G-E0W HOM RIBZ V FRP SUKHOYH 6( & FRP SIDQMQMEIOFRQNRY D06 SRIAHY \R
GHMP LCH HMP DMDQG USRYBRHG UAHYHVIGFOGQ)

$  FRQLP LQY WDAZ HLGFOGHUAHYH/HAP DAV RUDTBURSHWA/RZ QHG DG WDAKH DIHEDHG XSROSURSHLZ RINGY DG QHABYHOHLQAMIAY
T HOXUQ WHIQRP DIRQSIRIGGE. RKHIG-S0W HONZ MMOQWHERP ST VKK Dv$ FFRXQIGY LV/CFRXDM

t FRPPXQFDMY FRIERDMY DQGOIV] Q) Z W WKQFDOSHIRQHIQRUBXMHNVXQW

$  FRP SDUQ) DOGUHFRGALOQ) WHIQMIDI JHHDME BAHYH/HIP DMARWRHSUHSIBGE \MUGSDWY DG

$ M Q) H SHIHFHG UAHYRUHILGHHY RAKRAHXQEHAHUGUHRWKSHYIMRQWR SUEHUAHYHHAP DAY

( CRK TXOWMU \WH ( [ HFRARYHO LFH 3WMGHAR ( QILGHHICY DOG &RSRDAM6WDAD\ SUMHON\WH WBXY R \WH &RP SO0 1V UAHYHY VR VHRRUH HRXAYHY 006 \MEHIXHO®
RAVHCQ/ C5SURYDOR MUJQULFDQARKDQIHY IR NA H HRXAYHY $ GRMRDEM RXUILYH\ HU38'  GHYHESP HOASMO LV U H5 06 DSSURYHG DOQOM B \KH &RP SO0 vV &KIH
( [ HPAYH2 |1 LEHU &KIH ) LCDGADCR 11LEHU ( [ HRAYHO LFH3WAMGHOAR 2 SHIDARQY DOGWH( [ HRARYHO LFH3WAIGHQAR / DQG / HIDD+ XP 05 HRXUAHY DQG0 DM

7 KH&RSRIDMS HAHYH/ G0 HUWZ RINVFBRAHD Z 1W LQG-BHIGHONHHYHHIIGHY 1 URP &* $ DAHTRK | VA0, HOUHIG\R HKUHWHLQA UMY CFRXUR. DG \WP HICHWVR
DQOCOLQE-SHIG-QAUHYHY AP DAV 7KHH IQE-BHIG® GHYHESHS WHYH/ HAP DY D SWAHIAMG VR WH $ XAWERP P WkH |, Q DEAMR) W UVLHZ LQ) \WH LQE-5HIG-D®
GYHBSHGUWAHYHU-ERW \WHS XAWERP P IWkHDOR SHIRAFDIM P HANVZ W WHLQE-SHIG-AHYHHLGHYAKDAB EDUHHMP DM/R- SURYHGUWHYH/

6XPP DU R 2 10DQG1 DIMUDO" Dv3 URSHIAHYDQG 3 LRMRNV

$ AUHIH
7KHIRTZ 1QJ \BEG\XP P DUl Y/ JURW DQG GHAGHYHBSHS DQG XQEYHBSHG CFRHIHDYVR ' HAHP EHU B WIIR) GUATFUDIHLY RUSHAQIIHRZ GHIKIS R JURW
DFUDIH $ FUDIHIQZ KIFK RULQMIWAN QP WWGWR LR DBV DQGRYHUAQ) UR DOV IQMWLVH FOGHE
' HYHBSHGS$ RUHDIH 8 QCHYHBSHS$ RUHDIH 7RECS RHIH
* LRW 1HV * LRW 1HV * LIRW 1HvV
&HINO/DIQ3DIRP
' HDY DHYDIQ 2 2
1 RWWZ HWBKHD
7RED

/ HDH/R XQE-YHBSHS CFRUHIHZ LA@IHHDM H SWHDAMHHIGR WHUUASHRARHSUP DY \WMIP VXQBAW SURSAIRQI URP \IXFK BDVHRTS CFUH) H KDV EHHD HABEQWHS SURU
WRH SILDAROR \XAK SUP DY WP 1 SURGAINRQLY FABEDKHE ROVKFAK CRUIH \WHODHZ L@IHHID BP DQLQHIHAKQMKHFHADIROR SURSENRDIURP \KFK CFUDIH DG LY
UHHWGWR LOWHLQBMY Dv3+ HB9%8 3URGEIRY RE+9%3° / HDH/R XQHYHESHS FUIHP D \MP LQDMRUH SIUHDVD UAXOR GRAP HAMY) FHVEIQ GUAIQ) FRP P L\R HO LI
D) RURKHZ MHE. CRAFRP SOLQ) Z WRHWMP VR DODHG-BHIAQ) ROWH\SHAL L WP VAKDATUHGH RIDAG EHE HHOWH GMRUDQG\RHBMWHH
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7 KHIRWZ Q) WBEBIVHV | RWK I URW DG (HAXQGYHBSHG CRMHJH DVR ' HRHP BHU XQEHIBDHZ KIFK Z L@H SILHRYHWHCH WKUHH\ HOWXQBW L SURGARINRQLY
HXEEQKHG RQWHEDHRUZ MODVIIHQ) XQWR Z KIFK \WWHEDHLY SDMWASDIYY RU L \WWHODHLY UHHZ HSRUH \MGHG SURWR\WWH UHBYDOA SLDNRQ @MY/

8 QCHYHBSHE$ RLHIH

* LRW 1KV
&HOA/DIQ3DNRP

' HIY DHUDIQ 2 2 2 2
1 RWWZ HABKHD

7REO
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3 URGXARRQ+ LWRU

7 KHI RTBZ Q) \BEGI SUAHOMWWHKIWRUIFDO.Q RUP DMRQUHI DAQ) RAUSUIRGFHE RO QMUID) DY DQG DM D/ATXG YROP HYIRUKH\ HOWHEG' H-P BHU
ssc

<HOWHGHG' HHP EHU

2 IOYEWY
&HUD/DIQ3MIRP
" HIZ DHYDIQ
1 RWZ HWBKHD
7REO

1DMDO DV O A
&HNEO/DIQ3MIRP
" HIY DHYDIQ
1 RWZ HABKHD
7REO

1 DMUDC DV/ [TXIGV YEW
&HMED/DIQ3MARP
' HIZ DHYDIQ
1 RWZ HABKHD
7REO

NN NN
[N IS O )

7RECBLRGXPRY %RH
&HID/DIQ3MARP
" HIZ DHIYDIQ
1 RWZ HABKHD
7RED

' DO SIRPIRY YRHG
&HED/DIQ3MIRP

' HDY DHYDIQ

1 RWZ HV6KHD

7REO

" XHR RUCFDXOMIROR 6WRQIKRTEV DN Z KUK UHBRAG W YROP HY/ DG UYHHYRQD\MUHH WP EDUY BHILQRCQY -XO Z HEHIDQU-ERMWY YROP HYDQG UAHGY
RQD\MUH WP EDAY \FEDDMD USRI AXCGHRO @MUD0IDY DG QDM DY ATXGAIBY ) RUSHIRG/ SURMR-XO \DBY DG UAHYH YROP B/ SUFHY DQGUAYHGHVIRU

@MID0ID/ATXG/Z HHSUAHOMG Z W QDMUDOI DY
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3URGXPNRQ 3 UFH/DQG 3 IRGXPARQ & RWW
7 KHIRTZ LQ) \BEGVSIRYLGHY KIMRUFDOSUAQ) DG FRUWMBMNANRY| ROWH\ HOWHXGS' HHP BHU DG

<HOWHGHS' HAHP EHU

$ YH.DIH\DBVSUFH

210 SHJYEO
&HONO/DIQ3MIRP
" HIZ DIHUDIQ
1 RWZ HABKHD
7RED

1 DMDQIDY SHUO A
&HON/DIQ3MIRP
" HIZ DHYDIQ
1 RWZ HABKHD
7RED

1 DMDQIDVATXG/ SHIVED
SHON/DIQ3MIRP
" HIZ DHYDIQ
1 RWZ HABKHD
7REO

NN NN
NN NN

7RO SHIYRH
SHON/DIQ3MIRP
" HIZ DHYDIQ
1 RWZ HABKHD
7REO

" XHWR RUDFIXMUWROR 6WRQIKRTBY DN Z KLFK USRI LW YROP HY/DQG BYHHAYRQDWUH WP EDLY BHILQRQ) -XO ZHE-IDQUSRYY YROP H/DQGUHYHH
RODWUH WP EDLY \FSDUDAD WHBRMY AXGHRO @MUIINIDY DOG DM D/ ANXGVIBY ) RUSHIRG/SURAR - XO \DIDV DQG URVHLYH YROP HY SUFHY DG UHYHOAHY I RU
MU0 D/ATXG/Z HHSWAHIAMG Z W QDMDOI DY
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<HOUWHGHS' HAHP EHU

$ YHDIHEDHRSHDWQ) H SHOWY SHUYRH
&HMED/DIQ3MINRP
" HDZ DHIYDIQ
1 RWZ HABKHD
7RED

$ YHDIHIDMHIQ) WOQSRIBARD DG
SURFHMQI FRWW SHU%GRH
&HON/DIQ3MIRP 2 2 2
' HY DHYDMQ 2 2 2
1 RWZ HABKHD
7REO

$ YH.DJHDG YDRHP i H/ SHU%RH
SHON/DIQ3MIRP
" HIY DHYDIQ
1 RWZ HABKHD
7REO

$ YHDIHSURGXPARQW H/ SHUYRH
&HONO/DIQ3MIRP
" HIZ DHYDIQ
1 RWZ HABKHD
7REO

7 KHD/HIH ROWDBY SUFH CP RXQVCERYHOHFABXOKMG B AYIGQ) BWHHIURP RODBYVE, \WHYROP HR RORG LQEDUHY3 %EC 7 KHDYHID H QDXUB0) D/ VOBV SUFH
P RQVIERYHOHABXOKMGE aYIAQ) UYHXHIURP (DXUDDIDADBVE WHYROP HR (DMUDDIDY\RG LQWRA\OQGPAEF IHHF0 A~ 7 KHDYHI H@MUDO) D/ QX G/ \NDBY SUFH
P RQVERYHDHABXONMGE AYIGQ) WHYHIHIURP (DXUDOID/ArXG/NDBVE. WHYROP HR (DXUB0I D/ AMXG/\RG LQEDUWHY3 %G 7 KHRMBCDYHID HVDBY SUFH P RXQVDOH
APXOME AYVAQ) RBOHYHXHE \RBOYROP H\RG LQY%RH 7 KHDYHI HSURGARINRQ FRWERYHDIHAOBXOAMG B AYIAQ) SIRGARNRQFRWE \RBDSIRGANRQLQYRH

SURGXARYH: HY

7 KHIRTRZ LQ) \BEGISUVHOVRXURZ GHIKIS DVR ' HAHP BHU LQSURGAIYHR.ODGE (DMIDDIDY/Z HY DGHAZ HILY RAUSHHWHRZ GHIKIS R DIURWZ HD $ @R
\KFK Z HY DIHLQWH3HP LOQYDMQLQ7H D/DGGL HZ 0 H LFR
210 HY * DVZHY 7REQ HY
* LRW 1KV * IRW 1HV * IRW 1HV
" UGQ) $ AW
CXUQ ZHQIGG  JIRW QVKRU RQEOS00$ QAIY/Z HIWIQWH1 RWKZ HAGKHD PIGIOMIDODGER  PLBIMMDY ,QDEAURY ZH

QDG JRW HNVZ HIWLQWHE HMED/DIQ3@IRP R Z KIFK QGHZ HHMKRU) RQBCE00$ QBAVZ HIVIQ$ QRIZ VERQN 7H DV IRU P LOIMMDYOGEILYH
P LOIOMIY OJGILYHZ HHYHWAY HWIQ&UIH&RXQN 7H D/, QDEAWRY Z HOORSOMASDAGLIOWIHIRY — GHNVCRQ RSHIDAGZ HIWLQWH1 RIKZ HANKHD 7 KHHZ HOY

Z HH\AAW XCDQGWHHZ HHQRQY Z HOY
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7KHBEBIEHBZ  FRQMQVIQRP DARQUHI DG Q) WHOQXP BHUR RSHIDMGZ HOY GG DG SDMASDMG IO GAUQ) \WH SHIRGVIQAFDMS

) RUWH\ HDOUHQGHG' HAH-P EHU

* LRW 1HV * LIRW 1Hv * LIRW 1Hv

([SBDRY

" HYHBSP HW
3URGEMH

N} 2 2 2 2 2 2

7RED
SIRGARH

7 KHWEGIEHBZ FRQEQVIQ RP DNRQUAIDE Q) WHQXP BHUR QRQ RSHIDMG Z HIY GUAB{G DG SDINASDMS LQGAUIQ) \WHSHIRGYIQAFDMS

) RUWH\ HOUHQGHG' HAHP EHU

* LRW 1V * IRW 1V * IRW 1wV

([ STDRY
3LmN(H 2 2 2 2 2 2
'u 2 2 2 2 2 2
" HYHBSP HOW

SURGAH

'u 2 2 2 2 2 2
7RED

SURGARIH

' u 2 2 2 2 2 2

3URH/S PR
: HKOGQRRSHDMGZ HYLQWHSURFHWR EHQ) GIGBGRUFRP SBIMGDVR ' HHP EHU
&RWQRP DARQ
© HFRQBARXUR.ODQG QMUD0) DV CRIYMAY HIMHD 1Q\KHE QUM 6VBIRN $ V GRS LQ KH\BE® XQEHUS 3URGAIRQ 3UFHY DG 3IRGAIRQ &RV RAUDHIIH SURGANRQ

FRAVLGFOQQ) GDHRSHDAY H SHAY JDKHIQ) SURFHMQ) DIGWIDSRMRY * 37 DOGOGYOBRUP SHVRH ZHM suc) IROWH\ HOWHIEG' HAH-P BHU
DG UASHRIHD  DQ5 RXUDMHIIH SUIRSAUMRQY BV SHUYRH Z HM DG IRUMH\ DY HGHG ' HAHP BHU DG UAS-RIYHD 7 KHH CP RXQN DA

FPXOMEE AYIAQ) RANMMICERGANRQ FRIWRMAMICEUIRGANROW /B RANMRIDYROP HVRG LQYRH
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SRIWILGPXUHS I RUSURSHWW CFTXAMWRQ H SBUDINRQ DG GHYHRSP HQARRYIMAY | ROWH\ HOWHG-G' HRP BU DG DHWKRZ QEHBZ

BRI KRGS FIMMRY 2 Z
$ FIXMURQR SURYHG SURSHWAY

" LYHAMMHR SURYHGSURSHWWY 2
" HYHBSP HQNVRWW
7RECFRAVICEXUHG

2 WHJ3 URSHOMVDQG &RP P W HONV

( 11 HARYH - DO WH&ERP SDQ P RYHG LW FRERIDM KHIGDXOUWMY/\R 7KH: RRADOGY 7H DV 3URJWR WY RXUSUGASDOR LA/ Z HHLQ 0 1GDIGG 7H DV 7KRH
RILFVQRZ VHYHDVDQRSHDIRQY/R I LFH 2 XUR I LFH\ECFHGDHLQ7XAD 2 NDKRP DZ DAMP [CDMEDVR 0 DK

, WP / HD3B UIRAHHAQIV

7KH&RP S LV D GH HIEDQNQ DAY \KWQ + DUV &RXQIV' WM& RXW+ RARD 7H D/ VMMBG( 386 3HPIDQ$WHV / / & Y 510 (GHI\ ,F WDAZ DVILBGIQ-XO

7KHSDQN ( 386 3HIP LOD$ WHN / / & FOIP VEWIK R FRQMPAWP RH KOGDQGUFHYHEE: | UXGKBRAGEFHP HIWXMWWHLIFKP HADQG FRONUKFYHWKVAT KHSDIQW
LV UHTXHAY (W1 RUHWG G-BRIVR LQFRQGHRANRD Z 1K D SURSRVHG SURSHWW \DBIE) WH&RP S SOV UHDAMG GP DIHY DO DARLCH M| HHAVDQE FRWN 7 KH CRMRQ UHDMY

\RX D SURSRVHG SIRSHW \DBI B\ WH &RP SO \WR\WKH SDIQWT ZKIFK ZDvH WG-G B WH &RP SO RQ VHYHIIORAFDURYY Z W \KH SDIQIT XA DMY 100 W SHURP RQ WH
DIUHP HQADQG WH &RP SR NHEIQ) WH G-BRMWT7KH &RP SO BHIHYHY \WWDAKH FDIP VB \WH SDIQIWT DUH HONHD  Z WWRXWP HIMDQG LV FRIGANY D YLJIRIRXY GHHWH DG
FRQMFDIP  7KH&RP S KDV I LB{G BQ DR HJDQYG D FRXQMFDIP G 1Q) \WH DIBI DARQY DG DAHWY O LUP DYH GH HQAY WDAZ RX@ EDURUNEVRRADD @P WWKH SDIQIVI v
FOIP V DAV BIHAK R FRQAIRADQG UHNXHANY) DGFDUDRY MGIP HADQG DARUCH VT HHY DG FRWV 7 KH SDAY KDYHWINHQ G-BRVIWRQY DG DHARQGANY GVARYHY

WP 0 LGHBDIHN' DFRXUY

1 RATSSOFCE®!

3$57 ,,

MP 0 DINHVRUS HIMADQAVERP P RQ( TXIW 5 HIWS 6VRRNKRGEHUO DAMVDQG , WKHU3 XUFKDHVR ( TXIW 6HRXUMEY
0 DINHVRURXU&RP P RQBVRN

2 XUFRP P ROWIBFN LV QMG ROWH1 < 6( $ P HIFDOXQGHMWHWIGQ) P ERT5( ,
3HJIRP DQRH* DSK

o) Z HARHWR FRP SDHRUP® XOIYH  \ HOMRBCUAM O DMIGHGE. WRANKREHY RORXUFRP P ROWREN UHIMAYHR \WWH PP XOYHREOHMO/R \KHE 3 2 LODG
* D/( [ SRUDARQDG3RGANROGHBRNVQEANY , QB 636,23  LOXMMIGR DSHLIWRXS 3HLUF IRXS | DFRP ST \HBRVDGL I HMOAE RUSHHUIWRXS [ IRP \WDAKVHGLOWH
[P P HADMD SUHFHAQ | VADO\ HOU \WH FRP SDQ IV WHFN SHURUP DGFH P XWAEH FRP SDUHG Z WK BRI \KH GZ © VHBRMG LG RUSHUJWRXS DG \WHILQE  XVHG LOWKH LP P HADMD
SWHRHEQI \ HU$ FFREQIO WHIRTRZ 1) JUIBK U GRVDFRP SIIMRQR \WHFXP XOMHREDIRFNGRTHUWIMOR RXUFRP P RQWRAN UHIDAYH R \WH FXP XOMHVREOHM /R \WH

6 3 Q3 WH636,23D0GWH  3HU* URXS 7KHJIUSK DAXP H/ARHIQMXF HOWR RY HHPEU LQRXUFRP P RQWRAN QG HIFK QG | DG WHUHQYHIE HW
R DOAYIGHG/ U DY 7 KIVABEGILY CRAQMIG-GVR | RIHFDIVXUUHSHIRP DFHR RXUFRP P ROWEFN
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COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN

$240.00
§220.00
$200.00
$180.00
$160.00
$140.00
$120.00
$100.00
$80.00
$60.00
$40.00
$20.00

$0.00
12/2017 12/2018 12/2019 12/2020 12/2021 12/2022

-®- Ring Energy, Inc. S&P 500 SPSIOP Peer Group*

Q WH SHUJURGS FROIMMG R $ BLI] DV 3HARDXP &RSRIDIRD $P SO\ (GHJ\ &RS &IYMIVSHRXUAY F ( DORIRCH( G\, GF 90mD( QU &
IRPH® / DHR 3HWROKP ,(F  50QHJ2 LOZRSRDIRY 6IOHYRZ SHRUAY \GF DG: 7 21IMRH @ HIK R ZKIFK LV 1Q WH RODJG (DMI0JDY H SRIDMRQ DG
SIRANRQLQBAMY

7KH SHIRIP DFH JWIBK CERYH LV | XUMKHG DG QRAVLGBE IRUSKSRAVR 6HAIRD R WH ([ FKDQIHS PADQG Z LOQRAEH LFRSRIDAG B U HIHFHIQR DD UMDY
WIMP HON LG XQG-UKH 6HXUMAY $ PAXQBAW \SHRILEDD LGHQINLHG \WHMHQ DV EHQ) IGFRERIDMG B UHHIMIAH 7 KH SHURLP DQFH JUSK 1Y CRAWVRTAMIMRY P DALIDOEMAMR
SHIXDIRY $ R \KH( [ FROQIHS FW

5 HRUWG+ RGHY/

$VR 0 DK \KHHZ HHESSUR IPDMY  KRBHYR WHRGR RURRP P RQWARRN 7 KV IVWHQP BHUR BHRGKREHY LQWHUHR.G/RE \WHWDM HUDIHQV, WRHY/
QRNFXGHKROHYR \WKDBV YIDBIR\HIDIHCHRXQNV

" IMGHIG3RIA

: HER GRARXUHO® DQIASDM SD LQY O FDK GYIGHIB/ RO RUFRP P ROVIBFN © HPXUHD® LQMIG R WA I XMH HOQQIV LI D) RSO GRZ Q G-RNDG | LQDQFH \WH
H SIQMRQR RAUBMGHN 2 XUIXMH GYIGHIG SRIR LV Z MMQWH QVFHIROQR RAUVRIGR * IWHARLY DO Z LEDGHSHIG XSRO YOURXY | CRRY [(FOAQ) RUBMCHW [ LQOGADC
FROGURD MXOVR RSHIDARY/ FOSABDUHTXLLAP HQW DG LOYHAR HOARSSRIMQWAY | Q DEAWRY RXUFHAW CAAN FROEIQV SRYIMRYY @P MEY RUCEMY RSB AYIGHIY XQIC
AHMHQFRQEWR)/DUHP HY

5 HHHOABDBVR 8 QUHIIMMHG 6 HRXUWHYDQG 8 VHR 3 URAHHVIURP 5 HIIMMLHG 6 HRXUMHY

7KHIQRP DNFRQUANXLHG R WLV WP Z DV GVRBRVHG DG UHSRIMG XQGEHU, WP 8 QHIMMHG6DBVR ( AW 6HRXUMHW R RAU) RP . GDMGS XIXWW 1LBG
Z\W\WH6( & ROG6HBWP BHJ Z KK QVFRHNHLYV ICFRRBERDMSKHHOB - UHHIHAH
, WXHUS FBXURKDVH

: HAGGQRWP DNHBQ WHBSXUADHYR RAUHDAW VHRXUMHY GAUQ) \WH\ HHUHGHG' HRHP BHU


http://www.sec.gov/ix?doc=/Archives/edgar/data/1384195/000110465922097929/tm2225154d1_8k.htm
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WP SRHMG
MP 0 DODIHP HMY' AXWIRQDOGS CDOMYR ) LQDCADCE ROAMRY DQG5 HKAVR 2 SHDWRQ/

7KHIRTZ LG QVAXWRY D5 DO MY WKRXT EH UG LQ FRMGRIR) Z 1\ RXUDFFRP SOQ 1Y [ LCDGALCOMEMAP HOV D35 \KH CRM/ \R WRH | LDGRDOMBM HON LFOGHS
HOHZ KHH LO MY $ QOXO05 HERW7 KH IRTBZ LG QVAXWIRQ LFOGHY | RZ DG GRNGQ) AP HON \WWDAUH BRARXUSDQY HAP DAY DG EHIH V DG RXUCRNMDOWXAV FRXGS GLIHJ
P DMIDD |RP WRHAVRAWHELOWHHI RZ DG GR\Q) WA HOVDVDUAKOWR P OQ) |CRRY LFOAQ) WRHAVRAHGXQEES M) [RRY ) RZOG/ RRNG) 6\BMP HON DG
HOHZ KHIHIQWMLYS QKOS HBRW

2 YHMH

51Q) LVDIURZ W RUHQMS LQE-BHGHNH SBUDINRQ DG SURGARINRQFRP SR EDHGIQ7KH:  RRADIYGY 7H DV DG LY HI DIHS LQRODYG QOMUIDO) DV GYHBRSP HQVSIRGANR)
CFDXAMMNRQ DG H SERIDNRQ DR PXUH® | RAVHG LQWH 3HIP IDQUDMOQR 7H DV 2 XUSUP DY GUAXY RSHIDNRQY B HAKH RODG ONXGY URK SURGHQ) | RP DR/ 1O \WH
1 RWZ BV KHD \WH&HMWDOYDIQ3MNRP DGWH' HDY DHYDUQDOR Z KIFK DHSDWR \WH3HP IDQYEDMQ

YHMGHY HAUSWRYDQG3@OR 2 SHDARY

7TKHERP S LVIRPAHG RO EDIGAQ) WHQH-G\R UBFHEY WP G-EAIQG | XUNHUGHYHBSLQ) RAURCDQG.JDY SURSHWA/\R P DQEQRUIUIRZ. RAUDIQCCEIRGAIRY © H
QMG \R CAKIHYH ERK \MURIK SURSHUDERDMRQ R FDK 162 JHHDMG B\ RAURSHIDIRQY DG SRAMMDID WURKIK WH\DBIR QR FRUH DAV - H LQIMIG \R ARQIXH HDODNY
SRMUDOADQRANR/AR CFTXLUHVDADLE SURGAFLQ) DAHNVZ 1K DMERRYHIFUDI HSRMRQAKDNQ SURYLGHFRP SHIMYH UMV | RURKUMKDUHKRGHY

" HYHBSP HQVDQG + LIKQIKW
BWRQIKRGS FTXMURY

2Q-X0 51Q) DVEX HJDJG6WRQIKRE( GHJ\ ,, 2 SHDMY // & D' HIY DUHAP MAGATHON FRP S0 36WRIKRG2 SRR DIG6WRQIKRG( GHU\ ,, 5R DIW/
/3 D' HI¥ DH@P MG SINGHIKLS 6WRIKREBS R DOVGR  \RIHKHUZ W BWRJIKRG2 SER FRIBAIYHD 36WRIKRTE DV VHIBU HOMHGLQR D SXUFKDH DG VOB DI UHP HOMKH
33XUKDHS$ JUHP HOV - 3XUUXOQMR \KH 3XUKDIH $ JUHP HOWS LQ) CFTXLG \WH 3 WRQIKRTS $ FDAVMRY  LQMIMV 1Q RODQG JDV GDHY D5 WHDMG SISHW R 6WRQIKRE
FROMIY R DSSUR P DMD GHATFUA GFDMGLQWHE HOMID/DIQ3MNRP R \KH7H Dv3HP LDQYDIOQ 2 QS XIXWW 5100 FRP SBIMGWHEWRIKRIES FTXMURY

7KHIDUYDDHR FROUGHDIRY SOIG \R 6WRIIKRIS Z Dv CESUR] LP DA PIER) R ZKIFK P LERQ GHAR PXWRP DY SXUAKD/H SUFH DO HOV Z DV SOGLQ
FDK DAFRIQY P LERQZ D/ SOGIQFDK DWUKHM] P RN DQQYHIOY R WHFBRMQ) DMR \WHEWRIKRES FDAMRD 6KRWD DWUFBRMQ) [SSIY IPDAMD  PILARY
ZD/SOGIRUQMIRY DG YHAFGVOGSS IPDMD P LAIRQZ D/SOIG I RUS XIXWNROGHIYDAYHVANBP HOVI RUFHVIQ QRYDMGKHGIHY 7 KHFDK SRUMRQR WHFRQUGHDIR)
ZDVIXQE-GSUP DU |URP ERURZ LQIVXQEHUDQHE. 1X@ FRP P WG WYROIQ) FUMEAWIAOY \WHE &UHAVY CRON  XQGHZ UMKDE 700NGHXUMAY &IMYHVVON 1 $ . H o0
&CRMIDO DNV, (F DJG0 [ XKRYON / \8 7KHERIRZIQ) EDHR WH  BARQ &UHEW CROW Z D/ LRBDG | RP P LERO\R P LORQ DAKH FRIQ) R \KH
BURYIKRES FDAMRY 7KH UP DQQ) FRMGHDIRY FROMAG R \KIWWR 51Q) FRP P RQVIHFN D06 \KDW/R QO FUDAG 6HIHVS &RMHNEGI 3UH HIMG
6VEFN SDUYDOH B3UHHIG 6N Z KIFK Z DV FROMIAG LOR KD R FRP P RQ AN RQ 2 RREHJ 3GDHVH 1RM  672& +2/' (56

(48,7< IRUXWHIAWRAMRY , QDEAWRD 511 DRKP H5 PIOROR GHIYDIYHIHONY  PLAORQR LA VIQWSHIHOWG P LARQLODAMNBNS P HINREQI DIRDY

UM &RP SBIRY DJGE5 HRP SBURY

, QWH I LXADCUALR Z HFRMERMG DW | RURXUKRU RQEDGUKIY SIRIUP COGEHIDQRSHDIRQ/RQ-DOMY W HGUGBG DOGFRP SBIMG\KUH P LGAKRL RQEC
ZHWDBRH P LGIKRY RQEZ HOQWHEHIMOYDIQ3MMRP : HWWHDP RYHGWH U \R\WH1 RWZ HM6KHD DG GUGBGER P LGIKRU] RQEOZ HY $ @Y HY GUGBGLOWH
[ LKNXOWWUKDG DZ RINGY LOMIR

, QWHWHRG TXDWUR ZHGKPBGDWRICR QCHZ HTY FRP SBIMG VHYHRZ HTY DG B 0Q WH FRP SBINRQ SURAHW RQIRXUZ HOY DDIQWH 1 RWZ HWABKHD 7 KHI LLIXA
ZHYFRP SBIMGZ HHWHWX R P LIKRU] RQBY HIY Z KIFK Z HHGU@GLQWH I LXANXDYI 1 H WZ HGICBGDGHRP SBIMG\W R - P LAIKRU RQUY. HIYZ W DZ RINQJ LOMIWAR
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WR P IGIKRI RN HYZ W DZ RINQ) LOMMR DSSU LP DAD DGRH P LGIKR] RQEY HIY W DZ RINGQ) [QMWIMR CSSUR LP DM . HDOR QUG
DG B 00 WH FRP SBUNRQ SURFHW RQ DD DEAMRDOI RU P LGB! KRUJ RQEOZ HIY 7ZR R WHZ HIVKDYHDZ RING) LOMMMR RHKD/DZRNGQ) [QMHMWR DSSUR LP DAMD
DOGWHI RAUIK KD/DZ RINGQ) [QMIHXR

,Q\KH \MLLE TXOUWUR Z HFRP SBWMG DOG SOFHS RQ SIRGAIROWH | RUDRIP HORIG P LG KRU) RQEOZ HIY LQWH 1 RWZ FIBKHD Z KLFK Z HIH GUABG LO\KH
\HFRQG TXOWMU 1 H WZ HGUBG DG FRP SBIMG\ER P LG KR RQBCZ HIYDQGRH P LGB! KR RQBCZ HILO WH & HMBOYDMQ 3MARP DGER P L1 KR RIOZ HIY LQ\KH
1 RWZ HABKHD HIFK Z M DZ RING LQMIIR " XUQ) WH @WAP RQK R \WH TXOWL Z H GBI DOG BHI 0O \WH FRP SBUNRQ SURFHWRQWUHH P LBIKRU) RQBOZ HIY LOWH
1 RWZ HAM6KHD R Z W DZ RINQ) LQMINMR DIGRHZ LK DZ RN LOMMIR , QURIED GAUQY \WH LG TXOMUR Z HGIBE HIKWFRP SBING QCH DG

EHI DQ WH FRP SBURQ SURFHW/ RQ\KUHH KRU RQIBCZ HTY © W \KHDBAWRQR \WHEWRQIKRTS FTXMURQ DAHVIQWH & HMOYDIQ3MARP  Z HOOR SHIRIP H3\KUH YHWACZ HO
UH FRP SRR/

,QWH IR TXOWUR Z H FRP SBIMG D5 SOFHS RQ SURANRD WH WUH DRUP HURGHG P LGB! KRUJ RQBDZ HIY LQ \WH 1 RWZ HMBKHD 1 H WZ H QUGG DG
FRP SBIMGWER P LG KRU) RABOZ HIY Z W DZ RINGQI LQMMR DOR [QWH1 RWZ HIBKHD 7TRFRPSBIMWH  KRUJ RQEOAUAY SIRIUP  Z H AU DG FRP SBIMG
WR P LGIKRY RN HIYLQWHEHMIO/DIQ3MARP , QDEANROVR WHKRU] RQEDY HIY Z HSHIRP H3QCHP RUH YHWWFDLY. HIDUH FRP SURQY DQG GUIABE DG FRP SBIMG | LYH
Q. YHWAILY HOYRQWHB\WRQI KRS FIXMNRQ DAV GFDMLQ&UDHERXQIV 7H DV R WHEHQMDVDIQ3MARP  [OY W DZ RINQI LOMHXR

JQUPPIY IRJ  ZHGIGGOGAPSBWG KRURQUZ HIVOQG YHWAOZ HOY DIRY ZOK  YHWADOZ HOUH FRP SRRV ROWH 6WR KRGS FTXMUR DAV
7KH\BEGIEHBZ \HVI RW RUGLAY DQGARP SBUWRQIRMWMWYIR) B\ DOMMMRIK' HHP B

4 XDUMJ $UD . HY' UG . HY&RP SGIMS 5 HRP SGURQYV

4 &HOD/DIQ3MIRP  +RUJ RQED 2
SHMID/DIQ3MIRP  9HWAD 2 2 2
1 RWNZ HABKHD 2 2

4 &HOUD/DIQ3MARP  +RUJ RQED 2 2 2
SHID/DIQ3MIRP  9HWAD 2 2 2
1 RWZ HABKHD 2

4 &HID/DIQ3MIRP  +RUJ RQED 2
SHMED/DIQ3MARP  9HWDD 2 2
1 RWZ HABKHD 2

4 &HOUD/DIQ3MIRP -+ RUj RQED 2
SHMED/DIQ3MIRP  9HWD
1 RWZ HABKHD 2

0 DUNHAR RQGMRQVDQG & RP P RAW 3URHY

2 XUI DEADOUIAXWVG-BHIG RQP Q| CRRY SOMEXOLD WHSUFHR  FXGH RIODQG (DAMUDO) DY DQG RAUCELAOW \R P DUNHARXUSIRGAUNRQ RQ HARGRP LD DAERRYHWP
&RP P RAW SUFH/OHD I HAKWGE, POQ | CARYRANGHR RXUFRQIROLGFXGQ) FKDQIHVIQP DINANKSS®D DOGGHP DG Z KUK DUHIP SCARGE Z HDKHUFRQEWRYY SISHICHFDSCAW
FROMIDQN LOYHIRY WRDIHEGYHY EDIY QI HHOMIY DQG RKHI CRRY $ VD UAXOVZ HFDQERAZARXUDMY SUHARNXMUHARP P RAW SUFH/DOG \KHH R Z HFDQRAGHMP LHZ W
D0 GIUHR RFHYSQN Z KD | HFRAGRUDAY/RUGHRUDAY LOWHHSUFHY Z LEKDYHRORXUGUAY SIRIUP  SIRSAIR YROP H/RUHYHIHY
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7KH P SIRYHP HQAR RODQG (QDMUIDOJIDY SURV H SHIHRHG 1O FRQMXHY \RR G-P RQXIDM FRP P RAW SUFH YRDMIW DG Z H BHIHYH RODQG (DMUIBOIDY SURHY/ Z 1@
FRQIMXH W EH YROMB | RUWH I RIAHHIE® I XWMUH 7 KHCEOW R | LQG DG GAYHERS K LHHQAZP RXQVR - RXGH RODQG (DXUBOI DV URHYHY DAHRCRP LFDOARWY DUH FUMVDOR RUBRQY
\MP \XFHWY

5 HKOVR 2 SHDARYY
7 KHI RTRZ Q) \BEGIVAV| RYM VHBRAG RSHIDIY QB RAWHSHIRG/IGRFDAG

) RUWH\ HOW/HQGHG' HAH-P EHU

1 FBRGAIRY
2 lI0YEY
1 DMIDIDY 0 A
1 DMIQID/ATXGY YEY 2 2

1 HNDBY
210
1 DDOID/
1 DXDOIDV@ArXG/ 2 2

$ YHDIH\DBV SUFH
210 SHPEO
1 DXMIDOIDY SHIO A
1 DMDOID/ArXGY YO 2 2

SURGANRQFRWDIIGH SHOHY
/ HDHRSHDMY H SHOH
* DKHIQ) \WDQSRUBINRQ DG SRFHMQ) FRAV
$ GYOBRUP \Bf K/
3URGENRO\Y H/

2 WHUFRWDQGRSHIDY H SHOHY
" FBUHADNRY G-SBURQDYGIP R DARQH SHOH
&HIQ) MNP SOLP HW 2 2
$ WHABHIHP HOWRED) DARQCFRUANRD
2 SHDMY GDHH SHOH
* HHIDODQG 0P LOWDAYHH SHOH
H FOGQ) WHAN EDHGFRP SHODIRD
B6\RFN EDHGARP SHODMRQH SHOH

2\MHUGFRP H H SHOH
, QMIVH SHOH
* DQ W RQGHIYDAYHFRQURV
" HERUIWRUHWMHIGRRP H 2 2

DU @G HPBU &RP SDUGWR<HU( QG HAPEHU

21000V 2 LODBYICRHDHECESUR P DMD P LARQIURP P IA@ROLO R P L@ROLQ 7KHRODBVICRBDHZ DVWWHUWHXOWR  DRLCRHDHIQWH
DYHIIHUHT HG SHUEDWHOROBURHIURP 1Q R
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Q  DOGDRLGRBDHIQDBY YROP HIURP HEUHYR ROQ R EUHYR ROQ 7 KH LGRU-DHE DYH DI H WD) H3 SHUEDUWHOROSUWFHZ DVD
UAXOR \WHVLIQULFDQ® KLIKHJROSUFH GAUQ) \WH [ LIWHLIKWP ROMVR 7 KHLGRUDHE \DBY YROP H/Z HiH D QUHRWIRKXONR . DAVHN CFTXUHG LO WH 6WRQIKRT$ FIXMURD
Z KIFK UAXEMGLQKLIKHUYROP HYI RAKHDWWRXUP RQKVR DvZ HOD/RJDQF JURZ W1 URP FLSABCH SHOGWUA/WDAZ HH PIORQJUDMIQ  WDQIQ

1 DMDQID\DGY 1 DMIDOIDADBYIGRUDIGISSH IPDMD P LARQIRP PRO) R PIOROL)  7KHQDMDOIDADBYYROP HIGRB DG RP

OALD W OAL)  COGWHDHDIHWDD HGSHUO A JDVSUFHGFUDHG I RP Q W 1Q 7 KH\OBY YROP HIGRUDHZ D/GHWR

WHD R HOMWRGHGIGRUDHLQFTBABCH SHIGWMUAYDY/Z HID/AWHEWRIKRTGS FIXMURY Z KIFK FBRVHGS XIXW 7 KHSUFHGFUDHZ D/GIYHDE \WH&RP SIQ VAKDIHIQ
BRI SIHWHOBINRQIURP R WHP  RCDQG@MIDID/ \RWHHWP  RO@MI0) D/DIG@MIID/ATNG/ BHLQRQ) -XO

1 DXDQIDY @IXAG/ADBY 1 DMUDOIDY A GY \OBY LGRHDHE DESWR P DMD P LARQIUP P LAROILQ \R P LARQLOQ 1*/ \OBVYROP H/IQZ HH
HUHYR 1* / VARP SOHG\WR ] HR EDUHYLO GHWWH&RP SDQ VRBRIHIQUHERIN SIRHIBANRQ I RUWQDMUDO) DV SURGEFW Z KIFK DUH SUVHRMG RQD\KUHH WUH P
EDIYVELQAQ) -XO 7 KHDHDIHW HS SURHSHUEDWHOR 1* / VZ D/ 1Q

| HDHRSHDIY H SHOAY 2 XNREOBDHRSHDMY H SHOFY 3/ 2( 7 LGRUDHGIURP 0 W Q  DIGLRUDHERDYRHEDLVIGRP
Q W 1Q 7 KHHSHJYRH P RXQIVDHFOBXOAMGE. GYIAQ) RAUNRBOBDHRSHDIY H SHOH/E! RAUNREOYROP HVRT LQURH / 2 (| LGRUHDHE SUP DUO GHWRD
IFUDHIQSIRGANROR %RH\ HOURYHU\ HOU DvZ HODV LGRS DG FRIVI RUJRRGY DOGVHYLFHY GHWR LGRBDHG 3HIP LOQCRAYLMY

* DNHIQ) WDQSRUBWRO DG SURFHAGQ) FRWV 2 XURBDI DAHIQ) WEQSRIMRQ DG SURRHMQ) FRWN 3% 737 GRUDIGIRP Q W 1Q
DQ5 G-FUDHE RO DYRHEDLY | IRP Q W 1Q * 73 FRAV G-FU-DHS GH\R FRUV FILL LHG DY D UHSAINRVR RICDGE QDMUD0) D/ADBY BYHHY GAHR DDMUIC

JDVSURAHAMQ) HOMY BHILGRCQ) VRVENHFRQURCR \WIQGRMBINRQ DWHZ HIKHDIGEHILQQQ) 0 D

$GYDBUP \I H/ 2 XUVREODG YOBRUP \B] HYLQRUDHS | URP 0 W Q  DIGLRUDHERODYRHEDLVIRP Q W 1Q
$G YDRIP \§f HY LGRUDHG SUP DUO GH R \KH LGRUDH LQ \B H5 FRP P RAW SUFHY |URP WH SURU\ HU DV Z HIDDY I RUWKH SURSHUY CFTXLUAG LQ \WH 6\WRIKRT
$ FDAOLIRD

2 LODQG (DMDOI DV SURSENROMY B/ 2 LODQG QDMUD0] DY SURSENRO\E HY/Dv D SHAHQIHR RODGG QMU0 D/ADBY Z HH U DOGLFUDHG\R 1Q
2 YHIDED\WH SHFHQEIHZ DV FROAMVY HOURYH\ HOU Z [\ DADIKAGRBDHGHWR SURSRWRIDMD KLIKHUI DY UHYHXHY Z KLFK DUHVE] HE DADKLIKHUUDM 3URGRMRQ\EF HY/ YD
[URP \KIAMVR A 7 KHH RUM \KHH\E] HY/DUHANHD \R YD LOWHI XMHG-SHIEQ) ROWHP I R SIRGAURDZ HIHHDMI URP YOURX/ MBI FXUHQ® RO 7H DVDQG1 HZ 0 H LR

DOGRQWHSRWELO WDAIQ WBMP D IMHIWSIRGANRO (DAY

" FBUFADIRY G-BBURY DJG DP RUYDIRY 2 XUG-BUHADIRY G-BBINRY QG [P R DIRY H SHIH LRBDHG | BRP 0 W Q OGHRD
LGFUDH LQ RANREOHAP DMG FRAWVR  SURSHW Dv'Z HODY DQLGRUDHR LQURHSIRGAHG 2 XUDHIIHG-BUHADIRY GHBBURD DJG P RM DIRQ SHUVRH LGRUDHE | IRP

SHIRHGUQ R SHMRHGUY 7 KRHSHYRHIP RQVOHFOBXOME GYIAQ) RAUNRBOGE-SU-ADIRY G-SBIRQDOGIP R DIRQH SHOHE! RUREC
YRHYROP HA\RT

$WHNIANHP HONRED) DWNRQ DARUHNRY 2 XUDWHNIANHP HONREQIDIRQ 3$52 " DRRAANRQLCRBDHG I URP 1Q R 1Q 7KVZ DVDUHRXOR \KH
DEAWRIOZ HOY D3G5 | RP Gl CRRYWAY D/ Z HDDY$ 52 CFRUIANRQ DAVRADMG Z W WH SURSHWWHY CFTXUHG LQ \WH 6 MRQJIKRG$ FTXMWRQ RIVHAR Z HOY SOJJIHG DG

CEDQERHG AU \WH\ HU

2 SHDMY GDHH SHOH 2 XURSHDNY GDHH SHOHGFUDIG I RP Q R Q  GHWRWHP RQK\R P RQK GDH/IRUR ILFHHIXSP HOADGG
FRP SUAARY XVHG LORSHIDMRQVRQZ KIFK WHE&RP S KOG SUYVIRX® HBRAG\R CBS0 $ 68 7KHR I LFHHTXLSP HONIG FRP SUAKRY DHCRAKEVMPARS 68 EDHG
RQ\WH DIWH-P HADQG DMHR XVH 7 KH FRWV KDYH EHHQ UFR GG D/ WKRWMIP BDVH FRAV DQG CP RXQV LFOGHG LQ BDH RSHDMY H SHOHYBHILGRQ) LOWHVHRIG XOWUR
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* HHDODQE DAP LQVDAYH H SHRFY LGFOXGQ) WKDUH EDVHG ARP SHODIRY * HIHIDODGQG DEP LQVADIYH H SHHY LGRBHDHG | URP Q W 1Q

7KH LGFUDH Z DV SUP DUO  UHDMG \R D LGRBDH LQ VKD EDHS FRP SHODIRY DY Z HIDDY LGRUHDWAY 1Q \DIUHY DG ERQOHY/ DIDDMIEXAMG \R D GHO® QREBG

KHIGFR}QURP W \RKSSRWRXUIURZ \W 2 WHUFRWNGRUHDAY LFOGH R B DUH P DQMDGFH UHMOQAXUIDFH DOG HYLRP HQEDWMECTELQW 7KH  H SHOHVDOR
(FOGGQRQ UAXULQY DFXAMWR IHDMSFRIVR P LEIRD

, QMK SHOH , QMW SHOHLGRBDHG | RP Q W 1Q 7KHLGRUIDHZ D/WHUAXKOWR DARP BQDIRQR KUIKHULQMAWDMY GAUQ)
WHVHFRGKOD R Z \K DZ HIKWGDH DI HLQMFWADMR Q OB 1Q DGKDAQ) KLIKHUIP RQVRAMBIEQ RORUFH-AWIAON WRAIKRW — Z 1K
DZ HIKAGDHIIHAO® GEWR [5SR LP DM PIORQI) AR SOUHG\R CBSUK LP DA PLARQIQ SOWAXDU® GAHWR \WH DEAURIDOG-BNGRXUHE | RUWH
BWRIKRES FTXMURQ

* 0Q GW RQGHIYDIYH FROADAW ' XUQY WH &RP SO LGFXUHG D GRW RQ GHUYDYH FROMFW R CXUQ) WHE&RP S WFREGD BWRQ
GHIYDAYHFRQMFVR ) RUWH GHLYDIYH FROUEFAHMBP HQV \KH &RP SDQ WFRG-G D U0 Hs RWR oUQ DQGD U H RWR
oUQ 7KHIGRUDHR LQWH WD) H3 G Z DV/D UAXO\R WH UM R FUXGH RIOSURHY GAUQY ZKIFK Z D/ CERYH WH 1] H5 SUFHVR \KH FRQMFW ) RUWH
P ONHG\R P DUNAAFRQUEFRW WH &RP S0 UHFRUGHG DO XQUAI] HG JOQR U DG DO XQUDT Ho RWR U 7KLY ROQH QO XQUDD HG

GHIYDAYHYZ DVGHW \WHURTR | R XQ DYRIIEG FROMPVGAUQ) DvZ HODVWWH&RP S VSXUKDHR P RUHI DYRIIEGI FRQUIFVGAUQ)

YAHIWURP  3URMMRQIRY LGFRPHY[ WY 7KHEHH WP SIRMMRQIRU LGRRP H\E W/ KDQIHG 1P DSIRYMRQR IRU  \RDSRMROR IRU
7 KH PN HOUIHGHDOW, H SHOH Z D/ \WH BAXO\R FHMEQH I GHHWHG\E] DAHV \WDAZ LOQRAEH RIVFAE. H MY GHHUIMG Y CCELOWY DY/ D UAXOAR \KH
P WINRQRQWKH XM DIRQR GHARSHDMY KV IGRXUMG L

1HNGFRPH GW 7KH&RP SDQ KOG DQHAGFRP HR Q  FRPSIUGWQNGRPHR 1Q 7 KHLGRBDHLQ GHAGFRP HZ D/GHSUP UM
R WH LGRU-DVHLQ RO QDMUDOI DY QG QDMUDO) DY @IXLGY BYHKHY DY'Z HIDY WH UHBAUIRQLQ GHUYDAYH FROMPARAHY RIVAAR LGRBDHY LQBDHRSHDNY H SHOH/ G-EBIRY
JHHIDCDOG 0GP [QVADAYHH SHOHY DOGLQMB SHOH

<HU( @G HPBEU &RP SDHG\WR<HU( QGG HRHPBU

2 LODQG DMBOIDV\DBY 2 LODE QDMUIOI DY \DBY BYHIH LRBDG | IRP GYHYE [5SH LP DAD P LAORO\R PILAR)LQ 2 LOVOBY LGFUDHG
OSSR LP DMD P LEIRQ DG DM D/ \DBY LGRU-DHS C5SUR LP DAMD P LERY 7 KHROWIBY LGRBDHZ D/WHUAKOVR DO LGRUDH LQWH DYHDIH 00 HG SHUEDWHORC
SUFHIRP Q W Q  \WK® RIVHAR DGFFDHIONIBY YROP HIURP EWMYR ROQ W EDUHYR RAQ 7 KRHSHUEDWSC
P RXQN DUH FOBX@AG B AYIGQ) BYHXH IR ROVIBV B \WH YROPHR ROWRT LQ EDUHY ' HEMM WH [HZ P ROMV R WXAWQ RUPUIBGE SIRGAIR) GH R ROSUFH
GUMIEQ LY IRP WH&29, SOEPIF YWOPH/IQ  WIQIUFDQ® EHHLAG IURP \WH@UIH [P RQAR FEBABOH SHIEWUAY LCPXUHG LQ KH SUAYLRXV FDU / INFZ VH \WH

CZ HUFCBMIOH SHEAWWIQ — UAKGMGIQDQHIDIYHIP SIFAR YROP H/GHWR (DM HOG-FIGH/ &CBAMICH SHAWUWVIQ — KHSHERIVANG-RIGH EXVWRWHRIK \R
RYHFRP HWHI XQIP SCRWURP \WHUHSFHGFBAMICH SHOGVMUVIO

7 KHQ@DXUBOI DV VOBV YROP HILCRDHG VI KWW 1URP 0RIQ R 0RIQ DG WHDYHIIHWHM H5SHJO A JDV SURHICRIDHS TURP 1Q
W 1Q 7KHSUFHICRADHZ D/GUYHQB DMWMIG LQRBDHIQL * / SURHYDGD LRHDHLQWHXQEHDLQY + HQY + XE JDVSUFH Z KIFK LGFXGHGWH P STAAR
» IQMJGVRP 8 UWIQ 7TKHRHSHJO A P RQVDHABXOMS B AYIAQ) BYHOXHIURP JD/\AOBVE WHYROPHR JDVVRG 1QO A 1 DXUDOIDY\BBY YROP H/1Q ZHH

SRAYHD 1P STRMGE. KLIKHUYROXP HY DARADMG Z LM BVHYRUGH SUAWXU DINRQ DAKH 1 RWKZ Bi6 KHD SURSHWNAY Z KIFK Z HIH SDIDED RIVANA - SXURKDHULCCH WY \R BHAHYHJIDY
YROP H/DAAHIBQWP HVAKURXI KRXVIKH\ HOUGH\R GZ QP HRUP HRKOQUFDOMAKHYH T HAWY) HILAHAHY/Z W \KHUI CRON

/ FDHRSHDMY H SHOAY 2 XURBOBDHRSHDY H SHOAY 3/ 2 (7 LGRBDHG\QIKW® [URP Q W Q  DOGLFUDHERODYRHEDLY
IR Q0 R Q  7KAHSHIYRHIP RQNVOHFBXDME GYIAQ) RANRBOBDHRSHDMY H SHOA/E RAUNRBDYROP HVRT LQURH / 2 ( LFUDHGGHR\KH
KUKHUCP RQWR CRVWIQ  FRP SIFG\RWH@AN R TR BAXAMY) |URP \KHROSUFHGHIELD DIRQGHWRWHE29 '  SDQEPIFLQ
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* DXHIQ) WDQSRUBINRQDQG SURFHMQ) FRAV 2 XUVREDIDKHIQ) \WDQSRMBNRQ DG SRFHMQ) FRW 3+ 737 IGRUHDHE\DIKWD |URP Q W
Q  OOGIRUDHGRODYRHEDLYIURP Q W Q  * 73 FRWWLCAUDHEGHWRWHKLIKHI D/ YROP H/SURFHMGLOWH1 ROKZ HWGKHD
$GYDBUP \B[ H/ 2 XUVRIECDG YOBRUP \I H/G-RUDHG | RP Q W Q  OEGGFIDHGRODYRHEDLVIURP Q W 1Q

$ GYDBUP \If HVGFUIDHGGHR WH&RP SO0 v FRP SIDQFH G50 HAV DOQCOGHEGG UV R HIFK SURSHWIV PXUBMMSIRGAIRY RZ GHIKLS DG GDHRSHDMY H SHH/
Z KIEK UWAXGMGLOQFRWNDAQIVI RARH\E] HYDXHMG

2 LCDQG DMDOI DY SIRGAENRQM HY 2 LODQG QDMUINI DY SIRSAIRQ\E H/DvDSHFHQEIHR RODQG (DMUD0I D/ADBY Z HH UQ DIGLFUDIG\R 1Q
7 KH\V@I KWCFWDHZ D/GHWR KLIKHU7H D/IDVBYHXHZ KIEK MY HDN 3URGENRQE H/YDWY 1URP \WIMVR WA 7 KHUH RUH WHVAVE HYDUHENHD \RYDW LQWKHI XM
GSHEQ ROWHP [ R SIRSAIRQZ HIHHDMI URP YDURXY MBI/ FXUMD® RQD 7H DVOGGE1 HZ 0 H IFR  DOGROWHSRWMELOW \WDADQ WIAMP D IMVHIWSIRGENROW DAY

" HBUHADIRQ G-SBUNRQDQG P RUYDMRY 2 XUGHSUHADIRY G-SBWRQDNG P RMY DNRQH SHIHGHRUHDHEIURP Q W 1Q 7KHGFUDH
Z DV\KH UAXOWR DQLGRBDHLQ RUVRBDUAHYHY DQG DQ DYHIIH GRFHDHR \RINCSURSHIY FRAWURP. WH LP STILP HQNQ UAXEIY LQD AR \R RXUDHIIH G-SUHADIRQ
G-BOURQ DG 0P R DARQ DM URP SHIYRHOUQ W SHIRHOUQ 7 KHHSHYRHDP RQVDHABXOME AYIGQ) RANREOG-SHADIRY G-EOURD
DOGLP RMY DIRQH SHOHE. RAUWNRBDYROP H\RT LOYRH

&HAY 7THIV UM’ RZQ 7KH&RP SI) GG QRAUHFR G D FHAIR WNZ UMW GRZ Q GUQ 7KH FHAQ) \MXZ D/ FOBX DM EDHG XSRQWH DYHIDHR TXRAG P DN
SUFHVIQH I HAARQWH I LAV R WH P RQK | RUWH SBFHAQ) \HYH P RQN SHIRGDVR ' HAHP BHU DOWVMG | RUP DUNAAGL QMY SHUB( & JXIGHIGH/ 7KH&RP S
WFREHED QRQFDK Z UMM GRZ QR WHFDUY L YDOH R LW SURYHS RIODGG (DMI0I DY SRSHWNY R IRUWH\ HIUHQEG' HAHP BHU D/DUAKOR FH \MA

@P WMINRYY Z KIFK Z D/ UH GRMS DV FHIQ) \MANP SOUP HOVLQ\KH CFFRP SDQ Q) 6\BAP HQVR 2 SHDIMRYY 7KHSUP 0 WDRQIRUWHZ UM GRZ QZ DY D UHSAIRQLQ\WH ROSUFH
XVHG| RUFDBXTU) WHUHYHY| BRP Q W 1Q

$SHAHN-P HOARE@) DINRQ DAFUANRY 2 XUDKMAABNP HMWREQIDINRY 3$52°  CRRUANRQ G-RUDHS | URP Q W Q 7KVZ DVDUAKXOR WH
UBANROR $52 QCEON/IRP \WHVDBIR FHIBQDARNVIQWHI LLIXNTXONMR DQGSOUILQ) LRI FROGAMSWWURKI KRAMKH\ HU

2 SHDIY GDHH SHOH 2 XURSHIDIY GDHH SHOHGFUDHS | URP Q W Q  GHWRWHP RN \RP RN GDH/IRUR I LFHHMXSP HQADG
FRP SUARY XVHGLO RURSHIDINRQYRQZ KLIFK Z HKOG SUVIRA® HBRMG\RCBSO $ 68 7KHR | LEHHIXSP HNDQG FRP SUARY DHCRAEMPAARS 68 EDHGRQWH

DIUHP HOWIGG CDMUIHR XVH 7 KHFRWN DU BHFRUGHG DV KR WAL BDHFRIV DG TP RQNVLFOGHEL0/ FDHRSHDMY H SHOHY 7KHERP SIQ WP LCDAG W2 NOKRP DEDHDVR
0 DK DGQHRIDAGDUBARQWR IO LGDGR ILFHGDH

* HIH.DODQG DEP LQMADMYH H SHQHY LFOEQ) \KDUH EDVHG FRP SHODIRY * HIH.DODQG 6P LQMADYH H SHQHY GRUDHG | RP Q W 1Q
7KH GFWDH Z D/ SUP DUO WHDAMG \R D AR LQ \KOH EDHS FRP SHODIRD RIVFAR. LGRUDAY LQ \DIUHY CFFRXQIGY H SHOAY DG QRO UHFXULY FRWN

DARADMGZ LW LQYHWRUUHIDARY/

, QMM SHOH , QMBI SHOH GFUDHG 1 RP Q W 1Q 7KHGFUDHZ D/WHUAKO\R KDYQ) BZ HUCP RXQIVRANBAQ) RQRXU
FUHEWOFLOW WURKIKRAW

* DO GW R GHLIYDIYH FRFN ' XUQ) WH&RP S0 UFRE-G D J0Q RQ GHIYDIYH FROMFV R CXUQ WH&RP S LGPXUMG D BRWRQ
GHUYDIYHFRQMFNR 7 KHWI QU LFDQNKDQIHZ DVGHRWHUMHR FXGHR.OBUFH/GAUQ) Z KIFK Z D/CERYHWHI L HSSUFHR \WHFRQURV

" FBRUWRIHWMHLGFRPH ' XUQ) WHERP ) GG RN G-BRIWRIHWMUMLGFRP H - XUQY WHERP SDQ WFHYHS 1Q QRQ UH XQEEBI G-ERIW

IURP WHLQMIG-GEX HUBI DA WHDIKP SMGAYHAMMHR \WHERP SO0 ' HIZ DHDAHN © W \KHFOGFHIMROR \WDADI UHP HIMKH QRO UH XQEEGIG-ERIWZ HHUFRIQ] HG
DVLGFRP HRQRXUGVBAMP HOWR 2 SHIDIRQY
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YHHIWURP  3URMMRQIRU LGARP H\H] HY 7KHEHHIWURP - SIRVIMRQI RU LGFRP H\Bf HVAKDQIHG I URP DEHHIWR IRJ  \RDSIRMMROR IRJ
7 KHFKOQIHZ D/SUP DUO® WHUAXOWR DI X@YDODMRQDWRZ DFHRQIHGHION HVIQ  Z WWRID WBM\E CRMW WFRIQ] HS

1HAGRPH W 7KH&RP SO KDGDGHARWR Q P SUG\RQEWFRPHR 1Q 7KHADQIHIQ GHAGFRP H GRW Z D/SUP DU
WHUAKOR WHRHAIQ) \MVZ UMM GRZ QIO

[ ITXIAW DQG & CBIMUCE HRXUAHY/

) LKDQGHQ) R 2 SHDIWRY : HKDYHKIWRUFDD 1 XQEHE RAURSHIDNRQV\KURXI K FDW DYDXOEMH I URP- RSHIDNRQY DG 1 URP HIXAW RITHIQIVR RAUMKAN 2 XUSUP DY \RXAUFHR
DK I1Q ZDVIUWRP IXQE/ JHHDMS IURP WH\OP R RODYG DXUIDDIDY SIRGANRY 7 KHVH FDK | BZ V Z HIH SUIP DUIO XVHG R | XQG RUFDEMUIOH SHGWUHY/ . H BHIHYH WH
FRP BCQDINROR \WHVRXUAHVR FEEMIDGVAXWHG Z LAOFRQIMXH R BHDGHDOMWR P FHARXUWMKRY DGR \WP @raw GHB/

&UAW CAAN 2 Q-XO WH&RP S0 HOMUG LOR D &UHEWS JUHP HOAZ W 6XQ7 DAMOIN. QRZ. 7 UMV DV GG MAKCQY EDON DQG 6P LQMADYH DIHQARU
\HYHDOEDQNY DQG RMHU | LCDGFLDOLOAMMIRGY DG GLEHY WH 3$ GPLODAYH S JHQV  Z KIFK Z DY CP HIGHG VHYHIOWP B/ \WDASIRYIGHS IRUD P P XP ERWRZ 1Y EDH R
BARQZ LW \HHUNY FROMMY R \KEWIQMI® DOR WHDMVR \WHERP SI) ,Q$SUO  WHERP SO TP HIGHG DG WMBIAG \WH& WHEVS JUHP HOAZ LW \KHS GP LQVRDAYH

$ JHQVDYCP HYGHGOOG UANDIMG WH? & UHEVY CRLOW

2 Q$ XIXW WH&RP SIQ P RAI LHG IW & AV CAON WURKIK DEHRQGS P HIGHS DQG 5 HWBRG & UHAVS JUH-P HOVH \WBQ) \WH P DMUW GDMR \KH | AW \R
$XDAWW , QFRIMGAMRDZ W \WH6\WRQIKRTS$ FTXMURY Z W WHGHZ ® CFTXLUHG DRHIV SXAKS | RUFRTDMDOWHERP SD). HWBEDKHG DERWRZ IQ) EDHR P LAIRQ 7KH
ERURZ |Q) EDHLY\XEMAANR SHIRGF UHEHMP LODIRYY P DQEDRLY  UBHBXAURQY DQG | XUKHUDEWR HOVI URP WP HVR WP H 7 KHERURZ 1) EDVHLY BEHMP LGHGWHP L DO RQHIFK
0D DGLRMHPEH 7KHERURZ IQ) EDHLY\XEWRNR BBANR0LO FHYBOQ AP WIRHY \XAK D/\WH\DBI RUGVSRIMRQ R FHYEIQ RODGG JDV SURSHWAVR WHERP SIQ RULW
\XEMADUH/DQGFDIAHIBROR FHMHOKHZILQ) SRUMRY/

7 KHW QAFDMZ DvP RALLHG\R DGG | LYHGEEHY WBOAQ) 1LYHH MY GQEHY 5 DMHMDQ( XIRRMUGDD \KHUWH HHFHDMROWHEHRIGS P HIGHG OG5 HABMG & BHEW
$ JUHP HQALY WH 6\BQEDE 2 YHQUIKW LDGAQ) 5DM 262)5°  %-IIGRQ) R WKH -XCH I LCOGALCOMAP HQN DQG FRP SIDGFH FHWLFDIRD GHIYHY DM WH 6HRXG
$ P HXGHG 005 5 HABMG & UHAVS JUH-P HUAZ LODRZ. | RUWH &RP SDQ \R GHROUH GYIGHIBY | RULW HIXW RZ GHY \MEMPAGR FHMEQ TP MR/ 7 KHH @P MIMRQY LGFOGH L R
GHDXORUHYHIAR  GH DXOWKDY RFFXUBG RUZ LORFFXUXSRQVKK SD P HQNV L WHSIR |RP D/ HYHIIH5 DIR DV GH LGHS LQWH 6HFRQGS P HIGHG DOG 5 HABMG & UHAVS JUHP HOW
RVEARWHE W L WWHEP RXQAR \KFK SD P HQNGRHVQRAY FHHG$ YODEGH) BHEDK ) BZ LY \WHYRWRZ 1Q) %D/HS \MI DARY3HAHQEIHLY CRAJU-DMAKTD
DG Y D5HGRUEBI2 | IFHUPHMYLEAKDAKHRNH RAUFRGEMWRQ/DUHVDY LHG

7 KH QMMM RQ HIFK 62 ) 5 / ROQZ LGDEH WH DOWMG WP 62) 5 | RUWH CSSOFCEG! LOMMMEHIRG SOV D P DILQ EHEHD ssc) GBHEQ ROWHWHD
PUMHMABYHR ERURZ 1) EDHXVDIH 7 KHDQQMCOQMMMWDMRQHIK EDHUDM/ RIQLY D \WHIWDMAR L WHS GP LOVRDAYHS JHOAW/SUP HOOAQ) DM L \KH) HEHIDD) XQB/
5DM D/GHLIGHGIQWHBHRIGS P HIG-GOGE5 FUBMG&BEVS JUHP HOVSOY  SHUDD®  LLL WHOGWMGWMP 62) 5 GHAMP LGHSRODAI® EDAVI RUIDIQMMVEHIRGR RH

P RQN SOV SHDRP OF LY SHOP SOV E DPOUJIQEHEHD DG SO GEEQ ROWHWH PUMMBYHIR ERURZ L) EDHX\DIH

7KH 6HRQG $ P HIGHG DQG 5 HABAG &UHEWS JUHP HWFRQIEIQY FHWEIQ FRYHIDON ZKIFK [P RY RKHUMQIV UHTXLH WH POQMDFHR L DVRED/ HHIIH 5 DR
RAMBQAQ) G-EAR DEMWAG HILQQIV EH R LOMBWAN H/ G-SUHADIRQ DQG [P RMY DIRQ H SBUDNRQ H SHOHY DG DIORKHIGRQ FDK FKDU HY CFRHBMIED! R \WHS GP LQVRDAYH
$IHWR GAPRHWID R O IL DPIQPXP DR R &XUHIAS WHN R &XUHY ICEMNY D/ \KFK WPV DUH GHLGHG LQ \WH 6HRG $ P HIGHG DOG 5 HWBAG & UHAW
$IHPHWR W

7KH&RP SI) LV UTXWG R POQEQROD IR P RQMYEDLY KHEILQ) WIQLRIRY 1O UASHRAR AXGH RODGG (DMIOIDY R RAGWWIYD R \WH SIRWRAG
SRGAIRY | RP LW SIRYHS GHYHBSHS SIRGFLQ) RODQGIDY | \WHERWRZ IQ) EDHXM] DIRQLYGWWDD  DAKHKHEIH\MAMY CDM DG \WH GYHDIH UDAR 1Y CRAJU-DMWID
W \WHUTXUGKHEIQ SHA-QWHIRIPRQAY  WRAK R WHIRTY P RONSHIRGSRVIGGIRMWDOEH  |URP \KFK KHEJH\MIY COMRWWHGH WXFRHHEQ
KHEIHWMQ) DM | WHERURZ [ EDHXM] DIRQSHAQEHIYVHDOORRIJUDMMDD  DVWBWWIY  OGWHOYHIIHWDRIVGRMUDMMID W \WHUTXWSE
KHEILQ) SHAHQMIH
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IROPRONV  WURXIK R WHURAXYY P RN SHIRGSURYIGHGI RUMKDOEH 1URP \IXFK KHZ HWAY DM R WHH WXFRHHAQ) KHEIHWMANY DM

7KH6HRQGS P HIGHG DG 5 HABAG & UHAVS JUH-P HOADOR FRQEIQ/ RKHUPXWRP DN O LUP DAYH DQG GHIDYH FRYHDON DG HYHQVR GHDXAOVS VR ' HHP B

ZD/RAMBEQ) RQWH &UHEW CRAOW 7KH&RP SIQ LV 1Q FRP SIDGRH Z 1\ DIDFRYHIDON FRQEIGHS LQ WH 6HFRQGG$ P HIGHS D05 5 HABIMG & UHAVS JUHP HOADVR
" HPEU

(TAW2IHIQ) ,Q2RREHU  \WH&RP SI) FRHGRODQX@HZ WD SEIFRIHIY R L &RP P RQGKIMY IL 3UH) XQaH3: DUDQVOEG LL
&RPPRQ: DUDONDADFRP BQHE SXADHSUFHR 7 KWVILGFOG/DSOMICH HFVHR \WHRYHUDTRA HAV7 KH&RP P RQ:  CUDQVKDYHDWMP R [LYH\ HOW DG )
H HAVHSUFHR SHAKDH * IRWSUIRFH-BAREBG

S&RIPAUH® Z W WH XQEHZ UMKD SXETF RIHIQ) WH &RP S FRHG RQ D UHIMMIHG GUHAWRITHIQY R L &RPPRQGKDHV L 3WH) XQ3G
: DUDQNVDOG UL &RPPRQ: DUDQNVDAD ARP B(HS SXIKDHSUFHR 7TKH&RPPRQ: DUDQWKDYHDWP R 1LYH\ HW DG BQH HAVHSURHR SHI\KDH
* IRWSIRFHO/\RBDBG

7REDIRWSIRHO/IURP WH  XQEHZ UMKD SXECE R HIQ) DOGWH BIIMMBG QUHAWR T HIQ) DIJUHDDAG 7REDGHASIRHH/ | RUWH&RP P RY: LIV
HHAVGL) — DIJUIDAG

7KH&RP P RQ6KIWWR oG ZHHIMKGLQ DV\KRZ QLQ RXUBMBIAP HONVR B\RANKREHY ( TXW 7KH3WH) XQG-G: DUIQNVR ZHH
H HAVGOWGARP P ROWRANZ DVIMKHGLO  DOGWH3UH) XQE5: DUIONVR Z HIHH HIAVHG DOG FRP P RQVIBAN Z DV IMKHGLQ D/\KRZ QLORXUBVBAP HOVR
BVRFNKRTHY ( TXW 2| WH DRI HOIRGHS &RPPRY: DUDQN DOWP OQHS RANBEQ D/R ' HHP B DG 21 \WH DRIP HUIRQG
&RPPRQ: DUDQN ZHH H HAVHG DQG FRP P RQ WHFN Z DV MKHG 1Q DG Z HH H HAMHG DQG FRP P RQ WRAN Z DY IMMHG 1Q DV \KRZ Q LQ RXU
BVBAP HOVR GVRANKRTHY ( TXW

WKOGFHR &RP P RQ6\EAN DG & ROYHINE®!3 UH HLHG 6\RAN | RUBWRQIKRTES FTIXAMUNRD $ VSOWR WHFRQUGH DRI RAMHEWRIKRTES FTXMMNRD RO$ XIXWW WH
SRP SN IWKHG \KDWR AR P RQ AN DOG \KDWR GZ® FUHDMG 6HIH/$ & RQYHWNEG 3UH HIMG 6\RAN Z KIFK Z DV FRQMHWMG LQR \KDWR
FRP P ROWRANRQ2 RREHU

&DK) GZV + IMRUFDD RAUSWP DY \RXUAH/R FDK KDYHEHHQI URP RSHIDARQY HINXW R 1 IV DG ERURZ LQIVRORXUSUHAVY CON ' XU DG ZH
KOG FDK lQ@Z 1URP RSHIDIRY/R P IEIRQ PLOR) DG PLARY WASHRRMHD ' XUQY WHWUH\ W HGG' HHPBHU ZHIORG P LEORY
WURKIK SURFHHEYIURP WH\DBIR AN XUKY ssc) Z HKDGSURFHHB/I P GIY GRZ Q/RQRXU&WHAVY CAMWN R P IERY P L@RD DG P LEARY
UAGHRRAHD : HSUWP DUO XVHGWKLY FDK \R | XQG RXUFCBABCH SHIGWM U/ DQG GHYHBSP HAJ WD) P LARQRYHAKHWUH FOWHGG' HAHP BHU $ GAURID
lee) sse ZHXWHG lwze) P RO DG P LEARQ UAS-AIYHD \R UHGFHWH RAMBDAQ) EDDQFH RQRXUGUHEW CROW $VR ' HHP BHU
ZHKIGFDKRQKDQGR P LOIRQDGQHIDAYHZ RINGQ) FOBABCR PILAR) FRP SHG\RADKRQKOGR P LARQOGGQHIDYHZ RINQ) FOSMICR P LE@RQDY
R' HHPEHU DIGAKROKOGR P IARQDGQHIDAYHZ RING) FOSABCR PIERQDVR ' HH-P EHJ
&RQUPNOC? EQIDARY 7KH&RP SIQ P OQEQYD&UHAVY CAMN Z KIFK FXUWH® KD/D P LARQERWRZ 1Y EDH 7 KHRAMBOAQ) EDDGFHRQ\WDAR UHAVY CAMN DY
R' HHPEU Y, P LAIRQ Z KIFK Z LAUHTXLHUED, P HARUUA LQDGAQ) DARUSURAR P DMURY LQ$ XIXWV

7KH&RP SIQ BDAVRILFHVETR/IQ7 KH: RREDGGY 7H D/OGG0 1GIGG 7H DV 7KH:  RRGDQE/R | LFHLYXQE-UDI LYH DQG DKOD \ HIUGDHEHILQRQY - 0O
7KHO LGDOGR I LFHGDHZ DVIP HIGGH | HAYH2 RREHJ Z MNONHUAYMGILYH\ HDUGDHHIEQ) 6HBP BHU

7KH&RP S KDVILCDEAQ) GDAVIRUYHKIFBYZ W YDV LQ) P DXUNW GOM/AKURIK 2 RREHD ) XRHOGDHSD P HQVWMURAIK 2 RREH DIJWIDM
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BXEVHTXHON YHOW
BWRUKRIGOFTXMURY 2 Q) HEXOW D/AVPXWMGIO 1RM  $8&48,6,7,216 ' ,9(67,785(6 \KHGHHIMGFDK FROIGHDIRQR P LARQLQFDK
Z DV SOG \R 6WRQIKRTS LQ CAFREIFH Z W WPV VFAT R 1O \WH 3XURKDH$ JUHHP AT RUWH BURQIKRG $ FIXAMUWRY |, Q DEAWRY) RQ 0 DK WH KRTECFN [P RQAR
OSSR IPDMD P L@IRQZ KIFK Z DYKHBBLQHASRZ. LQIFFREIFHZ W WHWMIP VVHWRIK LOWH3 XURKDHS JUH-P HOVRUWHBWRQIKRTES FTXMMWRDZ DV AMUEXMGVR 6WRIKRT
&RP P R WRAN LWKHG SXOKDQAR Z DU HFMH 2 Q) HEOY WHERP S0 IMKHG \KIW/R FRP P RO VIRAN SXOKOQAR \WHH HIVHR &RP P RO
: DWIQNZ W DQ H HVH SUFHR * URW DG QHASURAHHBY Z HH 2Q0 DFK WHERP S IMKHG KO/ R FRP P RQ RN SXUXOQAIR \WH
H HAVHR &RPPRY: DUDONZ WK DQH HAVHSUFHR * URW DG QRBUIRHHB/Z HH

(1IIFAWR , Q @WRQ DG 3UAQ

7 KH RODQG QMIDID/ LOGMY LV YHY A RIFDODEE WH GHP 06 | RUJRRGY QG \HYFHVR RO HT FRP STV \XSSTHY DG RKHY DARADMG Z W \KH LGBAMY SV
H WP HSUAAUA RQ\WH HFRGRP LE WEELAWY DG SUFLQ) \WKAMUHZ DMQWHLGBAY 7\ SIFDED DY SUFHY| RURLODE (DMUD0) DYLGRBDH R GR DARFLDAG FRWN 0 DMIDOFKDQIHVIQ
SUFHY 1P STRAIKH PXUHABYHOH WP AP DM/ R 1 XMUH BAHYH/ ERURZ 1Q) EDH FOBX@IRY/ R EDON GO0/ DG \WH YOOH R SURSHWA LQ SXUFKDVH DQG \DB! WEIQLRIRY/
0 DAMUDOFKDQIHYLQ SWFHY FORLP STAAKH YODHR  RODQG QDMUDN) DY FRP SDQHY DG WHUDEL@I VR UV FCBMID ERURZ PR DG HEIQ SHIRQGHD:  HOQMASDM EXMGHN FRWV
Z @YD (QIFFREFHZ W FRP P RAW SUFHVI RURCOQG (DMUIDNI DY DG WHDWRADAMGLGRDHRUIGHWDHIQG-P DG RAVHYFHY HDMGWR SIRGANRQDGH SRDIRD

211 YOOFHEKHY LQDQAQ) $ UDQIHP HOW
$VR' HHPEU ZHKIGQRR| EDDGAH\KHHNQDGAQ) DUDQYIHP HQW

& UMFDCS FRRXQAQ) 3RTAHY/DQG ( \MP DM/

2 XUGVRAMRYR [ LQDGACOFRQAWR DG AKXV R RSHDIRQY 1V EDHS XSRQ WH LQRIP DIRQ WERM LQ RXUI LCOGACOMBAP HON 7 KH SUSOIDIRQ R \MHH WBAP HON
WXL XV \R P CNH DAKP SWRQY DG HAWP DY \KDADH HRAKH WBRIMG [P RQV R DAHV CCEOMY WYHIHY DG H SHOHY DY Z HIDDY WH QVFBRKUH R FRQMY HOADWHIV DG
QCELONY DAKH MR RXUI LCOGADOWBAP HQWV : H ED/H RXUDKKP SINRQY DG HANP DM RQ KMRLIFDOH SHUHGFH DG RKHUMVRXUAHY \KDAZ H EHIHYH R EH WDRIEG! DAKH WP H
$ FMIDUAXOVP DL YO [URP RXUHWP DMV GXH VR FKDQIHY 1Q AURP WY Z HDMHU SROWPY JEREDOHRQRP PV P HRKDQFDDSUREGP V JHHIDBMGHW FRIEMRYY DQG RKHU
ICARY 2 XU VIQUIFDQVOFFRXQIY)  SRIAH/ DV ZHD D/ FRMGHDIRY R URHOMDFFRQNY SIRRXGHPHW DM GHEGG 1Q 1RM  25%$1,=$7,21 %$6,6 2)
35(6(17$7,21$1' 6800$5<2) 6,51,),88317$88&2817,1* 32/ ,& (6 RRXUICDEADONIM HONLGFOG-GLOWMYS QX006 HERW  HKDYHRAGHSEHBZ. FHMBIQR
WHH SRIAHYDVEHQ) R SOMFXOULP SRUNGAH VR WH SRIRD DOR' RXUI LQDGADOSRMRQ DG UAKAVR - RSHIDIRQY DQG Z KLFK WANXIUHWH CESOFDMRQ R M QU LFDQAMGIP HVWR. RXU
P DJH HW

5 HHIHS5 HFRIQURY , Q- DOMY WHERP S0 DERSMGS FFRXQINY 6\IELG/8 SADM 3$ 68”7 SHHOVIRP &ROMFWZ M EXMRPHY 7TRIF  3$68

© 7KHWPLQ R UFRIQILQ) WYHDM IURP \KH \DBI R SURGAHG FXGH RODQG (DMIIDJDY Z DV GRARKDIHS D/ D BAXO\R DRI $ 68 7KH &RP SO
SUHERP LI GHUIYHY LW BYHDH 1R \WH\DBIR SURGKAHG FXGH RODQG (DMIB0IDY 7 KH FROMFMODSHIRUP DQFH REQIDARQ LV DN LHG Z KHD WWH SURGEALY GHIVHIG \R \WH
FXVIRP HU 5 HYHQHLY BFRUGHG LOWKH P RO WH SURGENY GHIYHHGVR\WH SXUFKDHU 7 KHERP SO WFHYHY/SD P HQVURP RHVR\KUHHP RQMVOWUGHIVHY 7 KHWDQLRARQ SUFH
LFOGH YDUDE®! FROGHDRQ DY SIRSANBUAQY) LY EDHE RQ SEDKHSE P DNANBUFHY DQG WHEFHS | RUFRQMFGHALLHG QL HIHQMIY 7KHQH. IXNAGFH WIDEQ $ 68
R QRABHTXLUHWDARHWDQLCRNRQ SUFH EH 1 L H3 RUMBIVG LOWH FROAIPA{ P DAY \KH YOULCE® FROUGHDIRQ GRA RABTXLUHMLI QU LFDQWNGI P HADQGS Q) HY IH/ LG SO
RXUAHAR YDICDMWH HAP DAY 5 HHQH LY BFRIQ] HSGHAR LR DIV GAHWR \KLLG SO/ LQ DR TP RXQAKDAIH GRV\WHFRMGHDIRQWHERP S0 H SHAN\R UFHYHIQH FKDQIH
IRMRHSIRGFEV 6HH 1RM  5(9(18( 5(&2*1,7,21 R RXUILCDQRCOABM HOVI RUDGAUMR IO RP DIRQ

) X@&RWO HKRG R $FFRXQMY : H DFFRXQARURXURODG (DMUIOI DY RSHIDARQYY XMQ) WWH | XOFRWP HMRG R CHFRXQY 8 QGHUWLY P HKRG DODFRRW  LQMIDORU
H \MCBO DARADMS Z W SURSHW CFTIXMMRQ H SBRIDNRQ DG GYHBRSP HQAR RODQG JDY UAVHYHY DUH ASWUT HS &RV BB HG LGRXGH CFTIXAMMRQ FRW  JHRBILFDODG
JHRSK\ MHO
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H SHIEWMUAY GDVH UHIEY RO XQEHYHBSHS SURSHIAY QG FRWR . GUIAIQ) DG HIXSSIQ) SIRGAIHDQG GRQ SRGAENHZ HIY ' WA FRWLGFOGHQUHA® UHDMS RYHKHDG FRW
$ @R RUSURSHWA/ DHGFDAMG Z KL OQWHFRQIHIEO8 QAMG 6\BIY/

: WMGRZQR 2 1ODQG 1 DMDO* Dv3URSHIY &RP SOQHY\RDAKVH \WH | XEFRWAP HKRG R CFFRXQIY 1 RURODGE MU DV H SRR QG GHYHBSP HATRIYINY DL
UTTXUHG\R SHURP DFHAXY \MWADBXDMNRQHIFK TXOWMU 7 KHI XCQFRIWAHALY) WY DOLP SOUP HOAMAMBUAFUEHGE 6( & 5HIXDMRO6 ; 5XB1  7KHAHAQ \MWYSHIRP HG
TXOUMD XM LQ) WHDHIIHR SUFHYIQHIHRARDWWH LA R WH P RQK | RUWH SUHFHEQ) \ZHYH P RO SHIRG LQ DFFREDFH Z W 6( & 5HBDH1 R 7KHFH@OY
@P IW\KFK SRRBGFRIWVR\KHDIJU-IDMR WHSUAHOMDOHR 15X QHABYHOKH DMIEXEEGIR SURYHE FXGHR CDQG DMUICID/UAHYHVAVRXQAMGDN  SOVKHEZ HIR| FRW
RUP DNMMWDOH R XCBURYHS SURSHWY GW/DQ DARADAG\E HIHAW | \KFK FCBAMDT HG FRWH FHHGWH FHAQ) WH&RP SDQ Z LAOUHFRIEG D Z UM GRZ Q\R WH H \WOAR \KFK
H FHW DV D QRO FDK FKDUH\R HIQQIV $Q \KFK Z UM GRZ Q Z LaODWHFH HOQQIV 1Q WH SHIRG R RFFXUHIFH DQG UKV 1Q D GZ HUG-BBINRY G-BUHADIRQ DG CP RMY DIRY
3§ IDMIQIXMMSHIRG/ $ Z UM GRZ QP D QRAEHUHYHYHGLQI XUMUHSHIRG/ HYHQWRXIK KLIKHUR.CDQG QDMUDDI DY SUFHVP D \MEHIXHO® LGRDH\KHFHAY

XU WH&RP SDQ UHFRGH5 D QROFDK Z MM GRZ QR \WKH FOUN Q) YDOH R WH &RP SDQ v SURYHS RODQG DMUIDIDY SURSHMY DY D UAXKOR D FHAQ) WA
P MMRQR D5SUR LP DAD P LAIRY Z KIFK LV UH GRMG Z W FHOQ) \MANDOG RKHULP SDILUP HOW LQWH CFFRP SO0 LQ) 6\BAP HOVR! 2 SHIDIRYY 7KH&RP SO GG QRAKDYH
D0 Z UMM GRZ Q/UHIAG\R WHI XTFRIWHD P LNRQLQ  RU
2 XURKP DAVR UAHYH/DQGI XMHFDK 1GZ D/R ' HAHP BHU DG ZHHSWSIHGXMQ DQDYHDIHSUFHHNXCOR \KH X HIKWG DUMP HIF DYHIIHR \KH
LD R WHP RQN SUFHIRUHTFK P RQNZ BMOQWH P RQN SHIRG/HBG' HRH-P BHU ssc UASHRAYHD LQOAFREIGFHZ LMK 6( & JIXCHIGH/ $VR ' HHPEHU
RAUUAHYH/ DHEDHGRQDQ6( & DHIIHSUFHR SHEOR : 7, ROSRWWGOGG SHUO 0 %N+ HQY +XE (DMIDOID/ $VR ' HHP BHU RAUUAHYH/
DHEDHERQDQ6( & DHDIHSUFHR SHECR : 7, ROSRIMGDEG SHUO 0 98X+ HQY + XE DMIDOIDY 3UFHYDHOGNAMGE R0 LHT DG GDHGYHIAL | HIHMY

D5 DUHKHIS FROABQVRUT HR . UAHYHYLQDFFREFHZ LW 6( & JXGHIGHY

2 |CDQG 1 DIMUDOF DVS HHYH4 XDQIY 5 HAHYH TXCQIMEY DQGWH UHDMS HAP DRVR [ XUUHGHAFDK | B2 VO HAMRXUSHIRGF FOBX@IRY/R G-EGIRQ DG LP SOLP H/
R RXURODQG MIDIDY SIRSHWY 3URYHS RODGG (MIDDIDY UAHYHY D \WKH HAWP DG TXOQM¥/ R FXGH RO MUIDJIDY DG QDMUIDIDY ATXGY Z KIFK JHREILFDODG
HYILGHIQ) GDIB G-P ROADM Z W UDRIEG! FHISIQIY \R EH UHFRYHIIE®! 1Q | XWMUH SHIRGY 1 URP NGRZ Q UAHYRLY XQEHUH IMMY HARQRP LE DG RSHDMY) FROBURYY 5 HHYH
TXOQMNWAY DG | XAMUHFDK | BZ VLGFOGHELOWLYS QX005 HSRWWILH SUHSDUHG LQ CFFRUEIFHZ WK IXCHICH/ HABEDKHG B, \WH6G( & DQG) $ 6% 7KHIOFRXUR R RUURHYHHAWP DM/
LVDIXQRIROR

\WHTXODW DOG X0V R DYDOEGIAD

WHIQMSHBIROR WD

WHIFPXUR R YOURXVP DQEDAMGHRGRP LE DIKP SIRYY DG

WHMGIP HOVR WHSHYRQV/SUEIUC) WHHXP DM/

+H +H+

2 XUSIRYHS UVHYH LQ RIP DIRQ LFOGHG LO\MY'$ QAO06 HERWZ D/ SUHSIBG DG GHMP IGHGE, &IZ Gt * LAWEH  $WRADMY ,(F  LQG-BHIGHWSHIREXP HILGHHY
%-FDAHWHH HIP DAY G-BHIGROP Q) DAKP SIRYY DOR ZKIFK PO Gl H\VEWEQND |URP CRMIDUAXIV UAHYH HAP DMV/P D EH AL HIOANURP \WH DXOQMW/ R RODXG
MU0 DAKDATUH XGNP DMD WFRYHIG : HFRQMXOD P DNHUAYMRQ/AR UAHLYH HARP DM/AKURKIKRAAKH\ HOUDY DEAMRDCSURSHWAY DHIFTXLG : HP DNHRKOQIH/AR G-BBIR)
DM OGP SOUP HWDBXOUIRVLQWHVEP HSHIRG\KDAAKDOI H/AR WH U YH WP DM/DUHP O6H

$ @AW H> FRW R RODQG (PMUIIDIDY SRSHWY LGFXGQ) HIWP DMG I XMUH FRW W GHYHIRS SURYHG URVHYHY DG HANP DG | XVMUH FRW R VW BARIDIRQ DH
P RMWY HERQWHXQWR SIRGAWNRQP HKRGXMQJ AP DR SURYHG UWHYHY DY GAMP LHG B LQE-BHG-QWHILGHHY , QYRR HQWLQXQBURYHS SURSHMWY DG P DMUGHYHERSP H)
SURWANDUHCQRAZP RMY HG XQIDSURYHS UAVHYHY DWRADMS Z LMY \WH SURWRNV FDQ EHGHAMP LCHS

JFRPH7O W/ " HHUWHGLGRRP H\B] HYDUHSURYIGHG | ROWH QL HMGPHEHE HOWHWE EDAVR DAV DG COELOWNAY DG \RH FOUY 1Q) TP RXQAQRXUILDCADOMIA HON 7 KLY
AL HHFHZ LOUHXINOW, CEGILGFRP HRUGHSAEMRVLQN XM\ HILYZ KHOWHUHSRIMG P RXQAR \KHDXHNRUICELON DHNBG 6LGFHRXMY UMD/ DUHI LG OWWAHI LDGADD
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MR HOVDHSWEOHG HANP Db/ DUHUANXUUHGLQ YDOULQ) \Mf DWANDQGACHOWY - HUHARUG DAY HQWVAR\KH CRXDOYDOHY LQWHSHIRG\WHERP SO TLGVIWME UMY

, QDXHMQ) WHERP SDQ IV GH HIMGMY DAV Z HFRQUGHUZ KHMHUD YDODNRQ DB DRH VKRX@S EHUHFRLGHG | ROVRP HRUDDR WHGH HWHGWY DAHVZ KIFK P D GRAEH
W0 HG 7 KHXOWP DMUDT] DARQR GH HUHGAE  DWHLY DRFKHE DACRK BHBRMY SHIRG DG LY G-BHIGHAKSROWHIHHDMRQR | XXUH\E CEGILGFRP HOQG\WH&RP SO0 IV OELOW
VR XM HRSHDNRQ GRW FOLY [ RZ DB/ GAUQ) WH SHIRG/LQ Z KIFK \WH\MP SRIDY - QLI HIHFHY EHFRP HGHBAMED © HDOR FROMGHUWH\AKHXGG YHIOOR GHHUMG\Y QCELONY
DOGDYDOEGVY SDOQQ) DMLY

WP S 4 XDONRAYHDQG4 XDDMWYH' DWFRXUH/S ERXVD DUNHAB N
&RPPRAW3URH5 MW

2 XUP DVRUP DUINHAUM H SRUXUH LY 1Q WH SUFLQY CESTFCEG! R RAURODQG QDMIIDIDY SURGAIRY 0 CUHAUMN UHHY VR WH UM R GWIURP DGYHIH AKOQIHY 1Q RODQG
@MUD0IDY SUFHY 5 HDT H3 SWAQ) 1V SUP DUO GUIYHD B\ \KH SUHYDIAQ) GRP HANF SUFH | RUFUXGH RIODQG \SRABUIFHY CESOFIEG! R WWH WHILRQ LQ Z KIFK Z H SURGEH QDMUIDIDY
+ IMRUFDED  SUFHYUHAHYHS | RURCDQGQDMUID) DY SURGANRQKDYHEHHD YROWB QG XCBUHAREE®! : HH SHAVBUFLQ) YRIMWINV \R FRQMH

7KHSUFH/Z HBFHYHGBHIGROP ) | CRRYRANGH R RAUFRQIRO 2 LOSUWFHY Z H UHFHYHE GAUQ) WQHG 1 URP DP RQK® DHIJH®Z R SHUEDWOR D
P RQKOD DHIJHKUK R SHUEDWHD 1 DM DV SUFHYZ HUFHYHE GAUQ) (DQHSIURP DP RQKO DHIJHEZ R SHJO A VR DP RQMOD DHIJHKUK R

SHUO A $ WIQIFDQAGHRIH LQ WH SUFH/ R RORUQDMIDDIDY FRX@ KDYH D P DMIDODGYHYH HIHARQ RXUI LGDGRDOFRGAMRD DG UKWV R RSHDIRY ,Q RE-UWR UGFH
FRP P RAW SUPH XQRHMIQW DQG LGRUDH DK |67 SUHAREE@Y UHDWY VR \WH P OWHAY R RXURXGH RODQE QMI0IDY ZHP D HMMJLOR AXGH RODQG DM DY SUFH
KHEILQ) DUDQIHP HQNVZ W UASHRAR DSRMRQR RXUH SHRARMG SIRGAIRY 7 KHI RIBZ LQJ \BEGIVXP P O] H/WH&RP ST VKHEIHVIQSTFHRQDP RQKO EDIVE FRP P RAW WSH
6HH 1RM ' (5,9$7,9(),1$1&$/ ,167580 (176 \RRXUILCOGFOOWBAP HVI RUIXUKHILQ RUP DIRO

210 HIHY © 7, * DV+ HEIHY + HQU + XE
0 RO $YHDIHO®4H GD $YH.DIHO 0 %M GD.

) HEDOW
0 DFK

$SUO

0D

-X0
$XIXW
6HB\WP B
2 RRE
1RHPHEU
' HRPBU

) HEOAO

0 DK

$UO

oD

-XAH

-XO \R6H\WP BHJ

2 AREHAR' HRHP BV
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&XRP HJ& UHAVS DN

2 XUSUGASICH SRAKUHVR FUEWINN VKURKIK UHFHYCEGVI URP WH\DBIR RAURCDQG DMUIDI DY SIRGANRY CESIF [P DAD PIARQDVR ' HHP EHU " H
DUH\KEMRAR FUEWIM GHVR WH FRIFHDIRQ R RAURLODQG QDMUIC) DY BHAHYCEGBY Z 1\ RXUP RWHLI QU LECQABAKRP HY : HER CRABTXLUH RXUPXRP HY/\R SRUWFRTDAMDO DG
WHLIEQV R RUMI QU LEDQARXWRP HYAR P HAAKHURED) DARQ/AR XVRUKHUIQROHR RUIATXAMRQP D DEHYHD 0 HAWRXUI LADGADOWAKOV ) RARH\ HOUHG-G' HAHP BHU
DBV \R \KUH PARP HY 3KIEBY 1* / &UWXGH DOG ( QMSUMH BB DG UASHAHD R RURO (DMIDID/ DG DMIOIDY AXG/ WWHHY $VR
" HRPEU SKABVWSWOMG R RUDFRQVUFHYIEG! 1* / &UGHUBUMOMS R RXUDFFRQN UFHYTEDI DG ( QMBI UEUIAOMS R RUDFFRQN
WFHYTE®! : HEHIHYHWDAKHEWR D) R \MHHPXRP HYZ RGGRAP DMIDD P SSAARUBXMGHNEHFDAHZ HFRXGWDA® 1LQ5RMHUSXURKDHY | RIRXURCOG (DMDOIDY

, QM DIM5 AN

© HOUH\XEMPAR P DINHAIMN H SRUKUH UHIDAMG VR FKOQ) HY LQ QMMM RQ RXULQE-BMEIHW XQEHURXUUHAVY CRAOW Z KIFK EHIWY YOUDE®! L QMAMEDHG XSRQD SUP H
UDMDQG LV ANHH RUM\KVAHBNEBHIVR LOAUFINIDM | OFMDNRYY & KD HVLQLQMAXVDM/ O HAAKH LOMMWDCHE ROWHERP S I FDK DG FDK HIXLYDBON DG WHLQMHNDMSOG
RQERURZ LQIVXQEHMH& WHAVY CRONV

$VR ' HHPEU ZHKIG P LAIRQ RANBEQ) RORXUEUHEVY AW Z W DZ HIKWG DYHII HLQMMNDM R $  AOYHIQWHIQMINDMRORXU
&UHEVY CAON Z RACGUAXNQIQHMP DAG P LOIRQ FKOQHLO RXUDQDMOIQMIMN] SHOH 6HH 1RM  5(92/9,1* /,1( 2) &5(' ,7 QWH) RRERM/\R\KHILOGAC
AP HIVI RUP RIALQ RIP DARQROWH&RP ST IVLQMIMADM/RORXUS UHAVY CROWN

EXUWHE Z HER RAVHLOMIMNDMG-IYDMHLOMKP HOMR P DL HH SRAKUHR LOMMNDMADIH/

3ODHDORVAH, WP $ 5 1\N) CARY CERYHI RUDGVAXWIRQR RKHIUMY DG XFHIIQNYZ HI FHIQRUBXMCHY
WP ) LODQADCBVBMP HOVDQG6XSSOP HOMY ' DB

7 KHI LCDCADOWAP HOVDQG\XSSBP MY COBUTTXLGE. WYIWP DHIGFOGGEIIQRQ) DSDIH) R \KLV$ Q05 HSRW
MP &KDQH/IQDQG' MIUHP HOVZ WS FARXQEQWRQS$ FFRXQAQ) DQG) LODGADD  WFBRKLH

1RH
MP $ &ROMRYDQG3WRAHEXUHY
( YOODMRQR GMWERKUHFRQURY DG SIRFHBUAY

8 QEUWHQURIROR RXUSKIH ([ HHAWH2 1 LFHUDQG&KIH ) LOGADOR |1LFHU Z HKDYH BABEQKHE GVRBRXUH FRQURY DG SURFHUY DVGHIQHGIOSX® D H DG

G H XQQHUWH ([ FKDQIHS$ PMKDADH G GHS R HOXUH WDALQ RIP DINRQ WTXULHG R EH GVFBRHG B XV 1Q WKH USRI \WKDAZ H | LGB! RUVKEP IMKQEHUAKH ( [ FKOQIHS$ PALY

WFREG SURRHAHG \KP P U HG DG WHERIMG Z MMQWHWP HSHIRGASHAILHGLOWHE( &IVIXBVDGIRP V 7 KHAWRRKXUHFRQNRY DG SURFHEWAY DUHOOR LOMG-G\R HOKUHWKDY
\WFK LQRIP DIRQ LY CFRXP XD DQG FRP P XQFDMG \R P DI HP HOMGFOGQ) RUSKIH ([ HRAYH 2 11LEHUDQG &KIH ) LQDGADOR | LEHU DV C5SURSUDM \R DEBZ. WP HD G-AMRY/

UWHIDGEQ) BHNUUHG AVFRXUH/ |, QGALIQQ) DG HYBODNY WH GVFBRAUH FRQARY DG SURRHEUWHY/ P DRI HP HQAY BNXAUHG R DESO MGIP HQNQ HYDODWY \WHEHH IWR SRME®!
FRQARY DG SURAHGUHAY UHDWWYHVR \WHUFRWWV

$VR' HHPBU DQHYDODIRQ Z DY SHURIP HG XQEHMH\KSHYIMRQ DG Z W WH SDMASDIROR P DDIHP HQMQFOXAQ) RUSKIH ( [ HOAWH2 | LFHUDGG &KIH
Y LCDGADOZ 11LFHJ R \WHHIHRMWHIAW R WH GV Q DG RSHDIR) R RAUGWBRKUH FRWRY DG SIRFHBUV SOBOOAR5XB! D E XQGHUWH ([ AKOQIHS PAYDHSE XSRQRXU
HYDODIRQ RXUEKIH ( [ HRXAWH2 |1 LFHUDQG&KIH ) LDGADCR |1 LFHUKDHFRFOGHGWOADVR | HAHP BHU RAUGNVFBRKXUHFRQNRY 06 SURAHAUY DUHH | HARYH
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&KDQIHVIQLQM CDCFRQURCRYHUILCGDCHDOHSRINY)

© HBIXO® WMEZ RXUM VAP R LQMGDOFRQURORYHUI LCDGADOWERMY  DQG P ENH FKDQIHY VR RAUSURAHARY DQG W WP VAR P SURYH FRQARY DQG LGRUDH HILAHR

Z KI®! HOXUQY \KDAZ H P DQEQ DY HIHARYH LOMCIOFRQNROHMURGP HOV&KDQJIHY P D LGFOGH \KFK TRV D P SBP HOMY QG P RUH HILFHQARK WP V- FRORICDNY
CRRYANY DOGP LIUDMY SURFHKAY

7 KHIHZ HHQR FKOQI HYLQ RXULQM CDOFRQNRORYHUI LCDGRLDOU SR \WDARFRXUHG GAUQY WHI RN DXOMWUHIGG' HHP BHU \KDAKDYHP DMIDD O HAMG RUDUAH
WDRIED QNHY \RP DAMIDID O} HAARXULQMDCFRARCRYHUI LDGADOER MY

0 DODJHP HOAWS QX005 HERWRD, Qi (NOR ROARCY YHL) ICDCADCS HSRWY) D65 HERWR , QE-SHIGHVS FFRXQIN) ) LLP

2 XUP DX HP HQALY UWSRME®! | RURWBEDWKIQ) DG P DQBIQQ) DAHNDM LOMDOFRQARY RYHJI LQDCADOWSRINY 2 XU LQMIBOFRQAROM WP LV GALICHE R SIRYLGH
UWDVRCE® DAXUDCRHWR RXUP DRI HP HQWDQGYRDGR - IWHARY/ W DEQ) WH SUHEDIDNRQ DG | DUSHHAMNROR - SXEQWKHG | LA DOV HOV

$ @OMIDCFRURON VWP V (R P DWUKRZ Z HDGHLIQHS KDYHLQKHIHOADP MBNRQY 7 KHIH RIH HYHQARRVHK WPV GHMIP LGHGWR EHH | HARYH FDQ SURVGHRQD WDRIEG!
DAKUIGRHZ LW ASHRAR | LQDGADOXBM HBUHE0DIRQDQG SUAHQEIRY ) XUKHIP R WHH I HAYHHVR DMOVAP R LOMCQDOFRQARCRYHUI LCDQRLDOUHSRNGY) LOIXMUHSHIRGYFDD
FKOQIHDY AROBURYY AKOQIH

,QPINQ RAUDMMP HMR LOMEOFRURORYHU I LQDGADOW-SRMY  RXUP DDIHP HAKVHS \WH FUBMMID IWKHG B \KH &RP P IWKH R 6SRQRIG) 2 UDQ] DIRY/R \WH
7UDZD &RPPIMRY &262 1Q, QMODOSRQNRD: , QMIDME) LDPHZRIN YDHE RORXUDMAAP HOAVZ HEHIHYH\WWDADVR * HHP BHU RXULQMCDOFRQNRORYHU
| LCOQFLDOBRGY LVH | HAYHEDHEROWRHFUAMID

7 KHLQGE-SHGHABH MMUIHG SXETF DFRRXQIY [P * UDQAT KRUQIRY/ / 3 KDV DXAWS \WH | LADA DOWBNP HQW DG LM CBORRQARORYHUI LADCADOWERWY) L(FOGGLQWLY
$QOBHRWRQ)RP . DG KDY IWKHG WHUWSRWRQ WHH T HRYHHW R WH &RP SOQ v LOMCBOFRQURORYHJI LQDCHBOWSRWY) DV HRHP BHJ 7KHUWBRWZ KK
H SURMHYBRXQNDI LHE REQRORQWHH I HRWHHNV R WHE&RP SO0 IV LQMCDCFRQNRCRYHUI LADCADOWSRWY DV HHP BHU WV\HNVRYK EHBZ
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&8&2817,1* ),50
YROGR ' LWHARLYDIG6\RANGRTHY

5100 (@ @

2 SIQRQRQLOMLDOFRARCRYHJI LADCQRDOHSRUAMY

: HKDYH DGWEWHLQMIDOFRQMRCRYHUI LDGACOWERYY R 51Q0 (GH\ ,F D1 HDDFRESRDIR) WH?&RP S~ D/R ' HH-PEHU EDHGRQFIMIDHABEDKHGLQ
WH  QMCDOSRR? ,QMIWDMG) P HZRINIMKHG B\ WH&RP P IWH R 6SRQRIQ 2 UDQ] DIRYR WH7UDEZ D &RPPIWRY 382627 ,QRURIQRY \WHERP SI)
P DQECHS 1Q DDP DMIDDUASHW H I HARYH LOMIDFRURORYHU I LQDCACOWERWY DVR * HHP EHU EDHG RQ FUMID HXBEDKHS LQ WH , QMODO&RQARD
,QRILDAG) LDP HZRINIMKHGE &2 62

: HDOR KDYHDXQWG LQIFFREIFHZ MW WHWEEDB/R \WH3XECF &RP S0 $ FFRXQIY 2 YHMUIKVW/ROG 8 QUMGE\BMY 33&$29%  \WHILCDCADOWIAP HOVR \KH&RP SO0 DY/
R OQGIRAH\ HUHGG' HHP B DOGRXUBRWEDMG0 DK H SUAKHS DOXQNXO LHG RIQRORQWRVHI LOGADDXUM HON

DMV RURSIQRY

7KH &RP SDQ vV P DOHP HQALY BASRQUE®! I RUP DQEQQY HIHRAMH LOMCIOFRQURORYHUI LDGRDOWERWY DG | RULW DAFAP HAR \KH HIHRMWHIAW R LQMIDOFRQURORYH
I LCOQFLDOWERWY)  LGFOGHS LQWH CFFRP SO0 LQJ 0 DI HP HAWS$ QX005 HERWARY , QMO8 RQANROR YHU) LQDGADODG HERWG) 2 XUUASROLIELON VAR H SWW D) RIQRO RQWH
&RP SDQ 1V IQMODOFRQNRORYHUI LQDGALDOWHER MY EDHGRQRXUDKGW:  HOUH D SXETE CFFRXQIY [LUP WIIMMBG Z LW \KH3&S$ 2 % DG DUH UATXLUHG R EHLQE-SHIGHOAZ LW UASHRY
VRWH&RP SOQ LQIFFREFHZ WWHS 6 1 HEHDOHRXUAMY @Y VDG \WH CESTFEG LXOV DG B XMIR/R WHBHXUMEY DG ( [ FKOQIH&RP P MWRQDGWH3&S$ 2 %

: HFRQBAMS RUDXGWQ FFAR EGRH Z [\ WHWEELG/R \WWH3E&S$ 2 % 7 KRH WIRELG/ BTXUHWDAZ H SOIQ DG SHIRP \KH DXGWWR REEEQ U-DRTEG! DWKUDGRH CERXZ KHAHJ
H I HARYH LQMCDCARURCRYHUI LGDGA DO BRI Z DvP OQEECHS LQ DIP DMIDOUASHAWV 2 XUDXAWFOGHE RAEIQQ) DOXQEHMNNEQ) R QM QDOFRQMRCRYHUI LCDCADOU-ERWNY)
DAY \WH UM \WDAD P DMUDOZ HINGHAH LMV WY DQG HYDODMY WH GHLIQ DG RSHDMY HIHAMHHNVR IQMIDOFRQMRCEDHS RQ\WH DAHWHG UM DOG SHIRIP LQ) \MRK
RKHUSURFHEXUY/DVZ HFRQUGHIHG GHHRDY  LOWHAURXP WEGRHY - HEHIHYHWDARXUDKGVBURYLGHY DUDRIEGIEDY | RURKURSIQR)

" HIQWRQ DG TP MMRVR LQMIDCFROARCRYHUI LCDGADOU-SRUAQ)

$ FRP S0 TV LOMECDOFRQURORYHUI LGDGADOWERMY 1V D SURFHW GALIGHE \R SURYLGH UDRIE®! DAXUIGRH U DAEQ) WH BHITAMN R [ LOGACOWERWY) DG WH SUEDIROR
ILCOGRADOWBMP HOVI RUH \MCDOSXUBRAYLQ DAFREDGAHZ W JHHIIED CARHSWG CAFRXQIY SUGASBV $ FRP S WV LOMCDOFRQURCRYHUI LDCADOHBRIY LGFOGH/WRHSRIAHY/
DOGSURHBUARDN  SHIBIQWRWHP DQMIEFHR UHFRB/AKDMQUDRIEGIGABO CFFXUDMY DOG! OO UH GRAKHWIQLAIRY DG AVGRIUMRY/R WHDMVR WHFRP ST
SURVGH U-DRE® DAXUDFHWDABQLCANRQY DUH BFRUGHE DY GHAHADY \R SHIP IMBHEDDNRQR | LCDGRCOWEIAP HONLQ CFFRUEIAH Z W JHIHIDD CFRA-EWS CFFRXQIG SUCHSBY
DOG\WDANUFHSWOQGH SHIGWUR WHFRP SIQ DHEHQ) P DGHRQD LQCAFREIGFHZ LW DARRU) DIRYR P DOIHP HMWDQGAWRRYR WHARRPSIQ DG SRVIGHUDRIE®
DAKUIGFH UDDEQ) SHYHMRQ RUMP HY GHMAIR) R XQDAWRU HG CFDAVMRY XVH RJGVGRIMRY) R \WH FRP S0 ¥ DAHNV WDAFRXES KDYH D P DARUIDOH | HAARQ WH | LCDGADC
B HON

YHDAHR LW ILCKHHATP MIIRQY LQMDOFRQNRORYHUI LADGADOU-ERMY P D QRABUHYHARUGHMAP LK HOV $ OR SURVAIRD/R DO HYDODIRQR H | HAMHZHR/ VR | XUMUH
SHIRGY DUH \KEMPWR WH UM \WDAFROURY P D EHFRP H LQDGHTXDM EHFDXH R FKOQJHY LQ FROGWRYY RU\KDAWH GHIUH R ARP SIDGAH Z LW \WH SRIAHY RUSURFHBAUWA P D
GHMIRDM

V*5$177+251721//3

+ RAMRQ 7H D/
0 DK
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WP % 2 WHJ, QRP DARQ

1RH
WP & ' WFRKUHS HIDUAQ) ) RHIQ- XUMGIPRQVWKDVB UHYHIN QSHRARYY

1RH

3$57,,,

WP " WHRARLY ( [ HRXWAYH2 |1 IFH)VDQG & RBR.IDM* RYHUQDGRH

7KHIQRP DIRQUAXUGE \MYIW IVIFRERDMSE HHHFHKHHQIRP WHERPSIQ V. 3UR\ 6\BAMP HQAREHILOGZ INWHE( & GROMMDY Q) VOWJ
" HPEU 1 \RH3UR \ 6\BIAMP HQAV QRVIBGZ K\KHB (& B\ \KAK WP H \KFK LQ RUP DIRQZ | @EHIGFOGHGLQDQIP HYEP HOARKYS QX005 HERVE \KFK WP H
, WP ( [ HXWYHE RP SHMMRQ

7KHIQRP DIRQUAXUGE \MYIWP IVIFRERDME HHHFHKHHQIRP WHERPSIQ V. 30K\ 6\BAP HQAREHILOGZ W WHE( & GRMMMDY Q) VDWW
" HP B 1 \KH3UR \ 6\BIAP HQAVQRVIBGZ WK\KHE (& B \KAK WP H \KFK LG RUP DIRQZ | @EHIGFOGHGLQDQIP HYEP HOAR\KLYS QX005 HERVE \KFK WP H
WP BHRXUW 2 Z QHUKIS R & HIRQU4HHIADCR Z GHVDQG0 DQDIHP HIADQG 5 HIWG 6VRANKRTHUIO DAMY/

7KHIQRP DNFRQUANXUHG R WYV IWP LVIGARSRIDMG B UHHIHFHKHHQITURP \WH&RP S0 V SR\ 6\UAMP HQVR EHILBGZ W WH6( & (ROMMWDD A VOWJ
" HPBEU I WH3UWR\ 6\BIRP HOAWVQRVIBGZ IW\WHGE( & B XK WP H \XRK LG RUP DINRQZ LOEHIGRXGHELQDROP HIGP HQAMR\KLYS QX006 HSRWA VXK WP H

WP &HIRIO5 HIDROWLSVDQG 5 HIWS 7 LDQDRIRYY DQG' LUHARU, QGHSHOGHIAH

7KHIQRP DRQUATXUGE. WV LVIGFRERDAGE. WHHHFHKHHOIUP WHERPSI) V' 3WR\ 6\BAP HOWREHILBGZ MK \WHE( & (ROMWID @ VDWW
" HPEU 1 WH3UR\ 6\BIAP AV CRVIBGZ N WHG( & B \KFK WP H \MFK LQ RIP DINRQZ L@EHLCFOGHELQDQDP HIEP HIARWLVS QXS FERVE, \KFK WP H

WP 3UQHRSD FFRXQEQW H/DQG6HYAY

7KHIQRP DARQUATXUGE. WVIWP LVIGFRERDAGE. WHHHFHKHHQIUP WHERPSI) V. 3UR\ 6\BAP HOWREHILBGZ W \WHE( & (ROMWID @ VDWW
" HRPEHU I WH3UR \ 6\BAP QAN CRVIBGZ WWWKHE( & B \KAK WP H \KFK LQ RUP DIRQZ L@EHLGFOGHELQDQDP HYP HIMRWLVS QXOCS FBRWE VKK WP H
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3%$57,9

, WP ( [ KIEWDQG) LQDQADCE VIR HINE FKHEX®Y
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, GFRBRIDMGE\ 5 HHHAH

( [ KW ) LBG
1XP EHJ ( [ KEEIW HAUSWRY )RP ) 1R ([ KIEEW ) 1GQ) ' DM + HHZ W
SXUKDHOG60B$ JWHHPHOMDMSYHEXDY B 06

LPRYSIQ) (CHI\_ QP DOG: WKERCH( CHJ\ 30MGHY/ / / &
”m H DVRSHIDIY &RP S0 / / & DOG: %: DMJ RV
&

3XUKDHDG60B1$ JUHP HONDMS-XO _F DBIPRY
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YROGR ' LUHARY DG 6\RANKRGHY
51Q0 (HN @

2 SIQRQRQWHI LLDQADOWRM> HOV

© H KDYH DXQWG \WH DFFRP SO0 L) EDDRH\KHHVR 51Q) (QH)\ ,(F D1 HDDFRERDIRY WHE&RPSI)~ DVR ' HAH-PEU oG \KH UHIDMG WA HOWV R
RSHIDIRYY \WRFNKREHY HIXW DGG FDK 1 GZ VIRUHIK R WHWER\ HOW LQ WH SHIRG HIGHG' HHP BHU DOG \KH UHDMG QRAY FREBARYHD UH HIWHG \R D/ \WKH3 | LDGADC
WEM HV |, QRXURSIQRQ WHI LQOGADONDAP HOVSUAHQNVOL® LQDEP DAUDCUASHRANV WHI LDCADOSRMROR WHERP SO DVR ' HHPEHU DG DOG\WHUAKOV
R W RSHDINRY/ DG W DK | GZ VIRUHIFK R \KH\EZR\ HOW/ LQ\WH SHIRG HIGHG' HAHP BHU LQFRQRIP LW Z W CFFRXQIMY SUCASBY JHHID CFR-BWG LOWHS QWG
BVBM/R $ P HIFD

© H DOR KDYH DXQWG LQ DAFRUEIGRH Z WK \WH WBOEDGY R WH 3XEQF &RP SQ $ FFRQIY 2 YHILIKWARDG 8 QAMG 6\VBMY  338$29%  WH &RP SO0 W LQMEDOFRQARORYHJ
ICDCFIDOWERWY DVR ' HHP B EDHG RQ FUMMID HXBEDKHS 1Q WH ,QMLDO&RMR? ,QMILDMS ) P HZRN IMKHG B \WH &RP P IWH R 6SRQRUCY
2 UDQ] DIRYR WH7WDZ D &RPPIWRD 38262  DOGRXUERWDMG0 DFK H SWHEDOXQNON LHERIQRY

YDV RURSIQIRY

7 KHVH | LQDGADOWEMP HQWV DUH \WH URSRQUELORY R \WH &RP S0 v P DRI HP HQV2 XUUASRQUBELDW LV VR H SUAW DR RSIQRQ RQ WH & RP SDQ 1V | LADCA DOMIAMP HOWV EDVHG RQ RXU
DXGW : HDHD SXETF CFFRXQIY) (WP BHIIMMIHG Z W \KH 3&$ 2 % OG5 DuUH UHNXULHG VR BH LQE-BHEHAZ LW URSHRAR WH &RP SO LQ CFFREAHZ W \KHS 6 | HEHDOHRXUMW
Q@Y VDG WH DESTHEG! XBY DG W XOWRQ/R - WHE HRXUMWY DG ( [ FKDQIH&RP P DBMRQDIGWH3&$ 2 %

;. HFROGAAG RAUDGWIQ CFFREIFHZ W \WHWEQELG/R \WH3&$ 2 % 7 KRHWEIELG/ UANXUHWDAZ H SDQOOG SHIRP \WH DGEWR RAVEQ U-DRTEG DAXUDFH CERWZ KHAHU
\WH | LDCADOWBAP HWDUH I UHR P DALIDOP AP HAZ KHKMHUGHR HIRURUIUDXG 2 XUDGWLGFOGHS SHIRIP QI SURFHEXU/\R DA KHUMYR - P DMIDCP DABAP HVR
\WH | LQDGACOMBAP HON Z KHKHUGH W HIRURUIUDG DQ5 SHIRIP QI SURFHEXUA/ WDAUASRIG \R \WRH UMY 6XFK SURRHBUY LFOGHG H CP1QQ) RQ D\MAMEDAY HYIGHFH
WIDBEQ) WHIP RXQVOGGE QVFRXUA/LOWH LOGACOWIIAP HON 2 XUDXGW DR LGFOGHG HYDODMY) \KHIFFRXQICY SUGH BV XVHG OJG W QU LEDQAAKNP DMVP DGHE, P DQIHP HQV
DVZ HOD/HYCODI WHRYHDISAHIBIROR \WHI LDGRDOXBA HON : HEHIHYHWDARXUDGW SURYLGHDU-DRICEGIEDY | RURKURS.QR)

& UWDCDXAWP DAY

7 KHFUMFDODXAWP DIRUFRP P XQFDMGEHBZ. LVDP DUDUMQ [URP \KH PXUHABHIRG DXAWR \KH I LCDGALDOWEAP HOM\KDAZ DVFRP P XQFDAG RUBTXUHG\R EHFRP P XQFDAG\R
WHDXQWARP P LWHDQG WDV UHIOWAY \R CFFRXQIV RUGMVRBRKUAY \KDADUH P DMUDOWR \WH | LCOCADOWBAP HQVDQG  LOYRYHG RAUHGHADD AOIILG) \XEMARH RUFRP SO
MGIP HQV 7KHFARP P XQFDNRQR  FUMFDODXAWP DY GRAVGRADIMILO DD Z D' RURSIQRQ RO \WH I LADGADOWEMP HQV \BNHD DVDZ KRB DUGZ HOHQRAVE, FRP P XQFDIY WH
FUMFDCDXGVP DAWUEHEZ. SIRMAQ) FSOUDMRSLQROYRQVKHFUMFDCDXGP DMURURQ\KHCAFRXQIVRUGVFRKUA/AR Z KLEK WHIDMY

7KHGYHBSP HVR FAP DA SURYHS FUKGH RODQG CQDMUD0) DV UAHYHY XVHG LQ WH FDBXMWRO R G-BBINRY G-BUHADIRY DG P RMY DR H SHOH XQEHUWKH | XOFRWP HKRG R
DAFRXQIY) DQG\KHYDODWROR AXGHRODQGMIDOIDVSIRSHIMYIOWH  BWRIKRGSFIXAMINRY KHHQUHHIHGWR D3 \WHRXCGHRCOQGQDMIDO) DV URHIYHY

$ VGHFUE-GIXUMUIOL RM R WKHI LCDGRDOWBIAP HOV WHERP SO0 CFFRXQIVI RUWRODQG J DV SURSHIEY XMQ) \KHI XTFRWP HARGR CFFRXQI) Z KIFK UATXLLAYP DDIHP HQY
R P DNHHWP DAVR - SURYHE FU(GH R CDQG QDMUID) DY UAHLYH YROP HY GG | XVUMUH GHABYHOHVWR UHFRUG G-BBURY G-BUHADINRQ DQGLP RMY DIRQH SHOH $ GAWREDM DVGHAUEHG
Q1 RM \RWKHI LCDGRDOKBMP HV WH&RP SDQ CFTXLUAE W QU LFDQAR CDQG DMUDD) DY SURSHWA/ARURXI K DQDAHAIFTXMANRY & XGHR.CDQG QDMUDD) DY UAHYHY DUHDMI QLD
LCEXWR WH GHAMP LODIRQ R WH CFTXMURQ DM YOOHR  FXGH RIODG (DMUDD) DY SURSHMWY DFTXLHG B\ WHERP ST LQWH DWHAZFIXMUNRY 7R HAWP DMWH YROP HR SIRVHG
FUXGH RODQG QDMUD0I DY UAHLYHY QG | XMUH GHABYHOAH P DRI HP HOAP DNV M QU LEDQAMMEP DAY DG DAKP SIRQYLFOGQ) | RHFDXN) WH SIRGAENRY GFICHIDMR  SIRGAQ)
SURSHMWY/DQG | RHFDWMY WHWP 1Q) 005 YROP HR SIRGANRQDARADMG Z W \WHERP ST 1 GHYHESP HBDQ! RUSURYHG XQGHYHESHE SURSHWAY | QDBAWRY \KHHAWP DIRQ
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R SRYHGFXGHR.CDQG (MU DY BAHYHVLYLP SCRRGE. P DRI HP HWMGIP HOVDQG HWP DRYUHI DAQ) \WHI LDIADOSHIRP OFHR  Z HIY DARADMG Z W SURYHGRXGHR DG
DM D/BAHYHAR GHAMP LCHLL Z HYDHH SHRAMS Z 1\ U-DRCEG! AHVBIQIV VR EHHARQRP LEDOXQEHMH DSSURSUDM SUFLQ) DXXP SIRQYUANXUUHGLOWHHANP DIRQR G-EOURD
G-BUHADIRY O0G [P RMY DMRQ H SHOH © H LGHQIVIHG \WH HMP DIRQ R SURYHG UAHYHY/ R RODQG JDV SURSHWAY DY UHDMMY \R WH UFRIQUR) R G-BBURY G-BUHADIRY 006
P RW DARQH SHOHOQGUFRAQ) WHYDOH/R SURSHWAVCFTXUWGIOWH  6WRQIKRIS$ FIXMMRQDYDRIMAICDXGW DI

7 KH SUCGFLSDOFRUGHDIRY | RURXUGHMIP LCDINRQ \WDAKH AP DIRQ R SURYHS AXGH RODIE QDMUIDIDY UAHYHY D/ MUHIMMY VR WH UFRIQUWR) R G-BBURY G-BUHADIR DG

P RWY DARQ H SHOH DQG \WH BFREQ) R RODJG (DMIDIDY SIRSHW YOO 1Q WH BWIRQIKRT CFTXMMRQ LY D FUMFDODXGEWP DI WWDAFKDQIHY 1Q FHYEO LCSXW QG
DAXP SWRQY Z KIFK UTXLUHDKLIK G-IWHR \XEMRALAW GHFHAOY VR AN DMWHYROP HOQG ! XMUHQHAYHHY/R WHERP SDQ v SURYHS WAH.YHY FRXTS KDYH DML QU LEDQAP SCFY

RQ WH P HDXUP HIWR  G-BBINRY GHBUHADIRY DG [P RMY DR H SHOH DQ5 WH CFTXMMRD GOM YDOHY R RODGE (DMIOJIDY SIRSHWY ,Q WD DXAY WRH LCSXW DG
DAXP SWRQ/UHTXLUHG\MEMPMYHDQG FRP SB DXAARUMGIP HQV

2 XUDKGVBURAHGAUHY UHIMG R WWH HANP DINROR- SURYHS AXGHR ADOG QDAMUD0) DY BWHYHY ICFOG-GWHIRBZ 1Q) [P RQY) RKHY

T HWAGWHGMIQDUGRSHDMY HIHANWHIWR FRQURY UHIMCY \R P DRI HP HOAVHAP DIRQR SURYHE FXGHRODGG QDMUINI DY UAHYHY/I RUWHSXERHR  HAP DI
G-BBURY G-BUHADIRODOGIP RMY DAROH SHOHDOGOFIXOMUWNRY M YDDHR  FXCGHR COQG QDMUID0) D/ SURSH WY

$ : HHYDODM:WHLGE-SHGHFH REVRYW DOG SUR HMRDOTXON LEDARYYR \KH&RP SDQ IV UAHYH HILGHY P DCHIQNWUNYR \WRH\GHADDAV UIDLEQ) \WH SIRFHW
| ROBZ H5 05 MGIP HOWV P 0GH WR HAWP DM \WH &RP SIQ T SURYHG AXGH RODGG (DMIOIDY WAHYH YROP HY/ DGG WG \WH WAHYH BERWSWHSDBG B WH &RP S0 v
\SHALDDAV

$ 7R WH HWOMH LEXW DQ5 DAKP SNRQY XVHG R GHAMIP LGH SURYHG WAHYH YROP HY OJG RMHUFDK 17 LGEXW DQG DAXP SMRYY DUH GHIVHG |1 URP WH &RP ST WV
CFFRXQNY UHFRG/ LFOAQ) EXWRWMP WG\R KIWRUFDCSUWAQ) Gl HHAMY RSHDIY FRIV HXP DMG FEBABOFRWN DQG RZ GHIKLS LOMIANY Z H\WAMS P DDIHP HWY
SUIRFHWI RUGHMP LQQ) WHDXXP SIRY/ LGFOAQ H CP LQQ) \WHXQEHBIQ) \KSSRWRQ DL SBIEDLY 6SHAILFDD  RUDGWSRAHUA LQYRYHG\MMY P DOIHP HOAV
DAXP SIRY/E. SHIRP 1Q) WHIRTBZ 1

o HFRP SOUHG WH HAP DAG SUAQY GIHHUDY XVHG L WH BAVAYH SRR SUFHY UDT HG B WHERP S0 UHIDAG VR UAYHOH WDQLRNRY/ BFRGHG LOWH
FXUWHQA HOUDQGH TP LOHGFROMPMIDXSSR WRAWHSUAQ) Gl HHQMIY

$ VIWHDM R WHUFRAQ R WHIFDAMWRO M YDOH/R  FXGH RICDGE (DMUD0I DY SURSHMY LOWKH DXFNFDXAMMRQZ HFRP SIWHGWHSUAGQ) Gl HIHMIY
XVHGLOWH UAHYHU- SRR \WHGEL | QMY SIRMGHG R, \WHVHIDU DG SHURP HG DDOWAICSURAHSAU/E. FRP SDUQ) \KHGL T HIHQMIY LOWH BHYH SRR

CRXDOGH I HIHQNDSY UHDT) HS \VEVHDXHAR \WH CFDXAMMWRQ FRVHCGDM
e o HWIMGP RGHYXVHGWR HANP DIMWH I XWMUHRSHDIY FRIVLOWH UHVHYH USROG FRP SDUHG P RXQWVWR KIMRUFDCRSH DY FRUW

¢ $VIWHDM\RWHUHRGQ R \WHIFTXMWRQ @M YDOH/R AXGHRODG QMU0 DY SURSHIAY LQ WH DWHNIFTXMWRQ Z H UHFDBXOWE WHRSHDIY FRWILQ
\KH UAHYH UHBRWEDVHG RQ WH P RGHOSIRYIGHG B \WH VHBU DG SHIRWP HG DDO WAOSURAHGAUWV R FRP SDUIQ) WH RSHIDIY. FRWV 1O \WH URHYH UHBRWWR
RSHIDINY FRWVUHDT] HS\XEVHTXH AR WH CFTDXAMMRQ FBRHGDM

o HHYDODAG \WH P HERG XVHG VR GAMP LGH WH P DG | XMUH GHYHERSP HAFRWV XVHG LQ WH UAHYH BERWDQG FRP SOUHG P DQDIHP HOAY HAP DMV \R
P RXQNVH SHIG-GI RUFHQ® GUGBED0GRRP SBIMGZ HY

$ VINHDM/ \R WH UHFRAQ) R \WH DFTIXAMMWRQ GOM YOOH/ R RXGH RODQG DMUD0I DV SURSHWAY LQ \WWH DAHAAZFTXMMNRQ Z H FRP SOUHG \WH HXNP DIMG | XAUH
GHYHBRSP HQNARWWVLOQWH UHHYH B-BRYWR WHP RGHOSIRMG-GE. \WHVHIBU DG Z HSHIRUP HS DO WACSURAHGXAUAVE. FRP SDUQ) WHIXWMUH
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GHYHERSP HONVFRAVLOWWH UAHLYH USRIV CRXDOGHYHESP HVRWVLGEXUHG KEVHTXHAR WH DFTXMURQ FRH M
© HMAAG\WHZ RINGQ) DOGQHABYHOHLQMIBAVFGLOWHUIAHYHUSRYE 1QS-RIY) OQG GICIDGAYIMRORGHUFRG/

- HHYDOOAG HYL.GHFH\XSSRINY WH P RQAR SURYHG XQEYHBSHG SURSHWAY UH GRAG LOWH BAHYH BER WA, H CP LQQ) KIRUFDOFRQYHMRQ DM/ OQG
\XSSRIWRUMWH&.RP SDQ 1V CELON \R | XQG DG LQMVMR GHYHERS \WH SURYHS XQGHYHESHG SURSH WY

: - HDBSTHG DB® WOSRAHSUHY W SURGAWNRQ | RIHFDWVLIQWHUAHYHUBRWA  FRP SDUIQ) \R KIWRUIFDCCRYDOUHXAV

$ VIWHDAM\WR\WWHUHREQ) R \WHOFTXMWRQ GOM YDOH/R RXGHRODG DMXUDO) DY SURSHIY LQ \WH DWANIFTXMMWRQ Z H CESTHS DD WAOSURAHUWY \R
SIRGANRQI RIHFDWE. FRP SDUQ) WHUHP DQQ) | RIHFDWAQ LQWH UAHYH U-BRWUR CRXDOUAXOVNXEVHTXHWR \KH CFTXMMRQ FERVHGM

$VIWHDM/ R \WH BHFRAEQ R WH CFTXMMWRQ @M YDOHY R AXGH RODYG (DMUIDJI DY SURSHWWY 1Q \WH DIVAANCFDAMMRYQ Z H X\ H5 LOMIDOYDODARQ
\SHADDWVUR DAMMAZ WK HYDOOMY FHIRQDAXP SWRQY \XFK D/ UMN DEWMAF HOVORRY DV ARP SDUHGWRLQEGAMY \XUWYH VDG SXETFO DYDMEGIP DINANDD

V*5$177+251721//3

: HKDYHHYHGDYWH&RP S0 IV DXAWRUMCAH

+ RARQ 7H DV
0 DK
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5 FSRUAR , QGHBHGHOWS HIIMMLHG 3XEQES FFRXQAQ) ) LLP
7RWHYRDGR ' IWHRARYDXG
BVRFNKRTHYR 51Q0 (GHIN |, GF
7KH: RRGDBY 7H DV

2 SIQRQVRQWH) LQDCADCEVAMP HOV

: HKDYH DXGWMGWHDFFRP SO0 LQ) WIAMP HOVR RSHDIRG  WRANKRTHWHTXW DQGFDK IGZ VR 51Q) (GHI\ |, F 51Q0 ( G\ |RUWH\ HIUHDBHS' HR-PBHU DG\WH
UHDAMGQRM FRIDAYHD U1 HUHGR D/AKH? | LCDGADDWIM HON , QRXURSIQRY \KH I LDGACOWEAP HOVSUWAHVOLE LQDTP DAMIDOUAS-W WHUAKXWR IWRSHDIRQ/ DG W
FDK | BZ VIRWH\ HOUHIEG' HR-P BHU LQFRQRIP W Z 1\K CFFRXQI) SUCHSBVIHHIDD CFAHBAMGIQWHS QUMGE\BM/R $ P HIFD

YDMVIRU2 SIQRY

7 KHAH I LQOGACOWBAP HONV DUHWH BASRQUELAWN R WH HOMVI P DD HP HOA2 XUURSRQUELAW VR H SUN 0D RSIQR RQWHH | LDGADOWBAM HWEDHS RQRUDGW: HOMD
SXEQF CFFRXQIY (WP UHIIMMIGZ W \KH3XETE &RP SDQ $ FARXQI) 2 YHMIKW/ARDSG 8 QIMGE\BAY  38$2 % DG DHUATXLUHG\R EHIGE-SHIGHQZ W UASHRAR 5 LQJ ( GHUN
LQUFFREDGFHZ W\KHS 6 | HEHDOHRXUM/ QY \/DOGWH CESTFLEB KBV DG B XDIRYR - WHE HRXUMIYDQG( [ FKOQIH&RP P IWRQDUG\WH3&$ 2 %

: HFRQGPWG RUDXQWQ CFFR EDFHZ W \KH I B/ R \KH38$ 2 %6 7 KRHWBEELG BTXUHWDAZ H SOQ QG SHIRP \WH DXQVWR REWEEQ U-DRCE®! DAKUIGFH CERAWZ KHAHU
\WH LDGACOWEAP HQVDUHI HR P DMUDCP IMNBIMP HAZ KHKHUGHWR HURURUI DG

2 XUDAWFOGS SHIRP 1Q) SURAHEXUHY R DAVAYV WH UM R P DIMUDOP DABP HOAR \WH | LDCADOWBNP HOV Z KHKHUGH W HIRURUIUIXG DG SHIRP 1Q) SURAHGAUHY WD/
UASROG W WRVH UMYV 6 XFK SURAHXAUHY LFXGHG H CP 1QQ) RQ DWWAEDMY HYIGHRH WHIDWAEQ) \WH OP RXQWV DG GMVFERAUAY 1Q WH | LADCA DOV HOV 2 XUDXAWDOR LCFOGHG
HYDODIY \WH CFFRXQI) . SUCH SV XVHG DG MI QUL LFDQNAXNP D/P DAHER P DRI HP HQAVDY Z HTDY HYDOOWY) \WH RYHDDSUAHQRNRQ R \KH | LCDCADOWEAMP HQWV - HEHIHYH\KDA
RAUDGVBURGHY D UDRIEGIEDLY I RURURSIQRQ

& UMFDCH XGWD DMLY

7 KH FUMFDODXGWP DALY FRP P XQFDMG EHBZ. CUHP DY DIMQY) 1 URP \KH DXAWR \KH | LCDGALCOWEIA HOVWDAZ HIH FRP P XQEDAG RUWTXLUHG\R EH FRP P XQFDMS \R WH D@V
FRP P IWHH\KDWYV  UHIDM AR CFFRXQIV RUGVRBRKUAY WDADLH P DIMIDOWR \KH | LQDGRADOWEM HQVDQG  LQRYHRXURGHADID FKOEBILQ) \XEMRARYH RUFRP SB] MGIHP HQV7 KH

FRP P XQFDIRQ R FUMFDODXGWP DALY GRY GRATGMIQ IR Z D RAURSIGRQ RQWH | LDGACOWEAP HIWV \BNHD D/ DZ KR®! DG Z HOHQRVE, FRP P XQFDI \KH FUMFDODX@Y
P DWYEHRZ SIRMAQ) \FEODMRIQRVROWH FUMFDCIXGAWP DY RURQWH CFFRXQVRUGMVFRXUAAR Z KIFK \WH UHDM

" HEBURQH SHOHDQGAHAQ) \WMIWDEXDMROR RODQGQDMID0IDVSUIRSHINVIP SDRMGE WHHIMP DIROR SIRVHG R ODQGQDMUIDQI DV UAHIYHY

$VEAAUB-GIXWHIIQL RM VR \KH | LCDGRDOWEM HW WHERP ST XVAV\RH I XTFRWP HKRGR  CFFRXQIY | RURLODQG QDIMUDOI DY SURSHWAY 7 KLY DFFRXQIY P KRG UATXULIY
P DRI HP HYAR P DNHHXIP DIMVR SURYHS RODG QMUD0) DY UAHLYHY DOG UHIDMS | XVUMUH FDK | BZ VAR FRP SYXUMDQG UHFR G G-BUHADIRQ GHSBURQDQGCP RWY DIRQH SHOH D/Z HT
DV\R XAV SRMQMIOLP SLP HOAR- RIODGG COMUI0] DV SURSHMY WH I XQFRWWAHAR) \MAV 7R HAP DMWH YROP HR SURYHG RIODGG (DMUI0U DY UAHYHY TXCOMEY P DEIHP HY
P DNAY \LJQULFDQAHWIP DAV DQG DAXP SMRYY IGFOGQ) | RIHFDAMY \WH SIRGEIR) GRICH DM R SIRGAQ) SRSHWNY D06 | RMFDXGY \WH WP LQ) DG YROPH R SIRGAIRD
DARADMG Z MK WH &RP S TV GHYHESP HASDI | RU SURYHS XQEHYHBSHS SURSHWAY |, Q DEAWRD WH HAP DIRQ R SURYHS RODQG (DMIDDID/ BAHYH/ LV DOR LP SCRAG B
P DI HP HAVMGI HP HOVDQG HAP DAV UIDLEQ) \WHI LQDGADOSHIRP DOFHR | Z HIY DARADMG Z W \WRAH SURYHS RLODGE (DMUD0I DY UAHYHAR GHMP LCHLL Z HIYDUHH SHRRG\R
EHHRQRP LFOOXQE-AKH CESURSUDMSUFLQY DAXP SMRQAKDADIHUTXLUHG LOWHHANP DMRQR G-BUHADINRY G-SBUNRQDQGIP R DIROH SHH DG SRAQMCAHAG) \WINP SDLP H
DAHARP HQV © H LGHQNVLHS WH HAP DIRQ R SURYHG RODGE (DMIOJIDY WVHYHY D/ IMUHDM/ W WH UFRIQUR) R G-SUFADIRD G-S0URY DQG CP RMY DIRQ H SHH DG \WH
DAHAP HIWR SRVQIICLP SDLP HAD/ D FUMFICIXGWP DU
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7 KH SUCASCOFRQUGHDIRY | RJRXU GHMP LCDIRQ WDAKH HXIP DIRQ R SURYHE RODGG QDMUIDIDY WAHYHY 1V D FUMFDODXGWP DU LY WDAKHIH 1 \LIQU LFDQAMGIHP HAE\
P DQIHP HADQG XVH R \GHADDMAIQ GYHBSIQ) WH HWP DAV R SIRYHS RODGG (DIMIOIDY WAHYHY DG D WHDAHD P LGRUFKDIH LQ FHBIQ LCEXW D5 DAKP SRV WDADLH
QHFHAOY \R HUP DMWH YROP HDQG | XWUHFDK | GZ VR \WH&RP SDQ 1V SURYHG RIODGE (DMUD0] D BMAYHY FRX@S KDYH DML QU LFDQAP STRARQ\KH P HDAUP HWR G-BUHADIRD
G-SBURQDQGIP R DIROH SHIHOGGERULP SOUP HOW SHOH |, QUMD DXAWD) WRVHLCEXW DG DAXP SWRQ/UHTXLUHG\MEMPMYHDQG FRP SB DQRUMGIHP HOV

2 XUDKGVEURAHGAUHY UHDWMG R WH HAP DIROR- SURYHS RODQG (DXUDO) DV BVHYHY ICFOXG-GWHIRTZ 1Q) TP R RKHY

0 HWMMG \WH GAJQ DG RSHDIWY HIHARMHHW R LQMIBOFRQARY UHIMY R P DRI HP HOAY B DARQ R SURYHS RODQG (DMUDDJIDY URWHYHY TRUWH SXUERH R
HWP DY G-BUHADINRQ G-5GWRQDIG P RWY DNRQH SHQHDGDARAMQ) | RUFHAOQ) WWAP SOILP HOV

$ : HHYOODAG\WHLQG-SHIGHFH REMRMWY DQGSUR HWMRDOTON LFDIRVR \WHERP S WLQE-SHIGHVEHIRBKP HILGHHNSHADDWMIGE UG \WHU SR VWSS GE. \WH
&RP SO0 VIQG-BHIHYENRBXP HILGHAS-ADDIW

$ : HHYDODAS WH HMYH LOSXWV OG5 DAKP SIRQY XVHG R GHAMP LGH SIRVHS UAHYH YROP HY/ DG RMHUFDK 1GZ LCEXW DQG DAXP SIRQY \WDADH GHIVHS | RP \KH
&RP SDQ IVIFFRXQIY WFRUGY \KFK D/KIWRUFDCBUALQ) Gl HHNDY RSHDY FRAV HAP DA FOBAICFRWV DOGRZ GHIKLS LMV : HMNG P DI HP HY SURAHW I RU
GHMP IQQ) WH DAXP SIRYY LFOAQ) \WH XQEHOLQ) \XSSRWRQ D \IP SB EDIY Z KHIH CESSIFIEG! 6SHALLFDD  RXUDXAWSIRAHU LOROHS \MANY P DQIHP HOAV
DXXP SWRQ/DVI RIBZ V

« 7HAMBWHZ RINQ DG GHABHYHOMHIQMANKHGLOWHUAHYHBERW

e 7HXMG\KH P RG-OXVHG R GHMIP LCH WH | XWUH FCBMEOH SHAWUHY B FRP SDUIQ) HXP DIMG | XWMUH FCBMUOH  SHIGWWURY XVHG LOQ WH URVHLYH UHBRWAIR CP RXQV
H SHGHGI RUBHAH® GG DOGHRP SBIMGZ HOY Z KHIHDSSTHEM

o &RP SOHGWHHMP DAG SURAQ) Gl HHINIY XVHGLOWHUAYHU-SRVAR UDT] HE SUFHYUHDAGAR BYHHWEQLPIRQY BFRUGHGLQWHPXU-ON HU
7HANG\KHP RE-OOHE\R HAP DMKHRSHIDMY FRAVDA HIUHIG OG FRP SDUHG\R KIWRUFDCRSHIDIY FRWV

+  ( YDODMG\WHERP SIQ WV HYLGHFH\XSSRUNG) WH SURYHS XQEHYHBSHS SURSHMHY UH GRMGLOWH BAHYHUBERYVE H [P LQQ) KMRUFDOFRQHMRQ DM/ DG
\XSSRIWRUWH&.RP SDQ 1V CELON R | XQG DG LQM/MR GHYHERS WWH SURYHG XQEHYHESHG SURSH WY

9DODMRQS@ZDFHR ' HHIHG 7 $WHV

$SVARIBGIQO1IRM R \KH | LADCADOWRARP HQV \WH&RP S ARG/ D YDODWNRQ D7 OAH R BHEXAH VRROCHAGH HUHG Y DWVHVZ KHQ DMGIHP HOALY P BGH WD FRMGHIG
P RIHONHD \KBQ CRAKDAD\Y  BHH W LOQRAEH W HG 7 KH XA DM DT DARQ R GHHUHG WY DWHV LV G-BHIGHAXKSRQ WH JHHDARQ R XAMUH \Bf CEG! LOARP H GAUQ) \KH
SHIRGVIQZ KIFK \WWRHWP SRIDY QLIHHFAZ LOEHRP HG-GAMES! :  HIG-QIWVIHGWHUWHDT CHOW R GHHUHGE DAAV DY D RIMADCEXGWP DD

7 KHSUGASICARQUGH DR/ | RURKUGHRMP LCDIMRQ\WDAKH U-OT] CEOW R GH HUHG\E  DAHVLY DRUMFICDGWP DARLUDHWKDAD \KHI RUFDXNR | XM} CEGILCFRP HLV\KEWMRAR D
KUK GYHOR HAP DIRQOGG E \KH GHMP LDIRO R [Q P MIIRQY RQWH X\ DIRQ R GHARSHIDICY AW FOUW | RZ DB/ LQYRYH FRP SB] - FOBX@WNRYY DG MGIHP HW7 KHIH LY
LQRHHAXGRHVEQN DG \KEVMRLAYY UHDAGAR P DD HP HARVMGI HP HVDQG DAKP SIRQYUHIDEQ) WHERP SO VI XUHUH\E CEGILGFRP H Z KLIFK DUHFRP SBf LM DG WAL
\LIQU LFOQADXQWRUMGIP HV
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2 XUDXAWVEURAHEUAY UHDMG R \KH YDODNRQR GHHUHGW DAVHWVICFOG-GWHIRTBRZ 1Q) [P RQY RHY

£ HWAMMG WH HIFAMWHHW R FROARY RYHU P DQIHP HOAV HAWP DM R \KH UDT) DARQ R WH GHHUHG \Bf DWW DG P OEIHP HQW \SE SOQQQ) VDAILHY DG \WH
GHMP ICDIRQR Z KHAMHUIVAY/P RIAQNHD WDQ QRAKDARHGH HIBG\E, DAHVZ LEHUDT HSSURMRH SILDARQ

T HWAMGWHUDRIEGHVR P DIHP HQAVFRERDMP RGHOWHGR HANP DM XMUH\E] CEGILGFRP HE\ FRP ST \HHXP DMAR\KHI RBZ LQY
o+ MRUFDON CERILGRRP H
¢ (NCGHAHRAMGHSIQRAHIDWDVR \WHDXGW
o 0 DEIHP HQAWVKIWRY R AU LQ) RXVANWIAMG SOV DG W CE.ON R FOUY RV ST/

: HKDHVHYHGDV5 LQ) ( GHUN VDXQWRMGH + DOHD YOUHMDQGO0 [f ZHD3 &  ZKRNAGHS( LGHYO® / / 310 KDG\HYHG DVWH&RP SDQ VDXAWRMGAH

éé—,zﬁaz/zu"“

' HMHJ &RBRIDER
0 DK
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5,1% (1(5*< ,1&
Y$/ $1&( 6+( (76

$VR' HRHPEH

$66(76

& X HBW V HW V

&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWY UHFHLYDEOH

-RLQW LQWHUHVW ELOOLQJ UHFHLYDEOH
‘HULYDWLYH DVVHWYV

,QYHQWRU\

3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV

7R W D OH&BWWH W V

SRSHUWLHY DQG (TXLSPHQW

2LO DQG QDWXUDO JDV SURSHUWLHV [IXO0O FRVW PHWKRG
JLQDQFLQJ OHDVH DVVHW VXEMHFW WR GHSUHFLDWLRQ
JL[HG DVVHWV VXEMHFW WR GHSUHFLDWLRQ

TRWDRSBHWWLHY DQG (TXLSPHQW
$FFXPXODWHG GHSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

IHWRBHHUWLHYV DQG (TXLSPHQW

2SHUDWLQJ OHDVH DVVHW
"HULYDWLYH DVVHWV
'"HIHMG ILQDQFLQJ FRVWYV

7R WID/WO/ HW V

/,$%,/,7,(Bl' 6R&.+2/'(567(48,7<
&XWHQW /LDELOLWLHV
$FFRXQWV SD\DEOH
JLODQFLQJ OHDVH OLDELOLW\
2SHUDWLQJ OHDVH OLDELOLW\
"HULYDWLYH OLDELOLWLHYV
1RWHV SD\DEOH

'"HIHUUHG FDVK SD\PHQW

TRWDOH&QWULDELOLWLHYV

1RQ FXQW /LDELOLWLHV

"HIHUUHG LQFRPH WD[HV

5HYROYLQJ OLQH RI FUHGLW
JLQDQFLQJ OHDWY\D EXBIUGIOW SRUWLRQ
2SHUDWLQJ O HDN\HY OFDDELIDQWI\SRUWLRQ
"HULYDWLYH OLDELOLWLHV

$VVHW UHWLUHPHQW REOLJDWLRQV

7TRWDO /LDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV
BWRFNKROGHUV (TXLW\
3UHIHUUHG VWBPANYDOXH VKDUHV DRWKFUWHMAVVXHG RU RXWVWDQGLQJ 2

&RPPRQ VWRFNEDU YDOXH VKDUHV DXWKRULYKGUHY DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ
UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW

7TRWDO 6WRFKNKRGHUVY

7RWDO /LDELOLWLHY DQG 6WRFNKROGHUV (TXLW\

7 KHOAARP S0 LQ) QR DUHBQLOQAM UWDCEDWR \WHH | LQDOH DOWBIMP HOV
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5,1*% (1(5*< ,1&
67$7(0(1762) 23(5%$7,216

) RUWH\ HOWHG-G' HHP BHU

2 101 DMUDO DV DQG1 DMUDO: DV/ LTXIGVYS HYHXH/

&RWWDQG2 SHDMY ( [ SHMWY
/ FDHRSHDAY H SHOH/

* DRHICQ) WDQSRYBIRO DG SRFHWMCQ) FRAV
$ GYOBRUP \§f B/

2 LCDQGDMI0) DY SLRGAUROWY HY
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2 UDQ] DARQ DG 1 DMHR 2 SHDIRYV+ 51Q0 (QHJ\ ,F D1 H/DE FRERIDIRY 351Q0 " 351Q0 (QHI\ ~ WH3&RPSIQ ~ 3ZH 23XV *RAU RUMPIOUWPY VD JIURZ\K
RUHQMS LQE-5HIG-OAMH SRUDIRD DG SIRSAIRY FRP S EDHG 1Q 7KH : RREDQGY 7H DV 0GG LY HYDIHG LQ RODGG (MDD GHYHBSP QW SIRGAIRY TFDAVMRY 06
H SERDIRQ CRAYMI/ FXUHI® |RAVHE LQ 7H DY/ 2 XUSUP DY GUAQ) RSHIDIRQY VB HAKH RODQG MNXG/ UWFK SIRGAQ) |RIP DIRY LQWH 1 RWWZ HINGKHD \KH & HOAIDYDIQ
3OMRP DGWH' HIY DHIYDIQ DOR Z KIFK DHSOWR \WH3HP IDQYDMQLQ7H DVDG1 HZ 0 H LR

5 HROWI LFDIRQY + &HYBQ SURUSHIRG [P RXQN UMY \R FRP SRHOVR RSHINY H SHH KDYH BHHD UFDWIIHG \R FRIRP \R XA HIUSURHQIBINRD Z [WQ * & RAV DG
2 SHDMY ([ SHOAV LOWHEMDAMP HQVR 2 SHDIRY $ GCAUREID  AHVEOQ SURJCP RXQN DARADMG Z W WD HG DQG XQUHIT] HG IOV GRRHY KDYH BHH UHRIDWI LHG Z MLQ \KH
S\BIP HQVR 2 SHIDIRQ/DOG6VBAP HQVR &DK) GZ VR FRIRP Z W FXUHQV HOUSUAHDBANRD

8\HR (WP DAV + 7KH SWEODIRY R | LCDCADOMBAP HOV LQ FRIRUP LW Z 1\ CFFRXQIY SUCHLSBY JHHIDI CFAHBAG LQ \WH 8 QWAG 6\BM/ R $PHIFD 3* $$3° WALV
P DU HP HAIR P CNH FWP DAV DG DAKP SRV \KDATH HAAKH UERMG TP RQVR  DAHV DG ICEONY QVFRKUHR FRQMIHADAAN DG CCE MY 06 \WH B ER WG TP RQVR
WYHG DG H SHOHY GAUQ WH BRI SHIRG $ FXCOUKOV FRXG GLIHJIURP \KRH HXIP DM/ &KOQIHY LQWH | XUUH HANP DG RODQG QDMUDOU DY BAVHYH/ RUWH HXP DMG
I XUUHFDWK | GZ \V DAEXBEBIRWHBHAYH/ARDADH XM HG | RULP SOLP HADDOMY FRX@S KDYH DML QU LEDQAP STRARQWHI XMUHUAKOVR RSHDIRY/

) DWIDXHO HDKUP HQW ) CHUYDOXH LY WH SUFH WDAZ RX@ EH UHAH.YHE VR VHIDQ DAHARUST.G VR WEQM HUD QCELOW 1Q DO REH® WEQRIRQ EHE HHD P CUNHASDLWA.SDON DAKH
P HDKUP HOADM H IMBUFH 7 KH) LDQRDCS FFRXQIY 6\BEG/YROE 2)$ 6%  KDVHAIEDKHS DI QUYDOHKIHIAQ \WDABURIMY H/WHLCSXWR YOODARQWAKQTXH/ XVHG R
P HDWUHI DLUYDOH 7 KIVKIHDFK. FROMMVR WUHEURDG GYHY / HYHD  LGEXW DUHRH KLIKHWBURUMY DQG FRQUMAR  XCDEWMG TXRIG SUFHYLQ CRAYHP DNV RULGHWFDCDXHN
DQG QCEOMY / HHD  DUH LOEXW RMHUWEIR TXRMS SUFHY \WWDADUH REVHYTE® | RUWH DAFARUCCEOY HWHJGUA® RUIGELA® / HYHD  DUH XQREVHLYDE®! LGEXW | RUDQ DAHARU
aEOV

) DUIDOMH/R ) LODGADO, QUWIKP HOW+ 7 KH FOUWN LG TP RXQN WHERWAG | RUWH BYROMLQ) H R FUHAVESSUR LP DY | DUYDOH EHFDAH WH XQEHDLQ) LOWKP HIWV DUH DAQMBM
UDMVZ KUFK CBSUR P DIMPXUHQAP DUNHAAIDAY 7 KHFDW LQ) P RXQVR UHAHYDEGH DG CFFRXQIVSD, DEGH DG RMHUPXUHADXHN DOG ACELMMY CBSUR LP DMI LUYDOHEHDAHR \WH
KRYWMP P DIMUMAY/DOG RUITXG @DMHR \RHHDXHV DG ACEOMY

) DUYDOHR 1 R ILCOQRDOS \WWHV DQG/ LCELOWA + 7KH&RP SO DOR CBSTHV | U YDOH CFFRXQIY IXLADGFH R LQWIED  RUDY HYHIVAREBM P HDAXUH QRO | LDGADODAHN OO
ICEONY WK D/ WRH RBEIGHS WRKIK BXMGHN CFTXMUR)Y SUIRSHWWY DG HIXSP HQADQG DAHAWANSP HOAREQIDIRYY 7 KHH DAHV DQG CCELOW DU \KEVAMR 10U YOOH
DOWF HOVRQD LOFHYSIQ ALLURXP \WIGFHY QG DUH QRAGKEMANR UHFXULG) HYDODIRYY ) DUYDDHP D EHHMP DMGXMQ FRP SOUIEGIP DNHNDIY DAVFRXQME FDK | BZ P HKRG
RUDFRP ELCDINRQR \WWH\EZ R Dv FRQUGH G CSSURSUDM EDHS RQWH AL WIFHY 8 QGEHMHAVFRXQAMGFDK |GZ. P HRRG HAP DIVG | XWXUHFDK | B2 V DUHEDHG RQP DO HP HOAV
H SHABMRQY | RUKH | XAMUH DG LQFOGH HAP DIMVR 1XWMUH RIODE (DIMUD0) DY SIRGENRQ RURKHUCSSIFCEGIVIBY HANP Dby RSHIDMRCFRIV DG D UM DEMMAG GVFRXQADM 7 KH
SRPSI) PD XVH\WH SUAHQAYDOH R HAP DG | XXMUH FDK LQGZ V DG RIRAMEZ V RUWILG SOV R THY RUSUFHVR  FRP SOUIEG! DAMHN Z W FROIGHDIR) R FXUWHAP DY
FROGURQY R YOO LW GRQ | LODGADODWHN DG QRO Z KHD AL IR GRBM GHMP LQQ) 1 QUYDOH LY GHRHADY * LYHD WHVIQUIFDFH R \WH XREVHYTEGI (DMMHR D
QP EHR \WHICEW WHHDHFRQUGG/ HHD RQOWHI QUYDOHKIHIUK

&ROA-OADIRQR & UHAVS N DQG$S FFRXQIVS HAHYDEG!:+ ) LDGADOQIMKP HOMWKD/ERANTD \}EMRAKHERP SI) \R DFRIFHDIROR FUEWIMN FROAVBUCHSDD R FDK DG
CFFRXQN WFHYTE®! 7KH&RP SIQ KDVFDK IQH ARWR 1HGHDD LOXHE TP IWR oG D/R ' HHPBU ssc) WASHRHD 7KH&RP S0

SOFHVIWFDK Z W DKLIK FUHGVITNXCIV | LDEADOQMMIRY 7 KH&RP SIQ KDVQRA SHIHTFHGD) KAV IQVKFK CFFRXQIVDQG EHIHYHY W RV SRHG\R I QU LFDONUHEWIANLO
VDD

6XEVBQADID DOR \WH&RP SDQ 1 CFFRXQIV BFHYTEGI LV IRP SXUADHY R RODGG (DMID0IDY 2 LODQG QDMUDN) D/ DB DUH JHHIDID XQHXUHG 7KH&RP ST KDV QRAKDG Q)
LI QU LFOQWABEVERWHY LOKH SDXNDQG EHIHYHV W DFFRXQIV UHFHYDEGIDUHI XO FRIPABEG! 7 KH&RP SOQ DR KDV DNLQAQMINELIR) UHFHYDE®! - ROANQMIWER) UFHYDEGY
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DUH FRODMDE H5 B\ WH SUR UDIB UHYHOXH DAEXBE®! \R \KH NLQAIQAIVMKRTHY DQG | XUKHUE. WH LOMMNHD $ FFRXQNV UHFHYTE®! 1 URP NMLQALQAVIRZ GHY RUSXURDHY

RAMBDOAQ) ERYHJWDQ \WH FROMPMODSD P HOAMP V D FRMGHIG SDIMGH ) RUWH\ HOWY HIGG' HR-P BHU oG WH &RP S0 SURMGHG | RUEDG G-BY

H SHOHR DG UASHARYHD DXRADAGZ W IWNRQNQMMVECR UFHYEGI $VR ' HH-P BHU DG WH&RP SIQ VDOIBZ DFHI RUFBHEWRKA/Z D/
DG UASALYHD DARADMGZ MW IWNRQNQMMNERY WHHYIEG!

7KH&RP SI) CFFRXQIV | RUQDMUD0) DY/ SIRGANR) LP EDDIRHY XMQ) WH\DBY P HARG Z KIFK UHFRIQ HY UAYHOXH RQ DOQDMUDOI D/ VRT HYHQWRXIK WH QDMUDOI DY YROP H/\RG
PD EHP RIHRUGWWIQWH&RP SIQ VRZ GHIKLS HNGBV VR \HD/ LCEMONY DH RG-S | RUP EDDGRHYJUDMADRWHERP ST TV SIRSRMRDM\KDHR WP DQQ) HMP DM
@MIDOID/WHYHY/ 7KH&RP S0 UFRGGCRIP EDRVD/R ' HHP BHU RJ

&DK DQG&DWK ( TXLYDBRW+ 7 KH&RP SR FRUGHY DUKLIKO OrXGLQYHXR HQVSXURKDHG Z W DQRUWLQDCP DXUMW R \KUHH P RQKY RUGWW R EHFDK HIXLYDBON

,OHDRY ' XU WH &RP S0 SXUKDVHG P DAIDY DG \KSSTHY LOAHIRUHY LQ EXO! VR GAN LQ SUFHY Z MW FHISIQ YHIERY $ GAURI® DVD SOWR \WH 6WRJIKRS
$FDOVMR) GG IXWHUIO 1RM  $&48,6,7,216 ' ,9(67,785(6 \KH&RPSIQ CFTXUHG DQLQMQAY \ DG Z WK UIQULEDQAIP RQVR LOMDRY |, QrHORY LV
DE3HG R WH ERRNV XSROWH SXUKDHR \KSSIHY/ LGFOMYHR [ UHIKWDQG\DBVAE FRWV \R X\HRQZ HOMWAY DQG LQYHQRY LV BGEGE P DAUDOWNIOM HY I RUQHIRY XOIH
EDHG ROWHLQUWIOIQRFHG YOOH : HU-SRWKHEDDGFHR  RULQMHIRY DANHGZ HUR FRIWRUP DNAAYDOH , QHRY EDDXAHYDHH FOG-GIURP WHERP SO0 VAIBXDIROR
GSBURY

2 LODQG 1 DMUDO* DV 3URSHINY + 7KH &RP SO XVH/ WH I XOFRWMP HKRG R CFFRXQIY | RURODQG (DMUIDIDY SURSHWY 8 QEHUWKLY P HKRG DIDFRW QLHAADGS LGALHFW
DARADMG Z W CFDAMURY H SRIDIRY DG GHYHESP HMAR RODQE QDXUIN) DY SURSHWWAY DUH FOSAN H5 & RWW FOSB H5 LGROXGH DFTXMMRQ FRAV JHRERI LFDDDQG JHRSK\ IFDC
H SHEWMU GDHUHIBY RO XQEHYHESHE SRSHWNY DG FRIVR QA DOGHMXSSQ) SIRGAYH DG QRO SIRGARHZ HIY * - UAR) FRUWLGFOGHGLHA® UHIMG RYHKHIGFRW
&CBMUT] HG ARV DUH FDMIRU] HG HWKHUDY EHQ) \KEMANR 0P RIMY DARQ RUCRAKEMAR TP RMY DIRQ $ @R WH &RP SOV FLSMIT H3 FRAV H FOAQ) LOMIRY  DUH \KEMANR
P RWY DIRQ

7KHERP S ARG/ D CCEAW 1Q WH SHIRG 1Q Z KIFK DQ DWHAUHNIP HMWREQIDIRY 2$52° LV LGRS LQ 0Q [P RXQAHNXOOWR WH GVARXQAG HIP DG | UYDOH R WH
REQ DARQWDNY SN HG 7 KHBD VMM QEELAM LY CRFBARG XS \R\KH | LCDOUAINBP HQAFRWAS Q$ 5.2 1D XAMUHH SHIGWMUH UHIDAG R WH GASRVDORURKHUUANIP HONR FHANQ
DAV 7KH&RP S0 V$ 52 UHIAM/AR [ XUMUH SOUJLQ) DG CEDQERGP HOAY SHOAVR! LW RIODQG QDM DY SURSHNWY DG UHIMG | CHOMAYGVSROD' VSRUMR)Y/R RODQG QDML
JDVSURSHWNAY DUH CFFRXQIMG | RUDY DA HOMAR FEBAB] HSFRIV

$ @FOSAND H5FRWR RODE (DMUI0) DY SURSHWY LFOGQ) \WHHAP DAVG | XMUHFRIVIR GHYHES SURYHS UAHYHY DG HAP DMG | XMUHFRWWAR SO DOG CEDQERQ Z HOY DG FRIV
R \MUARDIRD GW\KHHAP DAG\DODIHYDOHR HIXLSP HADARADMG Z MW \WHR CDQG DMUI0) D/SURSHWY DUHEP RMY HSRQWHXQWR SIRGAIROP HKRGXMQ) AP DMWVR
SURYHG UAHYH/DVGHMP LQHGE LQE-BHIBHVEHMRBKP HILGHHY |, | \WHUAXOVR DQDAARP HINQEFDMWDAKHSURSHWAYDUALP SOLHG WHIP RXQAR \KHLP SOUP HWVR I \VFAR
WHFCBAD] HGFRW\R EHEP RMY HG 7 KHI RGBZ LQ) \BEGIVKRZ \VRIIDG-BBANRQ DG WH G-SBINRQ SHUEDWHOR - ROHTXLYDBQADM | RUH\ HOWHXEHS' HHP BHU sue)

) ROWH<HW/( QGHG' HAHP EHU

' HEOURY
" FEOURQUDM SHUEDWHOR ROHTXYDBQAYRH

, QDEAURY FLSMI HG FRAV G CFR® XOOMS G-SUHADIRD GHSBURQ DG [P RUY DARQ DG UHIAG GH HIHGLGFRP HY] HVAKDIGRAY FHHG D) CP RXQMKH I XQFRIWHAY  HDOOR
WHP R

WHSUHIAYDOHR HANP DAG XMHGHAIYHXHY QVFRXQME W SHFHOVRP SXYMGLOFRP SIDFHZ W 6( & JXGHIGH/
SOVWHFRWR SURSHWA/RAEHQ) [P RW HG

SVWHEZ HR FRWRUHWP DMG | DUYDOHR - XCBURYH SURSHWWAY LGFXGHGLOWHFRWEHQ) [P RMY HG
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GWLHRP H\WY HIHAWUHDNMG R Q1 T HHAHBEHE HO\WHERRN DQG\M EDIVR \KRHSURSHWNAY

) RAWH\ HUHGG' HHP B WHERP SI0 WFRIQ] H5 0QLP SDLP HANRQ RODQG (DMUINI DY SURSHWA/ D/D UAKOWR \KH FHAQ) WMNQ\KH TP RXQAR 1R
[P SOUP HZ D/UBFRG-GI ROH\ HOWHIG G HAH-P BHU RJ

/ DQG YXLERQIV ( TXLSP HMDQG/ HOWKRT, P SIRYHP HOW+ / D5 EXLQRQIV HTXLSP HQADGG GDHRTS LP SURYHP HIWV DUH FOWIHG DAKIRUFDOFRWYDEWMG | RULP SOLP HOAMBRW
DG CFRXP XM G-BUHADIRY + IMRLIFDOFRWVLGFOGH DOAUFWRIV DARFDMS Z LW WHDFTYXOMUWROR @G EXERQIV HIXLSP HNIGE GDHRGLP SIRYHP HQVDQG STAQ) \WHP 1Q
\HYFH

' FBHADMRQR EX@QIV HIXSP HOWV R\ DH DG GDHERG P SURYHP HOV LY FDBXOWE XM Q) \WH WL KWICH P KRG EDHEXSRQWH I RTBZ L) HWIP DMGXVH XODYH/

| HDHRGLP SRYHP HOV n \ HY/
2 11 LEHHTXSP HQAQG\R \B DA n \ HW
( TSP HWV n o \HW
$ X\RP RELOV \ HOY
" HBUHADNROH SHRHZ DY/ DG IROWH\ HOWHG G HHP EHU sec) UAS-RALYHD
1 RM/3D CEGI+ ' XUQ) WHERP SI0 UG HG W GLHARY DG R LFHY FRROR Z HD D5 A BHYHRXUNY SRIAHY DG | XQEHE WH SUP 1XP VZ WK WUHH SURP IMRY CRMY
Z 1\K D\RAEO! CFH YDOHCWMUGRZ QSD P HWR $VR' HPEU \WH QR SD! CEG EDDIGFH LGFOGHG Z WLQ FXUMONIDE DY RQ\KH EDDGFH\KHHAY
CXUQ) WHERP ST RRBBIGHS H \WIDOLQUXUDGRH | RUWH\CP H SRIFIHY DOG I XQEHG WH SUP P VE! MJQQ) WUH SURP IMRY QR 7 KH DQQCOSHA-IIHWDM $35 |RU
WHH R LV ) RUWH\ W HG-G' HHP BHU DG LOMMNEDG UHIAG VR QRM/ SO CEGI Z D/ DG UASHAMHD (FOGHGZ MO , QMK
H SHMH  LQWHBBIN HONR 2 SHIDIRQ/
5 HYHXH5 HFRIQURQ+ , Q-DQ0Y WHERP S DERSWGS FRRXQIY 6\BELB/8 SADM 3$ 68 SHHHV/IRP &ROMPNVZWNEXWRPHY 7RIF  3$68
© 7TKHWPLQ) R BFRIQ] Q) WYHDH I URP WH\DBI R SURGXRHG AXGH RODQG QDMUIOU DY/ Z DY RABKDQIHG D/DUAKXONR CERSWY $ 68 7TKHERP S SUHRP LQ®

GHUYH/IWUAYHDHI URP WHVDBIR SURGXAHG FUXGH RLCDGG QDMUD0I DY 7 KHFRQARMOOSHURUP DRH REQ) DARQLVADM LHG Z KHOWH SURGRY GHIVHHG\R WHPXMRP HJ 5 HYHDHLY
WFRUES LQ WH P RQI \KH SURGPALY GHIYHHG \R WH SXURDH 7KH&RP SO0 UWHFHYH/SD P HWURP. RGH R WUHH P ROAY DAMUGHIVHY 7 KH WDQUORNRO SUFH LFOGHY YOULE®!
FROIGHDARQ DY SIRGENBUFALQ) LV EDHSE RQSXEMMHSE P DUNNBUFRHY DG BB RUFRQUIFWSHA LHG QL HIHQMIY 7 KHQHE. IXEDFHUHDAQ $ 68 RV QRAHTXLUHWDA
\WHDQORNR SUFH EH 1 H5 RUMIBIMG LQ WH FRQAEFA( AP DI \WH YDUIDE®! FRMGH DR GRAY QRABTXLH LI QI LFDQAMGI P HOADQG 5 LQ) - HIDIHY/\WLLG SOV \RXUAHY/\R YDICDM
WHHXP DMV 5 HYHXHLY UFRIQ] HSQHAR UR DOMY GXH VR \KLLG ST LQ DQ P RQAKDAMH BRVWHFRQIGHDMRQWHERP SO0 H SHAVR BAHYHLOH FKDQIHI RAKRHSIRGEN
6HH 1RM 5(9(18( 5(&2*1,7,21 |IRUDEAWRDOQRP DIRY

, QFRP H70 HV+ 3URYIMRQVI RULCHRP H\BF HY DUHEDVHG RQWY HY' SD CEG RUUH XQETE® | RUWH PXUWHY HUDQG GHHUHG\M HY - HHUHG\M HY DHSURMGHG RQGU T HIHRHY BERE HQWH
\of EDMVR DAHNV DQG ArEONAY DG \WHU WBRIMG 0P RXQWV LQ \KH | LADCADOMBAMP HQV DG W AOW IRZ DGV * HHUIHG W DAHNV DQG ICHONA DUH LRXGHS 1Q WH 1LQDCADC
WEBMP HOVDARAUHQ® HIRAWGLCGARP H\ UDIWY CESTFCE® W WH SHIRGLQZ KIFK WHGH HUHG\Y DAWHNV DG ACHOMWY DIHH SHAMS R BH WD HG RVANBG $ VRKDQIH/IQW @YV
RUUDMYOHHIAMG GHHUHGW  DAVAN DG QOE QWA DUH DAWMMG WURXT K \WH SURYIMRQI RULCHRP H\R HY

$ FFRXQIQY |RUS QRHIBLOWLQ , GFRP H7D] HV+ , QDFFREDGAHZ MK * $$3 WH&RP SDQ KDVDID] HE W1 LAY SRANRQYLQ CEMUMGRIRQY Z KHH W UHTXULBG\R | LOILGFRP H\Y
UMY ROWHRSHOWY] \ HOW/LQVKFK MUMGRIRYY 7 KH&RP SOQ. KDVIGHWLHG W1 HHDOGRRP H\E] UAMQDQG W IDGRKOMVAE WMQLQ7H DVIQZ KIEK IWRSHIDM/D/2 P DU \f
MUVGRIRY/ 7KH&RP SOQ) VI HEHDOGRRP HWY WGV ROWH\ FOWHIGG' HAHP BHU DG DML DQVKEMPAR H CP LDIRY 7 KH&RP SDQ VI HEHIOGRRP H\E UMD/
IROWH\ FDYHB-G' HHP BHU DG DML DQ\MEMPAR H TP LCDMRQ\R \WHH \WANR WHQHARSHDMY GW 12/ FOW IRZ OB/ 7KH&RP SO WVIWDGFKIVAVE UHMO/LO
7H D/UP DOWEMAMRH [PLCDNQIRU  DUGOMU 7 KH&RP SO PXUH® EHIHYHAKDAIODWLI QLLFDQNAY SRAMRQY/DH
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KUKO FHYSOQ DOG WDADDR W \LIQU LFDQALGRRP H Y 11000 SRMRY/ DG GHEXANRYY Z RXTS EH \KWEIGHS XSRQ DXAWT7 KHH RUH \WH &RP ST KDV QR QU LFCQAUAHYHY IRU
XEHIBO WY SRIMRDY DQG QR DWW HOV VR \KAK BAHYHY/ Z HH BIXUBG B * $$3 1 R LOMBMRISHDONWY KDH BHHD GYLHG DIDQMWKH &RP SD). DQG QRCH DUH DOMASDAG
WHIH R QRIQMIMRUSHIIOV KDV EHHDLGFOGHLORXUSIRYMRQ! RULGRRP H\L HVIQWHWEAP HOVR RSHDIR)/

7TKUHBWHP 5HRINY  %HILQRCY -XO WHERP S BHIDQ BRI YROP HY DQG WYHHY RO DWW WP EDUY \FSDIDAMD HERWY AXGH RO (DMIOIDY 06
@MDOIDVATNG/ 1*/V \OBV ) RUSHIRG/SURUR -XO \DBV DG UAHYH YROP HY SUFHY DQG UYHAHY I RUL * / VZ HIM SUVHIMG Z W QDMUDDIDY 7 KLY U-SUAHQN D
FKOQVHLO RAUDFFRXQIY DG USRI SUAHREBNRQ QHFHMABAGE\ DFKOQHLQWH XQEH®LQ) | CFW DQG FLURXP WY \KURXGEQ) \WHBWRQIKRTGS$ FTXMURQ DY 6\WRIKRG KD/
KIIRLIFDED UHBSRUWG LW BYHRHY RQ D WUH WP EDVY $ V FOUILLHG 1Q \KH IQMBUANH IXCDFH R $6& \KFK FKDQIHY WKRX@ QRAEH C5STHG RQ D UIRGHRMH EDLY
$ FFRAQIO Z HEIDQUSBRIY RODWUHWWHP EDIVSIRGHAIHD EHILQQRQ) -XO

| HDH/ 7TKH&RP SI) CHARXQN| RUWGDAY LQ DFFR EDGFHZ WS 68 / HDHV 7RIF HIHAYH- DO 7KH&RP SIQ P DCHIFFRXQIY SRIA HBRIRQ/\R
RAFCEAN) HEDH/Z W DBDHMP R \ZHYHP RQMVRUBGW LH \KRWWAMP GDH/ DG \R GRAFEDIDM GDH DG QRO GDHFRP SRHW | RUDTDIHNRDWHY 7KH&RP SIQ DOR
HBRAGWR DERSVWKH SCFADJHR . SURNACH SHAHONVZ WMQS$ 68 WDADIBZ \V OQ HQMY VR RAG-DWHN SURVR\WHH I HAYHEDM L Z KHKMHUD). H SIHGRUH LMY FROMFV
DH RUFRQEIQ GDAY L \KH GDH FIDWILFDMRQ IRUID H SIUHG RUH M) BDAY RU UL LQWIDAUHFAFRIV IRUDQ H MY GDH/ OG \WH SUIRNDOH SHAHQMHIDGQ) O

HOWP HQM\KDY LWBURUVR WHDGRSIROR $ 68 7KH&RP SI) GG QRAHBRAKH SUIRNFDOH SHAHOWR KIQBLIKWZ KHQGHMP LQQ) WHEDHWMP R H MM FROFVDA
WHH I HAYHGDM

( DLRQIV / RW 3HJBKOH Y%DIF HOQQIV GW SHMDHIYFRP SXMGE AYIAQ) GHAGRRPH GW B\ WHZ HIKWG DHIIHQ® BHUR FRP P ROWKDUY RANBAQ) GAUQ) \WH
\HU' IOWWGHDQQIV GW SHAMKDUHDHFDBXOMG\R JLYHH | HAAR SRAQIID IMWKCEGIAOMYHFRP P RQWKDUWAY

0 DVRUSXWIRP HY/+ ' XU WH\ HIUHQGHG' HAHP BHU DBV R KUHH PXVRP HY W-BURHOAG DG UASHAWHD R \RIEOROMIOIDY DOGQ@MIDOIDY/ATXGY
\DBV $VR ' HHPEHU \DBY RAMBRAQ) 1URP \KHVH \KUHH FXWRP HY W-BUAHOMG DG UVASHAHD R CFFRXQNV BFHYCE®! ' XUQ) \WH\ HUHGG
" HRPBU DBV R WUH PXRP HY BBURHOMG DG UASHAWHD R \RBDRCODQGE OMDOID/\DBY $VR ' HHP EHJ \DBY RAMBEQ) [URP WHH
KUHH PXWRP HY WHBUHHOMG DG UASHAWHD R CAFRXQVUFAHYIEG! ' XUQ) WH\ HUHGG' HH-PEHJ DBV \R WUH PXVEP HY W-BUAHQMG DG

UWAS-AHD R \REDRODOG DMDOID/ADBY $VR ' HHP BHU \DBY RAMBOAQ) 1URP \KHH\KUH PXRRP HY U-BUAHOAG DG UASHRMWHD R CFRRXQNV
UHFHYTE®!

BKDUHYDWHS ( P SB HH&RP SHODIRQ + 7KH&RP SIQ KDV RAMBREQ) WRFN RSWNRQ JUDQWV DQG MRS WHFN [Z 0B/ \R GUHRARLY RILEHY DG HP SR HY Z KIFK DH GRAUEHG
PRHIX®IQ 1RM  (03/2<(( 672& 237,216 5(675,&7(' 672& $: $5' 3/$1$1' . TKH&RP SO UFRIQ] WWWHFRWR HP SR HHVHYLER/ UFHYHG
LQH FKDQHIRUDQZ DGR HIXWY LOAKP HOV EDHG RQ\WHJUDQAGDM I DUYDDH R \WH [Z D DQG UHFRIQ] HY\WH UHIDAG FRP SHODIRQ H SHOH RYHUWH SHIRG GAUQ) Z KIFK 0Q
HP SER HHLYUATXLUHG\R SURNGHVHYIFHIQH FKOQIHI RAKHIY DG Z KIFK LV IHGHIDDD \WHYHAMY SHIRG

6KDUHYDVHG &RP SHODINRQ W 1 RQ ( PSR HV = 7KH &RP SR CHFRXQWV | RUNKDUH EDVHG ARP SHODIRQ WXHG W QRO HP SRR HHV DV HIWHUWH IDUYDDH R \WH FROUGHIDIRQ
UHFHYHG RUWH I QUYDOHR - \WHHDAW LQXWKP HOVIMMHG Z KIFKHYHULY P RIHUHICE® P HDAXUE®! 7 KH P HOUWXUHP HOAGDM | RUWHH DMWXOCRY LV WHHDMHUR L \WH QM DAZ KIFK D
FRP P W HOVRUSHURUP DFHEB. WH UHASIHAR HOUQWHHDAW LOXKP HQWVLY UHFKHG RU L \WHGDW DAZ KLIRK WH UHASIHOAY SHIRUP DOAHLY FRP SBIM

6KDUH EDHG ARP SHODIROLGRXUMG | RAWH\ HOWHIGG' HHP BHU DG ZD/ DG UAS-RLYHD

" HIYDRHH , QUKP HON DQG + HLQ) $RARMWA + 7KH&RPSIQ PD SHIRAFI® HAMJLQR GHIYDAYH FRQMFW \R P ODIH W H SRKUH R FRP P RAW UM 7 KHH GHIYDRYH

FRQMFW Z KIFK CUHIHHDE® SOFHGZ W P DVRUILCOGADCLOMMMRYY P D \BNHWHIRP R |RZ DG FROMFW | XM FROMFNV \Z 05V RURSIRYY 7 KHRCDGG I DY UH HIHFH SURHY
XSRQZ KIFK \WWHFRP P RAW GHIYDIYHFRQUFN CUHEDHG U GRAYDURXY P DNANQEFR/WDAKDYHDKUK GIUWHR KIMRUFDOFRUHIMRQ Z W CRMOOSUFHY UFHYHGE! \WH&RP SO

| RUWR CDQG DMUD0) D/ SURGRURQ
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: KHQ DSSOFCE®! \WHERP SIQ ARG/ DOGHLYDAYH LOXKP HIV RKHWKDD WRVH \WDAP HAARH GRUP DOSXUAKDVHY DQG \DBY H AHBIRY RQ\KH EDIIGFH \KHHADY HWHJDQ DRHARU
QCEMN P HDXUHG DNOUYDOH &KDQIHY 1O | DU YDOH D BARIQ] H5 PAUM® 1O HOIQIV XQBAWW \GHALLF KHEJH CAFRXQIY FUMAID DHPHVSHHWR 1RM ' (5,9$7,9(
),1$1&,$/ ,167580 (176 |RIXWHIGHELY

5 HHQ® $ GROWGS FIRXQMY 3URQRXGAHP HOW: ,QEXIXW  WH) $ 6% LWKHGS 68 ) DLU9DOHO HDWKUHP HQNV7RSLF SKOQDHARKH' WRBRKUHS HIXAULHP HON
IRJ) DIUIDOHO HDWKUHP HAR $68 " $68 HIP LD/ DE3/DG P RAL LY FHYEQ GVFBRKUH WXL HON | RUICLUYDOH P HDAXUP HOAS 68 LVHIHARH
| RUDQQCODQGLQMIP SHIRGY/BHILGRQ) - DM Z 1K HDD DERSWRY SHIP LW | RUHWHLAKH HOMH WEEDLE RURQD \WH SURYMRQV\WDAHIP LDMRUP AL\ UHTXLUP HON
$68 UDALHY \RDARH DEAMRDOGMRKUH WXL HW EH DERSMG XMQJ D UHRGHRRYH CSSURTFK. 7 KHDERSURQ R KLY IXLAIGRH GG QRAKDYH D P DAMUDOLP SCRARQ\KH
&RP SDQ VI LCOGRDOWBRMP HW

,Q-XCH WH) $ 6% MK-G$68 1R ) LCDGADD, QIUKP HW &UHAW RWHY 7RSIE 0 HDXUP HAR &UHAW RWHYRQ) LDGADD, QAKP HQV IRTZ HG B RMHU

UHIDAGS 68 VWDABURYLGHG\BLI HAG P SURYHP HQV FRIDRIHD 3$ 68 © $68 SURMGHY | LOCADOWTAP HOAKVHLY Z LW P RUHGHAMRQ XVH XCLQ RUP DIRQ CERXVH

H SHAMG FUEWERKAY RQ | LOGADDLOMKP HINV OQG RKHUFRP P AW HOV\R H WG FUHAVKHIS B\ D USRI HOMWY DAHIFK USRI CDM 7 KH JXLEDGRH VAR BH D5STHG XMQ) D

P RAI H5 BIRSHRIYHP HKRG DG LYH | HARYHI RUIMVADD HOWEHILQQQ) DWW HAHP BHU Z LW HD® DERIMRQSHP WG 7KH&RP SDQ DERSMES 68 RQ- DMWY
7KHOGROMROR! $ 68 AGQRMDYHDP DMIDOP STRARWHERP SO VI LCOGRADOWBM HOVRUGVFBRAXUA/

Q' HHPBEU WH) $ 6% UBDHG$68 1R 3$68 © GRPHTOHW 7TRIF  + 6LP SO\ L WH$ FFRXQIY |RU, FRP H70 KV Z KIFK WP RYHY FHVEO
H AR/ RUUBFRIQ LI GH HUHGM HYI RULQMHAR HQV SHURP LQ) LORESHURG DXFFDARQ DG FOBXOMMY LGFRP HVE HYLQLQMIP SHIRG/ 7KHS 68 0OR DEG/IXAIFHWR UHSFH

FRP SO LW 1O FHMIQ DDV LFOAQ) WFRIQ] QI GHHIMG\E HY/IRU  JRREZ LODQG DBFDY \If /AR P HP BHYR DFRQRIEDMG JURXS 7 KH P HIGHE WIQELG LV H I HAWH I RU
IVFDO, HOWEHILQQQ) DWW HR-P BHU 7 KHDGROMROR! $ 68 AGQRMDHDP DMIDOP STRMRWHERP SO VI LDGADONIM HIVRUGMVRERMXUY

,Q2 RREHU WH) $ 6% L\WKHGS 68 &RAIFDIRY, PSR-PHIV  $68 Z KIFK FOU LH/RULP SURYHY GVFBRAKUH UATXLEP HOWI RUYDURXV\RSIFVAR DIV QZ W
6( & WIXDIRYY 7KLY XSEDMZ D/HIHANH I RUWH&RP S0 EHILQRQ) LOKH | LLXWTXOWMUR DQGLVEHQ) CESTHS HRSHRAYHYD 7 KH DERSINRQ DQG [P SBP HOBIRQR WY
$68 QAGCRMDHDP DMIDOP SCRARQWHERP SO0 V1 LCDCADOWBAP HQW

QSXIXW  \WH) $6%IMKHG$68 1R 3 HEW' HEWZ WM & ROYHMRQDOG2 \WHU2 SIRY/ 6XBRSLE D' HIYDYH/DG+ HEILQY)  &RUFNVIQ( QM2 ZQ
(TXW 6XERSIF " 3$68 © $68 Z DVIWKHG\R UHGXFHWH FRP SBf LW DARFLDAG Z L\K CFFRXQUIGY | RUFHMELO | LDGRDOIQWKP HQNVZ 1\ FKOLERAIMIFY R
QCEONY DG HNXW 7KHIXEXFHP D EHOSSOHG XMQ) HWWHUD P RALLHG BIMRSHRYHRUDI XD BRSHRAIH P HMRG $ 68 LV HIHRH | RUINVADD, HOW BHILGQRGY DM
" HRPEU Z W HOD DERSIRQ SHP WG 7KH&RP SO DEROAMGS 68 HIHRAYH - DO 7 KH DERSIRQ DG LP SBP HOBRQR \MLY$ 68 GG QRAKDYHD
P DMUDOP SCRARQ\KHE&RP SO W1 LQDGALDOWEAP HN

5 HAH/$ FFRXQUQY 3 URQRXQAHP HOW+ , QO DK WH) $ 6% WKHES 68 SHHHFH5DMSHRP 7RIF ) DAQBNRQR WH( [1HFAWR 5HHHFH5DM5HRP RQ
) LKOGADOSHERUND  3$68 " ZKIFK SURMGHY ROMROH SHAHQN DQG H AHBMRQY IRUDESOLQ) * $$3 \R FRQUAAP RAIIFDIRYY DG KHEILQ) WHIMRQKISY \KEMPAR
P HAMY FHABQRUMLID WDAH HIHFH/ |90 5 RUDCRMHUUDMKDAYH SHRAGR EHAVFROMGG $ 68 ZIQEHIQHIHAMRAIK® HRHP BHU ,Q-DoMy WK
$68 1R SHHHFH5DM5HRP 7RIF 6FRI 3368 © R SURVIGH FOUI Q) IXAFH BIDEQ) WHVFRSHR 7RIF $68 ZDVIMWKHG\R
SURYIGH ROMRDOIX.AIFHI RUDAP WG SHIRGR WP H\R HDH \WH SRMDMOEXUEHD LQ CRFRYXQIG 1RU RUBFRIQ] LQ) \WHHIHRVR U HHFH DM UHRP RQILDCROOGERWY ,Q
CHRPEH \KH) $6%IMKHES 68 SHHHFHSDMSHRP 7RSE " HHADCR WHBXQHN DMR 7RIE $68 Z KIEK GHHYWH\XQHNDMR
TRF IR HHPEU R' HHPEU %I $ XIXWW XQEFUWHERP S0 VEHRIGS P HIGHG DOG 5 FWDAG & UHEVS JUHP HOMKH &RP S V
LQMMNDMY/Z HHWIQMRHG | URP \KH/ %2 5 \R\KH62) 5 6\BIELG2 YHOQUIKW LQDAQ) 5DM UH HIHFH DM $ VWKLY WP H \WH&RP SI). GRHY QRABDIQWR HOAULQR DEAWNRIC
FROMFWXMQ / ,%2 5 D/DUH HHFHWDM

Q2RAREHU M) $6%IMKHG$ 68 BMAPVERPEMIRY 7TRIF  + $SFARXQMY IRU&RQADAVE\WHVDQG &RQADAW CHOMWY IURP & RUDFNZ [\ &XWRP HY
$68 7KLY XSEDM UHTXLUAY WH CFTXULHULQ D EXMGHY FRP ELCDIRQ \R UHFRUG FROMPADAMHADDG CCEOMY IRBZLQ) 7RIF + 35 HYHXH IURP &RQMFW Z WK
&XVRP HY DV



70EBIR &

DFTXMMRQ DL IMKDG RIILCDMG \WH FROMPAUDAHKDD DADIUYDOH 7 KLY XSADMLYHIHARNHI RUSXECE BXMCHV HOMW/ EHILQQQ) DWW HRHP BHU Z LK HID DRSIR)
SHIP WG 7KH &RP SO0 FRQIXHY AR HYDOOM WH SIRMMRQVR MY XS EXAMERHY GRAEHIHYH \WH DERSWRQ Z LAKDYH D P DMUDOLP SPARQ LW I LDGADDSRMRD XAV R

RSHIDIRQ/RUITXAW
127( +5(9(18( 5(&2*1,7,21

7KHERP SIQ SUHEFRP LID® GHIYHY LW BYHH 1URP WH\DBI R SURGAHE AXGH RLODGE (DMIDDIDY 7 KH FRQMFXOOSHURUP DgRH REQIDARY LV DM LHG Z KHD WH SIRGANLY
GHDYHIHE R WH PP HJ 5 HYHMH LY UFRGHG LQ\KH P RO WWH SURGENY GHIYHIHE VR WH SXUKDIHU 7 KH&RP ST WAHYHYSDL P HOWURP. RGHVR WWUHHP RQIYOWUGHIYHY  7KH
&RP SDQ KDVX\MI HG \WH SUITRIFDOH SHAHQAIQS AFRXQINY 6\BEDGY &RAIFDIRY $ 66 Z KIFK B D HQM 1Y QRABTXULHG VR GVFERH WH WEIQLRRQ SUFH
DIRDAG \R WP 0QQ) SHIRP DJFH REQIDARQY UL \WH YDUDE®! FROIGHDIRY 1V DIRFDMS HAMHD R D Z KRD XQDM LHG SHIRWP DIFH REQIDIRY 8 QEHJ\WH &RP SDQ 1V \DBV
FROMPW HIFK XQWR SIRGAIRY GHIYHIG R D FXWEP HJ BBUAHV D \FEDUDM SHIRWP DFH REQIDIRY \WHH R | XWUH YROP HY \R EH GHIVHUHG DUH Z KR XQDMILHE DG
AVFRXUH R WIQLRNRQ SUFH CERFDMG VR U 0QQ) SHIRUP DOFH REQIDNRQ LY QRABTXIUAS 7 KHWEQUIRNR SUFH LGFOGHY YDULE® FRMGHIDIRQ DY/ SURSANSUFQ) LV EDHG RD
SXEDKHEP DUNANBUIFHY DG D3NV | RUFRQMPASHAL LHG QL HIHQMIYVXAK Dy X0 HHJ\ FROMMDGGWIQSRMBINRY 7 KHIXIGFHGRAY QRANXUH\KDAKHWEQ.LRNRO SUFHEH
1] HG RUMBAAG LQ \WH FROUIPW( \XIP DAY \WH YOUCE®! FROUGH DR GRA QRABIUA LI QU LFDQAMGI P HOADG WH &P ST HYIDIHY/WLLG SOV \RXUFHV AR YOICDA \KH AP DY
5 HYHQHLYUHFRIQ] HGQHAR LR DI/ GAHR \KLLG SOMVLQDQ TP RXQAKDAM GRVWHFRQUGHDIRQWHERP ST H SHAMR BAHYHLOH AKOQIHI RAKRHSIRGEW

2 oDV

8 QEHWH&RP SDQ VRODBYFROMFW WHERP ST \HIYROSIRGANRQDMHSRIQNR GHIYHY DOGFRIBAVIQDIWHEXSRQIGE SUFH QAR SUAQ) GLIHIHQMIY 7 KH&RP SDQ
WFRIQ] HY/UHYHHDARH GABUFH UHRHYHG Z KHY FRQURORE HY AR WHSXURDHUDAKHSRIQAR GHIYHY DG WY SIRITEGIWHERP SO0 Z LOFRTBAMKH FRQIGHDIRQ WY HONBG
RUFHYH

1DMDAIDVDGL* / \DBY

8 QGHUWH &RP SO0 1V (DMIDDIDY \OBY SURFHMGQY FRQMFW | RURXU & HIMIDYDIQ 3MARP SURSHWAY ' HOY D 9DUQ SRSHWAY DG SOVMR RXUL RUKZ HINEKHD DAHN \WH
&RP S0 GHIYHY XCBURFHM-G QDMUIDI DV/AR DP LOXWEP SURFHMCQ) HY DAKHZ HIBHDG 7KHP IGAP SURFRMQ) HMY FEEQ/FRROR \WHQMUIDIDV/DQG1* / V QDMUIC
JD/ATXG/ DAKHZ HIBHIG 7KHP LGMIP SRFHRMCQ HOIMY JDAHY DQG SURFHWH/WH QDMUIIDI DY DQG 1 * / VOG5 WP LW SURFHHB/ AR WHERP SR | RUWH UAXENY) \DBIR (DMUIC
JDVDE1* / V 8 QGHAMHHSIRFHALG) DIUH-P HOWV WHERP SO0 WFRIQ] HYUAYHOKHZ KH FRQAROAIM HY VR \KH SXUFKDAUDARHSRIONR GHIVHY DQG WY SURTEGIWHERP S0
Z | OFROAMHFRQIGHDIRQ WY HONBGWR BFHYH $ VAXAK WH&RP SDQ DFFRXQVIRUID | H/DOGGHEAIRYYD/DUHBENROR WHWIQLRNRQSUFH

8 QM5 SO XQEHUWH &RP S0V QDMUDDI D/ DBV SIRFHMQ FRUFN | RUWH EXO! R RXUL RIKZ HAEKHD DXV WH &RP SIQ GHIYHHG XCQBURFHWHS (DIMIDDIDY\R D
P LOAVP SURFHALQ) HOMY DANHZ HIBHDG + RZ HYHJ WHERP ST P OQEECHERZ GHIKLS R WHJDVKURKIK SURFHMQ) DG UHAHYHG SURFHHGY | URP \KHP DN R \KH KGN
SIRFANV 8 QEHAMY SUIRFHMQ) DIUHP HOMKHERP S0 BFRIQ] HEWHI HAYDARADMG Z W WHSURFHAQ) DY OQH SHOHUDKHAKDQGHAKY) \KHHFRIWVDI QW2 LG 1 DMUID DY
5 HYHOHVLOWHB\BAP HOVR 2 SHDIRYY %-I1GRCQI 0 D \WHH FRQMPNZ HHARP ELGHELOR RHFRQMIFPADG W DvP RAIHG\R WDAKHERP 00 (REIHUP DQRIGHS
RZ GHYKIS R WHJIDAWMURKIK SIRFHAQ) $ FFRAQIO \WHERP SIQ 1 URP \WDBRQWRQDFFRXQVI RUDD \KFK | HAVDG GHOANRYYDYDUHSAIROR \WHWDQLANRQSUFH
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" DMIIJUHDNRQR 5 HHH 7 KHIRGZ 1Q) \BERI SUAHIVUHYHOH/ QM JWHIDMGE. SURGRW

) RUWH\ HOWHGHG' HAHP EHU

2101 DMIDD DV DG1 DMDD Dv/ ITXG/5 HHEY

210

1 DMIDOID/

1 DMUIBOID/@AIXNG/ 2 2

7RECRO DMIDNI DY DG QDMD0I D/ ATX G/ BYHIHY

127( +/($6(6

7KH&RP ) KDVRSHDIMY GDHYIRURKURIIIFHVIQO IGDIG 7H DVDQG7KH: RRADIGEY 7H DV 7KHO 1GDIGE R I LIFH LY XQEHUD I LYH\ HIUGDHZ KIFK BHIDQ - DAY 7KH
0 LGDGRILFHGDHZ D/CP HIGGH I HAWH2 AREHU Z DWHUYMHG LYH\ HIUGDHHXAQ) 6HWP BHU %IIQRQ) - DY WHERP SIQ HQMBGLQRD
I LYH DG DKDD \ HIUVKE GDHIRURILEH\ECFHIQ 7KH:  RREDIGY 7H DV 7 KH I XUAUH SD P HOV DRRADMS Z W WHH RSHIDIY) GDA/ DH UHGRMS EHBZ * XUQ) \WH\ HILWY HIGHG
" HHPEU DG \WHERP SI) KOGOQRSHDMY GDHZMKS$ UHIFR / / & IRJIW7XAD 2 NDKRP DRILFH 7KH7XADGDHZ D/AMP ICDMDVR 0 DK ZLK
SD P HQVP DEHXQMDKHHIGR ) HEXOW SHHME 1RM  5(/$7(' 3$57<75$16$&7,216 |RUXOKHIGARY

7KH&RP SIQ KDVP RQKVR P RK BDAHY| RUR | LEHHTXSP HADQG ARP SURKRY XVHG LQRXURSHIDMRQYRQZ KLIFK WH&RP SIQ KDVHBRMGVRCBSOD $ 68 LH CRAFCBABT) H
7KHRLFHHTMXSP HQADQG ARP SR DUH GRAGKEMANR S 68 EDHE RQWH DIUHP HOADQG CDMIHR X\VH 7 KHH GDHY DH I RAWP VDADH GW\KDD P ROV DQG WH
&RP S0 R CRMQMIG \R FROMXXHWR GDH MY HIXSP HOVRUP RIWED P RQMY 7 KHGDH FRUV DARFLDAG Z W WHH BDHV LY UH BRMG LQ\WHWKRWWMP GDHFRWVZ LMOQ

| HDHRSHIDIY H SHHY \KRZ QEHBZ

7KH&RP S KDVILQDEAQ) GDHYIRUYHIF®Y 7 KHVHEDHKDHDWP R P ROMVDAKRHHEGR Z KIFK WH&E&RP SDQ RZ QVWH YHKIF®Y 7 KHVH YHAUFBY DIHIHHIDD VRO DAKH
HIGR \WHUWP DOGWHSRAHHG/DESTHE\WRDQH,. YHIF®

) XUWUHGDHSD P HOVDMRADKGZ W \KHHRSHIDIY DG LQDIAQ) GDHVDVR * HHP BHU DHDVIRGRZ V

2 SHDMY GDHSD P HW

) LDAQ) GDHSD P HW 2 2
7KHZ HIKWG DHIDIHQVARXQAIDMDVR ' HHP BHU IRURSHDIMY GDH/Z DY YDHG RQWLY UDM \KH | XWMUH BDH SO P HQNV CERYH LFOXGH LP SXIMG LOMIANR

7KHZ HJKMGDYHIHUWP DQQ) WP R RSHDINY GDH/Z DV \ WY/

7KHZ HIJKWG D'HIJH GQVARXQAIDMDYR ' HRHP B IRUILCDCARQ) GBDHVZ DY/ YOVHG RQWLY UDM WH | XWMUH BDVH SD P HQIV CERYH LGFOXGH LP SXWG LOMBIR
7KHZ HIKWMGDHIDHWP DQQ) WP R 1LIQDHQ) GDH/Z DV \ HY 7 KHIRTZ LQJ \RE® UHBURHWV D UHFRGAEDINRQ BHE HHQ \WH XQAVARXQMS | XWMUHFDK | B2 V
LQWHWE® CERYHDQGWHRSHIDNWY DG LADCHQ) GDHICH QN AVFRHG LQWHYDDRHEKHHV



7EERIR &ROMOV

$VR ' HHPEHU

2 SHDMY GDHIEMN PUHMERIRY

2 SHDMY GDHICEOY QR PXUHYERIRD

2 SHDAQ) GDHICELDN \REO

7REDXQAVFRXQAGI XMHFDK IGZ V WP R [ XUHRSHDAY GDHSD P HQNV
,P SXMGLQMIY

8 QEMVARXQIMG | XWILHFDWK | BZ VBWLP SXMGLOMHIV

) LOGAQ) GDHITELMN PUHNVERIRY

) LODGAQ) GDHICELON QRO PAUHYERWRD

) LQOQAQ) GDVHACELDN \RED

7REDXQRVFRXQAGIXMHFDK IGZV WP R [XWMUHILDEAQ) GDHSD P HONV
,P SXRGLQMIIY

8 QAVFRXQMG | XVWUHFDK | BZ VEWLP SXWGLOM AW

7 KHIRTRZ LQ) \BEGISURYLGAKSSEBP HRBOQ RUP DIRQUHIDLAQ) FDK | BZ VIURP RSHDIRY/

2 SHDMY GDHFRW
GKRWAMP GDHFRIW
) LDAAQ) GDHFRWV
$ P RMYDIRQR 1LCDCAQ) GDHDIN
, QMIWRQ BDHITE DY

$ P RQMFOGGLQ/ HDHRSHDMY H SHMHY
$ P RQUMFOGGLY HUHADIRY G-SBURQDNGIP RWY DIRD
$ P RQNFOGGLO, QMWW SHOH

127( +($51,1%*6 /266 3(56+%$5( ,1)250 $7,21

) RUWH\ FDWHXG-G' HH-P EHU
1RVGRPH / RW
UDMF: HIKMG $ YHIDIHEKD/2 XMBEQ)
(HHAWR GOMYHVHRXUMEY/
B\RFN RSIRY/
5 HIMEMG \WREN XQW
3HURIP DFHWREN XQW 2
&RP P RQZ DUION
" LOWG: HIKWG $ YHIIHEKDWY2 XMBGEQ)
UDME ( DQQV / RW SHUBKDH
" LOWG( DRQIV / RW SHUBKDH

N NONN

BVRFN ROWRYY \R SXUFKDH DG KDWY R FRP P RQ AN Z HIH H FOGHS [URP \KH FRP SXIMRQ R GOMMS HOLQQIV SHUNKDUH G \WH \ FDY HIG-G
" HRPEU oG UAS-RLYHD DV WHUH | HAWZ RXT KDYH EHHD DQVGOMYH $ GR H FOGHG IR \KH FRP SAIIR) R GOWS HILQQIV SHUMDIH Z HH

suc) \KDUVR XQHAG UMMRRMG WREN XQWGAUQ) WH\ HOWHIGG' HAHP BHU sse UASHARAHD D/AKHUH | HRAZ RXGKDYHEHHQ DQNVGEOMYH
8 QMHAMG SHURIP DFHWRAN XQWR OgG2
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ZHHH FOGGIURP \WHFRP SUBIRQR GO HILIQIV SHIMDH GUQ) \WH\ W HIGG' HH-P BHU DG UAS-RLYHD DV WHUH | HAAZ RX@ KDYH EHHD DQWY
QOMYH &RP P RQZ DUDQN\R SXFKDH \KDWWR FARP P RQWRAN Z HHH FOGHS I URP WHFRP SXIMRQR  AOWMG HDQQIV SHAKDHGUQ) \WH\ HIUHDGHG' HHP BHU
DKHUH [ HAWZ RX@ KDYHEHHQ DOVGOMYH

3UHIXQEHG Z DUDQV \R SXURDH \KDUW R FRP P RQ MIRAN Z HM LGFOGHG LQ \KH FOBX@IRQ R \WH YDUF : HIKMG $ YHIIH 6KDBY 2 XWEEQ) | RUWH\ HUHIGG
" HRPEU D/WH Z HIHH HIAMEGH RUDQRP LDOTP RXQAIIG\R Z HIHWHDAG DVLL WH. Z HIMH HIRVHE DAMBOGRH 7 KRHWKDUAYZ HMH HIRVHGLO- DY DQGZHH
LFOG-GLQWHEHILQQQ) \KDUHRAMEZEQ | RANHFDBXDIRR YDIF: HIKMG $ YHIIHEKDUA/2 XMBEEQ) | ROWH\ HIUHGG' HHP BHU

127( +$&48,6,7,216 ' ,9(67,785(6

$QAHZ VERQNVSFIAMURD

7TKHERP ST HOMMGLOQR D3XUADH 6001005 ( [ FOQIHS JUHP HONDAG) HEDDW HIHALYH- DODY Z AN DQXQUHIDAMG SOV FRYHIQ) \WH\DBIDQGH FKDQIHR

AHAEQ RODQG JDV QM LO$ QBIZ V &RXQN 7H D/ 8 SRQ \WH \DB! DG WM HUR  Z HTY 06 GDHY EHE HD WH \ER SOV WH &RP SIQ WHFHYHG D FDK FRIGHIDIR) R
DG UHAEHGWHERP ST IV DAHAHINSP HWRED) DR/ | RAVH SURSHWAA\RG DG DG R DAHABINS P HWREDI DRI RAHZ HYCFTXUG

BWRYIKRBS FTXMURY

2Q-X0 51Q) DVEX HJ DQGBEWRIKRG( GH\ ,, 2SHDNY // & D' HIZ DHIOP MGIHEON FRP SN 6WRIKRE2 KR DIGEWRIKRG( GHUJ\ ,, 5SROI/ / 3 D

" HOZ OUH QP WG SDUGHIKLS 3 6WRQIKRT 5R DGR \RIHKMHUZ W 6WRJIKRTD 2 S&R FRIBAIYHD 26WRQIKRE DY \HIBU HIMIG LOR D SXUKDH DQG \OB! DIWHP HQVWH
33XUKDHS JUHP HOV - 3XUUXOQMR \KH 3XUKDH $ JUHP HOW5 LQ) CFTXLG \WH 2 BWRIIKRG $ FIAVMRY  LQMIMNV LQ RODQG JDV GDHY DG WHDMS SISHW R 6WRQIKRS
FROIMIMY R DSSUR LP DMD QHATRUA GFDMGLQWHE HOMID/DIQ3NRP R \KWH7H DV3HIP LDQYDIQ 2 QS XIXWW 5100 FRP SHIMGWHEWRIKRGS FTXMURY

7KHIOUYDOHR FROIGHDIRY SOG W 6WRIKRTS Z DV LSS LP DM PIARY R ZKIFK PLARY GHAR PXRP DY SXURKDH SUFH DOV HON Z DV SOG LQ FDK DA
FRIQ P LRQZ I@EHSD CEGILQFDK DVMAHM] P RON DOQYHIDY R WHFBRIQ) GOMR \WHEWRQIKREBS FIXMMRY 6KRY® DWUFRMQ) [5SIR IPDAMD P LARQZ DY
SOGIRUQHIRY DG YHIFBVDGISSK IPDAMD P LARDZ D/SOGI RUS XIXWAROGHIYDMYHVAMBP HOWI RUFHIEQ RYDAGKHZIHY 7 KHFDK SRIROR WHFRQIGHDAR)Z D/
IXQEHG SUP U0 [URP ERURZ LQIVXQEUD Q. 1X@ FRP P LWHG UYRYIQ) FUAWIAMY \WH3&UHEW CHON  XQEHZ UMKD B 7UAMEHXUMEY &MYHY/YON 1 $ . H YOG

&CRMIDO DNV, (F DJG0 JXKRYON /\B 7KHERWZ LQ) EDHR WH  BARQ &UEW CROW Z D/ LGRBDFG | IRP P LERO\R P LARQ DAKH FRIQ R \KH
BURYIKRES FDAMRY 7KH UP 0QQ) FRMGHDIRY FROMAG R \KIWWR 51Q) FRP P RQVIHFN D06 \KDW/R QG ® FUDAMG 6HIHVS &RMHINEGI 3UH HIMG
6VBFN SOUYDOH S3UHHIMG 6\BN  Z KIFK Z D/ FRQHWG LQR KDV R FRP P RQ AN RQ 2 RREHJ 30DHVH 1RM  672& +2/' (56
(48,7< IRUXWHIGVROMRY , QDEIAWRY 51CQ) DRKP HE PIOROR GHIYDIYHIHQNY — PLAORQR LA VIQWSHIHOE P LARQLO DAHABANS P HINREQI DIRQY

SXUKDH3 UFHS CRFDIRQ

7 KHEWRQIKRT$S FIXMMRQ KDY BHHD CFFRXQIMG | RUDY DQ DAVHATFTXMMROLQ CFFR EFHZ WS 68 7RIIF YHMCHN&RP ELQDINRY/ 7 KHI QUYDDHR WHFRQIGHDIRQSAG R
51Q) DQG DERFDIRQ R \KDALP RXQAR \WH XQGH®LQ) DAV CFTXLHG RQ D UHIMAYH | UYDOH EDY Z DY UHFREHE RQ5 LQIVERRWDVR WH@MR \WHFRIQ) R \WHEWRIKRE
$ FDAOVMRY $ CAURDD FRIVALH® UHDMG R WH 6WRIKRTS$ FTXMURQ Z HiH FDSMUT) H3 DV D FRP SRHR \WH SXURKDAH SUFH ' HMP LQQ) \WHIUYDOHR \WH DVHV DQG
QCELNY CFTXULHG WATXLUAY MG P HOADQG FHYBEQ DWXP SWRQY/\R EH P DGH WH P RWAKI QU LFDOAR \KHH EHQ) UHIDAG \R \WWH YOODMRO R 6WRQIKRD RODQG JDV SURSHMHY 7KH
LOBXWDQG DAXP SINRQY UHDMAMG\R\WHR.CDQG.J DY SURSH W DUHFDAIR U] HSDVOYHD LOWHI DLUYDOHKIHIUAA

7 KHI RTBZ LQJ) \REGI W-BUAHVKHSUHIP LDV DIRFDNRQR WHRBCFRWR - WHGWRQIKRG$ FTXMMWRQ R \KHDWHN CFTXUHG DG ACH QW DAXP HED/R WHEWRQIKRG
$ FDAMMRQA@M
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&RMGHDIRY
BKOWVR &RP P RQG\BFNLWKHG
&RP P ROBVREN SUFHDVR $ XIXW\

&RP P RQ6\RAN & RQUGHDNRQ

BKOVR 3UH HUHG6\RN K
$ JIWIDM/ [TXEDNRQ3UH HIHFH
&ROMHMRQ3UFH

$ VERMWGEKDIWR &RP P RQB\RAN
&RP P RQB\RN3UEHDV/R $ XIXWV

3UH HUHG 6 \RAN & RQUGHIDNRQ

&DK FRMGHDIRY
&BIQ) [P RQEIGR 6WRIKRD
(\AIRZ G-ERIVEDG
&DK SOGI RIQMMRY DG 1 HSDAHV
&DK SOG | R HBWH/RQS XIXWR CGHIYDIYH/
&DK UFHYHS ! RUSRUNFGRHOENE HV QR
7RIBCFDK FRMGHDIRY
) QUYDOHR GHHUHGSD P HMIEOY
SRMFRHVNBP HOMR EHSOG\R 6WRIKRG
) QUYDDHR FROUGHDMRQSOG\R VHIDU

" IWHRARDQLRANROFRIV
7RECFRQIGH DARD

) DIUYDOHR DAHNVCFTXILHG
2 LODQGQDMUD0I DY SURSHMY
,QMHQRY DG HSDAHN
$ P RXQADMIEX\BEDIR DAV CFTXUG
) DLUYDOXHR QDELOAHVDWKP HG
6X\SHQHITEDN
" HIYDAYHQCHOMY P DN-G\RP DNV
$ WHABNSP HWREQIDIRQY
$ P RQADMIEX\BEGIVR CCELOMA/ DAKP H3
1 FADXMHNVDFTXILHS

$ SSK P DMD P ITROR UAYHXH/DG P LAIRQR GUHRWRSHDMY H SHOH/DREEXMG R WHEWRQIKRGS$ FTXAMWRQ DHLFOGHGLOWH&RP SO VEVBMP HOVR
2 SHDNRQYVI RAWHSHIRGIURP 6HBWP BHU WRAIK' HHPBU

127( +'(326,7)25)(,785( ,1&20 (

, QWH\HFRIG TXOMUR WHERP S HOMIHG LQAR DO DIUHHP HWZ 1\ DR LOMIGHS X HUR VHIDWH &RP SO0 ' HIZ DUH %DIQ DAV 7 KH DI WP HAZ DY TP HIG-G RO\

Qll HHONRFFDIRY/WIRAKRAW  UHBDUQ) WHLQUWIOG-SRUWR \WH & RP SIQ G UML) DEAWRIIOGRY UH XQEEG! G-ERIW , Q\RID LQ GRQ UH XQEEDI G-BRUW

ZHHPOGH\R WHERPSIQ ,Q2 RREH \WH DIUHHP HOAZ DY \MIP LCDIMG DY \WH X HUZ DV QRACE®! VR FRQXP P DM \WWH WIQLRMRD $ VKK WH &RP SDQ UHFRIQ] HG \WH
DVIGFRP HIQIWE\BAP HWR 2 SHIDMRQ/DV/GR AYHUMYMHR DAHVKOGRPXWHS SHHAR 1RM  / (*$/ 0$77(56 IRIXUKMHUGHEY
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127( +2,/ $1' 1$785%/ *$6352' 8&,1* $&7,9,7,(6

GHATRIN EHBZ 1V FHMEQ LQRIP DIRQ BIDEEQ) WH DIJUH DA FOBAB) HG FRAV R RODJG (DIMII0I DY SURSHINY D5 FRIV IGRAG B WH &RP SR | RULW RODQG (DMIDDIDY
SURSHWY CFTXMMR)Y GHYHESP HAIGGH SERUDNRQ LRI

1 HA& DBV HG & RV

$VR' HHPEH

2 |CDQG M0 D/SRSHWAY | XQFRWP HKRG

) LOOGAQ) BDHDXHNXEMAMR G-SUHADIR)

) L[ HGDXAHV\KEMAAR G-SUHADIR
7RECBURSHWA/DQG( TSP HW

$ FP® XOM5G-SBURY G-BIHADNRQDIGIP RW DIRD

1 FAB URSHIARYDQG ( TXLSP HIW

1 HA&RWV, QRXUHGLQ 2 LODQG* DV3 URGXHQ $ PRYIWHY/

) RUWH\ HOW/( QGH3' HRHPBHU

3D P HOVI ROWHEWRQ KRGS FIDXAMMIRY z
3D P HIWVR SXUKDHRICDQG QDMUID) D/ SURSHWY/

SURFHHDYIURP ALYHWYMUHR RODQG QDMUDO) DY SURSHWY

3D P HOVR GHYHES RCDQG DMUD0) DY/ SURSHWY

3D P VR CFTXUHRULP SURYHI L] H5 DAHM\KEVMRAR G-SUHADIRD

6OBIR 1] HEDAHM\XEVFAR G-BUHADIRD 2

7REQAL HA& RW, CRXUHS

127( +'(5,987,9(),1$1&,$/ ,167580 (176

7TKHERP S LVH SRHGWR | ORMDIRQY LOFXGH R COQG QDMUDN) Dv SUFHVRQ W SIRGANRY | WM H/ GHIYDAYH DA L/ \KDAFRQIMAR - HWHUD M) 31 GHLYDRYHLOXKP HQARUD
FRP ELCDIRQ R LOXKP HOW\R P G H WH YDUCELQW 1Q FDWK | G%Z V DARFIDMG Z W WH | RIHFDXAG VOB R RXUI XUH GRP HMF RODGG (DMUIDIDY SIRGAEMRD © KLBIWH XWH R
GHUYDIYH LOQAKP HQVP D @P IWRUSDMIDD WHEEH \WH GRZ QUGH UM R DBHYH FRP P RAW SUFH P RYHP HQV \RHUXVHDSR P D @P IMYXMUHLGRRP HIURP | DYRUIEG! FRP P RAW
SUFHP RYHP HOV

) URP WP HVR WP HWH &RP SO0 HQMY LQIR GHIYDAYH FROAIFW AR SURMAVNKH &RP S0 TV FDK | BZ. 1URP SUFH | OFXDIRQ DQG P DIQEIQ W FCBAMIDSIRIUP V 7KH&RP SDQ KDY/
KIIRLFDED XVHG HWHUFRW@W FRAILY GH HUMG SWP XP SXAW RUVZ DBV RUMLY SXIBRH 2 LOGHIYDYH FROMFWDHEDHG RQ: 7, &UXGH 2 LOSUFHY DQG QDMUDO) DY FRQERN O
EDHGRQ+HQY + XERU [KD+XE $ 2 FRUBWFRIY V\KHFRP EQDIROR \RRSIWRY DSAWRSIRY | GRU DG FIORSIRY FHAQ)  Z W WHRSIRQ/MUKPXUHG\R WDARHS P XP
SOG | RUWH SARSIRY Z LAEH RIVHAE, \WH SBP DXP  UHFHYHG 1 URP VHIXY WH FODRSIRY 6P LOIUVR FRUGBWY FRIDLY \WHIH LY QR FRWAR HOMULQR \WH\Z 05 FRQUMPN 2 Q\Z [5
FRQUFAV \KHH LV QR \SUHIG 05 SD P HOWZ LEEH P DCH RUBHFHYHS EDHG ROWH Al HHFHERRHHD: 7, DQGWH\Z 05 FRQMPABUFH 7 KHGH HIHG SUP LXP - SXAFRQIFAKDY \WH
SWP XP HWEEDKHGE XSROHQAIQ) WHFRQUMPADQG GHXSROVHNBP HOWR \WHFRQAFW

7KHXVHR GHIYDYHWEQRNRQ/ LOYRYH/\H UM \KDARH FRXQIMSDMEY Z KIFK JHIHIDD DUH I LODCADOQUMMNRYY Z LAEHXTEBIVR P HAAKH I LDTADOMP VR \XFK WIQLRIRY/
$ @GHIYDAYH FRQUMFN KDYH BHHD Z W GLEHY XQG-URUFBEWIAON 1 RQ SHURIP OGRH UM LV IGFRIERDAG LOWH GVFRXQADM B\ DEAQ) \WHTXRAMGEDN FRXQAMSONY FU-aW
GHDOWZLS & 6 UDM/\R\KH UM [UH DM %-0IG0Q) 6HBAPEHU  \WH &RP SOQ DRAXP HG \KH GHIYDIYH CCELOWY QRYDAG KHEIHY DARADMS Z W LW DFDAMRQ R \WH
GWRIKRGDAHNV \FH 1RM  $&48,6,7,216 ' ,9(67,785(6  ZKIFK DUH\VXEMPAR P DAMIGHNY DIUHP HON $ GAMWRIDOGHLYDAYHFROAIFNZ W \RH\EP HFRXQM.SDLMY
DUH COR \KEMPAMR NG  6\MD LQ CFFREDQFH Z WK $ 6& % \WH &RP SO ROV \R FOWL\ WH I DUYDDH R DEDIW GHUYDAYH SRUMRQY RQ D JURW EDIV 1Q LW
FRUMSREQ) YODGFHEKHHN
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7KH &RP S 1V GHUYDAYH | LOGADOLOWIKP HON DUH UHFRLGHG DAYOLU YDOH DG LGFOGHS DV HWKHUDRHV RUGCELOMNY LQ \KH DFFRP SO0 LQ) %ODGFH 6KHAV 7KH&RP SIQ KDV QRY
GHLI DRG LW GHYDAYH LOXKP HQWV DY KHEIHY I RUDAFRXQIG) SXSRHY DOG DVDUHAXAVIY JOQ/RUGKHY BAKXAY [URP AKOQIHYIQI UYDOHR RAMBOAQ) GHUYDAYH I LQDGADC
LOXNKP HON DG I URP \KH \FMBP HOAR GHIYDIYH | LQDALDOLOWKP HON DU UHFRIQY] HG LQ HUQIV DOG LFOXGHE VD ARP SRHMR. 2 \WHU, FRPH ([ SHOH  XQEHUWH KHDAQ)
* DO GW ROGHIYDAYHFRQURN [QWHLFFRP SO0 LQJ 6\BMP HQWR 2 SHIDARY

7KHIRTRZ LG SIAHOMHLP STRAR \WH&RP ST S FRQAEFW RO W EDDGFH\KH-WVI RAWHSHIRGY IGRFDAMG

$VR' HHPEHJ

&RP P RAW GHLYDIYHLOWWKP HQV P DINAG\R P DNV

" HIYDRYHDAHN AN 2
" VFRXQMEGHHIHG SR LXP V 2
" HLYDAYH/DIHN EXUHWGHAR SUHP LXP V 2

" HUYDAYHDXHV GRIPUHN 2
" WRQMEGHHUGSWHP PV 2
" HLYDAYHDXHN QROPXUHWGHAR SUP IXP V/ 2

' HIYDAYHIDELOAHY FXUHOWV

" HLYDAYHODELDAHY QRGPXUHW 3

7KHRRP SRHQWR 3* DQ GW RQGHIYDAYHFRQMFV DHDVIRBZ VI RAWHUASHRRYHSHIRGY

) RUWH\ HOWHGHG' HAHP EHU

2 |CGHIYDIYH/
5 HI H3J0Q W ROROGHIYDAYHY
8 QUDI H3J0Q GW ROROGHIYDMHY
* 0O GW RQROGHLYDAYHY/

1 DM DVGHUYDAYHY

5 HD H3J0Q GW RO DVGHLYDAHY 2
8 QU H3J0Q W ROQDMID/GHIYDAH/

* DO GW RQDMUDIDVGHLYDAYHY

* DO W RQGHLYDAYHFRQADRV

TKH HFPSRHW R 3&DK NG UHYHG IR GUIYDMWH  VHeP HOV Gw DH D/ IRBZV IRV WH  WHSRAWH  SHIRSY
) RUWH\ HOW/VHQGHG' HRHP EHY

&DKIGZVIWRP RSHDIY CRMMWY

&DK S0G BHHYHSRQROGHIYDMH/

&DK S1G WHFHYHGROQ@MUIDOI DV GHIYDMH/ 2
&DK SOG WAHYHGIURP GALYDRYH\VHAMBP HOV
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7 KHI RTBZ LQJ \BEGV IH GRARHGABYR PXUHAGHIYDIYHFRQMPVDYVR ' HHP BHU 4 XOQMY DUHLQ EDUHY %20 | RAWHROGHIYDAYH FRQMFN DQGLQP LARQVAMIK
WHIP DOXQW 0 0 %8 | RUKHQMUDOI DY GHIYDAYHFRQUEFW

210FHIH 7,

62DV
+ HIHSYROP H %O
: HJKMGDYHIIH\WZ 05 SUFH

" HHIHGSUP IXP SXW
+HIHSYROP H %20

. HIKWG DYH I HWUNHSURH

: HIKMGDYHDIHGH HIHGSUHP XP - SUFRH

7ZRZD FRDW/
+HIHGYROP H %0

: HIKWGDYH DI HSX\WAURH
. HIKWGEDYH D HADOSURH

7TKUHHZD FR@mW/

+HIHGYROP H %O 2
: HIKWGDYH DI HI LIXMEXBURH 2
: HIKWG DYHID) HVHARQG SXVEURH 2
;. HIKWGDYH D HADOSURH 2

* DVv+ HIIHY + HU + XE

1<0 (; 6ZC8V
+HIIHGYROP H 0 0 %X
. HIKWGDHDIH\Z 05 SUFH

7ZRZD FRMW/
+HIHGYROP H 0 0 %M

: HIKWGDYH DI HSX\WAURH
&DOKHIHGYROP H 0 0 %M
. HIKWGEDYH D HADOSURH

* Dv+ HaJH/ EDMVGALITHHADO

: DKDEDUV\Z B8V
+HIHGYROP H 0 0 %M 2
: HIKMGDYHIIH\WZ b5 SUFH g

7TKHWERZD FROWIRMHILADOWIR IFOXEH [ ARDWYZ KHHWHSXWROP H/R DHW RWP H/WHFXOYROP H/R
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7KH: $+$ EDIV\Z CoVIQSOFHI ROWHFDBEN HIUR FROIMAR & R GHUIYDIRYHARQADFW HIFK Z WK DI L] HGSUFHR WH+ HQY + XE QDXUD0) DV SUFH®WDI L HSEP RXQW
ZHIKMSDHIIHR SHJO 0 %M

127( +)$,59%/8( 0 ($685(0 (176
) CLUYDOH LY \RH SUFHWDAZ RX@S EHUHFHYHG R \HTDQ DAHARUSDIG R WEQM HUD QCELOW LQDQREH® WDQORANRD EHE HHDP DUNAASDASDON DAKHP HDAXUP HOADM H IVWBUFH

7 KH DAKRUIMBRYH IXEAH BN QVFRKH R \WWH 1P HZ RN TRUP HDXUIQY 10U YDOH DG WHNAUHY WWDAT QWU YDOH P HOXUHP HQW BH FDWIIHG DG QVFRVHG IQRH R \WH
IRBZ 1Q) FDMIRUH/

I HHD
8 COINVAG TXRMS SUFHYLQCRRYHP DUNAMWDATLHCFFHME® DAKHP HDXUHP HIAEDM | RULGHMFDD XQUAMIRAG DAHVRUICE MM : HFRQUG-UDRARYHP DNV
D/ARRVHLOQZ KIFK WBQUTRNRQY| RUMH DAHVRUGCELDNA/RAFXUZ WK | LEHQWUHNHER. DG YROP HVR SURMGHSUAQ) 1 RIP DIRQRQDQRYRQ) EDUY

/ HHD
4 XRNG SUFHVIQP DIN-AVWDAIHGRATARYH RUCEXW\KDADUHREVHYTE®! HWHUGUA® RUGAUR® | RAVKEWIRAD WHIXDMP R \KHDAHARIICEOY 7KLY
FDARY LGFOGHY \WRVH GHYDIYH LOKNKP HOVKDAZ H YOOH XMQ) REVHYTE®! P ONHACDD 6XEWIQIM DR \WHH LCEXW DUH REVHYCE®! LQ \KH P DNASDRH
WURKIKRAMKH | XOWLP R WH GHUYDIYH LOARKP HQVFIQ EH GHIYHG | URP REVHLYDEG! QDB RUDUH \WKSSRWAG B REVHLYDEG! GYHY DAZ KIFK \WDQLRNRQYY DUH
H HRXAMGLOWWHP DOHSOFH

I HWHD

0 HDXUHS EDHS RQ SUFHY RUYDODIRQ P RAHY \WDAHNXLA LOSXW WDADUH ERW L QU LFDQAR \KH | LU YDOH P HDXUHP HOADQG GBI REVHLYCE®! | URP REMARYH
\RXUFHY LH \XSSRWGE. QWBIRUCR P DNHAZRRW

) LCDGADODXHN QG AR DI DUH FOWL LHS EDHSE RO WH BZ HABYHOR LOSXVWKDAL \LI QU LEDQAR WH | UYDOXH P HDAUHP HV2 XUDKHAP HUAR WH\LIQULFDGFHR D SOMEX@U
LCEXR WH I LUYDOH P HDAXU-P HQABTXLUY MGIP HOADQGP D O HAWKH YOODMRQR WHIDUYDOHR  DWHIV DG CCELOWAY DG WHUSTRHP HWZ MMQWHI DUYDOHKIHDFK : H
FRQIHR HYDODMRXULCEXWAR HKUHWH I DLUYDOH GYHIFRDWMI LFDARQLY CSSURSUDM - KHWEQW HY EHE HHD GYHY RFFXU VWVRXUSRIR. VR DAXP H\KDARHWDQ HURFPXUHE DY
WHEMR \KHHYHARUFKDQI HLIQ FLUPXP IR AKDAFDHG\RHWEO HJ

7KHIDUYDOH/ R WH &RP SO0 vV GHLYDRYHY DH QRACRRYHD TXRWMG 1Q \WH RSHQ P DNHNV7 KH &RP S X\VHY D P DINHADSSURERK \R HANP DM \WH | QU YDOHY R LW GHULYDIWH
LQXKP HQVRQDUHXWIQ) EDLY X\ LQ) FRP P RAW I XM/ SURQ) | RMHXQGHOLQ) FRP P RAWW/SIRYIG-GE DUHBSXMEGIKILGSOW D/ HHD 1 QUYDOHP HOUWXUHP HQV

7KH&RP SO CBSTHV\KH SURYMRQVR \KH 1 LU YDOH P HDKUHP HIWABELS RQ D GRQ UHAXUIQ) EDUY\R W CRQ | LCDGRDODAHN DQG QCELQWAY 7 KHH DIV DG QEELOM D QRN
P HDXUHG DAVCIUYDOHROOQRIRQ) EDLY EXVIUHVYEMFNR | CLUYDOH DGR HOW L HYHIVRUFKDQI HVLQ FH S Q FLURXP \NIGHHY LR FDMKDADGWWE HQVP D BHQHRHADY
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7 KHI RGRZ 1Q) \BEGIVXP P D) H/\WH YDODIRQR RAUDWHNDQG ACELONA\KDATUHP HDXUHG DAVDIUYDOHRQD UKW EDIY IXWHIGHEIAQ 1RM ' (5,9$7,9( ),1$18&,$/
,167580 (176

) D9 DOXHO HDWKUHP HQWS CWL LFDARQ

4 XRMGSURVIQ
$ARHO DINHWV 6LIQULEDQV
1RU, GHQAFDCS WHV B6LIQULEDQAR WHU 8
RU / IDEIOARY 2 EVFYCE®!, | CBXW
| BHD I AHD / AHD 7RED

$VR' HHPEH

&RPPRAW' HIYDMH/ / ILHONY a a

7RED 2 2

$VR ' HHPEHU

&RPPRAW' HIYDMH/ $WHV 2 2
&RPPRAW' HIYDIYHY / ICHOWY 2 2

7RID 2 2

7 KH FOLY L) TP RXQN U-SRUAG | RUWH BYROLQ) @HR FUHEWESIR LP DM/ U YOOH EHFDOH WH XQEHOLQ) LOWKP HQN DUH DAIQMBADAY Z KIFK CBSUR LP DM FXUMHQAP DU/
DAV 7KHFDUY L) [P RQNVR  UFHYDEGY DQG CFFRXQIV SD) [CEG! DG RAHUPXUHADAHN DG QCELONY CESUR] LP DM I UYDOH EHFDAH R \WH\KRWAMP P DXUMKY DOGRUMIXG
@MHR \HHDXHVDG AR DN

127( £5(92/9,1* /,1( 2) &5(" ,7

2Q-X0 WHERP S0 HOMUHS LR D &UHAVIS JUHP HOAZ WK 6XQ7 DAAMOCN QRZ. 7 UMV DY BGH IWAKLQ) EDON DG D3P LQMADRYH D HQATRUVHYHIDOEDONY DQG RKHU
ILCOGADDIQANMRYY DG GLEHY \KH3$ GP LQMADIYH$ JHQV  Z KIFK Z DV TP HYGHG \HYHIDOWP B/ \WDASUIRYIGHS IRUD P IPXP ERURZIQ) EDHR  EAR) Z W \FRXUW
FROMMY R \XEWEQM®D DOR WHDXHVR WHERPSIQ ,Q3SUO  \WH&RP S TP HOGHG DG UANIMG \WH & UHAV JUHHP HVZ LW WHS GP LAMRDAYHS JHWVDY P HGHG DOG
MDA WH? & UHAVY CROW

2 Q$ XIXW WHERP S P RALLHS W & UHAW CAON WURIK D6HRIGS P HIGHG OG5 HABAG &UHEVS JUHP HOVH \WOAQ) \WH P DMIW GDMR WH | DO VR $ XIXW

,Q FRMQRIRD Z W WH 6WRQIKRT $ FDOMRY Z W \WH GZO CFTXUHS DAV SVKS |RUFRIMEID WH &RP SIQ. HABEDWKHS D ERWRZ LY EDH R P @R 7KH
ERURZ Q) EDHLY\XEVFR SHIRAF BGHMP LODIRY P DOEDRY UHEANRYY QG| XUK-UDEWAR HVI URP WP HVR WP H 7 KHERWRZ LQ) EDVHLY UHEHAMP LGHG\HP L DO RQHIFK
0D DWGLRMPEU 7KHERURZ Q) EDHLY\KEMRAR UHGANROLO FHIEQ ALLRXP WIFHY/ XK Dv\KH\VDBIRUGMSRMROR FHIBIQ RIODQG JDV SURSHWA/R \WHERP SIQ RULW
\WEMADUHY/ DG FOFHIMROR FHMHQKHEILQ) SRIMRY/

7KH W QEFDM Z D/ P RAILHS R DG |LYH GQEHY WSOAQ) 11YH H WY GREHY 5 DMHIWDQ ( XURGRTMU G/ WH UH HHIH UDM RQ WH 6HRQG $ P HIGHS DG 5 HABIMG &UHIY
$ JUHP HQALY WH 6\BEDG 2 YHOLIKW) LCDGAQ) 5DM 362)5°  %-ILQRQ) RO WH -XCH I LCOGACOWIAP HQN DOG FRP STOGFH AHWLFDIRQ GHIYHY DM WH 6HRQG
$ P HIGHS DOG 5 HAMDMG &UHAVS JUHP HOAZ LODTBZ. |RUWH &RP S0 \R GHROLH GYIGHIBY | RULW HIXW RZ GHY \KEMPANR FHIBIQ TP MIIRDY 7 KHH QP WBNRQY/ LFOXAH L (R
HDXARIHHAR GH DXOWKDY RFPXUHG RUZ LORFAFXUXSROKAK SDL P HOV LU WHSUR IRP D/ HYHIIHS DIR DV GHIGHS LQWH 6HFRQGS P HIGHS D056 5 HUDIMG & UHAVS JUHP HOW
RVRMHE W L \KHDP RXQAR \XFK SO P HQVGRY/QRW FHHGS YOLDE®) BWHEDK) GZ LY \WHYRURZ 1Q) %DHS \M) DARD3HFAHQEIH LY GRAI BDMAKDD

DG Y D5HGRUEBI2 | LFHPHMYLH/AKDAKHRMH RAUFRGEMRQ/ DUHVDM LHG

7 KHLQMIWNDMROHIFK 62) 5 / ROQZ IMEHWHDGWAG\MP 62) 5 | RAWHISSTFEGIQMMVEHIRGSOVDP DUIQEHEHD DG GSHIEQ) ROWHWHD PXUMABYHOR
ERURZ 1Y) EDHXVOIH 7 KHDQQMWOLQMHMNDMRQHIFK EDHWDM/ RIQLY D \WHIBDMAMR L WHS GP LOVADIYHS JHOA/SUP HOREQ) DM 1L \WH) H3HII0) XQB/5 DM DV
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HIGGIOWHEHRIGS P HIGG 0G5 FABAGEUEVE JWHP HOVSOY  SHUDDP UL \WHOGMVAGMP 62) 5 GHAMP LGHSRODAEL® EDIYI RUMIQMANMEHIRGR RHP RQK
OV SHUDQQP DG LY SHODP SOV E DPOJIQEHEHD DG SHUODE GSEQ ROWHWHD PAUMMBYHR ERURZ LY EDHX\DIH

7KHEHRQGS P HIGHE D065 HABAG & UV JUHHP HONRQELQYFHMBEQFRYHIIQN Z KIFK [P R REHAWLQIV WIXUHWHP DQMDGFHR L DVRBD HHIIHS DIR RAMBGEQ) GBY
R DENVAG HOLQQIV EH RUH LQAUAXE] BV G-BUHFADIRQ DQ5 0P RMY DIRQ H SEDMRQH SHOHY DG DORKHIGRY FDK FKOLIHY CFR-BEG VR WHS GP LQVADAYHS JHWR CRAP R
WD W DQG L DPLQPXP UDARR &XUWHYS WHVR &XUHY (CELONY DAKRK\MP VOHGH LQHELQWHBEHRQGS P HIG-G OG5 FUBMG&BEVS JUHP HOVR R

7KH&RP SIQ LV UITXUGWR P OQEQRODIRMY P ROKVEDLY KHIILQ) WIRIAMRYY LQUASHWR FXGH RODG (DMIDIDY RQGRMBWWID R \KH SURVIPAG SIRGAIRD
IURP IWSIRYHE GHYHBSHS SIRGAEQ) ROIGGIDY , | WHERURZ Q) EDHXM] DARQLYGWWID  DARHKHIIHWMMD GOMOGWHOYHDIHIDR IV RUUBDMWID R
WHUTXUGKHILQ SHAHQWHIRUPPRONY  WRIK R WHURMQ P ROKSHIRGSIRNG-GIRUMDOEH  1URP \KAK KHEIHWAG) COMVR WHGH VWXFRHHEQ) KHEIHWAM
DM |1 WH ERURZ LQ) EDH X\ DIRQ SHIAHQIEIH LV HIXCOWR RUIUDMIWDD BWGWWIY — DGWHOMHDIHDMRLY RUGBDMWID W \WHUXUGKHELQ)
SHAQIHIRUPPROMY \MRIK R \WHURIY P RONSHIRGSRIGGIRMOUEH WP \KFK KHEIHMIY COMR\WHGH WXFFHHEQ) KHEIHMMY CDM

7KH 6HRIG $ P HIGHS DG 5 HABMG &UHEWS JUHP HOADOR FRQEQY RKHU PANRP DY D LUP DAYH OUG QHIDAYH FRYHION DG HHV R GHDAVS VR ' HHP B

ZD/RANBEQ) RQWH &UHEW CRAW 7KH&RP SIQ LV1Q FRP SIDGAH Z 1\ DIDFRYHIDON FRQEIGHS LQ WH 6HFRGG$ P HIGHS D05 5 HABMG & UHAVS JUHP HOADVR
" HPEU

8 QGHWHBHRIGS P HIGHG OG5 HABMG & UHAVS JUHP HMKHDESTFCEGI SHA-QIIHI RAMHXQOM-GFRP P W HQVHHLY  SHUDQDP | RUDDBYHYR ERURZ LI EDHX\M] DIRY
$VR ' HHPEU WH&RP SDQ VXQOMGOHR FUHAW DY UBUMIBHR DERURZ L) EDHR P LARQ GW\WHRXNBAQ) EDDEFHR P LEORY
DGR GWHYR FUEVR LQRED Z 1\K \WBM DG | HEH.DODIHGALHY DG Z 1\ DQIQXUIGFH FRP S 1RUL HZ 0 H LFR KUV ERBY 1 RM
&200,70 (176$1" &217,1*(17/,$%/,7,( 6 GRAUEH/FKOQH/LQWHXUAY ERQB/Z KIFK GGQRADN HAAKHBIWYR FUEWFRIDMEID O RIP HURGHS

127( +$66(75(7,5(0(172% ,*$7,21

$ UFRCAGDNROR \WHDWHNABINHP HOAREQI DRI ROWH\ HOWHXGHS' HHP BHU DG WDVIRBZV

YODgH ' HR-P BHU
| ICEOMVIGRXUG
| ICHOMNHYBG

5 HMRQR HAP DM
$ FRUNROH SHOH
YODQH ' HA-P BHU
| ICEONVIFTXWG
| ICEOMVIGRXUG
| ICHOMNARDS

| ICHOMNAHYBG
5HYIMRQR HMP DM
$ FRUANROH SHOH
YODgH ' HR-P BU
| ICEOMVIFTXG
| ICEOMVIGRXUG
/ ICELONNHIBG

$ FRUANROH SHOH
YODQgH ' HA-P BHU
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6HYHDO CRRLY DUHFRQUGH G LOWKH DODMOUAMEZ. SURFHW LGFOGQ) FXUHQWANP DbY| RUUHP RYDOFRWDQG HAP DMG WP DQQ) XMWHXONHR WHDAN 7KH  WMMRQR
HXLP Db/ UH GRADQ DO HOAR\KHHKP DMVIRUSOOILQ) FRIV 7KH  UWYIMROR HXP D/ SUP DO UH GRKSEDAMGLOMBMVI RURKUZ RINGQY [QMAXNEDIGHY

127( +672& +2/' (56(48,7<

TKH&RP SO LVDXAWKRU] HE\R WXH KDW/R FRP P RQWRAN Z W DSDUYDDHR SHMNKDH DG VKDIW/R SUH HUHG MIRAN Z WK D SDUYDOH SHMKDUH
R SHMDH

, WKDGFHR HIXLW LOWKP HOWLQ SXECF DQGSUYDMRIHIQIVE Q2 AREH)  WHERP S0 FRHGRQDQXQGHZ UKD SXETF RIHIQI R L \KDBWR FRP P RQWRRN
I 3UH) XQEH3: DWDQN OGS LL Z DUDON\R SXUKDH FRP P RQWRAN WH3&RP PRQ: CUDQN  DAD FRP ELGHS SXURKDH SUFHR 7KV IGFOGVD
SDMICH HIAVHR \WHRYHUDERF HQW7 KH&RP P RQ:  DUDQVKDYHDWP R 1LYH\ HOWDQGOQH HAVHSUFHR SHAKOH * IRWSUIRFH-BAREBG

SR Z M \WHXQEHZ UMW) SXETF RIHIQ) \WHERP S FRHGRODUHIMMIGAUANR IHIQI R L \KOW/R FRP P RQWRAN LU 3UH) XQEH5:  DUDQW
DG UL &RPPRY: DUIQNDADFRP ELGHE SXUKDHSUFHR SHAKIHR FRP P RQWIRAN DQG3UH) XQGH5:  DUDQW 7KH&RP P RY:  CUIQNMKDYHDWP R 1LYH\ HOW/
DQGOOH HAVHSUFHR SHAKOH * URWSURAHHO/AREBG

7REDJRW SRAHLVITURP \WH XQEHZ UMD SXETF RTHUIQ) DG WH U IMMHG QUHANR T HIQ) DIJUWHIDMG 7RECHABRAHG/ I RUWH&RP P RQ: - DUDQVH HAMGLQ
DJJWHIDMS

&RP P RQWRAN MKHE SXOXDQAR ZDUDQW HAMH Q' HAPEHU  WHARP S0 LMKHG \KDUWR FRP P RQWEFN SXUACQAR\WHH HIFVHR 3UH) XQGHG:  DWDQN
IMKGIQWH2 AREHU  UIIMAMIG AUAR THIQ) * URW DG GABIRAHHDY/ Z HM , Q-0 WHUWP DQQ 3UH) XQEHG: DUDQNZ HHH HAVHG ' XUQ)
WH\ HUHG-G' HHP B R WH&RPPRQ: DUDQNZ HHH HAMG $ FREQIO WHQ®EHUR &RPPRY: DUIQNRAMIIEQ) DVR ' HHP B zZD/
*XUQ) WH\ HIUHQEHG' HRHP BHU D\REOR &RPPRY: DUDQNZ HHH HIAVHG GDAQ) WH&RP PRY:  DUION RANBIEQ) D/R * HHP EHU
\REH

&RP P RO VIRFN LHMUQHG | LRP SURSHIV CFTXMMNRD + $VSDWR \WH: NKERGHDAFAFDOMRQIQ$ SUIO  \KHERP S0 IMKHG \KDWW/R FRP P RQWRAN ,Q$ SUC
\KD/R FRP P RQWREN Z HIHUAMCHS DOG FOCRHIBG D/AHABP HNR SRUNFBRMCQI DEWKR HON 7 KHWKOWA/Z HIH YOOHG DY HEDD WHEMR \WH\IQQ R
WH3XUKDUHDQG6 004$ JUHHP HW7 KHSUFHRY) HEUXDY ZD/  SHAKOH 7KHDIJWODMYDOHR \KH\KDUWYWMOHS EDHGROWMYSUFH Z DY

&RP P R VRN IWXHS | RUBGWRQIKRTS DFTXMURD  $V SIWR WH 6WRIKRTS $ FIXOMUNRY KO R FRP P RQ WREN Z HIH IWXHG \R WKH VHIBLY $ R D/ SOWR \WH
BWRQIKRTES FTXMURY \KDUR 3UH HUG VBN Z HUH IWKHG R \RHVHIBLY ( DA KDUHR 3UH HUHG 6\RAN Z DV DARP DIFDD FROYHMEGILOR \KIWWR FRPPRQ
WBFN XSRQ WRFNKRGHU DSSURYDOR  \WH FROMHMRD 2 Q 2 RREHU WH &RP ST 1 WRANKREHY DSSURYHG \KH IMBOGFH R KDWY R FRP P RQ RN XSRQ

R \WH \KDUR RXU3UH HIHG BVRAN 7 KH SUH HUHG KDY Z HIH DARP DD FROAMWG LR \KFK FRP P RQWKDUWDVR 2 RREHJ SHHMR 1RM
$&48,6,7,216 ' ,9(67,785(6 |RAHSXUKDHSUFHFRQIGHDNRQDIRFDNG\R \KHD R HONRGHSWHN KO
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&RP P R WRAN [WXHG | RURSIRD H HAMAY/+ ' XUQ) \WWH\ HIUHDGHG' HAHP BHU DG WH&RP S IMKHGDQHAR DG \KOWW/R FRP P RQWEAN D/D
UAXOR AN RSINROH HIAMA/ UASHRIYHD 1 RN ROIMRQYZ HHH HIRMHGLO 7 KHIRTZ LQ) \BEGV SUAHIMWHCGHBYR WHH HIFVAY
6N SUFH $ JIWHDMYDOH
2 SWRY/ ([HRAWH 6KDLH 6KDUHY &DWK SOGDWV RQGMR H HAMH R \KDUH/WHRIGHS
H HRAMG SUFH IMKHG HEGHG H HAH
2 2
TREY - - 2 - 2
T HIKWGS YHDIHY
6N SUFH $ JIUHIDMYDOH
2 SWRY/ ([HRAH 6KDLH/ 6KDLH/ &DK SDGDNV ROGDMR H HRWH R \KDIH/WHRCHS
H HRAMG SUMH MXHG WHRQG H HRAM
2
TREY - - -z
T HIKWGS YHDIHY
127( +(03/2<(( 672&. 237,216 5(675,&7(' 672&. $: $5' 3/ $1$1' N
,Q-XH RIFHYDGAUHRRYR \WHERP SDQ YROQBLD UHMHS WRAN ROWRQ/\KDAKDG SUMRAG EHOIWDQM\RWHP |, QURED ROWRQ/Z [\ DZ HIKWMG DYHIIH

H HAVHSUFHR SHIMKDUHZ HHUMOHG\R DG FOGFHIDGE, WHERP SIQ 1 RIUIQN FDK SO P HOVRURKHUFRQUGH DR KDY EHHQRUZ L@EHP DEHWR U SOFHWHRSIRQ/RU
RKHZ DWHLQFRQGHRANROZ W WHUAMD $ VDUAKOR \KHUAMQDOGFOFHIMROR \WHRSWRYY WH&RP S0 LGRXUHG DEAWROFRP SHODMRQH SHOHR

' OXAUQ) 2 ARBHUDG HAHP B D/DWXOR RKOQH/\R\WHH HAMYHWP DGWHYROGR * IHRARY WH3%ROG R \WH&RP SR WH&RP SO CFRHBLDMG \WH YHAMY R
\KDUH/R URXIRWG WRFN QG DVDUAKXOR  \XAK CFFHPADNRQ WH&RP S0 LGPXUWHG DEAWRDCHRP SHODIRQH SHOHR

&RP SHODIRQH SHH FKOLIHG DI DQMGFRP H I RUMKDUH EDHG [Y OB/ GAUQ) WH\ W HG-G' HHP BHU DG ZD/ DG
WASHRAYHD 7 KHHIP RXQVDHLGFOGHELQIHHICDOG 0GP LOMDAYHH SHOHLOWHEVBM HOVR 2 SHDMRY/

Q \KH 9R0G CBSURYHG DG DERSWMG D&Y WP LCRHQWH SO \WHS 307 ZKKZD/\NEHNXH® DESIRYHS DG P HGGE  \WH\KDUKROHY 7KHHZ HH
\KDUHY HIJ LEGH | RUJUDQAVHMHUDY AN RSWRQY RUDY URAIRMGRFN DVR ' HRHP BHU

Q  WHYRDGISSIRYHEDOGOEOMWHS Q) (GH\ | GF 2PQEXV, HOMH3@Q WHE 307 ZKIFK Z D/AMBHIXHM® C5SURYHGOQGIP HIG-GE WHWKDUKRGHY
DWH  $QQOOD HINY 7KHHZ HM KUY HIDILEGH | RUJUDQAMHWHUDY/ BN RSWRQ/RUDY UAKMPAGMRAN DVR * HA-P EHJ

( PS®R FHEWFN 2 SWRQ/+ 1 R WRHAN RWRQY KDYH BHHQ JUDQIMG LQ \WWH\ HWHGG' HRHP B RU $ @RANBECQ) WHFN ROWNRQ [7 DB/ YHMDAKH DM R
HIAK\ HIURYHUILYH\ HIWEBEHILQQQ) RCH\ HOUIURP \WHAM I UDQMS
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DOGH SIWHW\ HIWY1URP \WHIWIDADM $ \XP PO R \KHWEMVR \WHWRAN ROMRQVDVR ' HAHP BHU DG DOGADH/GUQ \WH\ HWHGHS' HHP BHU
DG WD/IRBZV

. HIKWG T HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
2 SURY/ ( [ HAVH3UFH 2 SURY/ ( [ HAVH3UFH 2 SWRY/ ( [ HAMH3UFH

2 XMBQAQ) DAEILQQQ) R \ HU
’\WG 2 2 2 2 2 2
) RIHWGRUMWAQEG 2 2 2 2
([ HAMG 2 2
2 XWIEDEQ) DVMEGR \ HU
([ HAMEGIDMEGR \ HU
Y RUWH\ HOW HGG ' HHP BHU oG \WH &RP SO LGPXUHG \KDUH EDHG FRP SHODIRQ H SHOH UHIDAG \R WRAN RSIRY/R - 2 oG
WASHAYHY $VR ' HHPEHU WHERPS) KIG R XQURIQ] H5 FRP SHDNRY FRWUHIMG \R WRAN ROINRYY 7 KH DIJUHIDM [QMQUF YDOH R RONRYY YHIMG DG
H SHAMS\R YHWD/R ' HAHP BHU Zov 7 KHDJJ WO DM LQUQUE YDOHR ROWRQYH HIFMEGIDA HHP BHU zZD/ 7 KH\ HDUHQG LQNIQE YOO DA
EDFGRQD' HHPEHU FRMQ) WRANSUFHR
6N ROMRQY/H HAMG R KOW/IQ KOG OQDIJUH DMIQMQIF YOOHRQWHEMR H HIVHR 6VRAN ROWRQVH HAMVHGR KOWIQ KOG
D)J U DMLQMQUE YOOHROWHEMR H HAVHR 1 RWERN RSUR)VZ HHH HAMVHGLO

7 KHIRTBZ LQI \BEGIXP P 0L H/LQ RUP DARQUADAGAR \WHERP SO IV MBAN RSWR)/RANBEQ) D/R ' HHP BHU

2 SWRQV2 XWRQELQJ

1XP EHJ &RQAMPMDO LIH 1XP EHJ
( [HAVHSUAH 2 XWRQEQJ LO\ HOW/ ( [ HRAMDE®!
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5 HUWAIRMG WEANJLDQV+ ) RTBZ LQJ LV D\BEGIUH GRGY \WHUBAAMRME AN J LDQV GAUQ) DG

R \KDLH/R
* UDQANCDM UHMAMS WRAN

2 RREHU
2 RvEHU
" HHP B
$SUO
-XH
-X0
-XO
6HBWP BHJ
6HBWP BHJ
Y HEDOW
$UO
oD
-XH
-XO
$XIXW
6HBWP BHJ
6HBWP BHJ

5 MRS WRAN JUDQV IMXHG SURUMR YHIDAKH DM R HAK\ HIURYHUI LYH\ HOY BHILQRIQI RCGH\ HUIURP \KH QDM JUDQAMG 5 HXMRRG WRFN J UDQN IWXHE GAUIQ)

DG IQIR®Z 1Y \ HY YHMDAD DM R HAK\ HHIURYHUWUHH\ W/ BHILQQQ) RCH\ HOUIURP \WH GDM JUDQMG | RUDDHP SR HHY TRUP HP BEHY R WHYRDLG WH UHWMRWMS WREN
JUDQNV YHWRQWHHIMHMR L WHE BH RUH\WHQH WKDHKRTGHUP HHY) RU L \WHILWAWDQQYHYDY R \WHGEMR WHIZ. DG $ VPP DY R \KHWEMVR URKRWG RN JUDQWV
DGROIH/GAUQ WH\ HWHG-G' HHP B DG VDVIR®BZ V

: HIKWMG : HIKWMG : HIKWG
$YHDIH* LDQNV $YHDIH* LDQNV $YHDIH* LDQNV
5 HIMPMG WRAN ' D) OU9 DOH 5 HAMBMG AN ' D) OU9 DOH 5 HIMPMG WRAN ' D) DIWU9 DOH
2 XNBQEQ) DAEILQQQ) R
\HU
* QMG
) RUHWGRUHAQES 2
9HING
2 XWBQEQ) DGR \ HU
) ROWH\ HOWHGG' HHP EHU DG WHERP SO LOPXUHE VKDUH EDHS FRP SHODIRQH SHOH UHDMAG VR UAXURMS WRAN JUIQVR DG
UASHRYHD $VR ' HHPEHU WHERP S KOG R XQURIQ] H3FRP SHODNRQ FRWABHIMMG VR UAXURMG WRAN JUDOM\KDAZ | @EHUHFRIQ] HSRYHUD
ZHIKAGDHIIHSHIRGR  \ HIY
CXUQ) oG DG \KOU/R UARURAG VIRAN YHIRG UASHRIYHD $ VIRHEDM/R YR \WRVH VKDY KDG DD DI W DMLQNIQUE YOOH
R DG WASHRAHD
3HJRPDJFH 6\WAN 8 QW ,Q CAFRUEIFH Z W \KH 3@ D/R 1RMHPEU WH &RP SDQ HOMIHG LQR SHIRWP DOFH VRN XQW3368° DIUHP HOV \WH 3368
$IUHP HV Z W FHMIQ HP ST HY/ 8 SRQ DSSURYDOWH %R0G D \RBDR 368 Z HIH JUIQME \R \WWH &RP SDQ 1V [ LYH H HRAWH RILEHY \KH 3 368 $zZDB/ 7KH

SHIRP DGH
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SHIRGIRUWH 368 $Z OLB/EHIDQRQ-DQMY DIGZLOHG HHP B Z LWK\KK [ DB/ YHAY ROWHOWED R \WHSHIRP DOFHSHIRG \WHYHIY QDM
7KH368 \/ DUH SHURUP DQFH EDVHG UMMPRG AN XQW\XEMPAR WHWP VR WH  3@QDGWH368 $ JUHP HOWV2 Q) HEXDW WHERP SDQ JUIQMG DEAWRIICB68
Z 06/ $ \RUR 368 ¥ DB/Z HHIWDMSWR\KHERP SO VILYHH HRAMHR ILEHY WH 368 $Z0B/ 7KHSHURP DFHSHIFGIRUKH 368 $ZOB/EHIDOR)
-0 DG ZIOHGRY' HAHP B Z N \KAK [Z DB/ YHAY ROWH OV R \WH SHIRUP DFH SHIRG \WH YHAMY DM 7KH 368 V DH SHURUP DOFH EDHG
AMMPAG RN XQUWAXEMPAR WHWMP VR \WH  3ODDOG\WH368 $ JUHP HOV
$ \XPPIY R WHWEM/R \WHSHJRP DFHWRRNJWQVDYR ' HHP BHU DG DR ZIWAKDH/GUQ \WH\ HUHGHS' HHP BHU DG DOHDVIR®BZYV
: HIKWG : HIKWG
$YHDIH $YHDIH
3HJRWP DHH * LDQW DM 3HJRWP DHH * LDQW DM
6WHN 8 QW ) OlW9 DOH 6WHN 8 QW ) DLU9 DOH
2 XNDEQ) DAEJLQQQ) R \ HU 2 2
* (DQMS
) RUHWGRUMAQES 2 2 2 2
OHING 2 2 2 2

2 XMDEQ) DGR \ HU

) RAWH\ HOUHQG-G' HRH-P BHU DG WH&RP S0 LPXUIHG \KDUH EDJHG FRP SHODIRQH SHOHUADAG\R WH368 $Z O6/R sue) UVASHRAYHD $V
R' HHPEU WH&RP SDQ KOG R XQUFRIQ] HG FRP SHDIRQ FRIHDAG \R WH368 $Z DB/ \KDAZ L@EH WFRIQ] H5RYHUDZ HIKWMS DHIIHSHIRGR
\HOY

N 3@Q ,Q WHERP SIQ IQUWDAGDVSRQRIG N STIQWDAYDGH LGHS FRQUBAMRQ SOQ! RAMWHEHH IWR DOHDILEGIHP SR H/ 7 KHSDQDTZ VHII LEGIHP SR HY
D\MUDKUHH P RQI Z DMGY SHIRG \R P DNH SUHY RUDNMUME FRQUBXNRYY QRAGR H FHHG DQQXO0TP LW HABEQKHS B \KH [ HBHIDDIRYH.P HW7 KH&RP SOQ. P DNV P DRKLY
FROMEXAMR)/R XS\R R DD HP SR HHVARP SHRDIRY ( P SR HVOH YHAMGLOWHHP ST HUFRQMEXNROXSRQUHHS W

7 KHI RTBZ LG \BEGISUAHOMKHP DRKLQ) FRQUBXIRY/H SHOHUFRIQ] HGIRAWHERP SO Y N SOQIRMH\ HOVHBG' HRPBHU 05

( P S® HMIHKDERUP DRK

127(  +5(/$7(' 3$57<75$16$&7,216

7KH&RP S) GDHE RILFH\SDAHLQ 7XAD 2 NDKRPD [URP $UHIFR // & *$WHIFR DFRPSIQ WDAVRZ GHGE R WEANKRTHY R WH&RP S 0 U5RKIRG IRPHJ
&KOWP QR \WHYROG DQG0 U0 FOEH DIRP HUGUWHRRUR \WHERP SO ' XUQ) WH\ W HGHS' HHP BHU DG WH&RP S TG DG
UASHRIYHD \RS$ HIFR 7 KHP RQK \R P RQKS UHTFRGDHZ DAMP IQDMGDVR 0 DK

" XU -XCH WH&RP SO0 EHIDRXMQY 3UR - HAAGKHP LAY / / & 33- &KHPLIFDY R SHIRP YDURXVFKHP LFDOHYLIFH/RQIWZ HIY $ VSXEIFD AWFRHERQWHERP SI) W
ZHBM 300 OF IQH &KH ([ HRAUYH2 |ILFHUDQE &KOWP DQR WHYRDE ZD/DP HP BHUR \WHERDGR GUARYR 3WR-HW REQIV / / & DSUYDAMY RZ GHGROIHG
FKHP LFDOVHLYLFHY FRP SO0 DG SOHAR 3- &KHP LAY 0 UO F. IGQH RZQHG R WH\KDBWR 3WR-HAW RBQIV // & ' XUQ WH\ HIUHQGG' H-P BHU WH
&RPSDIQ SOG \R3- &KHPIFDY $VR ' HAHP B WH&RP SDQ KDGLFFRXQVSD CEGIR GHW3- &KHP LY $ VR 0 U0 F lGH VREIHIRY
WHERIGR GUARYR 3WR-HW RBQIV / / &
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127( +&200,70 (176$1' &217,1* (17/,$%/,7,(6

GVDOER / HWLY R &UHAWE $ FRP P HUADOEDON IWXHG VBEE. GWHY R FUBVR) BHKOD R \WH &RP S0 \RWIY R DM DG | HEHIDODIHARY DG R D
LQXIGFHARP SDO \RVRXUHKH\KUAY ERQB/GAAUEHGEHBZ 7 KHWEER GIWYR FUHEWIH YDIG XQIFOFHIBG RUP DMUHG DG DUHFRIDMDD HSE \WHUYROLQ) FMHEWCAQN
ZMN\KHEDN 7KHWP VR WHGWHAYR FUHEVR \WH I DG | HGHDODI HIFHY DHH WOG-GIRUDWMP R RGH\ HOUDADP H 7KH&RP ST LOMB/\R U \WHVIE GWHYR
FUHEVWR \WH WA DG | HEH DO HIAHY | RUDY (R DY \WH&RP S GRHAVBMGHW LOWH B\BAW R 7H DVOQG 1 HZ 0 H LIFR 7KHGIWLY R FUHEWR \WH LOXUDFH FRP SO Z LaEH
UG HE L WHLQMXDFHUIUAAKHP R UABIQWH\KUAY ERQB/ 1 RCP RQVKDHEHH ALY QXQEHAMHWEE. GWHYR FBEW

BXUHIV/RQG/+ $ QLOKUDGFHFRP SDQ. LWAKHG KUY ERQB/RQEHDD R \WH&RP SIQ \RIUIY R YOURXVE\BIMR 1 HZ 0 H IFR JHAHVIQRGUIRMWHERP SI0 R CR
BXMQHV IQWHG\BMR 1 HZ 0 H LFR 7 KH \XUAV ERQBY DUH YDIG XQUDFDGFHBG RUP DMUG 7KH WP VR \WH \XUAY ERQBY DUH H WIG-G IRUDWP R RGH\ HIUDAD WP H 7KH
&RP S LOMIB/AR U WH\KUAN ERIB/RQ D/ DAKHERP S0 GRVEMCHVIQWHE\BMR 1 HZ 0 H LFR 7KHUP DQQ) LV UHDMG\R LORANYHZ HIY DOG
ZI@UP DOLQSTFHXQMDKHERP SI) UMD/ WRHZ HIYVR CRIMW RUSOUVWEP 2 GHR \WRVHZ HIY KDVEHHQ SOUJIHG DG WHERQG BHBDHG LOWH P RXQAR ®DNQ
WH CP RQAHDAG \R LERRYH Z HIY DY 2Q' HHPBEU WH&RP S LGRUDVHS LW EDONHASOUILQ) \KUAW ERQG B $VR ' HHPBEU WH
&RP S KDG\KUAN ERQB/IQ\RECR

127( +,1&20( 7$; (6
) RAKH\ FOVHQEG' HRPBHU DG FRP SRHOWVR RXUSIRYMRQIRU EHHIWURP  LGFRP H\E HYDBHDVI RTBZ V
3RYMRQIRU, QFRP H7O] W/

) HEHDOGH HIBG\Y 2
B\BMGH HUHG\E 2

3RVMRQIRU YHHIW P , QFRP H7O

7KHIRTZ LQ) LVDUFRGACDIROR LGFRP HVE] HVFRP SXAMGXMQ) \WHS 6 |HAHIOAIMRY IDMRWWHSIRMMRQIRU EHHIWURP  LGFRP H\E HY

5 DM5 HHROAIDARQ
3UN\Y ERRNLGRPH BW
70} DNHGHIONTMRY (DM
([ FROAE EHH IWURP \WRAN ROMRQH HIAMHYDOG UAKURAG RN YHANY
$ GAVBURJHUP DMAR\E UMD
BB H/ GHAR | HEHIDCEHH W
9 DODNRQDIBZ DFH
1 RO GANEGIH SHOH/OUGRM-U
3LRVIMRQIRU YHHIW P , QFRP H7
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7KH&RP SIQ VGHHWG\E SRMRQ UH GRVWHCHAS, HIHAWR WH\WP SRUDY Gl HHZRHY EHE HHD WH FOWY Q) TP RXQVR DWHIV DG QCELOWAY | RUI LCDGADOUHSRMGY SXUBRAY
DOGWHEP RQNVXVHG I RAGARP HVY WERMY 7 KHGHABH HIHGWE H/FRQIMAGR \WHIRTZ 1) DVR ' HHP BHU DG

7REO 7REO

" HHUHG 7O $ WHV
1 HARSHDMY W 12/ FOWNIRZ DG
( AW FRP SHODIRQ
$ WHAHIHP HOWREDI DIRQ
) UP DNAYDOHR GHIYDAYHY
T MBMGIWIQMIWW SHOHFOW IRZ DG 2
2 WHY
* IRV HHIHG7O $WHV
/ AW YDODMRQDIBZ DFH
1HW HHIHG7O $WHV

" HHUHG70] / (DELOARY
3URSHW DQGHTXLSP WV
2 WHU

1HNV HHLHG/ LDELOARY

1HN HHUHG7D / ICELOWHY

$VR' HHPBEU WH&RP SDQ KDGGHARSHIDIY GWFDWY | RZ DB/I RUIHEHIDOGRRP HW BRMW) SXERFVR CBSUH LP DAD PIARQZ KIFK Ul XQOHG Z L@EHILQ
R H SIWHLQ DG IX® H SWHLQ DG D CEAURTD P LADRQ WDAFDQ EH FOUHG | RZ DG LQEH LMD 7 KH VKDY IWKHG | RUWH 6WRQIKRTS $ FIAMURY | XUWH
APMGIQLIRM  $&48,6,7,216 ' ,9(67,785(6 UAXGMGLOWHERP SIQ KDYIQJ DQRZ QHIKIS ROQHXQGUBHRIRD R \KH, QAMEDD5 HHXH&RHR D/
PHGG 6HARY (P IWWHDDOEMN R FHEOT DMIEXAM/ IGFOXGAQ) GHARSHDMY GRKHY 006 GVITRZ HG LOMMWEDLY | RZ DB/ \R R IVEAXMUH \S CEGILGFRP H R \WH
&RPSIQ , QHYDODIY IWGHHG RUD YDODNRQDIBRZ DOFH DI DOXMWGH HIBGMY DAV \WH&RP ST KD/HIP DAG\KHIP RQR \If DMIEXM/HIDMG\RWKH SUH RZ GHIKLS ROQIH
SHIRG\R EHDDOEGIXQEHUBHARY  LOSHIRG/IQZ KIFK W SHAVGH HIHGMY  CCELOWA/\R EH U] H5 EDHS RO PXUHQ® DYDMEGLQ RIP DIRY YOHS RO W FXUHAIIOMY
WH&RP ST GRY QRADQIASDM D) P DMICOM DMIEAM/\R H SWUH XQOMHE D/ UAXOR WHEHRANRD — RZ GHYKLS AKOQIH KRZ HYHU \KH XGP DM P L 1O \WH CP RXQAR \Bf
DMUEX\MY DYCLOEGALQ | XM SHIRG/P D EH G HHMWKDQWHERP S VAXUHAMP DM 0QG Z L@EH GHMP LGHE LQHIFK \ HIUDVQHZ. LQIRUP DRQ EHFRP HY DYDLOEG! &KDJHVIQ
H SHABMRQLQWHWP L) R WHDYDLOE@MN R \WH&RP SDQ VS DMIEXM/ FRXTS UAXOVQ DOV HW\R \WH YDOXDMRQ DIRZ DFHLQ | XMUH\ HILY DY/ IWKSEDM/ LW DDOMY EDHG RQ

QZ lQRPDIRQ

$VR ' HAPBU Z HFDUWIHG D YDOOWNRQ DIBZ DGFH DI DQWARXUI HEHDODQG WM GH HIMG VI DAHVR © HKDYH FRQIGHHG ERK \WH SRMYH DQG GHIDAH
HYGHIH LQ GAMP LAY Z KHKHUIMZ DV P RUH NHD WD GRAKDAVRP H SRR RJDDR RXAUGHHWHG\E] DAHV Z L@EH B0 HG 7KH P RQAR GHHIMG\S] DAHN FROIGHIG
WD) CEGIFRXT KRZ HyHJ EHDEMVKG L HAP DAVR | XWUHE CEGH LGFRP HGAUQ) WH FOUY | RZ DU SHIRG DUH UGS RULGFUDHG RULL REVRRYH GHIDIWH HY.GHIFH LY QR BRQIHU
SUAHRADQG DEAUMRIDOZ HJI KLY JLYHD R \KEMPRYH SRMYH HGHIFH LFOXQQ) SIRWANRYY I RUJURZ \K * XU WHERP S0 GHAMP LGHG \WDARHYIIQ H MY GH HUWHG\S]
DAHNVZ LORAEHRIVHAR. H MM GHHBG\E (CEONMVD/DWAXOR WH QP WBIRQ ROWH X\ DAROR QHARSHIDIY GAAY LPXUHG DM 7KY AKXV LQ D) HIEQ)
| HGHDOQHAGH HWMGMY] QCELOW DHNMUYDODIRQ DIBZ DFHR $ GAWRIDD WHERP SI) UHBRWAG D QHANEIM GH HIWG Y QCELOW DV HAHP BHU R
DMIEXEEGIVR FHMIQWBMGH HIFG\Y CCEMNP 0D DARADMEZ LK SURSHWY DOGHNSP HV

127( %/ (*$/ 0$77(56

7KH&RP S 1D GH HIDQAQ DAY \KWQ-+ DUV &RXQIV' IMMFWERXWA+ RXWRQ 7H DV MMBG( 38 6 3HPIOQSWHN / / & Y 51Q0 (QH\ & WDAZ DVILBGLO-XO 7KH
SOIQNI (386 3HPLODS WHIV / / & FOIP VEWIK R FRQUAMVP RH KIGD@GUHAHYHGE | UXGKBRAEFEHP HINXMVWHUFKP HADQGE FRONUKFYHWWKA? KHSTIQM 1V
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UXHAD) LW RUHWWGG-ERIVR LQFRQQHAIRQZ 1 DSURSRHG SURSHW \DBIE, \WHERP SIQ SOV UHIDAG AP DIV DOGDNACH M HAVOQGFRWV 7 KHIRMRQUHIDM/AR D
SURSRHG SURSHIW \DBIE, WHERP SIQ \RWHSMION  Z KIFK Z DvVH \WG-G B \WH&RP SO0 ROVHYHIDORFFDMRQY/Z 1\ \KH STIQIY XGP DMD 1 DAQ) VR SHIRP RQWHDIUHP HY
DOG\WH&RP SI0. NH-BELQ) \WHG-BRWT KH&RP SO0 EHIHYHAKDAKHFDP VB, \WHSDIQN DHHMHD Z WKRXWAP HIMDQGLY FROGAN D YLIRIRXY GH HH DG FRQMFDP  7KH
&RP SDQ KDVLGG DY DOZ HJDQG D FRQMFDIP G- IQY \KH DEBI DR/ DQG DAHMGY O LUP DAYH GH QMY \WWDAZ RXTS EDURUNKEVBQAED P [WiKH SOIQII 1 FOIP V' DAVHWY
EUIFK R FROMPNIQG UANXHNGY DGFODRY MGIP HNDQGDARLCH T HA/DOGFRAN 7 KH SO/ KDYH\ENHQ G-BRVMRQY DOG DUHFRGBANY GVFRYHY

127( +68%B(48(17(9(176

6WRQIKRG DFTXMMRY 2 Q) HEUXOW DVAPWHGIQ 1RM  $&48,6,7,216 ' ,9(67,785(6 \WHGHHIHGFDK FRMGHDNRQR P LARQIOAMK ZDvSDG
R 6\WRQI KRB LQ CAFRGAH Z WK \RLP V VAN R LQ WWH 3XURKDVHS JUHHP HOVRUWH 6 WRQIKRT$ FTXMWRQ |, Q DBAWRQRQ0 DK \KH KRTGECAN [P RXQAR  C8SUK P DM
P LAORQZ KIFK Z DVKHBLQRARZ LQIFFREXFHZ M WHWLP VVHVRIK LQWH 3 XURKDHS JUHP FOVRWHGWRQIKRGS$ FTXAMMWRQZ DV GMUEXRMG R 6 WRQJ KRG

&RP P RQ RN MKHS SXUXDQAWR Z DUDQA HAVH 2 Q) HEXDY WHERP SIO WKHG \KDWWR FRP P RQWIRFN SXUXOQAR \WHH HVHR &RPPRY: DUDON
Z W DQH HAVHSUFHR * URW DG QHABLRAHHBY Z HH 2Q0 DK WHERP S IMMHG \KDUW R FRP P R WRFN SXUXOQAR WHH HIVHR
&RPPRQ: DUIQNZ W DQH HAVHSUFHR * URWDQGQHABRAHHBYZ HM
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5,1% (1(5%< ,1&
6833/ (0 (17$/ ,1)250%$7,21 212,/ $1' 1$785%/ *$6352"' 8&,1* $&7,9,7,(6
8 CDXAWS

5HXWVR 2 SHDARY IURP 2 LODQG 1 DIMUDO* DV 3URGXAQY $ MY + 7KH &RP SDQ IV UAKOWVR RSHIDIRYY | URP RODGG (DMIDDIDY SIRGAQ) TR H FOGH LOMIMW
H SHOH JOQIRP AKOYHLQIQUYDOHR GHIYDAYHY DOGRM-UILDERQ H SHOH

) RUWH\ HOWHG-G' HHP BHU

2 I0QMI0IDV DG MDY D/ATXG/ANDBY

/ HDHRSHDIMY H SHOH

* DKHIQ) WDQSRMIMRQDGSURFHMQ) FRIV

$ GYDBRUP \§f HV

3URGENRQW H/

" FBUHADIRY G-BBURY DQGLP RMY DIRY

&HARY WP SOLP HQV 2 2
* HHIDCDQG OGP LQWDAYH H FOMYHR FRSRIDMRYHKHDG

5 HXQVR 2 101 DMUDC" DV DQG 1 DMUDOF D/ ITXIGV3IRGXAQ) 2 SHDWRYY

1 HAZ RWV, QRXULHG LQ2 LODQG* DV3 LRGXALQY $ PRMMEY

) ROWH\HDW/( QGG' HRP B

3D P HONVI RAWHEWRQIKRG$ FTXMURD 2
3D P HIWR SXUFKDHRICDQG QDMUID) D/ SURSHWHY/

3D P HOVAR GHYHES R CDQG QDMU0) DY/ SURSHWA/

3D P HIVR CFTXLUHRULP SURYHI L] H3 DAVHIV\XEMAMR G-BUHADIRY

6OBIR 1] HEDAHMXEMAAR G-SUHDIRD 2
SURFHH/IURP AYHWYWUHR RODGG QDMUDO) DY SURSH WY

7RECL BA& RV, GRXULHG

1 HA& DBV HG & RV

$VR' HHPBEU

2 |CDQG MU0 D/SRSHWAY | XQFRWP HKRG

) LOOGAQ) GDHDXHNXEMAMR G-SUHADIR)

) 1 HSDAHV\XEMPAR G-SUHFDIRD
7RECBURSHWY/DOG( TXLSP HW

$ FP® XOMG-SBURY G-BUIHADNRQDIGIP RYY DIRY

1 HAB URSHIARYDQG ( TXLSP HW

5 HHYH4 XDOAMAY, QRLP DARQ: 7 KHIRTRZ LQ) FANP DAWVR  SURYHE DG SURYHE GHYHBSHS UAHYH TXCQM DQG UHDMG WEQEA] H5P HDXUHR GVARXQMS | XUUHQHVDK | BZ
DUHHXP DMY/RID  DO5 R GRABXUERWWR UH GRAU-OT] CEG YDOHY RUIQUP DHAYDOHYR \WH&RP SO0 IV BAHYHY 7KH&RP SDQ. HP SKDMJ H/\KDABAHYH HXP DY DUH LGKHHO®
LP SUHAVH DG \WDAHMP DMVR Q. GVFRYHIEY DUHP R LP SURVHWOQWRHR  SURGFQ) RODQG (DMIDDIDY SIRSHWY $ FFREQIO WHH HIP DM/ DUH H SHAMG R FKOQIH DY
I XUUHLQ RIP DARQEHRP H/DYDDEG! $ @R \WHERP S0 TV UAHYH/ DHEGFDAGLQWHS QUMGE\BM/R $ P HIFD

7 KH SURYHS URHYHY HIP DRV \KRZ Q KHIHQ | RUWH\ HOW HGG' HAHP BHU DG KDHEHQ SUEBGE &Z G * IGREH  $WRADMW & LQA-BHIEHY
SHARDKP HYILGHY 3URYHG UAHYHY Z HIH HXP DG LQ DAFREDFH Z WK JIXIGHIGH/ HABEQKHS B WH 6( &  Z KIFK WTXLUH \KDAUAHYH HXIP DM BH SUEDUHG XQEHUH LMY
HREP IF DQGRSHDMY FRGWRYVEDFGXSROWH P RON X HIKMGDHIIHR WHILE. R \KH P RQK SUFH/
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7KHUAHYHLQ RP DIRQIQWHH) LOGADDG\BM HW UHSUHHOVRID AP DM 7 KHIHDUHD QP BHUR - XQRHMEQUAY LQKHHAQ AN DY TXOQIMVR SURYHS URHYHY LGFOGQ)
POQ |CRARYEH RIGWHERP S VFRQMROVKAK D/FRP P RAW SUAQ) 5 HHYHHILGHHIQ) LVD\KEMARHSURFHWR AP DIY XQGHI URXQG CFRXP XOMRY/R RCDQG (DMIDOID/
KDAFDQCRAEH P HDKUHG LQ DQ H DPAP DQQHU 7KHOFRXUR R OO URVHLYH HUP DMLY D IXCRIRQ R \WH TXOMW R DYDLOE®! GO 0OG HYLGHHIQ) DG JHREILFDDLQM SUABMRQ 006
MGIP HOAS VDUAXOVHXP DAWVE. GLIHMMWIIGHYP D YOI |, QDGAWMRY BAXAVR GUAQ) WY DOG SRGAUNRQ VVEHNXHARWHCEDMR DQHMP DMP D GOGWR UHYIMQ) \WH
RUWLCDOHAY DM $ FFRAQI® LQWDURHYH HAWP DM/ D RWD GLIHHQATURP \WH TXOQM R RODQG QDMUIDI DY \WDADUH XAP DMD BHFRYHIG 7KH P HIQQIIX@HV R MK
HXP DA/ G-5HJ0/SUP DUO RQWHLFFXUR R WH DXXP SIRQYXSROZ KIFK \WH Z HHEDHS ([ FHBVWR WH H \WWKH &RP SO CFTXULY DEAMRDOSURSHWAY FROBIGQ) SIRYHG
UAHYHRUFRIBAWMKAFHM XCH SBUDNRQ DG GHYHBSP HOARMYMRUERK \WH&RP S0 TV SURYHE UAHYHY Z L@GHRICHDYUAHYHYDHSIRORHS

7KHROSURVD/R ' HHP B DG DHEDHGRQWHUASHRAH P RQK XQZ HIKWG DYHIHR WH LR WH P RQK SURVR WWH: BXATH D/, QMP HADM
3: 7, \VERABURHYZ KIFK HDXDWV\R SHUEDWHO SHUEUWHOOOG SHUEDUWHO URSHRARYHD 7 KH QDMUIDOIDV SURVDVR * HHP BHU DG DH
EDFGROWHUASHRAYH P RQK XQZ HIKWGE DYHDIHR WHILLXAR P RQK SUFHVR \WH+ HQY + XE \VSRABUFH Z KIFK HDXDRV R SHJO 0 %X SHJO 0 %M DG

SHJ0 0 %M WASHRARYHD 3URHYDHDEWMMG R GFD0 LHDE DG GDHGYHIG T HHNDY DG DHKHG FRUBDNVRUA HR . BWHYHYIQDAFREXAHZ W 6( & IXNGHICH/

SURYHS UAHLYHY DHHXIP DMG WAHYH/R FXGHRO LFOGQ) FRIGHDM DG (DMIIOID/ QNG 06 DMID0) D/\AKDANHRBILFDODQGE HILGHHIQ) GMBGHP ROMDMZ LW HDRIEG!
FHABEQN R EHUHFRYHIEGILOQ I XXMUH\ HILYIURP NCRZ Q UAHYRILY XQGHUH MY HFRQRP LF DG RSHDMY) FROBMRY 3URYHS GHYHESHG WHYH/ DUHWRHH SHRMG \R EHUFRYHIG
WURAIK H M) Z HTY HTXLSP HWQGP HNRGY

) RUWH<HDU( QG-G' HHP BHU

210 1 DXMUDO DV 1 DMUDO DV/ LTXIGV

3RYHE' HYHBSHE DQG8 QGHYHBSHE5 HHYH/

%HIINQ R\ HU 2
3XUKDH/R P ICHDYIQSOFH

( [ WMRY GVRYHINYDJGLP SIRYHG BHFRYHY

60BIR P LHDYIQSOFH 2 2 2
3URGAEIRY

5 HYIMRQVR SUHYLRXV TXDQMY HANP DAV

(QGR \HU

3RYHG' HYHBSHS DAEHILQQQ) R \ HU 2
3LRYH38 QGHYHBSHE DAEHILQQQ) R \ HDU 2

3WRYHG' HYHBSHSDWHGR \ HU
3WRYHG 8 QGHYHBSHS DAWHGR \ HU
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) RAWH<HU( Q&G HAHP BHU

210 1 DMUDO DV 1 DMUDO Dv/ ITXIGY

3RYHG' HYHBSHE DOG8 QGHYHBSHE5 HHYH/
%HIIQAQ R\ HU

3XUKDH/R P ICHDYIQSOFH

( [ WMRY GMRYHINYDJGLP SURYHG HFRYHY
60BIR P LCHDYIQSOFH

3URGAIRY

5 HYMRQVR SUHYLRXV TXDQMY FANP DAY/

NNONN NN

(QGR \HU 2

3RYHG' HYHBSHE DAEHILQQQ) R \ HU 2
3LRYH58 QGHYHBSHE DAEHILQQQ) R\ HDU 2

3WRYHG' HYHBSHSDWHGR \ HU 2
3WRYH5 8 QGHYHBSHS DAWHGR \ HU 2
2 LOAHYHY DIHWENMG LQ EDUHY QDXUDO) DY UAVHYHY DUHWRAKMG LO\KRXVDIG PXAEF | FHMDMXUDO) D/ QXXAGY URHYHY DUH WG LO EDUHY

5 HYMRQY U-SUAHAFKDQIHY 1O SBYIRXY UAHYHY AP DM HWHU XSZ DG RUGZ Z0G WX 1P QF LQRP DIRQ GRP DD RBEGHS IURP GYHESP HQAGIAY DG
SIRGAIRQKIVRLY RUAXANY |URP DRKDQJHLQHARGRP LF | CRRLY \XFK D/FRP P RAW SUFHY RSHIDIY FRIVRUGHYHESP HWRW

" XUQ) \WH\ HUHGG' HHP EHY RXUH WRIRY/DQG AVARHIVR 0 %RH ROH\WRADQG %RH UAXGMSG SUP DUO [URP \WH RSHIDMG G SIRIUP 1Q\WH
1 RWZ HIAGKHD DQG &HMBOYDIQ 3MARP Dv'Z HIDDY QRO RSHIDAG CRIVIW LOWH 1 RWWZ HAMSKHD 5 HIMRQVR 0 YRHZ HH SUERP LCDMD \WHUAXO\R FROMHWG) | URP
ER WP \RWUH WP UAHYHY \WHUP RYDOR SURYHEXQGHHBSHGE UAHYHVIQRXU  HIY DUH DXANZ HOSHIRP DFH LGRBDHEFRIWVURP QB CRW DQGLGRUDHG
ARP P RAW SUAQ

7 KHLGRB DHLQSIRYHE XQEHYHBSHG UHYHY/Z D/SUP DUO DAIEXVIEGIR WHEWRQI KRGS FIOMNRD

GVEQEDUE] H50 HDXLHR ' WARXQMS ) XUMUH1 HA& DK ) BZ V+ 7 KHWEQELE] H5P HDAXUHR GVFRXQMG | XWUHQHNFDK | BZ VIVFRP SAMGE. CESOLQ) WHSUFHIFFRAQ) \RWH
6( & IXNGHIGHY | RURCDGG (DMUIDOI D/VR \KH HIP DG | XM SIRSAIRQR  SURYHE RODQGE QDMUIDI DY UAHLYHY G HIP DAG | XXUH H SHIBWWY EDHG RO\ HIUHOG FRW \R EH
LPXUHG LQ GHYHBSLQ QG SRGAQ) WHSURYHE WAHYHY G HANP DM I XWWUHLGFRP HVY H SHQHY EDHG RO\ HIUHIG\WIARY \I UDAY \R EHLGRXUWHE RQSUAN QHAFDK | BZ
GWAT] EDIVR \WHSURSHIW DQG DYDLOEGIFUHEW DOGDWKP 1Q) FROMMIDIROR H MY HFRGRP LE FROAMRDY 7 KHHAP DAG I XMHGHAFDK | BZ VOHWHI GVFRXQAG XMQ) DUDM
R SHAHGH\ HOUR UH GRAKHHAP DAGAP L) R \KHIXMUHFDK | GZ V

6WIQEDUA] HE0 HDWHR ' DARXQMG ) XWMUH1 HA&DWK) BZV

' HAPBU

) XMHFDK LQ®Z V

) XMHSIRGEMRQFRIV

) XMHGYHESP HONRW

) XMMLGFRP H\E HY

) XMHQWDK | GZ
DOOMOGVFRXQVRURAYP DRGWP L R FDK | BZ

6WQEDUA] HG0 HDWKHR ' DWARXQMG) XWILH1 HARDWK) BZV
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Exhibit 23.1

CAWLEY, GILLESPIE & ASSOCIATES, INC.

PETROLEUM CONSULTANTS

302 FORT WORTH CLUB BUILDING
308 WEST SEVENTH STREET
FORT WORTH, TEXAS 76102-4987
817) 33e-246

CONSENT OF INDEPENDENT PETROLEUM ENGINEERS

We hereby consent to the use of the name Cawley, Gillespie & Associates, Inc., to the
references to us and to our reserves reports for the years ended December 31, 2022, December 31,
2021, and December 31, 2020, in Ring Energy, Inc.’s Annual Report on Form 10-K for the year ended
December 31, 2022, to references to our report dated February 3, 2023, containing our opinion on
estimates of proved reserves, future production and income attributable to certain leasehold interest
of Ring Energy, Inc. as of December 31, 2022 (our "Report”), and to the inclusion of our Report as an
exhibitin Ring Energy, Inc.'s Annual Report on Form 10-K for the year ended December 31, 2022. We
also consent to all such references and to the incorporation by reference of such information and our
Report in Ring Energy, Inc.’s Registration Statements on Form S-3 (Nos. 333-229515, 333-
230966 and 333-237988) and Form S-8 (Nos. 333-191485 and 333-257633).

Very truly vours,
Oa_“)&%,},&l}ﬂ.ggfuﬂ. é, Q,,Mab ; J\b/‘\-b '
CAWLEY, GILLESPIE & ASSOCIATES, INC.

Fort Worth, Texas
March 9, 2023
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Exhibit 23.3

EideBailly

CPAs & BUSINESS ADVISORS

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The statements of operations, stockholders’ equity and cash flows for the year ended December 31,
2020 of Ring Energy, Inc. (the “financial statements”), included in Part IV of the Form 10-K for the fiscal

year ended December 31, 2022, have been audited by Eide Bailly LLP, independent auditors, as stated in
our report appearing herein.

We consent to the inclusion in the Form 10-K for the fiscal year ended December 31, 2022 of our report,
dated March 16, 2021, on our audit of the financial statements of Ring Energy, Inc.

C:;M.ur"

Denver, Colorado
March 9, 2023

What inspires you, inspires us. eidebailly.com

7001 E. Belleview Ave,, Ste. T00  Denver, CO 80237-2733 TF 866.740.4100 T 303.770.5700 F 303.770.7581 EOE
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Exhibit 99.1
CAWLEY, GILLESPIE & ASSOCIATES, INC.

PETROLEUM CONSULTANTS

302 FORT WORTH CLUB BUILDING
306 WEST SEVENTH STREET
FORT WORTH, TEXAS 768102-4087
817] 336-246I

February 3, 2023

Mr. Alex Dyes

Executive Vice President of Engineering & Corporate Strategy
Ring Energy, Inc.

1725 Hughes Landing Blvd., Suite 900

The Woodlands, TX 77380
Re: Evaluation Summary
Ring Energy, Inc. Interests
Proved Reserves
Texas and New Mexico
As of January 1, 2023
Dear Mr. Dyes:

As requested, we are submitting our estimates of proved reserves and our forecasts of the resulting
economics attributable to the above captioned interests as of January 1, 2023. It is our understanding that the proved
reserve estimates shown herein constitute 100 percent of all proved reserves owned by Ring Energy, Inc. (“Ring
Energy”). This report, completed on February 3, 2023, has been prepared for use in filings with the Securities and
Exchange Commission (“SEC”) by Ring Energy. In our opinion the assumptions, data, methods, and procedures
used in the preparation of this report are appropriate for such purpose.

Composite reserves estimates and economic forecasts for the proved reserves are summarized below:

Proved
Proved Developed
Developed Non- Proved Total
Producing Producing Undeveloped Proved
Net Reserves
Oil/Condensate -- Mbbl 48,274.8 8,737.3 31,692.6 88,704.7
Gas -- MMcf 72,2958 34,103.3 51,4714 157,870.5
NGL -- Mbbl 10,673.6 4,659.2 7.772.9 23,105.7
Revenue
Qil/Condensate -- M$ 4.639.803.5 838.,643.9 3,044,362.3 8,522,809.0
Gas --M$ 304,763.7 153,528.3 222,115.6 680,407.6
NGL -- M$ 315.837.6 130,209.9 222.694.8 668,742.2
Severance and
Ad Valorem Taxes -- M$ 345,146.7 74,016.2 226,159.7 645,322.6
Operating Expenses - M$§ 1,191,150.4 360,100.6 555.321.1 2,106,572.0
Investments - M$ 67,4129 117,240.0 462,543 .8 647,196.8
Operating Income (BFIT) -- MS 3,656,695.5 571,025.4 2,245,148.3 6,472,867.5
Discounted @ 10% -- M$ 1,669,008.1 237,674.3 866,974.6 2,773,656.5

The discounted value shown above should not be construed to represent an estimate of the fair market value
by Cawley, Gillespie & Associates, Inc.
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Ring Energy, Inc.
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As requested, hydrocarbon pricing of $6.358 per MMBtu of gas (Henry Hub spot) and $90.15 per barrel
of oil/condensate (WTI posted) was applied without escalation. In accordance with the Securities and Exchange
Commission guidelines, these prices were determined as an unweighted arithmetic average of the first-day-of-
the-month price for the previous 12 months. As directed, this 12-month period ends in December 2022. The oil
and gas prices were held constant and were adjusted for gravity, heating value, quality, transportation and
marketing. The adjusted volume-weighted average product prices over the life of the properties are $96.08 per
barrel of oil and $4.31 per Mcf of gas.

Operating costs were based on operating expense records of Ring Energy. Drilling and completion costs
were based on estimates provided by Ring Energy and reviewed by Cawley, Gillespie & Associates. Severance
tax and ad valorem rates were specified by state/county based on actual rates. As per the Securities and
Exchange Commission guidelines, neither expenses nor investments were escalated. The costs to plug and
abandon all wells have been considered. For the PDP and PDNP reserves, a net cost of $48,152,062 is modelled
in sixteen cases scheduled over the next 50 years. The PUD cases have an average gross cost of $44,000
scheduled at the economic limit for each well.

The proved reserves classifications conform to criteria of the SEC as defined in pages 2-3 of the
Appendix. The estimates of reserves in this report have been prepared in accordance with the definitions and
disclosure guidelines set forth in the SEC Title 17, Code of Federal Regulations, Modernization of Oil and Gas
Reporting, Final Rule released January 14, 2009 in the Federal Register (SEC regulations). The reserves and
economics are predicated on the regulatory agency classifications, rules, policies, laws, taxes and royalties in
effect on the date of this report as noted herein. In evaluating the information at our disposal concerning this
report, we have excluded from our consideration all matters as to which the controlling interpretation may be
legal or accounting, rather than engineering and geoscience. Therefore, the possible effects of changes in
legislation or other Federal or State restrictive actions have not been considered. An on-site field inspection of
the properties has not been performed. The mechanical operation or conditions of the wells and their related
facilities have not been examined nor have the wells been tested by Cawley, Gillespie & Associates, Inc.
Possible environmental liability related to the properties has not been investigated nor considered.

The reserves were estimated using a combination of the production performance, volumetric and analogy
methods, in each case as we considered to be appropriate and necessary to establish the conclusions set forth herein.
All reserve estimates represent our best judgment based on data available at the time of preparation and assumptions
as to future economic and regulatory conditions. It should be realized that the reserves actually recovered, the
revenue derived therefrom and the actual cost incurred could be more or less than the estimated amounts.

The reserves estimates were based on interpretations of factual data furnished by Ring Energy. Ownership
interests were supplied by Ring Energy and were accepted as furnished. To some extent, information from public
records has been used to check and/or supplement these data. The basic engineering and geological data were
utilized subject to third party reservations and qualifications. Nothing has come to our attention, however, that
would cause us to believe that we are not justified in relying on such data.

Cawley, Gillespiec & Associates, Inc. is a Texas Registered Engineering Firm (F-693), made up of
independent registered professional engineers and geologists that have provided petroleum consulting services to the
oil and gas industry for over 60 years. This evaluation was supervised by J. Zane Meekins, Executive Vice President
at Cawley, Gillespie & Associates, Inc. and a Registered Professional Engineer in the State of Texas (License No.
71055). Cawley, Gillespie & Associates, Inc. is independent with respect to Ring Energy as provided in the
Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserve Information promulgated by the Society
of Petroleum Engineers. Neither Cawley, Gillespie & Associates, Inc. nor any of its employees has any interest in
the subject properties. Neither the employment to make this study nor the compensation is contingent on the results
of our work or the future production rates for the subject properties.
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Our work-papers and related data are available for inspection and review by authorized parties.

Respectfully submitted,

ijéﬁmcbj&ub.

CAWLEY, GILLESPIE & ASSOCIATES, INC.
Texas Registered Engineering Firm F-693
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APPENDIX

Methods Employed in the Estimation of Reserves

The four methods customarily employed in the estimation of reserves are (1) produciion performance, (2) material balance, (3)
veldumetric and (4) gnalogy. Most estimates, although based primarily on one method, utilize other methods depending on the nature and
extent of the data available and the characteristics of the reservoirs,

Basic information includes production, pressure, geological and laboratory data. However, a large variation exists in the quality,
quantity and types of information available on individual properties. Operators are generally required by regulatory authorities to file
monthly production reports and may be required to measure and report periodically such data as well pressures, gas-oil ratios, well tests,
ete. As a general rule, an operator has complete discretion in obtaining and/or making available geological and engineering data. The
resulting lack of uniformity in data renders impossible the application of identical methods to all properties, and may result in significant
differences in the accuracy and reliability of estimates.

A brief discussion of each method, its basis, data requirements, applicability and generalization as to its relative degree of
accuracy follows:

Production performance. This method employs graphical analyses of production data on the premise that all factors which have
controlled the performance to date will continue to control and that historical trends can be extrapolated to predict future performance.
The only information required is production history. Capacity production can usually be analyzed from graphs of rates versus time or
cumulative production. This procedure is referred to as "decline curve" analysis. Both capacity and restricted production can, in some
cases, be analyzed from graphs of producing rate relationships of the various production components. Reserve estimates obtained by this
method are generally considered to have a relatively high degree of accuracy with the degree of accuracy increasing as production history
accumulates.

Material balance. This method employs the analysis of the relationship of production and pressure performance on the premise
that the reservoir volume and its initial hydrocarbon content are fixed and that this initial hydrocarbon volume and recoveries therefrom
can be estimated by analyzing changes in pressure with respect to production relationships. This method requires reliable pressure and
temperature data, production data, fluid analyses and knowledge of the nature of the reservoir. The material balance method is applicable
to all reservoirs, but the time and expense required for its use is dependent on the nature of the reservoir and its fluids. Reserves for
depletion type reservoirs can be estimated from graphs of pressures corrected for compressibility versus cumulative production, requiring
only data that are usually available, Estimates for other reservoir types require extensive data and involve complex calculations most
suited to computer models which makes this method generally applicable only to reservoirs where there is economic justification for its
use. Reserve estimates obtained by this method are generally considered to have a degree of accuracy that is directly related to the
complexity of the reservoir and the quality and quantity of data available.

Volumetric. This method employs analyses of physical measurements of rock and fluid properties to calculate the volume of
hydrocarbons in-place. The data required are well information sufficient to determine reservoir subsurface datum, thickness, storage
volume, fluid content and location. The volumetric method is most applicable to reservoirs which are not susceptible to analysis by
production performance or material balance methods. These are most commonly newly developed and/or no-pressure depleting reservoirs.
The amount of hydrocarbons in-place that can be recovered is not an integral part of the volumetric calculations but is an estimate inferred
by other methods and a knowledge of the nature of the reservoir. Reserve estimates obtained by this method are generally considered to
have a low degree of accuracy; but the degree of accuracy can be relatively high where rock quality and subsurface control is good and the
nature of the reservoir is uncomplicated.

Analogy. This method, which employs experience and judgment to estimate reserves, is based on observations of similar
situations and includes consideration of theoretical performance. The analogy method is a common approach used for “resource plays,”
where an abundance of wells with similar production profiles facilitates the reliable estimation of future reserves with a relatively high
degree of accuracy. The analogy method may also be applicable where the data are insufficient or so inconclusive that reliable reserve
estimates cannot be made by other methods. Reserve estimates obtained in this manner are generally considered to have a relatively low
degree of accuracy.

Much of the information used in the estimation of reserves is itself arrived at by the use of estimates. These estimates are subject
to continuing change as additional information becomes available. Reserve estimates which presently appear to be correct may be found to
contain substantial errors as time passes and new information is obtained about well and reservoir performance.
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APPENDIX

Reserve Definitions and Classifications

The Securities and Exchange Commission, in SX Reg. 210.4-10 dated November 18, 1981, as amended on September 19, 1989
and January 1, 2010, requires adherence to the following definitions of oil and gas reserves:

"(22) Proved oil and gas reserves. Proved oil and gas reserves are those quantities of oil and gas, which, by analysis of
geoscience and engineering data, can be estimated with reasonable certainty to be economically producible—from a given date forward,
from known reservoirs, and under existing economic conditions, operating methods, and government regulations— prior to the time at
which contracts providing the right to operate expire, unless evidence indicates that renewal is reasonably certain, regardless of whether
deterministic or probabilistic methods are used for the estimation. The project to extract the hydrocarbons must have commenced or the
operator must be reasonably certain that it will commence the project within a reasonable time.

"(i)  The area of a reservoir considered as proved includes: (A) The area identified by drilling and limited by fluid contacts,
if any, and (B) Adjacent undrilled portions of the reservoir that can, with reasonable certainty, be judged to be continuous with it and to
contain economically producible oil or gas on the basis of available geoscience and engineering data.

"(ii) In the absence of data on fluid contacts, proved quantities in a reservoir are limited by the lowest known hydrocarbons
(LKH) as seen in a well penetration unless geoscience, engineering, or performance data and reliable technology establishes a lower
contact with reasonable certainty.

"(1i1) Where direct observation from well penetrations has defined a highest known oil (HKO) elevation and the potential
exists for an associated gas cap, proved oil reserves may be assigned in the structurally higher portions of the reservoir only if geoscience,
engineering, or performance data and reliable technology establish the higher contact with reasonable certainty.

"{iv) Reserves which can be produced economically through application of improved recovery techniques (including, but
not limited to, fluid injection) are included in the proved classification when: (A) Successful testing by a pilot project in an area of the
reservoir with properties no more favorable than in the reservoir as a whole, the operation of an installed program in the reservoir or an
analogous reservoir, or other evidence using reliable technology establishes the reasonable certainty of the engineering analysis on which
the praject or program was based; and (B) The project has been approved for development by all necessary parties and entities, including
governmental entities.

"{v) Existing economic conditions include prices and costs at which economic producibility from a reservoir is to be
determined. The price shall be the average price during the 12-month period prior to the ending date of the period covered by the report,
determined as an unweighted arithmetic average of the first-day-of-the-month price for each month within such period, unless prices are
defined by contractual arrangements, excluding escalations based upon future conditions.

"(6) Developed oil and gas reserves. Developed oil and gas reserves are reserves of any category that can be expected
to be recovered:

“{i)  Through existing wells with existing equipment and operating methods or in which the cost of the required equipment
is relatively minor compared to the cost of a new well; and

“(ii) Through installed extraction equipment and infrastructure operational at the time of the reserves estimate if the
extraction is by means not involving a well,

"(31) Undeveloped oil and gas reserves. Undeveloped oil and gas reserves are reserves of any category that are
expected to be recovered from new wells on undrilled acreage, or from existing wells where a relatively major expenditure is required for
recompletion.

“(1) Reserves on undrilled acreage shall be limited to those directly offsetting development spacing areas that are
reasonably certain of production when drilled, unless evidence using reliable technology exists that establishes reasonable certainty of
economic producibility at greater distances.

“(i1) Undrilled locations can be classified as having undeveloped reserves only if a development plan has been adopted
indicating that they are scheduled to be drilled within five years, unless the specific circumstances, justify a longer time.

*(iii) Under no circumstances shall estimates for undeveloped reserves be attributable to any acreage for which an
application of fluid injection or other improved recovery technique is contemplated, unless such techniques have been proved effective by
actual projects in the same reservoir or an analogous reservoir, as defined in paragraph (a)(2) of this section, or by other evidence using
reliable technology establishing reasonable certainty.
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"(18) Probable reserves. Probable reserves are those additional reserves that are less certain to be recovered than proved
reserves but which, together with proved reserves, are as likely as not to be recovered.

“(i) When deterministic methods are used. it is as likely as not that actual remaining quantities recovered will exceed the
sum of estimated proved plus probable reserves. When probabilistic methods are used. there should be at least a 50% probability that the
actual quantities recovered will equal or exceed the proved plus probable reserves estimates.

“(i1) Probable reserves may be assigned to areas of a reservoir adjacent to proved reserves where data control or
interpretations of available data are less certain, even if the interpreted reservoir continuity of structure or productivity does not meet the
reasonable certainty criterion. Probable reserves may be assigned to areas that are structurally higher than the proved area if these areas are
in communication with the proved reservoir.

“(iit) Probable reserves estimates also include potential incremental quantities associated with a greater percentage recovery
of the hydrocarbons in place than assumed for proved reserves.

“{iv)  Seealso guidelines in paragraphs (17)(iv) and (17)(vi} of this section (below).

"{17) Possible reserves. Possible reserves are those additional reserves that are less certain to be recovered than probable
TCSCTVES,

“{i)  When deterministic methods are used, the total quantities ultimately recovered from a project have a low probability
of exceeding proved plus probable plus possible reserves. When probabilistic methods are used. there should be at least a 10% probability
that the total quantities ultimately recovered will equal or exceed the proved plus probable plus possible reserves estimates,

“(i1) Possible reserves may be assigned to areas of a reservoir adjacent to probable reserves where data control and
interpretations of available data are progressively less certain. Frequently, this will be in areas where geoscience and engineering data are
unable to define clearly the area and vertical limits of commercial production from the reservoir by a defined project.

“(iii) Possible reserves also include incremental quantities associated with a greater percentage recovery of the
hydrocarbons in place than the recovery quantities assumed for probable reserves.

“(iv) The proved plus probable and proved plus probable plus possible reserves estimates must be based on reasonable
alternative technical and commercial interpretations within the reservoir or subject project that are clearly documented. including
comparisons to results in successful similar projects.

“{v) Possible reserves may be assigned where geoscience and engineering data identify directly adjacent portions of a
reservoir within the same accumulation that may be separated from proved areas by faults with displacement less than formation thickness
or other geological discontinuities and that have not been penetrated by a wellbore, and the registrant believes that such adjacent portions
are in communication with the known (proved) reservoir. Possible reserves may be assigned to areas that are structurally higher or lower
than the proved area if these areas are in communication with the proved reservoir.

“(vi) Pursuant to paragraph (22)(iii} of this section (above)., where direct observation has defined a highest known oil
(HKO) elevation and the potential exists for an associated gas cap, proved oil reserves should be assigned in the structurally higher
portions of the reservoir above the HKO only if the higher contact can be established with reasonable certainty through reliable
technology, Portions of the reservoir that do not meet this reasonable certainty criterion may be assigned as probable and possible oil or
gas based on reservoir fluid properties and pressure gradient interpretations.”

Instruction 4 of Ttem 2{b) of Securities and Exchange Commission Regulation S-K was revised January 1, 2010 to state that "a
registrant engaged in oil and gas producing activities shall provide the information required by Subpart 1200 of Regulation S-K." This is
relevant in that Instruction 2 to paragraph (a)(2) states: “The registrant is permitted, but not reguired, to disclose probable or possible
reserves pursuant to paragraphs (a)(2)(iv) through (a)(2)(vii) of this Item.”

"(26) Reserves. Reserves are estimated remaining quantities of oil and gas and related substances anticipated to be
economically producible, as of a given date, by application of development projects to known accumulations. In addition, there must exist,
or there must be a reasonable expectation that there will exist, the legal right to produce or a revenue interest in the production, installed
means of delivering o1l and gas or related substances to market, and all permits and financing required to implement the project.

“Note to paragraph (26): Reserves should not be assigned to adjacent reservoirs isolated by major, potentially sealing, faults until those
reservoirs are penetrated and evaluated as economically producible. Reserves should not be assigned to areas that are clearly separated
from a known accumulation by a non-productive reservoir (i.¢., absence of reservoir, structurally low reservoir, or negative test results),
Such areas may contain prospective resources (1.e., potentially recoverable resources from undiscovered accumulations).”
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