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) REDWG/ RRNQI 6V HQWV

TKV$ QOB HRWQ) RP . KHHOQ 3$ QX006 FSRW FRQMQVIRZ DG GRNQ) MBIKP HQOVZ MKMIQWHP HDQQI R 6HANRD - $ R WHEHRXUMW/S PR Dv

PHEG WH 6HXUMVS W DIG6HANRD (R \KHG6HXUMKY( [ FKDQIHS PAR DVIP HIG5 WH? ([ FKOQHS AW $ @WEMP HOW RKHUWDQ WP HOVR KIRUFCC
| CFNCGFOG-GLOMYS$ QOAO05 HERWHIDLAQ) RAUMIDAD\ | XMUMRSHDIRYY | LCDADOSRMRY HAP DAG UYHIHYDIGH SHOHY SURVPAGFRWV SIRGHRW SO/ DG REVRNYHY
R P DIIHP HOADH IRZ DG GRNGQ) WBAP HQWV © KHD XVHG 1Q WY $ QX005 FHERW\WWH ZRB/3PD 7~ 2Z1@ *ARXG *ZRX@ *WKRXG 3EHIHYH 2DQMASDM 3 LQMXG
SHAP DM’ 3H SHAW 3SOR’ 3 SXUKH" S\BLIH 3 FRQIOXH" 2 SRAQIND 3JXAIFH" 2 SIRWAY RURKHUMP LOUH SUAMRY/ DUHIQMG-G\R GO |RZ OUG GRNGQ) WIAP HON
DIKRXIK QRADII RZ DB GR\Q) WBAP HOVFRQEIQ\KK LGHOM [Q) Z RGY $ @ RZ 0.6 GRNG) WP HIWVGHINRID DVR WHAMR WLY/$ QOXOCE HSRWG GRRXIK Z HEHIHYH
WDNRXUSTRY LQMNRY/ DG H SHRABIROY UH GRMG LQRUVKIJHMAGE. \WHIRZ DG GR\Q) WIAP HOVZ HP DNHLQWLYS QX005 HSRWWILH UDRIEG! Z H AR JLYH QR DAXUIGFH
WDAKHH SDO/ [QMMRY RUH SHABINRYY Z LEEH CAKIHYHG © HDUH P ONGQJ LQYHWRLY [ DUH WDWAKAK | RZ DG GRNGQ) WEAP HONV EHFDAHWKH  UHDMM R | XWMUH HYHQV DHE)
WHUYHY (DMH\KEMAARP DO LP SRASQNVTRRLYWDAFRXTS FDOHCRMOCUAXOVVR QLI HUP DAMUDDD |URP \KRHFRQAP SIMS 6 XK | CRRLYLGFOGH

s
s

- ++ +H+ H+

++

GHOCH/RUYRDMAMDY LOWHSURH/Z HUHRH YHI RURUR COQG QDM DY

RXUCH.OA Wi UNH DEAWRODOFDSAMBOMR | XQG | XWMUH FESMUICH SHAWMUHY

RXUCELOW \R JHGHDM\X | LFHQAHADK SIRMGGE. RSHDIMY DRI ERURZ LQIV RURKHVRXUAHY/ R HIEG! XV R | X@ GHYHERS DG SURSFH RXUR.CDQG QDMUDOI D/
SURSHWY

JHHIOHRGRP IF FRWRY Z KHAHJLQMIDIRDD (IR RUQWHUHIRIDODGEFICP DMHAHVIQZ KK Z HARBXMGHN
UMNWVDARADMGZ W QLAY LFOAQ) FRP SBURQUAMNY FRWRYHIXQY P HRKOQFDO DOUHY DQGWHGAUAY R QRQHRQRP LF Z HIYRUGY KRBV
XQFHIBQIA/DARADMGZ W HMP DMVR SURYHG R.CDQG QDMUDQ) DY UAHYHY

\KHSUAHFHRUGRYH.IELQW R HWP DG RODQG DXMUD0) DY UAHYHY DG\KH PO XWMUHSURGRNRQUDMY DG DARADAG FRIV

\WHHIHAWR 1Q QWRQRQRXUFRWANKRMUH

\KEWBQIOGHRICGH/ LQWWHHAP DG YDOH/R. RXUSURYHG R.CDQG QMU D/URHYH/

RXUCELOW \R UHSOFHRXUR CDG QOMUDO) DV URHYH/

WHHIHAVR UMCQ) LOMIKADM/ RQ RUFRWAR  FEBABDDQG WH CRNRQY \KDARHQADOEDQNY DURXQG WH Z RUES XQEHIENH R FRQIROLQ IR LFOGQ) \WH LP STRV WK
CANRQYKDYHRQIHHIICHRGRP LF FRQAMRY/

XQDQUFALSDG BHEAIRYIQWHERIRZ 1Q) EDHXQEHIRXURUHEVDI HP HQV
\KHSRMINC! RUSURGKRNRQ GHRIGHUDAN DG DARADMS SURGAURQ RV RURXUZ HINR EHJ WDMAKDQZ HI RUFDIV
UMV DG ACELOMA DARADMG Z W \WHIFDXOMRQDYGLQM UDIRQR  FRP SDQHYDQG SURSHWA/
FRWIQGD/DOEMY R QIR WV DG UHDMEHIXSP HYWKSSIHY SHYRQGHD DG ROHT HYFHY

JHRBILFOCFRFAHMDAROR - RXURLCDIE (DMUD0) D/UAHYHY
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- ++ +H+ H

WHWP 1QJ DIGH WRAR RANFFHWVIQIFTALQ) GVRYHIQ) GYHBSQ DG SIRGAQ) RODYG QDM DY UHHYHY
RXUG-SHBHIFHRQWHDMMADNY X\H DIGAVSRICR Z DAUQRXUGIARY FRP SBINRY DG SIRGAIRQRSHDIRY/

QU LFDQWARP SHIMRQ! RURI DG QDMUD0) DY DU HOQG CFTXMANRQY

HMLREP HABCRURKHIRYHGP HQBOUH XTMRYY LFXQAQ) BIMMIRQUATIMG\R K\ GUIDXIF | UTFMUH WP XOMRQDQGRIP DMAKOQIHP HOKUAY/
RXUDELON \R VHRXUHUHICEGIWBQUSRWIRQ! RUR (DG DMU0) Dv'Z HSURGEH DGR \HIDWHR.CDQG QMU D/DAP DNHABUFHY

IXMUH( 6% FRP SIDGFHGYHESP HQVDQGLGRUHDHG DIHQUIRQ\R XK P DIVLY Z KIFK FRXES DGYHYHD 0 HAWRKUDELOW \R UIMVHHTXW DQG GHEWDEMID
P DI HP HQAVCELOW \R H HPXAMRXUSTDQ/R P HINRXURSINP DOJ RO

WHRAPXAUHIFHR A EHYHRXUMY LGALGHON DIEANVRURKHUEU TRKH/AR RXULG RUP DARQWWAKGREI\ K WP VRURD
W WP VOOGLQ DMKAMUHXHGE \WHRCDQG.I DVLQBAWY

RXUCELON \R LQG DG UABIQKLIK® \NBG SHIRQHIDQGRAUELON \RUABIQNH P HP EHYR RXUP DRIH? HYWEP RQFRP P HIDED UDRTEGIMP V
DOYHYHZ HOKHFRQAWRQY

FRWVDQG QCELOMY DARADMS Z W HYURGP HQEDKHIGK. DG\ HV @Z V

\KHH I HAWR RXURCDQG QDXMUD0) DY GHIYDRYH IR MY

\RADOXQUWWSRIMFDOLQUEELONY. RUDLP HG FRQ QRAQP DMURLCDQG DMUIDI DY SURSAQ) UHILRYYRANGHWHS QUMG 6VBMY LFOGQ) HYRVLGQ) JHRSROWADCDOG P LOMIY
KRAMMVIQWHO LG3BI( DXVS X\WDOYGES NIMGHOQGOAWR \MURIM RMERIIH

RXULQXUDGFHFRYHIIHP D QRADGHTXOMD FRYHUDIERVAAKDAP D BHVKMEICHS LOFRIGHARD Z W RXUBXMGHA/ DR/
SRWEGIDGHIHUAXIVI URP QM DIRQDIGWHXVHR 1 LCDGADOUARXUFHAR GH HIG RAUHYHY

DOG \WH RKHUICRRY QVAXWHG LO30W WP $ 351WN) DRRY LQWKY$ QX005 HERWDV Z HIDY LQ RXUI LDGADOWEAP HQNV UHDMAG CRM/ DG WH RMHUILQDGALC
LQRP DARQSSHIUQ) HWHZ KHHIQWLYS QQXOCE HERWWIE RXURKHUU-ERWI LB URP \IP HUR\IP HZ [\K \WHB HRXUMEYDOG( [ FKOQIH&RP P WRD WH26( &

5 HDGHLY DUH FDANRGHG QRAIR SOFH XQGH UHIDGAH RQ | RZ 06 GRNG) WHAP HQV Z KLFK \SHIN RQD DV R WH COM WDAKKAK \WBIAP HOV DIH P OGH © H XQGHMINA QR

REQ) DNRQWR SXEQFO XSADMRUHYMHDY |RZ DG GRN.GQI WK HOVD\MMHEMWKH  DHP DEH Z KHKHJDVDUAXOWR QGHZ LQRP DIRQ I XMUHHYHOWRURKHZ \H

8 QBW/WHFRQM WRKHZ IVHUATXLUAY UH HBGRHVIQWMLYS QOXOC5 FBRWRE51Q) * 351Q0 ( U\~ WHR&RP SOQ * 3ZH” 23XV’ 2R RFRAY WHHMR5 Q) (GH\ | (F
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* ] 266$5<2) &(57%$,1 2,/ $1' 1$785%/ *$67(506

7 KHIRTBZ 1) DUHCEEUAYLDIRQY/ DQG GH LQUMRQ/R WL VARP P RID XVHGLOWHR.CDGE (DMUD0I DY/ DOGZ WMOQWLY BHERW
YEQE 2 (HEDWHRU 8 6 JDERQ/@IXNG YROP HR RCRURKHUATXGK\ GIRFDUERY/
%RH+ YOWOR ROHNXYDBOAGHMP LGHG XMQ) DUDMRR M 0 A R (DMID0IDY HXOOR RHEDWHOR ROHTXYDBQA7 KH UDIR GRH/ QRADAKP H SUFH HIXYDBER 06 JLYHD
SUFH QI HHNYY \WH SWFH |RUD EDWHDR - ROHTXLYDBIA RU QMO DY AL HY MIQULEDR® 1URP \WWH SUFH IRUD EDWDR RO$ EDWHDR (QDUDDJDY @G/ DOR GlIHY
\LIQI LFOQ® LQSUFHIURP DEDUHR RO
YR-EGE YRHSHUAD
%A + YAANK WHP DOXQUKHTXCQMV R KHDABTXUHG\R UIVHWWHWP SHDMHR RHSRXQGR Z DAMUB. RGH GIUHH) DKUKHW

&RP SBIRD + 7KHSUIRFHWR WD DGK GIXOEDD | WIRMUQ) DAIMBGEZ HIRTZ HZE WHIQUIDAROR SHP DIHQATXSP HOVRUWH SURSAIRQR  RODG DMDOIDY RU
IQWHFDHR DQY KRB \WHUWERWY R CEDQEREP HVWRWHCBSURSUDM U XDRY DIHRA

" HHBSHGLRUHDIH: 7 KHQ® BHUR  [FUA/Z KIFK DUH DTG RUDWLI TEGIR SRGAQ) Z HIYRUZ HIYFCETEGIR SIRGAIRY

" HYHBSP HQADRRMANAY+ $ PYNYI RTBZ 1Q) H SRIDIRQLGFOGQ) \WHGKIQ) DYGFRP SBNRQR DEAMRDY HIYDIGWHIQAMIIMRQR SURGRNRQ CROMNY
" W KRBIRUZHID: $ Z HI RXQG\R EHIGFDSCEGIR SIRGAQ) K\ QRFDUERQVHRERP LD

(6% = ( QNURP HABD6RADIDG* RYHIDFH

([ SRR+ $ GYHRSP HWRURKHJSUIRWRAZ KIRK P D \BLJHABURYHQ RUXCBURYHR URHYHY \IFK Dv SURTEGI RUSRMEBI IWHYHY  BEXWZ KIRK JHHIDED KDY D GZ HUUMN WD
\KDADWRADKMGZ W H SBUDNRQ SURMRWV

( [ SERDIRY HFRP SDAHKHSURFHAHYDQGP HKRGYLQRYHGLOGFDMY SRMMDOMMY| RUR CDQG QDM UD0I DV G DOGH WEFIRQ
) IHG+ $ QOUWDFRQMMY R DMCQIGIUAHYRURUP XGB! UAHYRLY D) URXSHGE RQRIUHIMG\RWWH\LP HLGE IGO0 HRE LFDDNMKAMUIN HDXUHDQG RADA UTSKLE FROEMNRD

* IRWDRH/RUJWIRWZ HIY + 7 KHWRNCCRUYRUZ HOY DAKHFDHP D EH 1QZ KIFEK DZ RINQ) LOMWWWWRZ GHG

+HBE 3IRAR R+ 9B +$ SURMMRQLOQ D RODGG JDV SURSHWW GDH WD WG/ D FRP SIQ VUKW RSHIDM D SURSHW DV (R DV \WH SURSHW SIRGFH/DP LQP XP
P RXQWR RCOGGRUID/

+ RU] RQEOGUAY + $ GUA \WAKQTXH \KDABHP [W\KH RSHIDRUVR GUOKRU) RQED Z 1WLQ D\VSHAILHE VB HMG UAVHYRUDQG WXV H SRHYD GLIHJSRMRQR WH SIRGAQ)
KRUJ RQ\R DZ HIBERH\KDQZ RXGRKHZ IVHEHH SRHG\URXI K FROMHMRDOYHWFDOGUAR) \WKQTXH/

+\ GIXCF | LDRMUQ) RJ) (DANQ) +$ Z HIDWP XDIRQP HKRGE\ Z KIFK |O01G FRP SUM-G@UHD R Z DMIDQG SURSSIQVSXUERHD \M] H5 SOUMFBY XVHG\R KRG RS- DOLQBFG
[P 1V LQWARG GRZ QKRBI DOG LOR WH SIRGAEQ) | RIP DINRQ DAKLIK SUKKUAY DOG UDA 1Q RGNV H FHHG WH URAN WHQIWK DG FUHDM D | TFMUH \VKEK \RDANKH SURSSDQY
P DMUDOFDQ EHSOFHGLQR WHI TRMUHVR HKOGRHWH SURGENYH FCBCELQIV R \WHIRIP DARD

, QUANRQ ZHD $ Z HOW KIFK LV XVHG\R LQWRAIDY Z DMJ RUGINXH LHG SHARBKP J DV XQEHUKLIK SIWAKUHIQR DSUIRGAQ) | RIP DNRQWR P DLQEQ X | LHHNBUHARKUHWR SURGFH WH
UHRYHIEGIHHYH/
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- RO/ SHDIMY $IUHP HONRU- 2 $ +$ Q DIUHP HQNEHE HHDZ RING LOMBMNRZ GHY FRIFHOQ) WHGANY DG UASRMELOIAVR \WHRSHDRUDGE WKWDGREQIDARYVR \KH
RORSHDRY

0 9FRH+ 2 GHWRADGEDUHYR RCHNUYDBQAGHMP L[GHEXUQ) DUDIRR M 0 A R DMUD0IDVHNXCOR RHEDUHR RCHTXYDBQV
0 0 %RH: 2 HP LARQEDUHYR RCHNXYDBRQAGHMP LGHGXQ) DUMRR V[ 0 A R QM0 DVHIXOOR RHEDWHCR RCHIXYDBQV
0 0 %N+ 2 GHP IAIRQYAN

0 A +2 GHWRADQGPEF HW

1 DMDQIDVATXIG/RUL * / + 1 DMIIDV/ATXG/P FDXUHGLIQEDUHY 1 DMIDIDVATXG/DMHP DEHXS R HKDH SURSICH WREXIH (RUP DOEXBCH DG (DMICIDRICH HFK R
Z KIFK KDYHQL | HIHQAKVAYDQG AL HHMSUWAQ) FKOURMIMNFY

1 HADAURVRUQHAZ HIY + 7KHWKP R \KHI TRMREDCZ. RINGQ) [QMIAIVRZ GHELQJIURW CFU/RUIWRW Z HIY
1<0 (; +7KH1H <RINO HFDQMBI( [ FKDQIH

2 YHUAQ) (R DWIQMHMRU2 55, + $ QXQAVIGHS LQMIINQ D) RO DMIIC DY DQG P LGHIOBDH HQMEY \WHRZ GHMR D\KDIHR RORUQDMUIIDIDY SIRGAIRY 7KH2 55, 1V
FOYHGRWR WHZ RINGQ) LOMMWRUGDHDQG FOQERAEH ITRAMRDT HG WY DQXQAGHS QRO SRAHARY WKWRD\KDHR WHSURGARY H FOAQ) \WHP LGHDOBDHY QA
SIRANRQ DG RSHDMRQFRIV

300JLQ) DOGOEDQERP HONRU3 $ + 5HHVARWHWILY RI R 10WG/IQWHMDBSHFDAGE, DZ HIDWR\KDAKHI LG/ IRP RHVADMP Z LOCRAAEHIQR DRKH\DXP
RARWH\KUOAH

39+ 7KHSUMQAYDOHR HAP DAG XUMHBYHXHY AVRXQMEDN DD \R EHIHHDMS | URP WH SIRGARURQR  SURYHS URHLYHY GHMIP LGHS LQ CFFR EDGFH Z LW \RH
6( & IXNGHIGY GHAR HAP DMG SIRGAURQ DQG | XWMUHGHYHESP HONRWV XMQ) SUFH/DQGFRWDY/R WHADMR HIP DIRQZ MKRXWXXUHHADIIRY Z MRAILYIQ) HIHRAR L

QRO SURSHW UHDMWGH SHIH/AKFK DYVIHHIDCDRG 0GP LOMWDAYHH SHOHY GHEWHYLFH DOGI XWWUHIGRRP H\E] H SHOH D06 (L G-BUHADIRY GHSBINRQDIGLP R DR

SIRPYHZHD: $ Z HDWDAY | RXQG R EH FCECEBI R SIRGAQ) K\ GRRADUERQY LQ K | LFHQATXCQMHY VXK WDABUIRFHHDY I URP WH\DBI R WK SURGARINRQ H AHHBY SIRGAIRY
H SHOHDGW H

3URSSDQME $ \VRIG P DMUDD WSIFO® WDMS \OQG RUP DQP DGH FHIP IE P DMIDY GALIGHE R NH-5 0D LQBFEHS K GIDXIF | WTRMMH RSH) GAUQ) RUIRTRZLQ) D | IRMUQ)
WD HQV

3LRYHE GHYHESHE QROBIRXAQ) LHHYH/RU3' 13 + +\ GRAERY LQ D SRMMDID SIRGAQ) KRUJ R SHHDME B DZ HIBRUIH WH SIRSAINRQR Z KIFK KDV EHH) SRUBRQGHG
SHIEQ) FRP SOURQ R DG \WHIQABEDRQR \KULFHHIXSP HMWRUIDKHIQ) | CROMYRUSHIEQ) WHSIRGEIROR K\ GRFDERY/I P OGRKHUIRP DERQSHHADAGE, \KH
ZHIBRMH 7 KHK\ GIRFDUERQY DHFDW LHE DY SURYHG GHYHBSHE EXVWREBIRAQ) BAHYHY

3RS GIHBSHG SIRGHQ IHWHYHYRU3' 3+ 5 HHYHY WDAFDR BH H SHAWG R BH UHFRYHBG TURP H MY Z HOY DG FRP SBINRQY Z W H MY HTXLSP HOADQG RSHIDIVY
P HKRG/

3IRHEAHBSHE IHWHIYHVRU3' 2 7 KHHAP DMG TXOQMYR RO QDIMUID0) DY DG OMUID) DY QNG WD HREI LFDCDGE HILGHHIQ) GDBG-P ROMDMZ W B DRIEGIFHIBQN
VREHFRP P HADD WHFRYHIEGILQI XMUH\ HIY/I URP NQRZ QUAHYRLYXQEHUH MY HRGRP LF DOGRSHDNY) FROGURYY

3IRHG IHHIYHY 7KRH TXOQMR RODQGE MINIDY ZKIFK B DEDOMYR JHRAHIFH DG HILGHIQ) DB AR EH HAMP DAVG Z W WDRCE® FHMBIQIY R EH HRGRP LFDID
SIRGHAER? |URP DJILYHY (DM IRZOG 1URP NRZ QUAHYRLY DQG XQEHUH MY HRERP IF FREEWRYY RSHIDIYY P HKRG/ DQG JRYHIP HMHIXDNRDZ - SURUVR \KH WP H D)
Z KIFK FROMPWSURYAQ) WHUI KR RSHIDMH SIUH XQBW HYLGHIHIQRFDMAKDABIZ DOV BDRIED AHWEQ
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SIRHGXQEGYHBSHGIHHYHVRU38 ' £ 3URYHSE UIWHYHY/ \WDADHH SHANMG R EHUHRYHBG TURP QHZ. Z HIY RQ XQGUBG CRHIHRUIURP H MY Z HOY Z KHIH D UHDWHD P DNVU
H SHIEWUHLY UHPXUUHG | RUUHARP SBINRQ

5 HFRP SBUNRQ:+ 7 KHFRP SBINRQI RUSIRGANROR DOH M) Z HIER HIQDRKUI RUP DIRQI URP \KDAQZ KIEK \KHZ HOKDVEHHQSUYRA® FRP SBIMG

5 HHRU $ SHIP HEBIXQ@EHI RS RIP DIRQFRQEIQQ) DOMUICIFR® XMIROR SURGHEGIRCDGE RUGDMIOI DAKDAFRILGHGE [P SHIP HIEGIURAN RUZ DMUEDWHY DG
LVIQAYIGOODGV-EDDMI URP REHJUAHYRLY

5 R DOVIQM X $ QLMW DOR.CDQGQDMUIC) D/SURSHWW HMMEQ) WHUR DOV RZ HAMR DWKDUHR RODGG RUCDMUD0) DY SIRGAIRDI HHR FRIVR SIRGAIRD
55& + 7H D/5 DORIGERP P MWRD

BKXQ UHHIYHY+ 7 KRHUAHYHH SHAAGR EHUHFRYHIMG I URP FRP SBURQ LQAM YD \WDAZ HIH RSHD DAKHWP HWH UAHYHZ D/ HXP DMG EXVWZ HHQRABIRGEQ) GAHWR P CUNHA
FROAWR) P HAKOQFDOG! | LEXANY RUBHFDXAVHSUIRGANRQHTXSP HNRUSLSHIGHYZ HMQRA HAQUEBG 7 KRHUAHYHYDHLGFOGGLQWHS' 13 FDMRY LORXUBHYHU-ERW

62) 5 + 6HXWHE2 YHOQUIKVY LOCAQ) 5 DM

BVBQEDUE] H30 HDWKUH: 7 KHSUAHQAYDOH R HXP DG | XWUH QGHABHYHHR EHIHHDAMG | P \WH SIRGAURQR . SURYHG UAHYHY GHMIP LGHG LQ CFFRUEDFH Z W \WH XGV DG
UIXTMRY/R WHE( & X\Q) SUFHY GG FRIVIQHIHAAD/R \WHEMR HXP DIRY  GW I XXUH GYHBSP HOVSUIRGAIRQ DG LGFRP Y H SHOAY DG AVFRQMGDN  SHU
DOOP \RUH GRARHWP L) R 1 XMHCHAYHH

6: ' ZHO» 600V DMJAVSROY HD

8 QEHYHBSHE DRUHIH / HDHIFWIHRQZ KLFK Z HIY KDYH QRABHHD GUIABG RUARP SBIMG \R D SRIQAKDIZ RX@ SHIP VWKH SIRGAIROR FRP P HIADOTXCQIMMYR RODGE (DMUIC
JD/UIDEDWR Z KHKHKAK DFU-D) HFRQEQY SURYHG UAHYHY

© RNQI IQMHXMRU: | + 7KHRZ GHIKLS LOMMAVIHHDID CHIGHSLOD-2$  WDAILYHYWH RZ GHUWH U KVWR GUIED SURSFH DG RUFRQGANRSHDIY DRI RQWH GDHS
SURSHW DQG KD IQWH\DBIR SUIRGAENRQWHH URP \XEWMRAR DOUR DOV RYHUAQ) UR DAY DG RMHUGDH EXUEHY , Q DEAWRY WHRZ GHUR \WHZ RINQ) LOMHIAP X\
\KDUHIQDUFRIWR H SBUDIRY GHYHESP HOARSHDIRQY DG DMV LQFRIGHRNROWHIZ LK

© RINRYHUE: 2 SHDIRQVRODSUIRGAQ) Z HDR BMRUHRUGFU-DHSIRGAEIR)

© 7, £ BWH D/, QMP HADM@IKWZ HHNRXGHRO DEHKP DINLQRXGHROSUAQ)
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3$57,
, WP YMOHW
* HHDO
51Q) (QG)\ ,@ D1HDDFRSADIRY 351Q) " 351Q) (QHI\ ~ WHIERP SIQ * 3ZH' 33XV 3RXU RUMP LOUWPV VD JIURZ \K RUHQMS LQG-BHIGHNR.ODQG QDMUIC
JDVH SRDIRQDYG SRGANRQARP SO EDHGLQ7KH:  RRADISY 7H DVH IHGLQRODG QM D/ GHYHBSP HQVSURGAIRY TFDXAMMRQ DQGH SHUDNRQ TR IMA/ FXUH®

| REAHG LQWWH3HP IDQYUDMQR 7H DV 2 XUGIKIR) RSHDNRQ/AELI HAKH R ODGE ANXGY UFK SIRGAQY) 1RIP DIRQY/LOWH 1 RINZ HIGKHD DG WH&HMEO/DIQ3MMRP  LQWH
3HP LDQUDIQLQT7H D/

$VR ' HHPBEU RXUBDHKRIS LRI H SRR/ \REBG JIRW GWCFWOGZ HKHBIOMAWLY — JIRW  GWVSIROAQ) Z HY 3URHS
UAHYH/D/R * HHP BHU EDHGXSROWHUERWR RXULQE-BHIG-OASHIRBXP HILGHHUR \WDAEDM Z HIHDSSUR LP DAD P LARQYRH R Z KIFK Z HOHWHRSHDRU
R [5SK P DMD $ @R RXUSIRSHWY DUHGFDAMG LOWH3HP [DQYDMQ DG RUSIRYHG WHYHDHROZ HIKWMG ZWWDSSIR IPDMY  FROMMY R RO FROMIY
R @MIDID/ DG FROMMIMY R 1*/V $SSI P DMD R WHUAHYH/DHFOMIHGDV3 DG =~ DHFOMIHGD/38' : DMQWKH3' WMWHYH FDAIRY
UFRP SBINRQ D05 UH CRAYDINRQ RSSRMQMHY DUH FOOMILHG DV3' 13 DG ZMMQWH 38" WAHYHDMRY ZHKDHDVREDR  SURYHG GFDIRY/ KRUJ RQBDDG
YHWWDD EDHS RQWH UAHYH WBRWD/R * HHP BHU * HEHIHYH RAUFRIH GDHRT LQ WH 1 RWWZ HINBKHD DG &HMBOYDIQ 3GNRP  FRQELQ DEAMRIDOSRMNT
QIR GFDIRY/

+ UKQKWDQG0 DVRJ HYHESP HON

$  &EHEWH/ 1P H5 RANS FIXOVWRQRQO DK

T $AKHHGURGI X HUSIRGAIRQR YREG RO D\ HOURMHA HOUGRUDHIQWRBOD/RHR

1/ RZHMGOWY FRWR SHARHRU  \ HIURHA HUGFOGQ) P RQMVR \WH/ 55 CFTXMMWRQDIHN

t  5HEREGEGWEZ HFRP P RAW SUFHHXYURP HONR SXAQ) EDFAN RQFCBAICH SHIGWMUWY H HXAMY) DSKOAGAIIY SRIUP 1Q  WDNGOGGAIY  JIRW
HVSHDMEZ HYFRQIMMY R KRUJ RQECDQGM]  YHWAICY HOY JURW

$  7REDSURYHE BAWHYH/Z HH 0 0 %RHDN HUHXG ZKEKIGRBDHS O0O0%RHRU IR \ HIUHIG 7RBDSIRYHG GHYHESHG UAHYH/ Z HH
0 0 %RHDY HUHIG ZKKIGRWDHS 00 9%RHRU IR \ HIUHEG

$ 0 DQEGHSRUBYRYLQ FUHAWIAON ERURZ () EDHR P LAORY
2XU0 IWRQ

51QIV P DWWRQ LV VR GHIYHUFRP SHIMYH DG \KWEITE®! WML/ R W \KDUHREHY B GYHBSQ) CFTXULG) H SBRUQY) |RU DQG FRP P HIAD LY RODYGE (DMUIDIDY/
UARXUAH/ARDATUH YMIDR \KHZ R G KHIGK DQG Z HDOWA

2XU. H 3UCHS®V

BXFFHMX@® CRUHMG) 51QIV P WWRQ WU/ DI FRP P LW HAR RSHDIY) VOIHD 1Q DVRALDD WASROUEG! DG HMURP HEED |WHED POQHJ. M SUCASBY
\KXSSRWG) 5 LIV VDM LE YMRQDUHR

$ ( QXUHKHDIK \OHNV DQGHMURGP HQBCH FHIBGFHZ WK DVARQ) FRP P LW HQAR'S LQIVHP SER HHVDQG\WHFRP P XQUHVIQZ KIFK Z HZ RINDQGRSHDM
$ SRQIDHRXU RAXVRQIHHDI DENWMGI BHHFDK | GZ R LP SURYHDGEX@S D\XWELIEG LDGAD0 RXQEDIRQ

T 3XUXKHWRRXYFEMIDAVASICHI RAXVHG RQS LQUVKLIKHMHMQQ) RSSRIMQUA/

$ P SURYHP DIIQ/DQGAIYHYDOHE \BIHAY DEAWREIORSHIDIY) FRWBHGRNRQY DQGFCBMICH | LAHFAH/ DG
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i 6WHIWHORXUEDDAHWKHA SD L GRZ QGHBEWAYHIY R QRQ FRIHDWHVDGEHRP IQ) DSHUGDEUIQ' HEW % 7" $ P HURY
2 XUYXMCHW6\ADRO\

2 XUBMCHV VDM LVIXGHGE WHIERHN SUCASBV OGP SBP HOAGE, SXYXQ) WHIRBZ Q) 1 LYH\DAILE REVIRIYHY Z KLEK DUHI RQEEDIRIODSHRVR RXU
FXOMUH DG KFFHW

$ WIDAADQG LHBLQ KLIK® TXDM LHE SHRSBH+ $ FKLEYIQ) RXUP LWRQLYRQD SRMEGIWUIRKIK RXUHP S HA |, WY FUMFDOR KDYHARP SHODIRQ GHYHBSP HWDQGKXP 0D
UARXUFHSURIUIP VAKDADMERAMEI) OGP RYDMWHSHRSBIZ HHG\R\WKFFHG

3XUXH RSHDMRQDOH FHBOAH Z WK D VHHR XUHR + 1 HVHN R GHIMUGZ FRAWFRQIMMIMIP HY  DQG HILAHAH HRAMWRQ R RUGIIY) FIP SILIQY ZRIN
SIRIUPV 0QG RSHIMRY © HH HRXM RXURSHIDRQY LQ D\ H DG HMURGP HBED UASRQUED! P DQQHU | RAXVRQUHBAQ) RXUHP WIRQY C5SOLQ) DGYDIRHG \WKRBILHY 006
FRQIDARA® Q) Z D VR BHBFHRXURSHIDMY FDK FRIWRQD SHUEDWHEDLY

, QMIQ KUK P OULQ KUK WDMR UHMUD SIRWAW+ : H SURIMYH RXUZ RN SURIUZP \/ DG CERFDM FOSMUOWR \WH KLIKHWALHMLG RSSRIMQMEY 1Q RULQHQRY RQDD
RURQ) EDLY 7KYREMAMYHLYNA R SUR MIED JURZ LQI RXUSURGRNRQ DG UAHYHGYHY DOG JHH DY \WWHH FHWVFDK | URP RSHIDIRYY

) RAXVRQ JHH.DIY DAXMMG | UHFDK | BZ. DOGVAHIWHILQ) RUEDDQRHKHAM © HVHHN VR FROMDRAD WHEFHEQ WP GEWMQ) H FHVADK IURP. RSHIDIRY/
DG SRMMDID WURKIK WH\DBIR GRQ FRUADWHIV &RQMACQ) \R JHHDMDGEWMAG BHFDK | BZ. \MURXI K DAVASIGHE FEBMICDIRDARQ SURIUP DG UHBKAQ) RXURSHIDNY) D0G
FRISRIDM FRIVOHNY FRP SRHOVR \KLY REMRIYH 2 XUFCSMIDSURIUP LV IXQEH5 B RSHIDMRIOFDK | BZ. D5 Z HVHHN R EDIXRH RXUSURGAINRQ DG WAHYH JURZ W Z WK
D QP GZQGEW HEHIHHWDAKP DQQY) | RAXAVHG DG AVASICHE LOWWY B DG Z LAOBOG\R P HIQQ) XOHMD/| RURKUMKDUKREHY DQG SURYIGH DEAWR DO QDGR DO Bf LELOW
\R P DCDJH SRMAIO XUMUH \Z LQIV LQ BXMCHN R FBV 2 XUFRP P RAW KHEIHY DUH GAIQHG \R KHS HOMXUH \KH QHFHRDY  FDK |7 \R DEHH \R \HH SOQV Z KIB BARIQCY) \KH
| Bf LELOUV \R SDMASDMLQSUHYDIAQ) FRP P RAW P DN

3XUKHWUDADLE DFTXMANRQVAKDAP DLQULQ RUUHBXFHRXUEUHON HYHQ FRWV: 1 HOPWHD SXWKHCFFUARHFTXMMRQY P HIHY DOGSURSHIV GVERIMRQYLOVHNG) \R
LP SURYH RXUP DL/ UMY DG BN HYHD FRWV ) LDGACOVRDADLEY DXRFDAG Z K KHH HIRW IREXY RQ GHIYHIQ) FRP SHIMYH G-EADEXVMG SHUNKDUH UMDY/ 7KLY
REMRMHLYNA R GHIYHIQ) FRP SHIMWHUHM.QVAR RAMKDUKRTHY RO DVKWITEGIEDLY
3UP DU 96MGHN2 SHDIRY/

© HVHNVR WRIRA® P DI HRUDMAAERINRIR VR RWP (] HVKDBHKRTHYDOHRYHAMHEY WP SHHAR, WP 0 DIIHP HM' WAXWRQDQGS @OMVR ) LOGALC
&ROAMRQDYG5 HXOVR 2 SHDMRY/ ' WA DQG&RP SBURY IRJGHEOR RU  RSHDIRY
5100 ( QHUI\ VEWHIRY
2 XU WV LGFOIGH
+ LIK TXODWV DAHAEDHIQRHR 1 RWS$ P HIFDVEDAQ) RODQGID/SIRGAQ) UIIRQVFKOLIRMY HGE UHIMYHD GZ G-RIGH/DQGDMEPMYHP DILQY
" HUMHG3HP [DQYDMQOFHIHSRIMRQZ W P XEM HIUGKIR [QHIRY R KRU] ROBCDG YHWDOGHYHERSP HYERMMND
&REFHMDAG LU HSRUMRQZ MW KUK GHIWHR  RSHIMRIDOFRQARO
( [ SHIHFHGOQGSURYHQP DO HP HQARP Z W \XEWNBQAYH\WAKQFDCDGG RSHIDMRICH SHWYAH
2 SHIDIY FROARCRYHUP RWR RAUSIRGANRQ GG GHYHBSP HONRY WY DOG
&RP P 1\ HAR FRIW | LFHARSHDIRQY KHIGK \OHIY SURKRNY \WHHYLREP HOARXUHP SR H/ DG WHFRP P XQU/IQZ KIFK Z HZ RN DQGRSHIDM

H H+ H+ +H H+
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& RP SHAAYHYXM QAN & RQAWRQY

. HRSHIDMIQDKLIK® FRP SHMYH HNUREP HOARULCFTXLCY SURSHWY P ONANY RODGG (DMIOIDY DG HRXUKY FRP SHAMASHYRQHD 6RP HR RXUFRP SHIYRLY
SRWHWDGHP SR | LOGADOUARXUAH/AXEWIRID JU-DMAKCQRXYDQG\VRP HR RXUFRP SHISRLYHP SR P RUIH\WAKQFDOSHYRQGHD, QDEAURY WRHFRP SDQH/P D EHCEGIWR
D PRHIRUSIRGAQ) RODGE @MICIDYSRSHWY/DOGH SRDRY SIRGHW DGR HYDODM ELG I RU DG SXUKDHDJUDMIQP EHUR SURSHWAY DG SURGHRW\KDDZ KDARXU
I LQDGADORUMAKQEDOUARXUAHY SHIP W2 XUCELOW \R CFTXLUH DEAMRDOSURSH WA DG R 1 LQG DOG GHYHBES WAHYHY LOWKH I XUMUH Z L@G-EHIG RO RAUCELAM VR IGHM - HYDDOM
DG \VHBRAXABED! SURSH I DGR FRQAP P DAMWQLFMRQYLOMYKLIK® FRP SHIMMYHHMURGP HW

0 DINHAQ 3UAQ) DQG 7 DQSRUMARY

7 KHCRMDOSUFHUIQIHR FXGHROY @UHD FABEDKHGE, P DMUFXGH ROSXUAKDHY DQG FRP P RAMWA/WIEQ) 3UFQ) | RUGDMIDOIDVLY EDHG RO UWILRIDIOWKSSD D06
G DG FRBMRY 7R WKLY H \WOAZ HEHIHYH Z H UHFH.YH R CDGG CDMUDO) DY SWFHY FRP SDUIEGIVR RKHUSURGEHY LQ RUDWDY R RSHIMRYD © - HEHIHYH WKHH LY QMBI UMN LQ RXU

CELOV \R VHDRXUSURGANR) DASHYOMQY SUFH/ © H YL SRMMMIOG-RIGHY 1Q RODGE JDV SUFHY R D GYHDZ KLFK FRX@S UHIEHURXUPXUHASIRGAURQ XQHRRP LEDODY RXU
SUP DY SUAQ) UMN

: HOHSUAHQ® FRP P WGVR XVHWHVHLYLFHYR WHH A JDAHIQ) MR VR WH FRP SOQHY WDABXURKDH RXUCDMUDDI DV SURSAIRY 7KLY FRP P I\ HOAV WG \R
H LMY (DMUD0) DY SXUAKDH FRQAEAW DARADMG Z MW RAUSIRGANRY Z KIFK SRMINID JLYH/\KFK JDKHIQ) FRP SOQHY FHIBQ\KRYWMP UHDMYH P RIRSROMF SRZ HY/ AR VH
JDKHICQY DOG WIQSRUBR) FRAV 2 BBQQ) \WHVHYIFH/R 0O DOMEDIYH JDAHIQ) FRP SIQ LY GRARXUHQ® UHDIMIF D W RXS UNXULH \KEWBQMODCEAWRDOFRIY  MQRH DO
DIMCDAYHIDAHIQ) FRP SO0 Z RGEHUTXUG\R @ Q. SISHICHOQGRURREIQGH. WKWR Z D WRDQ GDHIURP Z KIFK Z HDHVHIG) SIRGAURY

: HDH GRAVENRNR WILLG SDW JDKHIQI MO WP V Z W URSHRAIR RAUROSIRGANRY 6RP HR' RAUROSURGAINRY LV \RG WURKIK WILG SOV SISHIXH/ WDAKDYH (R
UH) LRCDOFRP SHIMNRQ DG DORKHUR CEIRGANRQ LY WBQSRIMG B \WHROSXURKDHUB. WKANVZ W FRP SHIMYHWKINLQ) FRWWLQWHDWHD

2 XUROLY WEQSRWAG | URP \WWH Z HIBHIG \R BN EDIWLIEY RUGHIYHY  SRONVWURKIK RXUI BZ @AY RUJDKHIQ) VWPV 3XUADHY R RUROWNH GHIYHY L DAD
SISHICHGHIYHY SROARU [ DARXUVDIN EDMLIHY | ROWEQSRVE. WKAN 2 XUQDMUDOJ DV LY MBQSRWG | URP \WH Z HIBHIG VR WH SXUFKDVHL P HMUDQG SLSHICH LOMFRQGHARD
SRONKMRXIK RAUJDKHICY M PY : HKDYHLP SBP HOMGD/ HIN' HARRQDQGS5 HSOUSIRIUP R/ ' $5 R GFDMOQG USUGING FRP SRHOVIGFOGQ) YOOHY SP SV
DG FROGHARLY LORGHWR P LQP 1] HWH HP MR R 1 XIMYH YRIMB! RUDQE FRP SRXQGY DQG KD DLERXY LUSRIBON 2 XUSURGEHE \DE DALY JHHID PRYHGE SISHIXH
FRICHANG\R RXURSH.IDIMG VDS DAUGASRICY HIYRUE\ WWKEN\R FRP P HUADOGVSRO0 CAOMY/

0 DNRU&XWHP HV

: HSUGASOD \HORXUR CDQG QDMUD0I DV SURSANRVR HIGXVHY P DNAMY DG RKMHUSXUKDHYARDNDYHIFFHWAR GHOE. SISHICHI CROMNY , QDHDYZ KHIHWHHIVR
SUIRNFDCCFAHAAR SLSHIGHY ROVWKANHG VR R HI CA.OMNY

) RUWH\ HUHGG' HRHP B \OBY W WWUHH PXRRP HY WHBUHOMS R RURO @MIOJDY DG1*/ WHXH $VR ' HRHP B FRQV
UHFHYCEG I URP \WHHWUHH PXMRP HY UHBURHQMG R RANRAUOCHRXQNV UHFHYCE®! 5 HHMR\WHWBEGIEHBZ | RIWHGRGYR WHHSHA-QEIH/ UASHAWHD © HEHIHYHWKDA
\WHERWR Q) R WHHSXUKDHY/Z RX@ RAP DMIDD P STRARXUBXMHV BHFDAHZ HFIRX@G UHDAO | LQGRKHISKXUKDHY/ | RURXUR CDQG (DMUIDDI DY/



7CEBIR &

) RUWH\ HOUH)GHG $VR
' HHP EHU " HRHP EHU
SHAMIHA 2 101 MO DV LJ-H—EYIZECBVILR@H\M-I\LIDIQQIR(U
DOG 1 DMUDOF DV/ LTXIGY R
2 101 DMUDOF DVDOG 1 * /
5 HHXH SIRGPIRD
SXVIRP HJ
3@V &RPS)  3KABY
&RIFRG(HI\ // & &RFRG
1%/ &UGHIDMHY 1%/ &UKCH
7RICR \FS \WUHPXWRP HY
' HIYH) &RP P LW HON
$VR' HHPBHU Z HZ HHQRWVRP P WHG\R SIRIGQ DI HG X0 R RCRUCDMIOID/XQEHUDQ. H MDY FROMFV

&RP P RAW + HIJIQJ

: HKDYH DD CRMH FRP P RAW KHEILQ) SIRIUIP \MURKIK Z KIFK Z HVHHN R KHEJH D P HIQQI XOSRMRQ R RXUH SHAMS RODQG JDV SUIRGAIRD WHIE BBAQ RU
H SRAKUHWR GRZ QUGHFRP P RAW SUFH/ DG HIEDY XV\R SIRMAWDK | BZ VAR P HAARXUGHEWREM) DIRQY XQEHURXURHEWIAOW DG VHFRIEUO \R P OQEQ@IXAW \R X
RXUFDSMICH SHIGVMHGHDY

* RYHLQP HOMCE HIXOMRY

2 |CDQGQDMUD0) DY RSHIDIRO/AKFK DY/ RXAY CUHVKEMPAR YOURAVWSH/R GILMMARY U XTMNRO DG RMHUGI DO HOVR JRYHIP HMECDAKRIMEY 7 KLY GI MDIRY
DG U XDNRQDH HAMY) \KHRCDQG QDMUD0I DVIGEMA 1V XQEHUFRQUEQAAMEY. | RUCP HYEP HOARUH SDOURQ 6RP HR \KHVHUATXLUAP HOVFDUY \XEWBQDOSHIDINAY | RUI IOUHR
FRP SO 7KHUIXDRY EXUE-RROWHR DG QMDD DVIGEMY LFUDH/RXUFRIR GRQI BXMGHWDE FROMNXH® O HFWRXUSIR MELOW

5 HIXOIROR ' U DQG3 URGKANRY

7KH SIRSAIRQ R RODQG (DMIOIDY LY \XEVRAIR U XDWNRQ XQE-UD Z LGH DQIH R GFOD WA DQG | HEHDOWIMM/ )GV REHY DG WIXDIRY 7 KHH WM/ DG
U XTMRQY WNXALH SHIP (W RUGIEIG) RSHIMRYY GUAQ ERYG/ DQG WHESRW FRFHOQ) RSHDIRY 8 QMUHFHRE® \WH WHIG LO RODQG DMUIDI DY W XDMRY Z D/ \R IGFUDH
UIXDRY UAIRNRY/ DOG TP MR RQ\KFK CRYMEY $Q AKOQIHYIQ RUP RIH WIQIHOAHIRIAP HOAR WHH @7 V DQG WIXDIRY/ P D BAXENQ GHID V RUBMMRIRYY 1Q
SHP WY RUGHYHESP HOAR  SURVRN RUP RUH WIQIHOARU FRW®  FROAKAIRD QA Z DU P DRI HP HOVRU FRP SGURQ CRIVMY RUZ DM KOG WRUIH WIQSRW
WP HADIRY RUGMSRICHP MMRQRUIAVAKDL HUHTMXLHP HOVZ KLFK FRXQ@SKDYHDP DMUDCOGYHYHH | HAARQWWHERP SO

&XUWH® DOR RXURSHDMS SIRSHWA/ DHIQ 7H DV Z KIFK KDY UIX@MRQY JRHOQQ) FROHYDIERD P DALY \XAK Dv WH XQUY DIRQ RUSRRIY R RODQG (DMIDIDY/
SURSHWY \KH HIEEQAKP HAR PO LP XP DIBRZ CEGUDAVR SIRGAIRYIURP RODG (DMIIOIDYZ HIY \WWH U XOMRQR Z HOVECAQ) DQG SOUJILQ) DGG DEDIERP HVYWR Z HY
7KHHIHAAR WHH B XOIRQY VR CP WKH P RXQAR - RODGG QOMUDN DY \AWDAZ HFDQ SURGFH I URP. RXUZ HIY DQGWR P WYKH QP EHUR Z HTY RUWH GFDIRQY DAZ KIFK Z HFOQ
QU DEKRXIK Z HFDQCBSO | RUH AFBMRQ/ R \WKAK U XOMRQ/ RUVR KDYH UHBRUIRQ/ 10 Z HOVSTAQI 0 RUFRYHU 7H DVLP SRV D SURGAIRQ RUVHYHIDGFH] Z LW UASHRAR \KH
SIRGANRQDG\IBIR ROMIDOIDY DG1 * / VZ MKQIWMUNARNRY/

7KH I DOWHWR FRP SO Z 1\ \WHH UXBY DQG WHIXDANRQY FIQ BAXOMQ \KEWBRMODSHIGNHY 2 XUFRP SHIVRY 1Q \WH RLODGE QDMUDDI DY LQBAMY  DUH \KEMPR \WH \CP H
UIXDRY WXL HONDGG U MMPRQAKDATH HAARKURSHIDIR)/
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5 HIXOWRQR 7WDQSRIBRQR 2 1O
60BVR AXGHRO@MIDOIDY DG1 * / VOHQRAPXUWH® UHIXDMS DG DUHP DEHDAHI RIDMG SURHY KRZ HYHJ &RQIUAY FRX@ UHIRABUIFH FRQARY LO\KH | XWUH

2XUNDBVR RXGH RODMH OIHRAMG B\ \WH DYDDEONV WPV DOG FRVMR WIQSRMIIRYD 7 KHWIRSRMBIR) R ROLQ FRP P RQ FOUHUSISHIGHY LY DBR \XEVRAR UDM
UIXTMRQ 7KH) HHDO GHI\ 5 HIXDRY &RPPIWRD 2) (5& UIXOMY LQMINEM ROSLSHICHWEQ/SR WBANRQ UDA/ XQBHWH, QMINTM &RP P HIFHS FW, QUDABIMR CBLSHICH
DQ.SRIBINRQ LDAK DUH \XEMPNR B XOIRQE, \WBM U XDRY FRP P WIRQY 7 KHEDUY | RULQADXTM ROSSHICH B XTMRY DOGWHGHIWHR WIXDRY RYHILIKWIGE AU
JLYHO VR LOADKERM ROSLSHICH UDKY YDUHY 1 URP \WEAMVR WM , QR DUDY H | HAMH LQMSNTAM DQG LQADXNIM UDM/ DUH HTXOD  DESIFCEGIVR DIDARP SOUTEGI\KLSSHY Z HEHIHYH\KDA
\WH U X@INR) R ROWDQSRIBINRQ DM Z LARADN HFARURSHDIRY/ LQD) Z D WDAYV R P DMIDOGL HHEFH I URP \WRHR RXUFRP SHNRLY ) XUWHL LQAMYAIIAM DQG LOMDXDM
FRP P RQ FOLUHJR CSLSHIGHY P XWABLRYLGH VHYLFH RQ DQRQ GVAUP LQDRY  EDVY 8 QEHUWLY RSHQ CFRHW \MBIQEDLG FRP P RQFDUHY/ P XVAR! | HIVAYLEH R DEDWKLSSHY UTXHAM)
\HYFHRQWH\LP HWWP VOQG XQGEMH\CP HUDMY © - KHDRCSLSHIGH/RSHDMDVXQFCECAW CFRHWLVIRYHGHGE. SUR IDIRQQ) SIRYMRQAHVRIN LOWHSSHICHAISXEDKHG
VIV $ FFREQI® Z HEHIHHWDATFFHNAR R OB SHICHWIQSRUMRQVHYLFH/JHHDD Z LOEHDYDIOEGVR XVRWKHCP HH \WOADAR RXUFRP SHMRLY

5 HIXOWRQR 7 WDQSRIMRQ DQG6DBIR 1 DM DV

+ IMRUFDD  WH WBQSRIBINRY DG VOB | RVUIAOB R QDMUDOJDY 1Q LOMWEM FRP P HIFH KDYH BHHQ U XDWS SXYXOQAMR WH 1 DMUID* D/$ PR 31*$° WH
1 DMIX* D/3RIA $ AR 31* 35" DG UHIXDINRY/ IMKHE XQAHUWRHS FWE ) (5& |, QWH SDWWWKH | HBHIDOI RYH.(P HOAKDY UHIXDWMGS WH SUFRHY DAZ KIFK QDMUDOIDY/
FRGEH\RG : KIBGI\DBYVE SUIRGFHY/R (QDXUDD) DY FBQ PXUH® EHP DEHDAXGRRQARTKG P DINANBUFRHY & RQJUAW FRX@ UHIDRBUFH FRQURY LOWH I XWMUH

BLCFH ) (5& KDVHIG-DYRHG\R P DNH QDMUD0) DY \MDQSRYIMRQ P RUH CRFHWEG VR QDXUI0) D/ EX\ HY DG \HIBLY RQ DO RSH DG QRO GMAUP LCDRY EDAV ) (5&
KDV \BMG \WDARSHQ CFFHW SROAHY DHGHHADY R LP SURYHWHFRP SHIMYHWKRXUHAR \WHLOQMINEAM QDMUD0) DY SISHICHIGOMN DGR FUDMD U XDRY [P HZ RINWDIZ L@
SN0 DV \HIBLYLQR P RUH QU RANFRQMFXDOUHDMRYY Z WK DMIDOIDVEX HYE. [P RY RMHAQIV XGEXQRIQ) \WH\DBIR (DMI0IDVIURP \WH\OBIR WIQSRBNRO DG
WRIDIHHYLFHY $ GRRXIK ) ( 5 &V REHY R QRAGLHA® UHIX@M QDMUD0I DY SIRGEHY \WH  DUH LQMIGHG R | RAMILGRUDHG FRP SHIVIRD Z WMQ DIDSKDAHVR  WH (DMI0I D/
LM

: HFDQRAZFRXDMD SUHERW KHKH) ( 5 &V ORIRQYKDYHIRKUYHGWHIRICR LRBDIQ) FRP SHIMRQLOP DNVIQZ KIFK RXUGDMUIDOI D/MARTS 7 KHIHRIH Z HFOQRA
SURMGHDD  DAKUDGFHWDARH GW MM HNB-I XDRY CESURFK HWBEQKHG R ) ( 5 & Z L@FRQMXH + RZ HYHJ Z HAR RABHIHYHWDAID . CRARQVINHDZ LD HAKVIQDZ D \KDW
P DAMUDID GLHYIURP WHZ D WD HAVRKHUQDMDOI DY SURGFHY

, QUDADIAM QDMUDO) DV \MDQSRUTMRD LYV AKEMAAR U XODMRQE, \WIM U XORY DIHIFHY 7 KHEDY | RIQUDABAM I XDIRQR QDXUDNI D/ \WDQSRIBNRY DG WHGIWHR
UOXDRY RYHILIKADGG VUMD JLYHD R LOADXBM CDXUDOI DY SLSHICH UDAY DG VHYLEHY YDUHY 1URP \AEAM VR WBRM | QUR DUDY \WFK UHIXDAR Z WLQ D SDMFXTUMEIM Z LGT
JHHDD O HANDTQADATIM QDMUD0) D/AKLSSHY Z WLOWWH WBMRQ DFRP SDUIEGIEDLY Z HEHIHYHWDAKH U XDIRQR P La® DM LOADXIM QDM D/ \WDQSRUBIRQLQ
7H DVZ LR HFAARXURSHIDIRQ/LQDQ Z D \WDAVR P DARUDOA!N HHIFHI URP \WRHR RXUFRP SHINRLY

( QMLRQP HORCK RP SIDQRHDQG5 MWV

2 XURCDQG @MU D/H SERDARY GYHBSP HMDGE SURGRUIRQRSHIDIRQY DUH\KEMAR QP HIRV/\IMQIHVHEH DO B DQG GFD0DY. VOGE B XOIRQY IRYHQQ) \WH
QVKOJHR P DMIDY LQR \KHHYMUREP HONRURKHE, IVH UHIBY \R HQYIURGP HQBOSURARANRQ $ VH | HBHIDOBYHD [P R \WH P RUAVLI QU LFDQADY VVKDAP D 0 HAARXUBXMGHW
DG WHRCDGG (DMU0I DY LGB JHGHIDED D \WH&RP SUKHLYH ( QALREP HIBCE HERQH &RP SHODIRQ DQG/ LCELOW$ PAR 3&(5&/ $°  WH2 LOBRODMRYS PAR

323%°  \WH5 HRXUH &RQHYDIRQ DQG 5 HRYHY $AW3585%°  WH &GRS WUS FW3&$$S ) HEHIO: DMISRIWNRQ &RQUROS FAR RUWH &GDD: DAMJS AV
3& $° DOGWHEDH' UQNQI : DMJSPAR 36" : $° 7KAHIHGHDOOZ VOHOEP LQUMIGE. \WHS QWG 6\ ( QMLRP HQEDBIRARNRDS JHR 3( 36 * HHIDWM
WHH@OZ V L BIXDMOUDQGZ DMITXODN 1P SRHIP MANRQ/ RQWHGVKDLIHR SRIXERN DG HAEEOWK WIREDGY | ROWHKDQEIQ) R \RIG DG KD DUERXVZ DAY 1L \KEMRN
RXURSH.DINRQ/ VR FHVEIQ SHP WY DQG W MADMRQ UL HON  LLL WATNXLH UHP HADOP HDAXUA/VR P MY DM SROMRY | RP | RIP HURURYJRQJ) RSHIDIRY OG LY PD AKX
WHDAMAKP HONR DR LQWDAYH AYLODQG RUP LGDOSHIDOWYI RU
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| OUHVR FRP SO Z W \KFK @ V , QOBAMRQ \WHHLY HYLUREP HIBCWHI XDWRQR RODNG. DY SRGANRE W DG GFO0) RYH.CP HONLQWHMUMNGRMRQY Z KHIHZ HRSHIDM $ V
GHAAUEHGEHBZ \KHHDOUH YOURXY U XOMRQVIMKHG B \KH( 3% DG RKHLU RYH.GP HUBED) HIAHY SXUKOQRKHH| HEH DOXBMA/ARDA RYH QRXURSHDNRY/

,Q7H DV \&HALLIF RODQG (DMUINI DY U X@INRQY CSSO R RODE DMUI0IDY RSHDIRYY LFOGQ) \WHGIAR FRP SBINRY DG RSHIDIRY/R Z HIY 0QG \WHAVSRIOR
Z DM RODJG VDO DM 7 KHH DUH DOR SURFHEXUA LGALGHDMR WH SOUJLQ) DOG CEDQGRP HOAR QY KRBV RURNHJQRQ RSHDIRIOZ HY DD/ JRYHQHG B \WH D5STFE®!

JRMHAQQ) VBMDIHA
$ VWHI HH.IDOBYHO OP R \WH P RUHMI QU LFDQADY. V OG WH XOWRQV\WWDAP D O HRNRXUBXMCGHW DG WH R.ODQG (DMUDO) DV DUH
+ 0 DUERXVEXEWRHDQG: DU

&(58& $ DORNIZ QD/\KHEXSHIXQS/ [¥. DQG DDBRIRXY WBM QY VP SRHICEMN RQFHISQFDXHVR SHIRQ/ NGRZ QDv2 SRMID UASRQUEGISOMKY | RUWH
A\VSRICRUMBDHR DU XD KT CLERXVAKEWDEFHLQR WH HYLLREP HW7 KHHSRMMDED WASRUEBGISDMAVIGFOGH  \WHPXAUMNZ (HYDQGRSHDRYR DICAHON  \KH
SDWRZ GHY DG RSHDRY R D | DFLAM DAKRH WP H\KH GVGRDORJUHBDH R D KD DRV \MEWUFH RAPAG SOV \WDADUDQIHG | RUWH R VM GAVSROIDRUWHDR HVR D
KO DGRV \KEMDFH OOG \MDQSRUMY R KD DUERXY \KEWIRHY R R W GVSROIDRUMSDA HOACALOMY © KIG! SHARBXP D5 1 * / V DUH GRAGAMICDMG DV D2 KD DLERXY
\WEWBOH XQEHJ&( 5&/ $  RKHURKHP LFDY XVHG LQ RUJHHDAG B\ RXURSHIDIRQ/P D EH U XDMS Dy KT CLERXY KEWBGFHY 3RAQIDID UASROULEG! SOMHY XQAHJ&( 5&/ $
PD EHXEWANR WIRANRQADQG VHYH.DOTCELOW | RAWHFRWR LQYHAMDIY) 06 FBOQQ) XS HYUREP HABCFRQEP LCDIRY | RUGTP DI H/\R QOMIOUHRXUAHY DJG | RAKHFRWV
R AHMHQ KHIGK WEHY |, Q DEAWRD W WIMRY QCHOW XQ@EU&(5&/ $ FRPPRQ @Y. FOIPVIRUSHIRIOICMY RUSURSHW @P DIH FQ DOR EH BRIKWE GHIKERUIQ)
OOERZ CHYOOG RKHMLLE SOMHY UHDAWG\R FROEP LCDMG VMY

58&5% DQGFRP SDUIEG WM \WEMA/ DOG WHULP SBP HOMY UHIX@ARYY U XOMWHIHHDARY WIQSRITNRD WK HOMIRIIH GVGRDD DQGFBOS R K DLERXY
DG\RIG QROKD DUERXY Z DAV 8 QGHUDGHBIDIRQR DAKRINY [URP \KH( 35 P RUWANDIM/ OGP LQMAUNRP HRUDDR WHSIRYMRVR 585$ \RP HIP H/LQ FROMGAIRD Z K
WHURZ Q P RUH QI HQAHTXLUHP HQN ) HEHDODGG WM UHIX@RY  DIHALHY FOQ VHHN R LP SRVH OGP LQMADIYH AYLO DG FUP LDOSHIDBWY | RUDEBIHG QRO FARP SIDFH Z WK
58&5% DQG DOOERIRXY WEM UHTXLUHP HONV &HMEEQ Z DA DARALDAMG Z W \WH SURSAIRQ R RODGG (DMID0IDY DY Z HIDDY FHMIQWSH/R SHARBKP FRQIP LQDAMS P HAD 06
GV DHH FOG-GIURP WIXDIRQ DV KD} DERXYZ DIMXQGHUBXEN®I& R 5&5$  7KHHZ DM/ LOMNIG DUHWI XM D/ARIGZ DM LH QRQKT) DUERXVZ DAl XQGHWH W
WUEQIHMBRYIMRY/R 6XEM®BI R 5&5$ ,WV/SRWMED! KRZ HYHJ WDAAHMEQZ DAY QRZ. FIDWL LHG DY/ QRQ KT DUERXY FRXS EH R LHS DV KD DLERXY Z DX LQWKH I XMUH DG
WHIH RIHEH\XEMRAR P RUH U RURXY DQG FRWD GVSRDCUHTXLP HOV / HIMDANRQKDY EHH SURSRHG 1 URP WP HVR NP HLOQ & RQJ U AR U XD FHAEQ RODOG QDMUDO) DY Z DX
DVKD] DERXVZ DIMXQGU5 &5$  $Q \IXFK FKOQIH FRXT UAXOVQ DD LGRU-DH LQ RXUFRWW\R P DI H DG AVSRH R Z DAY Z KIFK FRX@S KDYH D P DMUDODGYHYH HIHRAARQ RXU
UAXOVR RSHIDIRQY DG | LDGADOERMRY

8QEU&(5&/ $ 5&5% DOGDIDBIRY WHM @YV Z H FRXTS BH BNXUHG R WP RYH RUUP HADM HYURP HBOLP SRV RQ SURSHIY Z H FXUH® GDHRUIRP HO
RZ QHGRUBDHG [FOAQ) KT} DRV \KEWIFRH/ RUZ DA AVSRHG R RUUHBDAHG B SURURZ GHYRURSHDRLY  \R FBOQXS FRQEP LCDAMGR | \IW GVSRD0 CAMMY Z KHHRXU
Z DXM/KDYHFRP H\R EHGFDAG R LP SBP HOABP HAD0P HDXUA/AR SUYHARUP [\ DM XUAUH FRQIEP LCDIRQ &RP SIOGRHZ W WHH@Y VP D FRQAMAM DM QU LFDQWVRINDGG
HIRWRUXV 1 R\GHAILF CFFRXQIY) | RUHYURGP HIBCFRP SIDGFHKDYEHHRP DIQEICHS RUSURWAMGE. XVDAKVMP H

$1U( P IR

2 XURSH.DINRQ/ DUH\EMAAR \WHES $  DOG FRP SDUIEG WM DQG GFD0DY. VGG U XOMRYY Z KIFK BIXDMHP MWRQ/R DUSROMIQWVI URP YDURXVARXUAHY DG P DOEDM
FHVEQ SHP W) PROUWLQ) WFREGHBQ) DG WBRWY BIXUWP HQV 7KH &$$ DQG LW [P SBP HQIMY  WHIXDMNRYY PO UHIXUH WDAZ H REBIQ SHIP IW SURU\R \WH
FROAKAIRY P RALFDNRY RURSHIMROR FHWIQ SURVIRNVRUI CROWAH SHRAMEWR SURGKFH RULGRBDHDUHP IWIRQY CERYH FHABQWUAKRTS GYHY DG WR® FRP SO Z LW WRH
SHP W LFOGQ) HP MWRQY DG RSHDIRIOIP MBNRQY 7 KHH SHIP WP D UHTXLUH XV R LOXBIDHP DWIRQ FRONROWKGRERI LHV/AR @P IWHP NWIRQY Z KIEK FDQ LP SRUH\LIQILFDQY
FRAVRQRXUBXMQHN
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JQ1RHMPEU WH (35 [WXHG D SURSRVHS KB XQRHUWH &$ $V 1 HZ. 6RXURH 3HIRUP DOFH 6\BE0B/ NIRZ Q DV 6XESDAR 22 2 D LQMIGHE \R UHSFH P HXDGH
HP LWRQVIURP Q. DQGH MY RODGG JDVARXUAHY 7 KHSURSRVHG IKBIVRXIKVR P DNHWHH M) I X@IRQ/IQEXESOVR 2 2 2 DP RIMWMQIHNDI)G FADMDEXESOV2 2 2 2 E
VR H SDOG UHBANRQ UATXLLP HOVIRUQH. P RAIHG DG BARQMKAMS RODGG JD/ARXUAHY LGFOGQ) WEELEY | RPAMQY. R FHYBIQ\RXUAH WSH/ WDAKDYH GHYHUBHHD U XDWMS
XQEHMHES S LFOAQ) LOMP MKAHASGHP DIV FROMRTLY DARADMSJDV DG OTXGY XQBDAQ) |CAMMY |, QDEAURY \WH SURSRVHS LXBIVRXI KV HIEEDK 2 ( P LWRQY
* XIGHIGH/ FUDI) D 6XESONR 2 2 2 F \KDAZ RXTS WXL WK \R GAYHBS SOQV W BHEFH P HKDH HP DWWRQY 1URP H MY \VRXUAHY \KDAP XWAEH DAGDWADY HI HARYH D/
SAKP SIHWIEDBNHE WH(3$ ,QLRMPELU  \WH( 33 IMKHGDSURSRHE XBIVKSSBP HMWY WHIRMPEH  SIRSRHEU® $ P RY RKHWMQIV WH1 RvHP BHU
\XSSBP HMUEDSURSRHE LXBI\RXIKWIR UHP RYH DQ HP MWIRQY P RARLIQ) H HP SRQ I RUVP D7 HIBHIG RQ® VMY DG FUDAVDGHZ. WILG SOV P RQARUQ SIRIUP \R | @

OUHHP IWRQVHYHIV UH HIHGWR IQWHSURSRVHG KBIDVA\KSHUHP WKLY Q' HHPEHU \KH( 3% DOQRX@RHGDILQDOX® Z KIFK TP R RKHMWLQIV UHNXALA/WH SKDHRXW
R URWH I @UQ) R (DMIOID/ RP GZO FROMKAMG Z HIY Z W \RP H H FHBIRYY DG URAMH GIN P RURLIQ) DADDZ HOMWY DQG FRP SUMRUMBIRRYY 1 REED \WH (35

XSCEDAG\KMHDSSIFCEMN @M RUBXESDW2 22 2 EDQG2 22 2 F\R' HHP EHU P HIQQ) \WDARXUFH FROAMKARS SURMR \WDNEDMZ L@EHFRQUGHIGH LMY \RXUHVZ LW
OAMIFRP SIDCFH G-DEIH/XQG-UMBM ST 7 KHILDOXGIIDYHWEM/XQMD DFK R GYHBS DG\WEP MNHUSTIY | RUBGHEQ) P HKDHHP DR/ URP H LMY \RXUFH/
+RZHHU1Q0 DK WH( 35 DQCRXGAHS LW LQAINRQWR UFRQUGHUWHO DK UG LGFOQQ) 6XESOW22 22 EDQG222 2 F Z W DILGDOXGIH SHAMS LQ RUDRXQG
-XO $ \WEHIXHQAX®! [L.QD0 HERQ'1 RYHP BHU JLYHY/ VDAY DRQ) Z LW | HEHDOMEH \WDAZ \K R BIXOM H 1) \RXURHY XQID- DY \R GYHBS OG

\KEP MIHUSDOY | RUBHBAQ) P HADGHHP IWIRQYIURP H LMY \RXUHY $ VDUAKOR \WHHUBIXDRY DI \WHVRSHR D0 | LGDORURP WRQY I XTWRQYRAWH FRWVI RU
FRP SOLQY Z W \WAK BIXOIRQY DUH XGHMIQ : HP D LGRXUFRWV DY GHRHALDY R UP 00 LQ FRP SIDQFH Z W \WHH U X@IRY 2 BEQQ) RUWIZ Q) SHP LW DOR KD/ \WH
SRMMIOR GHD! \WHGHYHESP HQAR RICDG QDMUI0) DY SURVRN ) HEH.DCDOG WEM U XDRY DI HIAHYFORLP SRHDEP LQWDAYH AYLODOG FUP [GDOSHDENY DQG VHHN LOMQRAYH
UHIH | RUGRQ FRP SIDQFHZ W DUSHP IWRURKHUBTXLUP HOVR WHES $ DG DARADAG\WBMQY VDQG U XDIRY/

LOSXDAWWY  WH, QOIRQ 5 HBEIRDS FAR 35%° ZD/MIQGIQROY ZKIK IPHEG\WHES $ R FWEEQWK WH | LLAYHJI HEHIDO HH RQ H FHW P HKDGH
HP LWIRQV I URP \RXURHY/ UTXLU-GVR WHBRIVNHLU +*  HP DMRQARWWH( 33 LFOQQ) FHMIQRODGGID/RHDIRY/ ,QLRYFPEU  WH( 35 IMXHG DI LCDOXGILP SBP HIMY
WHP HKOCH HP WRQY FKDIH DIRRXIK 1Q) HEXDY &RQIUAN UHBHIBHG \KH UK XQEHUWH & RYUAMRI06 HYHZ. $ PGS GAMRDID XQEHUWH 2 GHOA) YHDANXOYAS FW

HIRMELQ-XO 3120006 &RYUAVGHD HEWHLP SBP HABINROR WHP HKDHHP DWRQY | HHXQID
$ GARTD 1Q0 DK WH (33 DURXAHG IRP DOUFRQIGHDIRQR WH  3( QOQHP HW LGAQY D G-ROMDIRY WDAYDURXY JUHKRAH J DAY HIDQHU
SXEQF KHIGK DG Z HDOUH DQG WH EDMY IRUWH POV R \WH ( 33V * +* UHDIAG BIXDIRYY |, Q) HEXTW \WH PXUMHQADEP LOVRDARY | L0 H5 D XGB! USHIIY \WH

( CEDQYHP HOY LOAQ) WY XQRHIBQDARVAP HZ KDAP SCRARHUSSHDOR \WH( QO HP HYYY LQAQ) Z L@KDYHRQVKAK U XDMRY/
2 LCB RIDXURQ 3 UHYHOIRD

7KH2 3$ CP HYB/DJGDIP HOVWHROG@SRYIMRY/R WHE: $ DJGLP SREV/FHIIQ GANY DQG CLELONY RQFHYEIQ? UASRQMEGI SOV UHIMMG R \WH SUYHIRQR
ROSOQY DG AP DIH/ AKX |URP XK \SQYIQRAWUDMIQ) : 2 78 6 RUDBRQQ) WRHIGH/ ,Q WH( 35 DRSS RIOSRIMRQ SUAYHMRQ B XTMRY XQEHMHE: $
7 KHH ROSRIDWNRY SUHYHQIRQ U XOMRQY UHTXULH \WH SUHSIUDARQ R D6 SL@BUHYHOIRY & RMIRODQG &RXQAMIP HDXUH 263&& SOOI RUICAOMYHIDHE QA SIRGAQ
JDKHIQ) WRUQ) SIRFHMQ) WHIQQ) \WDQHIKY GWIEXIY XMQ) RUFRQKP 1Q) AXGHRCOOGROBIRGAEN DG Z KIFK GHWR \WHUGFDIRY FRXG WHDRIED EHH SHAMG\R
QKO HROQKDP | XOTXCRMY LQR RUXSROWHQDYLICEGIZ DMY R \WWHS QWG E\BIMY 6388 WX HONXQEHWHE: $ WNXILH CESURSUDM FRQEIGP HOAEHIP VDQGMP LOU
KR/ AR KHS SUYHOWKHQVADUIHR  SROMVIQVLQR U XTAG Z DMYLQWWHHYHANR. DRXGHRCRURKHUFRQUYMHADN \SLE XSMH RUBGIN 7KH63&.& UHIXTMR/ UL
O HARG | CROWA/R SBEDHDZ UMKD VM \SHALLF 6388 SO Z KIFK GABYKRZ. DI CROMYRSHDIRQ/FRP SO Z W WHUHIXLP HOVR \WH SRIBMRD SUYHMRQ UHIXDMRYY 7R
EHLQ FRP SIOFH \KH | CROMY 63&& STQ P XWWDM\ DR WH CSSTFDEG! WXL HOWV I RUGIQIIH EXO! WRLDIH VEQNY BN FOUDQE WKAN GDAQ) DOG XQPDEQ) WIMHU
RSHDIRY/ LOADICAMY SSQ)  LQSHRANRYY D06 UWFRG/ VHRXUW DG \WRQEQ) 0 RIP SRYIQ® WH | AW P XUMAIXTD LP SBP HOAKH 63&& ST 006G WIQ SHIRQGHOIQ W
H HIXRY :  KHIHCSSOFEG Z HP DQEQONGLP SBP HY$38& SIQ/IRURXUI CROMY
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: DM DRKDUIHY

7KH&: $ DOGOTHRIRY WBM O VDG U XDIRQY P SRH UAMRNRQY DG WFAFRQURY U DLAQ) WHAVFKDLIHR SRINEQNLQR (DILICEGIZ DMY GHLGHGDVZ DMY
R WHS QIMG6\VBMY 3: 2786° DVZHOD/MBMZ DMY 7KHE: $ SURKIEW\KH SO HUWR GUHEIHRUILOP DMIDOQZ HBG/RIRKHY: 278 6 XQBWDAKRUY HSE DSHP W
IMXGE \WHS 6 $P\ &RSVR (QIGHY 2&RSV RUDG-DIDAMGMBMDIHR ,QDGAURY WHE: $ DQG DDBIRXY MBI @Y VV BNXUH LA YIGOOSHP W RUFRYHIIHXQGHU
JHHDOSHP W IRJGWKIUH/ R WRP ZDMJWXXRI IRP FHMEQ WSH/ R ICAOMY 6RP H WERY DOR P DQEIQ JURXQEZ DMJ SIRMAIRY SURIUIP V WDABTXLA SHP IW [RU
QAVAKOIH/ RJRSHDIRY/ \WDAP D [P SCRAJURXQEZ DAL FROBMRY/ ) HEHIDODOG WBM U X@MAY DIHAHY FOIQ 1P SRH D LQWDAYH AYLO DQG FUP LDOSHIOWY |RUQRQ
FRP SIOGRHZ WK GVAKDUI HSHIP IWRURKHUUATXULP HWR \KHE: $ DOG DD R \WBM @Y VDG U XDIRY/

,Q-A@Y WH( 35 DOGWHERSVIMKHG DI LDOXBIWKDABYMGWHCHIQWROR © 2786 6HEDDAMD 1QO D WHS 6 6XSUHP H&RXWG-AMRQLQEDANHM
Y (3% Q@URZ HG | HHIOMUMARNRD RYHJZ HEBGB/ \WR *\WIGWROQYLICEG! Z DMY DG Z HBQ0/ RURKHU Z DMLY WDAKDYH D  FRQIDXRXY \KUOFH FROGHANRD Z 1\ RUDH
RKHZ VHIQEMIMI XVKCEG | URP WAMRDODMICEGIZ DM, Q6HBWP EHU. WH( 3% DG WH& RSV SEDKHE D QUHRWR | LDOUXGIKDARQ RIP VIHUHIXDRY GHIQURQR
3 DMYR WHS QWG 6B/ \R \WH 6XSUHP H&RXUR/0 D GAMRQLQBDANAMY (35 +RZ HHJ QUDIRQRSSRIQ) \WHEHSRWP EHU 1D P DQVRYRQ) DG
\XEVIQAOXGFHISIQIV H 1MV Z [\ URVSHRAR [ XUMUH LP SBP HBNRQ R \KH 6-BAP BHJ X®I DG WHVFRSHR & $ MUMGRNRY P RH JHHD®D ) RTBZ L) GIDODRIRYY
LP SBP HQBINRQR \KH P RUAHHOAX® LY FXUHQ® \SDATFURW/ \KH FRXQAY 7 KH UKGBH LY \XEMAAR DOLQXCGANROL)  WBIMY LGFOQAQ) 7H DY UAXAIY LQLP SBP HAUBROR \WH
SH  XBIDEMMAGVR VENH LR CAFRXQAMUNG RNRDOTP MIMRVGHAGHGE. WHEXSUHP H&RXAUWOQBECANHMY (36 7KHRKH  \WUM/DHVEMPARWH: 2786 GHIQQ) UGB
SEDKHS 1Q 6HBWP BHU 7KHERSV LV XD SXYXQ) DG SRINBDANMIXGP INGQI  \WH XGNP Db FRQHNHIH R Z KLIAK FOQCRAEH SUHRAMS DALY WP H $ V/ \KFK
XGRHUBIQW WP D0V Z 1\ LHMSHRAIR | XUMUH LP SBP HOBMRQ R WH LXB1 DOG \WWH RARRP HR \WH SHOAQ) QMDARY 0 DY R RXUPXWRP HY/ 06 VHYLEH SIRIGHY BHD RQ SHP LW

X@EUWHE&: $ IRUWHURODDG JDV SSHICH SIRWANV WHP RIWFRPPROR ZKIEK VI DR IGH3HPIW  31: 3~ ZKIK IR WPH\R\WPH LV UZ HG RU
PRAIHGE WHERSY Z KRHIARYIQUWMOP D EHVVEMAMRQUDIR) 1: 3 VH SPAMG\REHUHMKGE WHERSVIQ 7R\WHH WA CRIRQH SOQB/WHVFRSHR
WHE: $ 1Q DDV Z KHHZ H RURKUVKSSTHY PR HY RUVHYLEH SIRVIGHY RSHIDM RULP SRV G2 RUHKOGRHG SHP W) WX HOV RURSHIDINRQY FRXTS EH DGYHYHD
P SCRMGE\ LQRUDHEFRP SIDGFHFRAVOGGHIHU\ LQ UDARKRMUH SURVMAAGHD) VRUFDRHIDMRY/

8 QAHLILRXQG, QURIRD & RRD

7 KHXQGHIURX QG LQUAIROR FXGH RODQG (DMUII0I D/ Z DALY BIXDMG B \WHS QEHIURXGS, MRMRQ&RMRD 38 ,& SIRIUP DVDAKRUY HGE WH6' : $ D/ZHT
DVE\ WBMSURIUP V 7KHSUP DY REMRAYHR LQWANRQ Z HORSHID) UATXLHP HW LY \R HOKUHWH P HKOQFDOLQAIUWY R \KH LQWRNRQ DSSCLDMY DG R SUYHAP LIUDIRQ R
101G 1R \KH LOMANRY ] REH LQR XQEHIURXQG \RXUAY R GIQNQ) Z DMJ DV Z HDDV \R SUYHAVFRP P XQFDINRY EHE HHD LQUARG |06/ DQG ] RV FOSEG R SIRGAQ)
K\ GRAOERYY 7KH6E' © $ HABEQKHY TP HONI RUSHP W) \WMAMY P RQRUQ) WHFRENHELQ) DOGU-ERIG R IQURNRDZ HOTRMIMY Dv/Z HIDYDSURKLEMRQ DI DOWWH
P LJWDNRQR | OIGARQEQQ) FRQAP LDQVIQR XQEHIURXQG\RUFH/R GICNG) Z DAUS Q GINIHIURP \KHVKEVKUIFHSRWNRQ/R \WWHIQURNRQZ HIY FRXG FOXVHGH UDEDARQR
[UAK JURKQEZ DU UARXUHY SRMIDID XA 1Q \WH \VKSHMRQ R SHP W IMKXOIFH R 11GHY DQG SHIDBWY |URP JRYH.CP HOEDDIHAHY LGRXUMIAH R H SHIBWUAY I RU
WP HADMROR \WHDH HAMG WARXUH OGP SRUMROR (CELOW B\ WLLG SOV RUSURSHWY @P DI HYDQG SHIRDOQWUHY

8 QE-UMHDASIFH/R \KHIHEHI8 , & SIRIEP DVLP SBP HIMGE WBM/Z W8 ,& SUP R WIXORY SOMEXOUD DAKHWEMGYHD DUHEHRP LQ) LGFUDIQI® VHMYH
VR SRWED FRUHINRY ERE HHO XQGH URXGG LOWRIRO DG \HAP LE CRRMW &ROHNHO® WEM B XDRY LD SOP HMY) ERK\KHI HGHIS , & SRIUP 006 WM FRIRTUHY KDYH

EHHOKHDYLO VAMY] LQ) \WHEFDARQR! LQWRNRQ! CROMA/ UHIMYH\R | DX DG DUHEP M) ERKWHGHQUW DOGLOWANRY| CAMMYD/Z HEDAKHIDMR LOWRNRD

,Q7H DV \WH55 & WIXDM/ \WHAVESROOR SIRFAHEZ DMIE LQUAIRY Z HID 3HIP LW P XWAEH REBIGHS EH RUH GUIAIQ) VDR DMJAVSROOZ HIY 0QG FDUQ) LQAIUMY
P RQVRLIQY P XWAEHFROGXAAG SHIRGFDD \R HMXUHWHFDAQ) LVGRABEN.GQ) DGR DAV JURXQEZ DAL &RQEP L(DIRQR JURXQEZ DMUE\ RODQGDMDNID/GIAY SIRGAEIR)
DG UHIWG RSHDIRY/P D WAXONQI LGHY SHIDIWY DQG WP HADMR) FRWW [P RQY RIHUVDCRNRYY DG ICHONY XQGHUWHE' © $ DUSWBMOY V , QUASRQHR WHRHOWH\P LE
HYHQV QHOUXQEH.I URXQG LQMANRQ Z HIY XVHG | RAWH GVSROOR . RODGE (DM DY UHIIMG Z DXMZ DAY |HEHIDODE \RP HWEBM DI HGAHY KDYH B XQLOYHAM DY Z KHKHKFK
Z HOY KDYH FDXVHG LGRUDHG VHAP LE CRYIMWY  DQG VRP H WK KDYH \KXWERZ Q RUSTRHG YROP HUF LOMANRQ TP IWRQ H 1Y) Z HTY RULP SRHS P RIDRUD RQWH XWHR \KFK
LOMPNRQZ HTY , QUASROHWR FRIFHD/ UHIOMG R LQGFHGVHAP LFW U XOALY LQVRP HWEAY KDYHDHIG DERSIMG RUDUH FRQUGHICQY) DEAWR IO HWUHDAGVR \HAP LE
\OHV ) RUH PSB! WH5 5 & KDV/OERSMS XBVI RUQUANRQ Z HI R DEEHNWHHVHP LF CRMW FRIFHOVIQ7H D/ $ P RY RAHAQIV \WH
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WXBV WHNXULH ARP SOQHVHNQ) SHIP LW RUGMVSRVDOZ HIWVR SURYLGHVHAP LE LRI CDBLQ SHIP IWESSTFDINRYY SURYLGH | RUP RUHI UNXHANP RVRLQ) DQG UHERIY | RUFHWEIO
ZHOY DG 007 WH55& \RPRAIN \XSHIE RUWLP LCDM SHIP LW RQ JURXGEY WDAD GAVSRVIOZ HILY ONHD R EH RUGHMIP LGHE VR EH FDAUQ) VHAP LE CRYW 0 R WQIHQA
XD R LOMRNRD Z HIY FRXES BOG R UHEFHE FROMKANRD RUWH FCSCAW R \KFK Z HIY Z KIEK FRXQ LQ WD P SCRAKH DD@MAQY R LGUMANRY Z HIY | RJAVGRIDOR
Z DX DRUIURP RXURSHIMRYY , GRUHDVHS FRUV DARALDMS Z 1\ \WHWEQVSRMBINRQ D5 GVGROOR . SURGFAHEZ DM LFOAQ) WHFRWR FRP SOLQ) Z LW UHIX@IRYY FRFHQQ)
SRGAGZDMGASRMD PD WA RUSIR MIEOW 7 KH FRWW DARFADAG Z W \WH GVSRIDR SIRGAHG Z DMJDUH FRP PRI LGRAUG B\ DIDRODGG QDMUIDIDY SIRGAHY
KRZ HYHJ D5 Z HER QRABHIHYH\KDAKHH PRIV Z L@KDYH D P DMUDCOGYHYHH | HAWRQRXURSHIDIRYY , QUGAMRY WILG SDW FOIP VP D EHILGGE. OQGERZ GHY DG RKHUSOMAY
FOIP L) @P DIHVI RUDBMIDAYHZ DAUNKSSTHY SURSHW @P DIHY DQGERA® LMY

+\GIXAF) WRAXUQ)

+\ GIXTF [WIFMUCQY LV D SUIRNFH LQ \WH RODGG (DMIOIDY LGB XVHS VR WP XM SIRSAIRQ R (DMIDIDY DGRUROIRP GZ SHP HELMNV \KBWXULFH RN
IRP DIRYV/E\ LQWANY Z DA VOGS DG AKHP LAY XQE-USUARKUH 2 LODQG DMIDIDY P D EHUHRYHIG IURP FHIBIQR RXURODNG DM DY SURSHWAY \MURKIK WH XVH R
K\ GUXTF [UIRMUQY +\ GIXTE |WTRMUQY 1V \KEMPAR UIXODMRQ B DM BIXORY DAKRIMAY DOG VHYH.DO! H3HDOD HARY KDYH DAVHMG | HEHIOWIX@RY DAKRINY RYHJ
FHABQ DSHRAV R \KH K\ GIXAF | TRMUIQY SURFHW ) RUH TP SBi WH ( 33 SXEQKHS SHP W) IXGIRH Q) HEXDW DEIMMQ WH XWH R GHHOIXHDLO | IR
RSHDIRY/ OJG 1Q-XCH (3% LWKHG | LGDOH | OHRACP WIIRQY IXGHIGHY XQE-UWH & $ \KDAZ DXM Z DAUJIURP \KTIB! QDMUDDI DY H \WIRNRQ RSHIDARQY P XWAP HAAEH R
QVKOULQ) \RDSETFD RZ GHSWHDN HZ RIW

SRQYUANV KDY IURP WP H R WP H FROUGHIHG B VDR VR SURYLGH | RUIHEHDOWIXDNRQ R K\ GUIXAF | IFMUQ) DOG VR BTXUH GVFBRKUH R \KH FKHP LEDDY XVHG LQ WH
K\ GUXTE [ IRXUCQY SURFHWEXVWDARM\NP H | HEHDOBI DR UHDMGWR K\ GUDXTE | IIFMUQ) DESHDWXGRHMEQ , Q7H DV \&HALLF RLODQG (DMUID) DY I XDIRQ/CSS® R RCDGG
JDVRSHDIRY/ LFOGQ) WHGIAY FRP SBWRQ DG RSHIMRY/R Z HIY DQG\WH GVGRIOR Z DA RODQG VDOV DM 7 KHH DUH DOR SURFHBUY LGRLGHOAIR WH SOUJLQ) DG
CEDQERP HUAR QY KRBV RURKNHJGRQ RSHDIRIDZ HIY DDV JRYHGHE B \WH CESTFCEB! JRHQQ) WHM DIHR  7KH55 & DERSMS LXGV WDADIRZ. \WH 55 & \R P RAl\
\WNSHIG RAMP LCDMSHP LWL DAVGRDIY HOLY GAMP LGHGWR EHFDAMQ) VHAP LE CRIYW * - HAP LDARQVE, \WH5 5 & XQ@EHMHHXGVP D DEYHYHD O HAWRXURSHDIRY/

Q' HHPEU  WH55& DERSWMGDMIQULFDQARYHKDACR IWIXGV BIXMDIY RODQG@MINID/Z DAMP DI HP HQNCAMMYIQ7H D/ 7KHQEZ UXGVZ HQNQRHI HR
RQ-X® 7KHQZ DGV FRYHJZ DM URP RLODQG QDMUDNI DV RSHIDNRYY \XFK DvURAN DG RKHUP DMUDOSX@GXS | URP \WHJURXQG GAUQ) GUAIYY)  DvZ HIDYZ DI URP
R RSHDIRY/ 7KH KBV [P SRH WX HON UHIIMG \R Z DM P OG0 HP HOASITRIAHY DQG SURSAIRY P KRG/ \KFK DY WA FIQ SURSEHS Z DU 7KH WXBY DOR XSADM

WXL HOVROWHGHLIQ FRONUKANRD RSHIDIRD P RARLKQY) DQGFRKHR Z DIMP DI HP HYWQW

|| G @7 VRUGDXONRQNDANLI QLLEDQ® WMWK GUDXCE | IRMUQ) DUH DERSMS DAKH GFDD Wik RUI HEHDOBYHD RXUIERMUQ) CRAYIMIY FRXTS BHRP HVKEVRAR
DEAWRIOSHP MGG | LBGADODXXUDGRH WXL HOWV P RUH WMQI HAFRQUIKRRD UHTXLUHP HOIV LGRBDAHG UHERWY) RUSOUILG) DQG CEDQERQQ) WX HOV RURSHIDARIC
UAMRNRQY DQG DARADAG SHIP W) GHIY V DG SRMMDLGRBDAY LQ FRWV 7 KHVH GHI) V RU DEAWREDOFRW FRXQS DOHYHD O HAKH GHAP LCDMRQ R Z KHMHUD Z HIDLY

FRP P HUALDDD YLOE®! D5 FRXE FDAH XVAR LARXUNKEWERMICRRP SIOGFHFRIV 5 HIRNRQYROK\ GUIXAF | IR FRX@S DOR UHEFHWHDP RXQAR RIODGE (DMID0ID/WDAZ HOH
XGNP DMD CEGIVR SURGFHLQFRP P HIADOTXCQMMY

&P DM&KDQIH

&RQNXCQY SROWDIDGG \RACCDMMRQ\R \WHIMKXHR JGEDCRIP DMAKDQ HKDY UAXGMGLQERK H MY DG SHIAQ) LQMCDIRID) P HOV DG (DMRID WILIRTORJ
GFOOBI MDNRQ DG BIXTRY P HDXUAR CP IMRIHFHHP IWRQVR \R FOBGIBHKRAHIDAY 3+ +* V' \KFK D/FD5 DOGWIGHUHILP HY FOUERQWY HY/ UAXURAYHSHP WY

|QFUDHG | XHOH I LAHR. WEQEGY DQG LGRHQHY RUP DQEDAY | RUBHIHZ CEGIHHI\  7KH (3% KDV DERSMS DQG LP SBP HMG I XDWRQY XQEHUH MY SIRMMRYVR WHES $

WDACP RY REHIWQIV HIBEDK 3UYHMRQR 6LIQULFDQW HMIRIDIRD 336" ~ SUH FROAMKAIROSHP LW DG 709 RSHDMY SHP IWIRUH +* HP WWRQ/IURP AHMIQ@UH
MBIREY \RAUFHKDADDHG DUHP DRUARXUAH/R FUMMID SROMIQNXQGHMHES $ - 8 QEHWHHU-IXDIRY | CAOMYUTXUHGR RBEIQ36'  SHP IWIRMHU* +* HP IR/
DR Z LOEHUWHNXUHG\R P HAY ERMDYDDEGI FRUROMKGRBU\ * WEEDBY | RAKHU +*  HP DWRQVHIBEDKHGE: \KHWEAM/RU LOVRP HFDAHY B \WH( 33 |RAWRHHP DR | |

Z HOWHUANXUWHGAR P HAVEHDYDOEGI FRROMKQREU\  RXURSH.DIRQYFRX@S EHOGYHYHD O HAMS DG RXUCELON \R RAEIQDU
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SHP IWIRUGH. RUP RAILHG | CAGMAKDW FHG* +*  HP IWMRQWUHKRT/ FRXT EHUMRMG RUGHD H5 , QDBAMRY \KH( 3% KDV DERSMS XBV UHTXLUQ) \WHUHBRWY R * +*
HP LWIRQY 1 URP RODIG (DIMUDDI DY SURGANRY DQG SURFHWCQY | CAMMNY RQ DQ DOQXDEDAY DY Z HDDY WERMWGY * +* HP IRQY/ I URP JDAHIQY DG BRI \X WPV ROZ HT
FRP SBURQY DQG Z RINRYHY XMQ) K\ GUIXQF | WTRMUQ) $ GRRXIK WH (35 KDV SURSRHG W GHI) * +* USRI | RUWH RIODQG QDMUD0I DY VHRRUXQID DOG\R RKHZ M
WBHID +* UERIM WXL HOWI RURKHIVFRRLY Z HFDQRABHARWZ KHKHWHAHH | RWZ LOXENP DMD EHVKFFHM XCROWDY +*  WHBRMCY Z LORAH UHNXUHG IDQLOWH
| XM

7KH% 0 KDVOOR [URP \IP H\R WP H FRQUGHIHE RUDERSMG KBV B XD * +*  HP WIRQY I URP RODQG (DMUINI DY RSHDNRYY/ RQ | HAHIOMQB/ 1 HHWHBW \KHH
FRQIDHY R EH XRHUBIQN \KURXGAQ) \WH | HGHIOWIXOWRO R P HAOGH 006G RKHU* +*  HP WIRQY ) HGHIOSRIA \WZ DB/* +*  HP DR DOG I XOMRO WHIHKQEHU KDY/
YOUHG MIQULFDQ® ERE HHQ \KH SDXMWHYH.ID3UMGHQINIODEP LQWDNRYY 7 KH PXUMIADEP LQMADIRY KD/ H SUWHE D SRR SIHHHFHR @ MY RUWAGEQ) U XOMRY
FRFHQQ * +* HP IWRQVDQG SURP XODMS DI LCDOXG®! 1Q) HEUDY WSO WH( SV 3( QEDQIHIP HOW LQEQ)" WWDWRIP VWHEDLY | RUP RIWR WH( 33V* +*
UHIDAG XBV + RZ HYHU Z KUMHURUKRZ \XFK SRTALHY DQG WH ( 33V UAAMIRQR W2 ( QOQIHP HYW LGAQ)" Z LGDEH [P SBP HQAMG DG L \WH Z LOVKYLYH D) SRMMDOBILC
FKOEBIHY RUZ KHKHJIXUMUH OGP LQWDIRYY RUERQIBWP D SXAKHGQH * +* HP WWIRQY UHIX@ARQY FOQURAEH SUHERRG DAY WP H 0 RIHRYHU VHYH.IIOWBAY KDYH DOHIG
DERSWG BV BTXUQ) RSHDRYR ERKM G DOGH LMY \RXUAHV\R GHYHERS DQGLP SBP HQADD/ ' $5 SIRIUIP DQG R LOXBGHYLFHY RQ FHUBEQ HTXLSP HAR FESUUH P HXDCH
HP WMRQY &RP SIDGRHZ K WHUH LXB FRXTS UHTXLUH XV VR SXUAKDVH SRIDMRQ FRQURCDNE BTN GHARNRQ HNXLSP HIVDQGWR KLUH DEAWRDICSHIRQUHOR DM W LOSHANRQ DOG
WERMY BIXLP HOW

© KB &RIUIW KDY [URP WP H\R WP H FROUGHIG GILMIRD W BEFH HP MRV R * +* V LFOGQ) SIRSROY DERSMY FO5 DG WIGH SURIUP Y FOUERQ I HY
FIP DM UHIMAG P LMDINRQ | XQB/ DG UHIXDNRQY \WDAGLHA® QP W +*  HP IWIRQYIURP VHBRAKRXUFHY QR LI QU LFDQAGI MIMRQ KDV BHHD DERSWS DAKH [ HEHIOGYHD : KB
SRIUAN SBYRAO HIRRMG\KH, Q GIRQS5 HXANRD$S AAR WH?,5$ "\ DGDQFH FIP DM UHIDAG REVIRIYHY DQG SURYLGH | LDGADOKSSRIWRUDIMEDAYH RUGZ HU* +*
HP WY HHJ\ SIRGAIRY P R WHH LGFHMYHY Z HIH WSHIBG RURKHZ VA P RALLHG | RTBZ LQ) \KH FKOQIH LO 3UAIGHIMIODE LQMADARQY DQG \KH HIFW HWR 2 9960/
+RZHYHJ D) MP LOURUI XUMUH FIP DM UHIDMG GO LMVDMRQ DOG DFFRP SO LQ) SRIA LQUMYHY FRXES LGRBDH RSHIWY  FRAV Z MLQ \WWH RODQG JDV LQBMY  RUCFFHBLDM D
WMEQMRQLZ D 1R 1RMA XHY Z KIFK FRXGBLOVMD UHBFHG-P DG RURKUSIRGEN DG DGYHIHD O HARXUBXMQHA DG UAKOVR RSHDIRY/

$GAMRT® DO® EUR I DQG U LRIOH | RW DH DP H3 DAEANG) DOGRUBHGAQ) * +* HP WWRYVE P HIOVR FCS 006 WICH SURIUP V\AKDANSLEDD UHTUA
POMUNRURHVR * +*  HP WIRQY R CFTXLUH DG \KUWHIGHU HP MWIRQ DIBZ DRHY 1Q UAME | RJHP W) WRH * +* V 6\BM UHILRQDODGG GFODIRYHEP HOVP D DBR HBRAR
FRQIH VR SOMASDM LOQ LQMCDIRCORTP DM FKDQIH LQMDAYHY GAVEM WH FXUHADEP LQVADARD | LD L \KH 8 QAMS G\BIAM Z WG DO URP \WFK LMDV 1O 7KH
SDUASDIRQLQ RUKSSRWRU FIP DM UHIMMG SRIAH/DOGIQUDYHYE. SRIWNADDY BIXDRY |LDIADOQAMIRDY FRQMP HY DO RKHIMEN-KREHY FRXGLGFUDHRSSRUMRD
DIDQWWIHSFHIXQAQ | RURUGOG\WR G @P MIMRQ/RY | RMO XHIH SEUDMRQDGG SURSAMRQCAN MY 7 KHIX@LP STRAR \MHHCRIRQY WP DOV XGRHMIQ DAKMVMP H KRZ HyHJ
DD \XFK | XUUH@Y VDG U XONRQYLP SRUQY BRI REQIDIRQVRY @P MY HP MMRQVR * +* VIURP RXUHTXLSP HOADQG RSHIDARYY RUBMAMAWY | HEHDOBDWHY/FRXGLP STU
RXUSIRGANRY FRXTS WX XVAR LOPXUFRVVAR UHBXFHHP IWRQVR * +* VDWRALDMS Z W RXURSHIDIRQY DG FRX@ G- DHG-P DG | RURCDGG (DMIDDI DY

7 KHOERSWRQ QG P SBP HQEBINRQR [0 @Y VRUBIXDMRYY/LP SRIQ) WERWY REQIDIRY/RY RUCP MY HP DMRQVR * +* 1URP RXUHTXLSP HOADG RSHIDIRQY FRX@
UATXIUA DEAMRDOH SHIBWUA/ VR BHBEH HP IMRQVR * +* \/ DRRADMS Z W W RSHIDNRQY RUFRX@ DOYHYHD 0 HAAGHP DOG | RUWH RODQE QDMID0IDY Z H SURSEH D05 WXV
SRWE® KDYHDP DAMIDCOGHYHH [ HRARQRXUUHYHXHY DvZ HODYKDAQ) WHSRMMICH | HAWR BZ HIK) WHYDOHR RXUUAHYHY ) LD \RWHH WONGFUDIQ) FREAHMDIRY/
R * +* VIQWH( DWIVDF REHHP D SURGFEH FIP DM KO HVAKDAKDYHMLI QI LFDQABK MEDCH | HAW \WFK DVIGRUDHG I BNHER DGVHYHIW R IRUP V GRIKW | BRGY DG
RKHUFTP DIF HYHQV \KFK HYHWFRX@ KDYH D P DAUDCOGYHYHH | HAWRQWHERP ST DOG SRMITD \KEMAAKHERP SO R XUMHUUHI XDNRQ $ GKRXIK WEBSHILY XQINHD 1Q
WH GOUWP P R H SOQUYH DQG QI HQAHYLREP HIBDGIMDNRY 06 WHIXOMIRYY LFXAQ) JUHIRAH JD/ BIXDIRY FRXE FROMXH UAXAMY |1Q LFRBDHGE FRIW R
FROBANY EXMQHNDQG FRQHTXHQ® O HRAMY RXUSUR WBELAOWY

7 KU-DIVOHG DQG( QEDQIHHG6SHAHY
9 DURXV | HEHDODOG \WIAM WA/ SURKLELWAH MO CRNRQY \WDADGYHYHD 0 HANHOEDQ) HHG RUKU-DACHG \SHALHY DG \WHUKCEMBAP LIWDRY ELGY Z HBQ0/ DO QDMUIC

UARXURY 7 KEVH WY LCFOGH WH ( QGOQIHIG 6SHAEVS FW3 (637 WHO LIWDRY YALG7TUDN S PW20 97$” DIGWHE: $ 3XUWOQMRWH( 6$ Ll DVGHAHY/LY QMM DY
WUDMIG
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RUHEQHMG UAMAIRYYP D EHLP SRVHG RQCRRYMEY DGYHYHD O HAMY \KDASHRFMTKTEMIA7 KH G(GHADIHEK @) DB LV RGHH TP SBIR D\GHALHV\WDAZ D/ BRHO® QMG
DVOQHYEDQHHG\SHAHY 7 KHEVBMR 7H DVKDVI LOG\AWKIBILQ) WHOKY) 7 KHGGHADIHEXK @ DGV RQGLQSRMRY/R 7H DY LGFOAQ) DWHDVZ KHHZ HRSHIDM 7KH
O R WHG@HNIFHEXK @ DG DY DQHIEQIHIG\GHHY P D 1P STRARXURSHDIRY/LQDD  D-D\WDAY GALIDAG D/ARHGHADIHEXK @ DEVKIEMIV HEHIEQ) RQOWH
GFDIRYR RXURSHDIRYY ZHP D EHUHNXLHG\R FRP SO Z W H SHQLYH P MW DRQ P HDAXUA/ LQAMOGEHG R SIRMAVIH GXQH/VDIHEXK @ DUE DQG W KTEAMBA7 KHS 6 ) MK DUG
: IGRIHGHYIFH 2): 67 PD GAICDM FUMFDOKTEBADGG \KABEG! KDEABADDY \WDAMEHDHYHY DUH GHFHADY | RUVKIYLYDOR D \KUHDAHG RUHIEQIHIG\SHAHY $ FUMAC
KCEMBARU\KABEG KEELMBAGHWL QDIRQ FRYTS UAKEND | XUKHUP DAMIDCMANR/\R GG XVHDQGP D P DAIDID GHIY RUSURKLEIWDIE CRAHW 1 RURLODQG QDMUIN) DY GHYHBSP HW
7KH IG-QIIFDIRY RUGALIDIR) R SUMRA®D XBURMANG \GHAHY D/ \KUDAMIHG RUHIEDQIHG LQ DHDY Z KHM XQEHOLQ) SIRSHYW RSHIDIRQY DUH FRIGAMS FRXT FDOH
LGRUDHG FRWVDUMQY 1URP \SHAHY SURKRANRQ P HDXUAY RUFRX@S UAXONQ 0P MINRQY RQ GHYHESP HATRMYIMYA \KDAFRXS KDYH DQ DGYHYH LD SCRNRQ WH CELOMW \R GYHES DOG
SRGFHUAHYH/Z LMOQRXUDAHN |, | Z HZ HIHWR KDYHDSRMRQR RAUBDHYGHLI QDME D/ FUMFDCRUVKAREG KCEMBMWARXGS CEYHYHD 1P SCRARHYDDHR RAUGDHY

2 SH.DARCDOF [ DUBVDQG, QUKUDQAH

7 KH RODQG (DMUI0I DY EXMCHN LOYRYHYD YOUHIY R RSHDMY UMY LFXAQ) WHUMIR [1LH H SBMRY/ Z HDEGZ RAW SISHIDOWY (GBMMDOIFAGHV 006 1Q
\RP HFDAHY CECRIP DID KLIK SUHRKUHI RUP DNRQY Z KLFK FRXTS GG WR HIMURGP HQEOKT] DB/ VXK DV ROMBDHY FKHP LFDOHBDHY (DMID0IDVGINY DG \WHAVAKDUHR \K LF
JDH/

$Q R \KHH UMY FRXTS DOYHYHD O HAARXUCELOM R FROGANRSH DR/ RUUAKONQ \KEWTQMOERKHA/\R XV |RUH CP SBi D/ D UAKOR AP DIH R RUSURSHWW RU
HIXLSP HQARULQMY R RAUSHIRQGHD 7 KHVH RSHIDNRGDOUMWY FRX@ DOR UAXONQ\WH\SL@RUHPDHR KT DUERXVP DAMIDY \XFK D/ G 1016/ RURKHIFKHP DY ZKIFK P D)
UKD SROMRY (DMICHRXFHEP DIH/ RURKHUHMURGP HMUDEP DI HDQG GHAHAMBMLOYHAM DINRQ DGG WP HADMROFRW $ VD WAXOVZ HFRXS EH\XEMAAR CCELOW XQGHU
HOMURGP HAEDMY. RUFRP P RQ@Y. \KHRUHY | Q DEAMRY \WHH RSHIDIRDOUMWY FRXTS UAXONQ WH\KSHMRQRUGHD R RAURSHIDIRYY Z KLFK FRXTS KDYH LI QU LECQADGYHYH
FROHDXHFH/RQRXUBMQHN

,QOFFREDQFH Z WK Z KDAZ H EHIHYH\R EH LQBMY  SIIRIH Z H P DQEIQ LOXUDGFH DIOQXMWRP H BMCRADD R WH RSHIDICY UMW\R Z KIEK RAUBXMGHW LV H SRHS
8 QEURHMIQFURP WU Z HP D EHACEGH RUHYURGP HQBDEP DIHFADMGE. SUMRXVRZ HYRURSHDAYR SURSHWA/\KDAZ HRZ Q GDHRURSHIDAM $ VDUAKXEVZ HP D
L PXUVKEWEQADOTCEL DNA/AR \KLLG SO RUI RYH.GP HBCHM¥Y | RUHMURGP HEOP DAY RUZ KUFK Z HER RAKDYHLQKUIBGFHFRYHIH Z KUK FRX@S WHSXPHRUHIP LCDMI XQB/
DYDOEGH RUH SRDMRQ GHYHESP HOARUDFTXMMWRQ/RUFDAHXVAR LOEXUGRRY

+ XP DQ&CBMICD DCRIHP HOW

. H \RRXUP DMRQ LV RAUHP SR H XSRQ Z KIFK WH I RXQADIRQ R RAUSRP SR WVEXAV: HVHINW HP SR KLIKO WICHG SFRSBMIZ KR H HP ST\ RUFRUIH YDOH/R
KRHA DG LQM U DG OHGMIHAKOG Z RINQ) LQAVIGDYZ KR GHDYHJUARXOV DGZ KR DUHJI RRG GHJI KERY \KDAFRQUEXM\R \KHFRP P XQUWH/LQZ KIRK\WH @vH

$VR' HHPEU ZHKIG  IXOWP HHP SBR HY/ 2 XUHP SR HAVDUHH WHP HY YDOCEBIVRWH\KAFHWR \WHERP SDQ DG Z HHIFRAU H\WWHUFRIDER DARD
DG UAS-AWHUSRQNR YH. DOGRSQRY , QDEAUMRQWR RXUIXTMP HHP SR H WH&RP SDQ DOR HP SR VIQE-BHIGHNFRERRY Z KR DMMARXUI XTMP HWE | LQDUDQIH
R DDV LFOAQ) JFRR\ HILGHIQ) 006 CFFRQMY O | HE RHDIRY/ D/ GHE3-G 1 RGH DM WBUAHOAG B OERUXQRY RUFRRHIG B\ 0D FRGBANYH EDJNQQ)
DIUHP HW

T HUARIQ] HWDADRMERNY  UHEIQQ) DQG GIYHBRSIQ) RXAUHP SR HAY LY RIMFDOI RURXUIXWUH \MARHW 2 XUBHQRU9 LFH 3WMG-W HHIBOS RXQHOWIHKHUZ W RXU
&KIH ([ HRARYH2 1 LIFHUDHUWASRUE®! I RUGHYHBSIQ) DOGH HRAMY RXUKXP DQACEMUIOWIDM)  Z W RYHMIKWA \WHORDGR ' LWHARLY DQG\WHERDGFRP P WHY 6RP HR RXU

NH KXP DQFCSMICOWDVR | REXVIGFOGHWHI RTBZ 1QY

YX(@Q) D60IH: RINRFHEVEUIVZ W 2 XUSXAYMUH 51Q) LVARP P WG R EXAEQ) DM HIV FXGMUHWDNP SRZ HYHP SBR HHY DG FRQUERRLY/\R CRADY GHEHG\R Z RIN
\OHD D06 R RS DVIE Z KRAHMEXNRY Ll FRAWRQY DUH GHP HG XQOH © HWYH\R EH LGAGOAUH HHY @) CRRW RAURSHIDIRY © H DUH I RPAHG RO EXAQ) DG
P DQEQQ DVIHZ RINSOFHI RUDTHP ST H/DQE ARUERRLY 7 KHRODIGIDVIQBMY KDVDQ® BHUR LQKHHAIMY DQG RXUZ RIHY DUHR WO RAGRRY LQ DIWDRQ/ DG DT
WS/R Z HDKHU , QDEAWRY RXUI LHTS SHYRQHOVSHIG W QU LFOQAP HAIVIQY RODAI® EDLY SOMY \WHP DAIM | RUGIVIQJ CFAGHV $ IR VO HIV FXEMUH LY FAHQNDOR,
RANKFFHW DQGZ HHP SKDM] HWHLP SRUBQARBIWDAIDS-YIRQGHSD [QRBIY DOGP DQEIGQ) DVIHZ RINHYLRGP HV
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+ HDOK DQG 60 HV 7WDQQ) DG ( GXFDARY :© HRIHUD ZIGH WDQJHR WIQQ) RSSRMQWAY | RUHP SBR HH/ DQG FROUARLY \R KHS WHP GHYHERS WHUNGQY DG
XQEHIIEQ) R RAUKHIGN DOG\VOI HIY SRIA DOGSIRIUP Y , QDEAMRQWRWIFKIQ) VSHALLE \N.QY \WHHWEQQ) RSSRWQWA/HIFRXUDIH SHYRDOUASRQUELON | RAD HRSHDMY
FROGUR)/ DG KHS R EXLGE DRXGMHR LA YIGOOIFFRXQEELMI | RUFRQGAILY NEE \BUNYLQD\D HDQG WASREGIP DQQHU

510 \KSSRWERK &RP S0 LGHONVIHG DG HP SBR HHLGHQINLHG HEXFDMRDORSSRUMQMNAY | RUHP S HHV AR DGYDFH LO\WHUWFAKQIFDODG P DD HUDOW.@Y DG \R KHS
SURYLGH RSSRUMQMY/\R DGYDFHWURKIKRAWRXUERP S 5 LQIV\KSSRWRP HVIQWHIRP R I X@RUSIMDO XQAQ) R HXFDMRICSURIUIP VOQG RSSRMQUEY [GFOAQ) WP H
R Z RUN\R DWOG QG RUSUEDUHI RAKAK SIRIUP V

6HDRDOL DMUHR 900MQHN

: HDNHUFRQAMRQYR WO HAAKHG-P 0G| RU DG SUFHVR. (DMUD0) DY/ DG FOQDBR GHDY RCDQGDMDDIDY/AIIY) FRP SBURY DG SURGAENRQCAMNY GMXSNY

RAURYHDDEMGHW SDY/ * HHID \WH G- DQG | RURODGE QOMI0IDY | ORMDM/ G-BHIEQ) ROWHWP HR \ HIU 6HDRGDODCRP DIHY VKK DV P LG5 Z LQMY DG \KP P HY P D

\RP HIP H/GWHD\RLY OFWDIRY ' HP DG | RUGDMUIC) DV LVWSLFDDD KLIKHUGAUQ) \WHZ LQMJ WA LQKLIKHQDMUDC) D/ SUFHY| RURKUCDMUDN) DY SURGRIRQ GAUQY RXUI LKA
DG RXUK | VFDOTXDNMY ) XUHU SISHIGHY XMWY GROOGMUBMRQ ARP SOQHY DG LQGAMMDCHIG XVAY X\ HRCDE QOMUD0) DY MR H I CAMMNY DG SXUKDHVRP HR \KHU
DQIFLSDAG Z LOMJUHTXLUAP HOV GAUQI WH\KP P HJ Z KIFK FDQ DOR GMWHRHDRIDOG-P GG ' XHWR \WHH F-DRII0 OFXDIRYY RUUAKOVR RSHIDIRYY | RUGAYIGTOTXDIM®

SHIRG/P D QRAEHIQAFDIYHR \WHUAKOV\KDAZ HP D U] HRQDQDQQMCEDL

$ YOOE®!, QRP DARQ

2 XUZ HEMMFOQEHIRXQGDAZ ZZ UQIHHI\ FRP 2 XUDQQUOUERWRD) RP . TXOUMO USRWRQ)RP 4 PABQAPSRWRO)RP . DQGLIP HIP HOM\R
WRH BERW 105G SAXOMR 6HAMRY) D RU G R WH ([ FKOQIH $ PAZ LOEH DYDIOE® \MIRKIK RXUZ HEVIW | WHH R FKDUH DY \RRQ DV WDRIED SIRNDOOWIZ H
HBRURQFDD | LGIVKFK P DAY W RUIXUQMK IR \WHE( & 7 KHLQ RUP DIRQRY RUWDNFDQ EHCFFHMGWURIK RXUZ HEVAM LY GRAGFRSRIDMG B UH HIHIFH QR \KLVS$ QOAC
5 HBRWDQG \KRX@ QRABH FRQUGHIG SOVR \KLY$ QQXD06 HBRW7 KH6( & DOR P DQEIQVDZ HEMW KWB ZZ Z \HFJRY \WDWFRQEIQY HERW SR\ DQGLQ RIP DNRQ \WBMP HQW
DOGRKHULQ RP DNRQUHIOEQ) MKHYAKDVGIHBRMRQFID Z WK \KRHG( &
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WP $  51\N)DRRY

- HOUH\XEMAAR YDURXY UMY DG XRHUBQIAV IQWHRIEY FRUHR RUBMQAW 7 KHIRTBZ LQ) \IKP P D) H/\LI QU LFDQAIMY DG XQRHIBQNA/\KDAP D DGYHYHD
D HARXUBXMCHW [ LDGADOFRQAWRY RUMXOVR RSHDIRYY : HFDQRADAXKUA\ RX\WWDADQ R \KH HYHONV GVAXWHS LOWWH UMN | CRRWY EHBZ. Z LaOQRARFFXU ) XURHU WHUMNY
DG XFHIQNY GAAUEHGEHBZ. DUHQRANHRID RHVZ HIDFH $ GIWRIIOUMY RABUAHR® NIRZ QR XVRUKDAZ HXUWH® GHHP LP P DMIDOP D DOR P DMIDD O HAWRXU
BXMQHN 5 HIGHY WKRXTS FOH X@ FRQUGHUWH UM | CRRWY LGFOGHE EHBZ. DYZ HODY\KRH P DMLY U1 HIHRHG LQWMY'$ QK006 HERWKQEH?) RZ DG/ RRNGQ) 6\BAP HON' DOG
RMHLQ RP DMRQLFOG-GOMGIFRIERDAMGE UH HMFHIQR\KLYS QOXOCS HERW
5 MNV/5 HIMEY \R 2 XUYBMQHNY 2 SHDIRQY DOGEWMDAI

30UAR RXUVADAD\ LOYRIYH/XMQI \RP HR WH MWIMDYDIDEG! KR RMIOGUA) DG FRP SBURQWRKQTXHY Z KLFK LQYRYH DEAMRCDOUMWY DQG XGRHUEIOAY 1Q WHU
DSSTFDWRQ FRP SDUHG VR YHWFDOGEUAI)

2 XURSHIDIRQ/XVHVRP HR! \KH MMIKRU] RQBOGUAG) DOG FRP SBURQWAKQTXH/ DV GYHBSHGE. XV RKHJRCDQG QDMUI0IDYH SERUDINRQ DQG SIRGANRQFRP SDQHY
DG RAMHYLFHSURYLGHY 7 KHDGAWRDOUMAKDAZ HI DFHZ KIGIGUAQ) KRU RQBED LGFOGH EXIHCRAMP MG\R WHIRTRZ L)

$  QIEQ Z HYWDADHWIQILFDQ® GRQHIDGRUGHBHAKDQ YHWIY HY
1 OEQ RAUZ HERIVIQWHGMUIHG AU | RH
TV Q) IQWHGHWHGAIAIRY | RH/Z KIBIGUAIR) KR R \KURKIK \KHI RUP DARQ/
$  XQQQ RUDIQ WHHUNHORQIWR Z HEBRI DG
$  EHQ) CEGIR UXQ\RRYDQGRKHHISP HWVRQMMM® \KURKIK KRU RQELY. HIBRUA/
5 AVAKDIAZ HI CFHZ KLB1FRP SR RXUKRU] RQBCY HIYLGFOGH EXVIHGRALP WG\R. \KHI RTBZ LQ)
$ WHCEQON \RIERMHRUWIP XOMKHSDQHE QP BHUR W H/LQDKRU] RQBCZ HIERH
$ \WHIEOV \R UXQWWRY DG RKHHIXSP HWHHINHOQW R DZ HERHGAUQ) FRP SBIRQRSHIDIRY DG
$ \WHOEOW \R\KFFHMX@® FBOQRWDZ HIER HDWUFRP SBIRQR \KHI LGP0 LIRXMUHIP XTORQ WD H
,| RAUDXHXP HQVR SXUFKDWHG SURSHIAHYDLHP DMLIDE LGDARXUDM IWARX@S KDYHD M QULFDQAIP SDRARQ | XVMUHRSH.DARQVDQG HOLQQIV
7 KHVKFFHW XCOFTXMURQR! SURGAQ) SURSHIWAY TXULA/DXHAP HQVR P 0Q 1 DRRLY Z KIFK DHIQKHBQ® LGH CVEGP D EHIQIFAXUDM LGFOQQ) \WHIRTBZ LQJ
$ XQRAHQWSIMXH/
$  \KHDP RXQMR UFRYHIEGIUHYHY
$ IXAMHRCDQG @MDY SUFH/
$  HXPDM/R RHDIQ FRW
T HUPDAVR I XWMHGYHBSP HWVRW
$  HXPDAVR \KHFRWWOQGWP LQ) R SOUJLQ) DYGLEDQERGP HAR Z HY DG
+  SRAQIDCHONURCP HYBODGGRAHIACE QA
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2 XUDMAAP HQV Z LOCRAHYHIODOH MY RUSRMANDOSIRERP V QRUZ LAWKWH  SHIP WKV R BHFRP HI CP LADUHRXIK Z LW \WH SRMMDOSURSHWAY Z HP D OFTXULH\R
DWHW I X@ WHURSCHOWY DG GHIAHHEY @ H SO W XQEHIINH | XUKHUGYHBSP HQAR RXAUSIRSHWWY JHHD® \KRURAIK WHXHR FDK 1GZ TWRP H MY SUIRGARUNR)
7KHHRH DP DMIDOGYIDNRQLQRXUDMAAP HOVR WHHI CRRLY FRX@G URXANQGWFDK | BZ. BHQ) DYDOE® I RIMFK SXBRAHY WO Z HSUHAH® DQNASDM Z KIFK FRXGHWHY

GHD 1 XMHGYHESP HWRSHDIRY/ DOGCHD WHDQIASDMG FRMMROR WAHYH/IQRFDK RUFDAHXVR VHHN DM CDAYHVRXUAAR | LQDGRH GHYHERSP HVRRYANY
3LRSHAWVWDWZ HG-AGHVR GUEP D QRA HTS RCRUCDMUDQIDVIQFRP P HADD YLDEGI TXDQMALY

2 XUSIRSHRAVDUHLQ YOURXYMEIH/R HYDDDMRY QI [URP SURSHANW\KDATLH FXUHQ® EHQ) GUABG\R SURSHRAVWDAZ LAUHTXLUH \XEWBQMCOGAWR DOHP LF O
SURFHMQ) DGG LOMSUAIMRY :  H DUH XQEGI\R SUHERPNQ DEYDFHR  GUAIY 06 WY Z KHAHUDD  SDMAX@USIRSHANZ L) LHITS RORJCDIMUIDOI DY LQ X | LELHQNTYXCQME \R
UFRYHUGIAR) RUFRP SURQFRWRR EHHARGRP LFDID YICE®! 7 KVUMIP D EHHKOGRHGLQRXUMMDIRY GXHVR WH I CRAKDAD\L QU LEDQASHIHQEIHR . RAUSURYHG UAHYHY/ LY
PXUH® SURYHEXQEHYHESHG UHYHY 7KHXVHR \HP LF (DIBDOG RMHMKREILY DG WHWGE. R SIRSAQ | HBVIQWH\CP HOMDP D RMIEGIXVRNERZ FRFOMYHD
SURMR GUAQY) Z KHKHJRCRUQDMII0) DY Z LOEHSHHARU UL SUTWHNZ KHKHJRCRUQDMUIO) DY Z LAEHSAHNQARP P HIRDOTXOQMEY - HFDQERADIXUH\ RX WDARH DRI/
ZHGIZ |(RP DOOEGI@URANGHE DID] L) RKHZ HIY P RHIX® H SBUHGSIREFWRISIRGAQ) | LHB/Z LMEHISSIFEGI\RDUR RUGIKIY SIRGFW

$ KEWRQADOSHRHQMIHR  RXU SLRYHS SLRSHIAHY DLH XQGHYHBSHS WHHRH WH UMN DWRADMS Z IW RXU \KFRHW LV JUHDMU WDQ Z RX@ EHWH FDVHLL D \IXEWRIQWDC
P DRUW R RXUSURSHIAHYZ HHFDWI R HS DV SURYHG GHYHBSHG

YHDAH D \XEWRRNOSHAHOMIHR  RAUSUIRYHS SURSHWY DUH SURYHS XQGYHBRSHG C8SUR LP DMD Z HZ L@UANXUA I QI LADQADCIMRDOACEMUIOWR GHYHBS \KHH
SERSHW/ EHRHWH PD BHFRP HSUIRGAWH ) XUKH BHFDAOVHR - WH LGKHIFQAXGRHIBIQIHY DWRADIMG Z LW GUIAXY 1RUROBG IOV \VRPHR WHH SURSHWA/ P D CGHYHUEH

CHHBSHGWWWHH WAWKDAKH  URXAONQFRP P HIADOTXOQIMW/R RCDQG@DMUBOIDY

© KB RUPXUHABAMGHN SOQ LV \R JHHIDED | XG WH GYHBSP HUWFRW Z WK FDK 1GZ 1URP RAURKHUSURGHAQ) SURSHWY UL \KFK FDK 1B LY QRAXKI | LEHQWZ H
PD EHI RIAHGWRVHHN DOMODIYHVRXUAHY RUFDK \KURXI K WHIMXOGRHR . DEGMRCDCHTXY RUGHEVWHRXUMIY LGRUHDHG ERURZ LQIV RURKHUP HIQY

+ HEJLQ) WOQWAMRQVP D @P IMRXUSRMADQIDIQV

7R UHFHRXUH SRXUHWR FRP P RAW SUFHXRHIMQN DG LGRHDHFDK | GZ. SHERBAOW Z HKDYHHMIHG LQR RXGH ROOG DXMUDD) DY SUFHKHZE) Q) DUDQIHP HQWV
Z W URSHRNR DI QULFDQASRIRQ R RXAUH SHAMG SIRGANRQ $ GAMRIDD  RAURHAW CHOWN UHPAUAY XV \R KHZIH D MJIQULFDQASRWRQ R RAUSIRGARIRY 7 KHH GHULYDRYH
FROMFVWSIFDD @P WWKHEHH W HZ RXGRKHZ VHUHRHYHIURP . LGRBHDVHYLQWH SURHY I RUR DG (QDMUIDDI DY/

+ HILQ) WDQDRARQVP D H SRHXVVRUWN R [ LODQADOBRW

© KO QMGG R WBFH \WH HIHAW R YRDWS! RODQG DMUIDJIDY SUFHY GHIYDAYH FROMAN GALIGHS DV KHEIHY H SRH XV R UM R 1LCDGADDGRW 1O \RPH
AU IR LFOXAQ) Z KHD WHIH LY D FKDQIH LQ \WH H SHRAMS QLI HHQMIOEHE HHD \WH XQEHDLQY SUFH LQ WH KHEILQ) DIUHHP HADQG CRXDOSUFHY BRHYHS RUZ KHD WH
FRXQILSDLN \R\KH GHLIYDIYH FRQMEFEH DXOVRQ W FRQMFMOCREQI DARYY , W/ DR SRMEGIWKDNOBY YROP HI DOEHBZ \WWHKHGIHE YROP H/GDNQ) DSRMROR RAUSRMMRD
XEFRHIG

© HP D EHDGYHIHD DI HAMS B\ QDMUDOGMDWMY SDQGHP LRV DQG RMH FDMMARSKLE HYHQW DQG B\ P DQ P DCH SLREGP VKK DVWLLRIAP  \WDAFRX@S GMXSWRXU
EXMCHNRSH.DARY/

1 DMDOGMDIMY CEYHYHZ FDM-UFRQGURYY SOMEX@® CEGRIP DO FRGZ HOM-ULQWH Z LM DG KXWIFDGHY DG WXQE-RLP VIQWH\KP P HU | BRGY/ SOQEP LFV
CAWR \WURIM 05 RKMHUFDBUWIRSKLE RUJHR SRIMWFDCHYHQIVP D FDXVHEP DI H RUGMXSWRO VR RXURSHIDARQY DG \WH I GEDCHARGRP |- RUFRXES UAKXANQ P DUHAAMXSINRY/
D0 R Z KIFK FRX@ KDYH DQDGYHYHH [ HFARQRXUBXMGHN RSHDIMY UKV DQG ! LCDQFLOOFRQAMR)
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7KHBRWR NH P HP EHWR P DQDIHP HOARUI DIOXUHVR DMERADQG LHALQ RIHUKLIK® TXD LHG SHMRQQHOFRX@S D T HAAMHE RP SDQ. VEXMGHN LKAV
2 XUNKFFHW G-BHOB/ RO RXUCELAW \R DMEPAMHEIQ DG P RAYDMDKLIK® WNABGP DIIHP HWMP DOGZ RINRFH ) DIOUHVR HOKUH\WDAZ HKDYHWH G-B\N DQG EWIBK

R P DIHP HOADQG SHYRQGHOZ LW WH QHRHADY  \N.@VHV GG H SHIHIFH FRX@S LP SH3H RAUCELQWN \R CRKUHYH JURZ \W REVRRYHY DQG H HAAM RXURSHDIRIOWDA). $VZ H

FRQIMMH\R H SDOG Z H Z LOQHHG \R SURP RIM RUKLUH DEAWRIOME  OQG DY/ D UAKOR LQRUDHS FRP SHODIRQ DG BHH IMETANDIHY LQ RAULGBM DV Z HIDDY L) MMRELY

WK IWP D EHGL LEXOWR DMEPAR UABEQ\WHHLQE YIGOY Z WWRAWCRXUIGQ) LI QL LFDQADGAWR ICFRIV

5 VN5 HIWY \R\WH2 [CDQG 1 DIMUDC DV, QoA

$ \KEWEQADORUH WIQGHE GHRICH 1Q RODQG CDMUDQIDY SURHYP D DGYHIHD Dl HRARXU EXMGQHN [ LQDGADOFRQAMRQ DQG LHXAVR  RSH.DARQY DQG RXUDELDV \R P HAA
RXUFDSIMICH SHIGWMUHREQ DARQYDQG | LQDGADCFRP P W HOW

7 KH SUFH/Z HUFHYH | RURKUR.ODQG QDMUDO) DY SURGAURQ KHIYLO L OHTFHRUUHYHH SUR MIELOW CFFHW R FOSMIOD0G | XWUHUDMR JURZ \K 2 LODQG QDMUIDOIDY
DUH FRP P RAMY DG WHH RUH \WHUSUFHY DUH \KEMPAR Z LGH | ORMDIRQY LQ URSRQH R UHDAYHD P LQRUFKDQIHYLQVKSS® DQG GHP QG + IMRUFDED \WH P DNV RURODQG
(MU0 DY KDYH EHH YRG! DQG Z HH SHRAAKHH P DN Z LOFRMH R EH YRIWB! 7 KH SUFHY Z H UHRHYH | RURKUSIRGAIRY DG \WH BYHY R RUSIRGAIRY G-BHIGRY
QP HRXVI CRRYEH RIGRXUFRQARO 7 KHHI CRRWYLGFOGH EXWIHQRMP LWMG\R \KHIRTBZ L)
1 AOYHIQIGEDDOXSSD DUGG-P DYGI RURCDNGDMIDOIDY
$  WHORMRQ/R WH2 LUOQ] DIROR 3HARBKP ( [ SR &RXQMHY RU2 3( &
$  WHORMRQ/R RCH SR FRQUBAKDADHQRP HP EHYR 23( &
t  \WHSUFHOGTOQMYR 1P SRWOGH SRWR RODQGQ@MIDIDY
t SRMFCFRRGURY (FOGQ HP EDURHY LQRUDIHAMY RKHUROSIRGFLQ) LRV
t [AVR Z DUDQGUHDMGOP HoFRQQEV
t  \WHOYHR JEEDIRODG@MINID/H SEUDIRQDE SURGAIRQ IR
t  \WHOYHR JEEDROD)GE@DMI0) D/IQHORUHY
t  ZHDNMHUFRRBURY
t  \WKQRBILFDODGYDGRHVON HAMY HHI\ FRQAP SIRQ DG
t  \WHSUFHDQGD/OOEOYR DEMCDHI XHY
| RZ HURODQG (DMUDDIDY SUFHVP D QRARQD GHRUHDVH RXUUHYHXHY RQ D SHUYRH EDAY BXVMIBR P D UHSFH WH [P RXQAR RODQG DMUID) D/ \KDAZ H FDIQ SURGEH
HRQRP IFDD / RZ HUSWFHY DBR GHIDAYHD LP STAAKH YDOHR RXUSURYHS UAHYH/ $ VKEWEQADORUH WRGHE GHRICH LQ RORUQDMUIDDI DY SUFH/P D P DAMIDED DG DEYHYHD
D HAWRXUI XAMUHEXMQHW | LDCADCAROBURY BAXAOVR RSHIDIRQY MTXLAW DOG CELON VR | LCDGRH SOQCHE FCBMICH SHIBWMUY

" U@ |RUDQG SURGXAQ) RODQG QDAL DVDUHKLIK UMN DRAYWHYZ IW P DQ. XQRHIUELOA WDWARXTS DGYHIHD Dl HAARXUEXMGHW 1 LCDQADOFRQAMRY DQG LHXAV
R RSH.DARYY

2 XUDUUH\KFRH Z LOG-SHIG RORXUH SBABINRY H SRUDIRY GHYHESP HWDGE SURSANRQ CRRYMAY 2 XURODQG QDMUDNIDYH SERUDNRQ GG SURSANRQ CRRY MY DUH
\KEMPR QP HIRXV/UMNY B RQGRXUFRQUROLGFOGQ) \WHUM\KDABIAIYY Z LERABXOVOFRP P HADED YLDEBIR CRUCDMUIN) DV SURGAURY

2 XUG-AMRQ/\R SXADH H SBUH GIYHBS RURKHE VHH SBWSUIRSHWRUSURSHWAY Z LEOG-BHG LQ SOWRQWHHYDODIROR DB REIIGHE WURKIK JHRSK\ IFDCD0G
JHRBIFOCDOVHY SIRGANRQ A DOGHILGHHIQ) \WMEHY WH
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WAXOWVR ZKIFK PD EHIGFRFOMYH RUMKEMPNR YOU 1Q) QM SRR/ 3GDHUDG?2 5 HHYHHXP DMV G-EHGROP DO DRXP SWRQ/WDAP D LD RAR EH LEFFXUDM
EHBZ |RUD GVAXWIRQ R WH XGRHMEIQIAY LOYRIYHS LQ KHH SURFHWHY 2 XUFRWAR G FRP SBUY  DQG RSHDIY Z HIY 1V R XRHYEIQ EH R G FRP P HRHY
2 YHUXQV LQ EXGIHMG H SHIEWUH DUH FARP P RQ UMY WDAFDIQ P ENH D SDMX@U Z HIDRU SURWPAKXQHARGRP LFDD ) XUKHU P DD ICARY PD PXMEO GHD  RUFDGR-DGIAIQ)
LFOAQ) GHD VIP SRHG B RUBAXAMY |URP FRP SIOGFH Z LW UHIX@RY  UATXULP HQW SURKKUH RULLIMI XOUMEY 1Q JHRBILEDO! RUP DIRYY \KRMIH/R RUGHD VIQ RAEIQQ)
HIXLSP HQADQG XD LHG SHYRGGHD HIXLSP HOWDOWY RUCFAGHONV DEYHYH Z HDMHUFRQEMRYY UHBANRQY LQ RODGG QDMUDOIDY SUFHY \W® SUREGP V DG QP MBNRQY LO \WH
P DNHVRUR COQGQDMUIDDI DY

" HRUHDWHV/LQ RCDQG QOWMUDQI DVSURHYP D LHTXILHXVVR LQRXUZ UMW GRZ QR WHI LGDGRDOFDUL 1Q) YDOHYR RXURICDQG QDVMULDQI DV SLRSHIWHY Z KLFK. FRX@ QHIDAYHD
LP SDRAWNHSUFHR RXUFRP P RQWRFN

$ FFRXQIY) LXOV BTTXUHWDAZ HUYLHZ. SHIRGFDO WHI LDGRLOCFOWN QY YOOXHR RXURCDQG QDMUD0) DY SURSHIY | RUSRME®D! LP SDLP HONDHG RQVGHALLE P DN
| CARLY DG ALURXP WAV DARHWP HR SURGHRH LP SIUP HQABYLEZ V DG \WH FRQMAQ) HYDDDMRQR GHYHESP HMBMD SIRGANR) AT HRGRP PV QG RKHUICRRY ZH
PD EHUNXUHG\R Z UMY GRZ Q\KHI LCDQRDCFOW 1Y YDOHR  RAURLCDQG QDMIBOIDY SURSHWAY $ Z UMM GRZ QZ RXGB ANHD AROWMMMM D GRQ FDK FKDUH 7 KHPXP XOMWHH | HWR
RGHRUP RUHZ UMY GRZ QVFRXGE DOR GHIDIYHD 1P SCRARHWIAQ) SUFHR RXUFRP P RQWRAN

: HIRRZ \WWH | X@FRWP HARG R CFFRXQIY | RURXURLODQG DMUI0 DY SURSHIY 8 QEHUWKH | X@FRWAP HARG \KH GHAERRN YODHR - SURSHIY AW UADAMG GH HIHG
LGFRP H\E HV P D GRAY FHHG D FDBX@AG? FHAQ) © 7 KHAHAQ) LV/\KH HAP DAG VMM | XUUH GHABYHDGHY | P SURYHG RODG (DMUIDIDY SURSHWY GVFRXQAGDY  SHU
VHIU LVARXQIMS | XUMUH GHAUHYHOY DUH HAP DG XMQ) RODQG DMUIOI DY \SRABUFHY EDHS RQ WH DHIIH SUFH GAUQ) \WH SBAHEQ) P RO SHIRG GHMP IGHS DV DD
X HIKWNG CUMP HIF DAHIJHR \WHILMWE R WH P RQX SUFHI RUHIFK P RQK Z MQ\KAK SHIRG H AHBWRUFKDQIHYZ KLEK DUH 1] HG DQG GHMP L(TEGIE, H MM FROMFW
7 KH GHAERRN YOO LY FRP SDUHG VR WH FHAXQ) RQDTXONM® EDAY 7KHH AW U 0Q R \WH GHAERRN YOOH CERYH WH FHAXY 1 BTXUWHG \R BHZ UMKQ R DY DQ LP SOUP HY
H SHOH ' XUQ) WH\ HUHIGG' HHP BHU ZHUFREGDQROFDK Z WMGZ QR PIRY ' XUQ) WH\HAWHGG OB ZHAGQRAGRUDD Z UM
GRZ QV 8 QEHUB( & I XTFRIMIFFRXQIMY XV D) Z UWRI UFREGP D QRABHUYHYHGHHDLL KLIKHUR CDQG QDMUD0) DV SUFHV LGRS DHWHFHAY CESTECEGIVR | XMUHSHIRG/
) XAMUHSUFH GHRU-DUHY FRXTS UAXOVQ UHBXARQY LOWKHI LDGRLOOFDUWY LQ) YDOH R \XFK DWHIV DG D HNXLYDBOWAKDLI HRQRXU LCDGRCOWEAP HOV

LV G LEXOWR HAWP DM Z W D). GOUHR WDREEG! FHIBON WH P RXQAR 0D 1 XUAUH LP SDUP HQWVILYHQWH P OQ | CRRLY [P SCRMY) \KH FHAQ) \MNDBXDNRY
LFOAQ) BXWRATP MNMGWR | XMMSUAQ) RSHIDNY FRIW XSZ DLGRUGRZ (Z DB UAHYHUYIMRQ/ UAHYHDES/ DQG\T DAMEXM/

" HRUHDHY/ LQ RODQG QDAMUD0IDY SUFHYP D DI HRARXU EDQN ERURZ Q) EDVH SRMWDE® UHTXLUGQ) HOUDHU WOQ DOAASDME G-EWUHED, P HIWZ KIFK FRX@S QHIDAYHD
LP SCRARXUI LQDGADOSRMMRY LHXGVR RSH.DARYY DQGWHSUFHR RXUFRP P RQWHAN

" HRDHVLQR.CDG MUD) DY SUFHY FRXTS UAXONQ BBANRY LOWHERURZ Q) EDHXQEHURXUS.UHAYY AW WXV UATXLIQ) HOMHAKDQ DONASDMG D P HONR GHEW
RUMILII HUD SRWMEDI GH DXOXQEHURXUS. UHAYY CRLOW LOWHHYHZ HOHXTEGIVR P CNHSD P HQVRUUWED P HIVXQEHWHE. UHAVY CROW RQDWP HD EDLY

5 HHYHHXMP DMYG-BHIG RQP DQ DWKP SWRQVWDWP D\ VMUQ RAVIR EHIGDFFXUDM $ Q. P DWLLDOLGDARXUDAHYLQ WHHURVHYHHWAP DIWYRUXQGHDLQ) DWKP SWRQVZ L@
P DMLLDED D | HAAMHTXDQAAEY DG SUMHIAYDOHR RXUURHLYH/

7KHSURRHVR HAP DY) RODQG (DMIDOIDY UAVHYHY LV FRP SBf WU LOMSUABINRY R DYDLOEG WRKQEDOGB DG P 0 DAXP SR/ LFOGQ) DAKP SR/
UHIMY R HRGRP LF ICRRY $ QI QULFDOATARXUIAHY LOWHH QM SUABINRD/ RUDAKP SINRQY FRXEE GHIDAYHD 0} HAMKH HANP DIMG TXOQMYA DG SBAHMDOHR RUWERWG
UAHYHY

,QRUE-UVR SUSCLH RXUHXIP DAY Z H P XUABLIRMAASURGANRD DM/ DG WP Q) R GYHBSP HQAH SHIBWWY © H P XWADBR DQ0] H DYDOE®! JHRBRILEDD JHRSK MDD
SIRANRY 06 HILGHIQ) GO 7KHH \WOATXOMW DOG WHIDHAOW R WY COBFIQ YO 7 KH SURFHW DBR WX/ HARGRP LE DXXP SWRQY CERXWP DY/ \XAK Dv RODQG QDMUIC
JDVSUFHY GUAY DQGRSHIDNY H SHOMY FOSMICH SHIEVMUA I HY DOGDYDMEMVR 1XQG/ 7 KHH RUH FWP DMV/R RODGG DMID0) D/UAHYHY DHIGKHMHQ® 1P SUHAMH
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$ FMDO XWMUH SURGAURY RODQG DMIIDIDY SUFHY UYHHY B HY GHYHESP HQAH SHOGWWWA RSHIDIY H SHOAY DQG TXOQMY R HFRYHIIEG! RODGE QDMIDOIDY
UAHYH/Z LOINHD YDV 1URP RXUHWEP DAV $ Q. \LJQU LEDQAYDUDGHH FRX@S P DM 0 HAVNKH HUP DAG TXOQMYA/ DG SUWVHIAYDDHR  RUU-SRIMG WAHYHY |, Q DEAURY ZH
PD DOWAHAY DAVR SURYHS UAHYH/ R UH GRASIRGAIR) KM IAXAVR H STIDARQ DOG GHYHERSP HOVSUAYDIAG) RODQG (DMIDIDY SUFHY DG RM-UICRRLY PDQ R
Z KIFK DUHEH RQGRXUFRQIRO

<RX VKRX@ CRADKXP H\KDARH SUAHAYDOH R | XWUH GHABYHDHY 1 URP - RXUUSRUAS SURYHS UAHLYHY LY \RH FXUHOAP CUNHAYDODH R RUHKEP DAMG RODQG QDMIDOIDY
UAHYHY , QCFFREIFHZ W 6( & WXL HW Z HIHHIDED EDHWH HANP DG GVFRXQAG | XWUH QHAFDK | BZ VI URP. RXUSURYHG UAHYHY RQ SUFHY DG FRWW FDBXMAMS RQWH
MR \WH HIP DM * LVARXQIMG | XMUH GHAUHYHOMY DUH HAP DG XMQ) RODQG QDMUIDOJ DY VSRASWAHY EDHS RQ WH DYHIIH SUFH GAUQ) WH SWAHAQ) PRI SHIRG
GHMP LGH5 D/ DX HIKWMG DUMP HIF DYHDIHR \H I R \WH P RQI SUFH I RUHTFK P RO Z MKQ\KAK SHIRG H AFBWRURKDQIHYZ KIEK DUH 1] HG OGG GHMP LOOEGI B
H LMY ARQAERN $ FMO0! XUAUH SUFH/DQG FRWWP D GLLIHUP DARUDED |URP WRVH XVHG LOWH SUAHQAYDOH HXP D |, | 1 X0MUH YDOHY GHROCH RUFRWV LGRHDVH IMARXES GH DAYHD
LP SCPARXUCELOW Wi | LQDFH RSHIDIRYY DG LQAYLGODSURSHWA FRXT AHDH EHQ) FRP P HIADDM YICE®! O HANY RUGHAMRQ R FRQMXH RSHDIRYY RQ FHVEQ SIRGAQ)
SURSHWHY RUVR DIWP SR GHYHERS FHIBIQ SURSHIWY $ @R \WHH | CRRLY Z RX@ KDYH D GHI DAYH LP STRARQ HQQIV DQG GHALGRRP H DQG P RUAGNHD \WH SUFHR RXUFRP P RQ
VIBFN 7 KHVHI CRRLY FRX@ DOR UAXOVQWHOFFHBLDARQR  G-EWBED, P HADQG DUHBANRQLORXUERURZ 1) EDHXQEURXUS BHEYY CAON

© HP D LOPXUNKEWEQADOBRWYDQG EHVKENMPWR VKEWEQADOIDELMN FOLP VDVD URKXOWR RXURCDQG QDMUDCI DVRSHDARDY/
© HOWH QRAIQAXUHG DI QWABIDUMY / RWHY DQG CCELON DUMCY 1URP XQUQUKUHS DG XQEHULQUKUHG HYHQW FRX@S P DMIDID DQG DGYHYHD O HAARUBXMCHN [LQOGALC
FROGURY DG UAKOVR RSHIDNRYY 2 XURCDQG (DM DvH SERUDNRQ DQG SURGANRD CRRYMA DUH\KEMAAMR DR \WHRSHIDAQ) UMWY DXRADMG Z [\ GUAIQY) | RUDQGSIRGHQ)
RODQGQMIDOIDY L(FOAQ) WHSRWELDN R
t HOYLRQP HQICKT] DB/ \KFK DV XQFRQURIDEGH GZ VR ROCDMIDIDY EUCH Z HOI UG W] LF JDV RURKHUSRIMRQLOR WHHYMLRGP HOMGFOGQ) JURKQEZ DMJ
t  [EQRP OO SWXKUGIRP DIRY/
t P HKOQFDOGLH LEXAWY \KAK D/ARAN RO IHTS GUANQ) DOGVHYLIFHBRY DG FDUQ) FRISH/
t  IWADOGH SBRIRY
1 SHIRDOQWUH/DQGGDN DG
1 COMDOGMDAMY
$Q R \WHH UMY FRXTS DGYHIHD O HFAARXUCELOW R FRIGANRSHDAR)Y RUBAXOQ \XEWTQNOBRAY : HP D HPRAR GRARBEIQ FHMIQ LOKUIIGRH FRYHIDIHLL ZH
EHIHYH WWDAKH FRWAR - DYCLOE®! LQUKUDGRH LY H AHALYH UHIAYH \R \KH UMY SBHOAG |, Q DEAURY SRR DJG HYLLREP HYEDUMY JHHID DH RAUIXE LQKIED! || D
\LJ QI LFOQAZFA.GHOARURKHURYHOWRRRXWY DQG LY GRWVXED FRYHIGE! LOWUIGRH IWARXGSP DMUIDD DG DGYHYHD O HAKY

8 QW Z HUHS@AHRXURCDQG QDMLDA) DV UIHAHYHY RXUURHIYHY DQG SURGXRARQ Z LOGHRTOH DV URHYHY DLHSURGKHHG

8 QBW/Z HFRQGPNKFFHM XOH SERUDIRQ DG GHYHESP HOATRRYIMNAY RUCFTXUUH SURSHWAY FRQBIQQY . SURYHG UAHYHY RXUSURYHG UHYHY Z LOGHRICH DVAKRHUAHYHY/
DH SIRGAHG 3URGAQ) RODE (DMIDIDY UAHYRLY JHHDID DuH AKOIRMI HG B GHRIQQ) SRGAIRD WDAY WDAYDY G-BHIAQ) XSRQ WHYRUFKDLIRMIMIRY DOG RKHU
ICRARY 2 XUIXXUH RODGE QDMIDOI DY BAHYHY DG SIRBAIRY DG WHHRH RUFDK 10Z DG LGFRP H DU KUIK® G-BHIGHRARQ RAUNKFFHW LQ HI LAHQ® GHYHBSIQ) DOG
SIRGAQ) RAURUHAHYHY DG HFRGRP LD 11.QAQ) RUCFTXLG) DEAMRIOBHRYHIEGI BHYHY |, | Z HOHXTEGIVR GYHBS 11G5 RUDFTXLUH DBAWRDOUAHYH/ R U-SOFH
RAUPXUHAIG | XMUHSURGRIRY RXUFDK | B2 DGLGRRP HZ LOGHRIGH DV SURSANRQ GHRICHY XQIRXUH MY SURSHMYZ RXGSEHIGFDSTEBIR SIRSFEQ) SUR MIED
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&RP SHANRQ LV LOMMLOQ WHRCDQG QDLDA) DVIQGXVAL

. HRSHDMLQDKLIK® FRP SHIMYH HOMURGP HOAYRUDFTXLKY SURSHNAY DOG P DNANY RODQG QDMIDIDY 2 XURRP SHIYRY LGFOGH P XGMDWREEOR OD0G QDMIOIDY
FRP SDQHY P DNRURLODQG QDMUDO) DY FRP SOQHY LQG-BHIGHR DG (DMUD0I DY FRP SDQHY LA YIGOOSIRGAHY 1 LGDADOEXA HY Dv'Z HEDY SOMASTON LO RKHULGBMAH/ KDY
WSSO HHJ\ DOGIXHOR FRQMP HY 0 D) R RXUFRP SHIYRLY KDYHJU-DMUDQG P RHAYHYH UARUAHVKDDZ HER $ GAWREID FRP SHMRD | RUDFIXAMUWRY/P D \MLIQLLFDQ®
LFUDHWHFRWAR DDLOEGISURSHWAY :© HFRP SHIMI ROWH SHYRQQHODGE HIXLSP HQAMHNXUHG\R H SBUH GHYHES 06 RSHIDMR.ODQG. DY SURSHWNY 2 XUFRP SHIYRY DOR P D)

KDYH HAEDAKHE B WP VADMILE SRUMRQY DG UHIRQAKLSVLQ DDV IQZ KIFK Z HP D VHHN R HOMU &ROMTXHM®  RXUFRP SHIVRLYP D EH CEGIR DA \MHH FRP SHIMWH

| CARYP RHH | HAYHD WDQZ HA |, | Z HOHQRAKFFHM XCLQ RXUFRP SHIMIRQ | RURODQG QDMUD0) DY SURSHWNY RULQRXUP DY R SLRGANRY WH RXUI LODGADOFRQAURD
DOGRSHDARQ UAKANZ RXCGEHOGHYHD O HRAMG

, | RAUDFRHMR P DNV UIRAMBPMG IWARX@ CHIDAYHD LP SERARXUSIRGXPARQ RXULCHRP H DQG RXUCELOW R LHELQ RXUGDWHY

0 DINHANFRQAURY/ RUWH XCDYDOELOIV R \VDIM CARY  RODQG QDMUD0) D/ \BQSRVBIRQ DUDQIHP HOVP D KIGE-URXUDFAHW/\R RODGE (DMUIDIDVP ONAVRUGHD RXU
SIRGANRY 7KHDOOEOY R DUDG P HWRURXUR COQG (DM DY SIRGANRQ G-SHIB/RQDQP BHUR | CRRLY [GFOGQ) \WHG-P DQG 1 RUDQG\KSS® R RCDG DMIDIDY
DOGWHSIR LP LW R RXUSIRGFAQ) SURSHWA/\R SLSHIGHY DG \MIP L(D0 CAMNY 2 XUDELOW W P DUNANRXUSIRGANRQ G-BHIB/LO \KEWDQIDOSIWRQ \WH DYDLOEL QW DG FOSCAW
R JDKHIQ) PV SISHICHY DQG SURRHMQY) | CAOWA/RZ GHG DG RSHIDMG B\ WILG ST 2 XUI DLOUH VR REVIQ \KAK HYLFHY RQ CARHBMBEBH WP V FRXES P DAMIDTD KDWP RXU
BMGHV ) RUH TP SB! | ROWH\ HIUHGG' H-P BHU ZHH SHIHFHG D GHIDMWH SUFHR SHJO A R (DMDDIDYZ WK GHIDMH GHAVDBYR C5SUR 1P DAMD

P LAIRQ DGYHYHD O HAMY) RXUFDK | BZ VIQGCHAGRRP H

SXUWHI® VRP HR RXUSIRGAURD LY \RTE\R P DNAMY DG RKHUSXUFKDHY \RDAKDYH CFRH/ VR SISHICH | CROMY 0 XK R RAUSIRGARIRDLVIQ DDV Z W AP MG RUGR
CFFHW \R SISHIGH WHIE. GHRHAWABIY GHIYHY B\ WKANGQ ) XWKHJ P XFK R RXUQDMUDDI DY SLRANRQ LV \RTS VR FRP SDQHY Z KR DUHWH RQD JDKHIQ) DG SIRFHMQ)
| CRLOMY GHIUP RIR . RAUSURSHIEY 6XPK UAIRWRQY RQ RAUCELOM \R VHIRXUR ORUQDMUDO) D/ FRX@S KDYHVYH.IICOGYHYH H I HRV LGFOGQ) KLIKHMEQSRIBNRQFRAV [HZ HJ
SRMMDOSXUADHY WHIE, SRV UHMAXEM LQLGRUDHG H SRKUHR | RO BHINGRZ QVDQG DE&Z HAMHIG SUFHY RU LQWKH HYHAZ HZ HIH XCQTEBIVR P DNANDQG \KWEQ
SRGANRIURP DSOMAXOUGD/HI RUDQH \WIE-GWP H SRMED FDAMQ) XWAR RHDEDHGHROANR SIRGAIR)

0 DQ R RXUSLRSHMHYDUHLQ DUHVWDWP D KDYHEHHD SDUAD® G-5GIMG RUGLDGHEE\ RIVHAZ HIYDQG AHUMQR RXUZ HYP D EHDGYHMHD OIHAMGE\ DRARYZ HRU
RMHURSH.DRU/P D VINHZ KHY GUAI FRP SGIMY RURSH.DWQ) Z HIYWDWZ HRUWH RZQ

0 D0 R RXUSURSHWY DUHLQ UAHYRYWDAP D KDYHDDHIG EHH) SDMPDT G-SBIMG RUGDIGHE B\ HAMHUR IVHIAGIAIY) 7KHRZ GHYR GDWHKRIE [QMMW DORQQ)
DD R RXUSURSHINY FRX@S VENH CRIRYY \WFK DY QU DG FRP SBINY DEAMRIOZ HY Z KIFK FRX@ DGYHYHY O HAARXURSHDIRYY :© KHY D G Z HILY FRP SBING D0G
SIRGFHS WHSIAXKUHQL | HIFQMOLQWH YIAQW R \WHZ HOFDAVAAKHP LIUDMRQR WAHYRUI OIGARZ DG\WHQH, Z HIERH DG SRAMQIND 7D 1URP H MY Z HTERWY $VD
UAXOWAH QU DG SIRGAIROR \WHHSRMMMOBFDIR)/E! XVRURKHURSHDRLY FRXG FDOHG-BBURQR  RUSIRYHG WAHYHY/DQGP D LGKEWRXUCEL@N R | XWHUGHYHBS
RXUSIRVHG UAHYH/ | QDBAURY ARP SBIRQ RSHDIRQY DG RKHUCAMNY FRIGAMS RO DAIFHONUGHIE. Z HIVE XVRURKHURSHIDRLY ARX@ FXAVHSURGANRDI URP. RXUZ HIY
VR EHVKXWOQ! RULGEH LQWMSHIRG/R \IP H FRXT WAXOVQLGRIDHG GDHRSHDMY H SHHY DQG FRXG CEYHIHD 0 HAMKH SURGAIRQ DG UAHYHYIURP RXUZ HIYDAMAKH. U
FRP P HFHSURGAIRY : HKDYHR FRURCRYHAWHRSHIDIR)/RUDANMAVR R IVANGD) RSHDRY

0 XOVZ HTSDG U] P D LHXONQ YRIWDW LQ RXURSH.DWQ) LHXAV

© HX\M HP XQVZ HIB0G GUKIY Z KHHSUIRNFDD Y4-FDXVHZ HY GUABH RO D SOG DH QRABRXI KWQR SURGAIRQ XQICDY. HIY ROWH SOG DUH GLB OG FRP SBIMG DG
WHGIAQ W VP RYHGIURP \WHEFDIRY P XAVZ HISIG QA GHD) VWHFRP P HIAHP HWR SIRGAIRQIURP DILYHDSIG Z KIFK P D FDXVH YROMWIW [QRXURSHDIY XV
,Q DEAMRY SUREGP V 0N HANMY RGH SOG FRXGS DGYHYHD O HAASLIRGEIRY [ URP DIDZ HIY RQ WH SOG $ V D UAKOVP XANZ HIDSDG GUAYY FOR FDAH GHD V 1Q \WH VAKHXOG
FRP P HAHP HWR SURGANRQRUIQMIXSWROAR RIRQ) SIRGAIRY
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( [ WHP HZ HFDMHUFRQAWRQY Z KIFK FRX@ EHFRP HP RUHILHMXHQANRUNVRYHHGXHWR P XOMS®H | DRV FRX@ DGYHIHD D THRARXUCELOW VR FRQGXPWEUIAY) FRP SGIARQ DQG
SIRGXPWRQ CAMWHY LQWHDUHDVZ KHHZ HRSH.DM

2 XUH SEUDIRQ OG GHYHESP HOATRRYANAY DG HIXLSP HQAFDQ EH DGYHYHD DHHAMG R H WHP H Z HDXHUFRQAWRQY \KFK Dv CEGRIP O GZ \MP SHIDMBY Z KLFK FID
FDAHD GWR SIRGANRQ IURP WP SR FHADMRQ R CRMW [URP UHILRIIDSRZ HJRXEIHY RUGWRU AP DIHG | CAOWAY DG HIXSP HW) RUH TP SO Z H KOG SIRGAIR)
WRSSHVIQ DG WDADGYHYHD O HAMS RUUYHGY ( [ WHP HZ HDKMHUFRQAMIRQY FRXES DOR LP SCRATFAHW AR RUGLIAIG) DG SURGANRD| CAMMNY | RUURMH
RSHDMRY/ P OQMDGFH DG UHSOLY OJG \WH DYDMEON R DG RUDFFAV R GHFHADY \KLLG SOMV VHYLIFHY \KFK D/ JDKHIQY SRFHXQ) FRP SUAMRD DG WIQSRUMDIRD
VHYLFHY 7 KHH FROMELQN DG WH UAXANY \KRUEIH/ RUKLIK FRAVFRX@ GHD RUWP SR KDMRXURSHIDIRQY QG P DMUDD LGRSDHRXURSHIDIRQ DG FCBMICARIV Z KIFK
FRX@KDYHDP DMIDCDGYHYHH | HRARQRXUBXMGHN | LDRDCFRAMR) DG UWAXAVR RSHIDIRYY

5 HIMPARQY RQ GUAXY) DRAYMWHY LOMGHS R SIRMANAHIRIQ \SHAH/R Z IGMHP D DGYHIHD D HRARXU DELOW VR FRQGXRNGULAXY DAMMWHYLORP HR WHDUHDVZ KHH
ZHRSHDM

2 LODQG DMUIDI DY RSHIMRQY LQ RAURSHIDIGY DDV FDQ EH DBYHYHD O1HAMS B WDRQDORUSHIP DOHOAMANRDY RO GUAY) LR GHMIGHE \R SURKPAFHMIQ
ZIGRIH \KFK D/ \KRH UAXURNRY/ [P SRHG XQE-HUWH ( QDQIHIHG 6SHALHY $ FWEHDREOUAKIRIRY, P D @P MRXU CHMN \R RSHDM 1Q SIRMAMS DDy DOG FOQ LQMMI\
FRP SHIMRQ| RUGUIAY WV ROUHTS HIXSP HQMHYIFHY \XSSTHY DG TXOM LHG SHIRQGHD Z KIFK P D GOG\R SHIRAF KR HYZ KH GUAY) 1V DTBZ H3 7 KA FROMIIQN DOG
WH BAXEM) \KRUIIHY RUKLIK FRWV FRX@ GHIN RAURSHIDIRQY DG P DMIDID LGRU-DH RXURSHIDMY) DQG FEBABDFRWV 3HP DOHQAMMANRYY [P SRHG \R SURMPHIEDQIHIG
\SHAHY FRXGS SUREMALIAIY 1QFHMEQ DD/ RUBITXUHWKHLP SBP HOBINRQR H SHOLYHP MIDNRQP HDXUY 7 KHGAMICDIROR SUMRXA® XCBURMAMS\GHAH/1Q DBV Z KHH
ZH RSHDM DV WUDAHG RUHIEQIHIHG FRXTG FDAOH XV \R LGPXULGRBDHG FRWV DUMQY) 1URP \SHALHY SIRMANRY P HDKWY RUFRXE WAXKAOMQ P MIMRQY RQ RXUH SRIDIRY
GHYHBSP HNDQG SURGANRQ DR MY \KDVARX S KDYHDQ DGEYHYHLP STRVRQ RXUCELOIN \R GHYHERS DQG SURGFHRXUUHYH/

2 XU RSH.DARQY DUH\XEWEQADD G-BHGHOARY WH DYDIELON XVH DQG GASRDOR ZDMU 1 HZ GIIMIMRY DQG UHIXOW LOMDAYHY RU UMAMPARQY UHDWQ) R Z DU
Q\SRVDOY. HIY FRX@ KDYHD P DWLLDCDGYHWHH | HANRQ RXUIXUMUHEXMOHN | LQDQADCFROAMRY RSH.DWQ) UHKXAV DQG SLRSHW

: DMULY DO HAHQMIOARP SRHWR RXUGLIAIY DQGK\ GUIXTE | IRMUQ) SURFHRAY |, | Z HDHXEGI\R RAIQ Z DMMR XVHLQ RXURSHIDIRQY | IRP GADDRXUAHY ZHP D
EHXTEGIR HRERP LFDID SIRSFHROQMIDNID/DQG1 * / V Z KIFK FRXG KDYH DQDGYHYHH | FRARQRUBMQHW [ LDADCFRIAWR) DOGUAKXOVR RSHDIRYY : DWMZ DAL URP
RXURSH.IDNRQ/WSLFDED [VAVSRHGR YIDXQEH URXQGLQVMANRY 6RP HVIAHYKDYH QNG HIWW WP RUYLQ FHMEEQ DUHDVVR XQEH. URXQG LQWRIRY Z KLEK KDV BGR J B DMUSXEQE
UMD R AVSROOZ HIY $Q Q. HYURGP HAEOLQUMDAYHY RUBI XTUIRQAKDAIFNQUAIROR 101G/ LFOGQ) EXWIRMIP MG\R SURGFHEZ DAL GUGIY 1006/ 00G RKHU
Z DX/ DXRADRKG Z W \WHH STRIMRQ GHYHBESP HMWRUSIRSENRQR RODGG JDY RAKDAIP IWWKHZ \KGLY DOWRIIH RUXHR \KUWIFH Z DMJ JURXQG Z DU RUSUIRGFEHE Z DA
QHFHAOY 1RUK GUIXTF | WIRMUQ) R RXUZ HIY FRX@ LRBDH RURSHIDY) FRAV DQG FDAH GHI V LQMUIXSIRQY RUFHADIRQR RXURSHIDIR)Y \KHH WMR Z KIFK FOQERAEH
SRS DOGDUR Z KIFK Z RXE@KDYHDQOBYHYHH | HANRQRXUBXMCHN 1 LDGADCFRQAMRD UAXWWVR RSHDIRYY DOGFDK | BZ V

5 M\V5 HDWJ \R/ HIDOS HIXMRY 3UYDR DQG70 0 DY

: HDIH\WXEMPWR FRP S®] @ VWDNFDQ DI I HRWMHFRWWIP DQOHU RUIHDMELOW R GRQI EXMCHNY

([ SRDIRY GYHBSP HQASIRGEIRY CUG\OBIR- RCDQG QDMUD0) DY/ DUH\KEMPAR H \WWOLYH! HEHDO M DG EFIOBIXMIRY WY RASRMEBIR SWHEARNKRZ RUZ KHD
UHIXTMRQYOH HANMY RXURSHIDIRQYP LIKWAKOQIH 7 KHHLYRQIRQ) FROMRYHY UIDEQ) \WHODIQ) R |HHIODG/ : HP D EHUANXUHG\R P DNH@UHH SHIEWUH/AR FRP SO
Z WK IRYHIP HQEOUWHI XOMRYY 2 \KHUP DY \XEMAAR U XOWROLGFOGH GVAKOUIHSHP IWI RUGIAIY RSHDIRYY QA ERYG/ WERWFRFHQQ) RSHDIRY \WHVSAQ) R
Z HIY XQWY DIRQDOGSRRIQ) R SURSHWWY DGV DIRQ

8 QG-UWHH@Y V Z HARXG EHACEG! | RUSHYRDOLQMUHY SURSHYW GP DJH DG RKMHUAEP DIHY ) DOUHWR ARP SO Z W \WHH@OY VOBR P D UAKXKONQWH\KVSHMRQRU
WP LDIRQR RXURSHDIRQY DG \XEMRAKY\R DEP LQVRDAYH ALYLO DQG FUP LDOSHDIWY 0 RMRYHU WHH@Y \VFRXG FKDQIHLQZ D VAKDAKEWERND LFDHRXUFRIV $ Q
KK CCELONY SHDBHY VKSHMRQY WP LODIRYY RUBIXDRY FKOQIHYFRXTGS P DAIDID DGYHYHD 0 HAWRXU LCDGADOARQAMRQ DG IHKOVR | RSHIDIRYY
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2 XURSHDWRQVP D LGRXUNVXEVWRQWDOIDELOAHV VR FRP SO Z I HVILRGP HORIODY V DQG LI XMAWRQY

2 XURCDG (DMUIC) DY RSH.DNRQY CUHVKEMPAR KU HOVHEHDO WA DQG GFOODY. VDG B XOIRQY DN \R\KHUHBDHRUIAVSRICR P DMIDYIQR\WHHYLREP H
RURKHZ VHUHDIMY VR HYLURGP HQBOSIRARIRY 7 KHH@Y VDG UHIXDIRY/P D UANXUHWHDFTXMMRQR DSHIP IMEH RIHGUAX) FRP P HIFHY WAKMRAKHWSH/ TXCOMWY DOG
FRAQMMR) R \KEWEZFHY \WDAFDD EH UHBDWHG LR \IH VLRGP HOAIQ FRQGHRANRD Z WK G DG SURGANRQ CRAYMEY P IWRUSIRAEIMGIATY TRV RQ FHIIQ G5/
OlQ) Z WQZ ICHIHY Z HEQB/ 0UG RKHUSIRMARG DD/ DQG P SRH\VKEWQAIOIDE QMY | RUSRIMRQ UK |URP RURSHDIRYY ) DIOUHWR FRP SO Z W \KHH@Y VOG
UIXTMRQ/P D BAXOMQWH DA HOWR D3P LQWADAYH ALYLO DG FUP LQDOSHDMWY [RXUHFHR LOHAMDAY RUUP HAODCREDIDARY/ RAWHLP SRIMROR LOWGRAYH UHIH
&KOQIHY LQ HMURGP MDY V/ 006 UHIXDNRQY DOG \WH LOM SRR WHIR RFPXUIURP. WP HVR WP H DQG 00 FKOQ HY WDAHAXANQ P RUIH QI HUARUFRA® Z D KBTI
RLIH WBQSRWAVERID RUFBDQXS UMXILHP HON FRXTS UHTXLUH XVAR P DNH\LI QI LFDQA SHIRWUA/\R P DQEIQFRP SIDFHOQGP D RKHZ IVHKDYH DP DMIDODGHYHH | HW
RQRXUIAXOWR RSHIDNRY/ FRP SHIMYH SRMRQ DG | LCDGRDOFRIBMNRQ DY Z HIDY \WH LOBMY - 1Q JHIHIDD 8 QGHUMHH HOYURGP HMDMY. V DQG I XTMRYY Z H FARX EH KHT
WUR® QCEG! | RUWH WP RYDORJUP HADMRQ R SUVIRXA® UHBDVHS P DALY RUSIRSHWW FRQEP L(DIRD BIDEBW R Z KHAMHUZ H Z HIH UASROUE®! | RUWH WHBDH RULL RXU
RSHIDIRQYZ HHWEQELG LOWHLQBMY  DAKHWP HVWH  Z HHSHIRIP H5 7KHLP RXQAR [0 DEAURIO! XMUH FRIVLY QRAVXTED GHMP L(TEGI GHWR \XAK | CRRY D/ARHXQNRZ Q
P DJQWCHR SRWMED! FROSP LDNRY \WH XQNIRZ QWP L) DOG H WIAR \KH FRUHAMYH CRMRQY RUFRP SIOGFH HIRW\KDAP D EH UTXUAG WH GHMP LCDIRQ R \WH&RP S0 IV
QCE O LQ SURSRUMRQVR RKHUASRQUEGISDUY DIGWHH WAR Z KLFK \KFK FRUVDUHUHARYHIEGH URP \MLG ST

2 XURSH.DARQVDUH\KENMIPAR DVHLH/R UMNVDUMQ) RAR WHSH AHYHG WUHDAR  FOP DM AKDQI HWDWARXTS LRAXGNQ LORUHDVHG RSHLDAQ) FRWV @P MINMHDUHDVIQ Z KLFK
ZHP D ARQGXPNR CDQG QDAILDOI DVH SGRUDARQ DQG SLURGXPARQ DRV DQG UHEXPHGHP DQG | RUWHRCDQG QDMUDQIDVZ HSLRGXAH

,Q\KH 8 QWG B\BIM/ QR FRP SUHKHQULYH FIP DM FKDQIH GILMDMRQ KDY EHHD LP SBP HIMG DAKH | HEHIOBYHD WRXIK UHFHQ® SDAHG @ V\KFK DvV\WH,5$ DEYDH
Q® HIRXVRIP DM UHDAMG REVIRRHY 7KH,5$ FROEIQVKXQRHE/R BLARY/R GRIWYLQLGRHOMHYI RAKHGYHBSP HOWR W CEGIHHI\  FBOQK GRIHD FODIQIXHY HBRMF
YHCUFBY DOG\KSSRINGY L UDKKAM DG FOUERQ FLBMUHDQGVHIXHADARY [P RY RKHUSIRYIMRQY 7KH2 9968/ UAALQR/RUHIP LCDM/I XQAQ) | RUP XAISGISURILP VXQEHAH
,5$ DPH5 DAUGHQ RUP RQRUQ * +*  HP IWRQY DG RKHUDUSRIEON \XAK D/ WH * UHIKRAH * DV 5 HAAIRY ) XQG DG P HKDCH P RARUQ) LQWDAHY © KIGH WH
299/ Z SRMMDD O HFAATHHIDOH | RW R DEAAN FIP DM AKOQIH DQG HP IWRQY UHBANRYY YDURXY | HHIODIHGAHY KDYH 1URP WP H\R WP H DERSMS FTP DM AKDQIH
FROIGHDIRY/ LOR \WHU IXBP ING) DQG G-AMRQP DNQI SURFHAHY DG KDYH SURP XODMG UHIX@MRQY \WDAHN \R UAMEW P R RURKHE VH @P IWF +*  HP DRQY/
, QMEDNRORTP DM FRP P LW HQWP DCH B\ SROWAIO LQBAMDD DQG | LGDGRDONNG RMHUMEN-KRTHY P D DOR [P SCRAFRP P HIADD BIXOAY 05 FROKP HIWHIG/ UHDMG \R
FIP DMFKOQIH

, QUASRQHW | LGAQIV\KDAP IWRQ/R FOEERQGH LGH P HKDCHOQGRMHU* +* V SUAHNDQ HIEDQHP HWR SXECF KHIWK DG WH HYLLREP HQMAKH( 35 KDV DGROWG
U XTMRQY SXUXDQAR WHES $ WDAP R RMHUWIQIV UTXLH36'  SUFRQIMKANR DQG 7 MB19 RSHDIY SHIP IWIRU* +* HP IWIRQV I URP AHMEEQ LI H WIANRCDY \RXUFH/
P DQEDM P RQARLQ) DOG DOQMOUERMY R * +*  HP WIRQY/ DQG P SRH QY. WIELGY | RJUHSAQ) P HKOGH HP MR/ | P RODQG JDV RSHDIRY B, @P MY YHMY DGG
| QUCQY DQGLP SBP HAMY GINGAMARO DG WSIUSIRIUP V ) HEHDOSRIR \RZ DB/* +* HP WWRQY DG UHI XOWRQWHIHKQEHU KDV YOUHGMI QU LFDQ® EHE HHOWH SDWNHYHIC
SUMGHDOOEP LQWDARY/ 7 KHPXUWHADEP LQMADNRQKDYH SUIHAMHGDSRIA SHHWFHR @ MY RUAAQAQ) BIXDIRYFRFHOQ) * +* HP LWRQ/DQG Q) HELOW
SURP XODME DILDOXGI WSO WH( 33V 3 ( QEDQIHP HQW LQAQ) DOG WP RBUYHKFGI* +*  HP IWIRQ SHIRIP DOFHWIIELGY 7KLY UAAMIROR \WH? ( QEOQIHP HY
) .QAQ)" HIP LODMWKHEDLYI RU( 35 IV DAKRIWY XQ@EHMHES $ 1RUP RUR LWUHIXDURQ/FRFHQQ) * +* V + RZ HHJ Z KHKHURUKRZ \KFAK SRIAHYDQG\KH( 33 VUAAMRQR
W3 ( GEDQIHP HOW LQAQY" Z LGDEH LP SBP HOMG DG UL \WH Z LAVKUYLYH DO SRMQMIOGI DORDIBIHY RUZ KHNHUI XUMUH OGP LQVADIRYY RUGRQIUWWP D SABKHQE * +*
HP LWRQVUHI XOMRQ FOQCRAEH SUHARMS DARY WP H

$ VWAH LOMCDARQDOBYHD WH 8 QUM 1 DINRQY VSRQRIHG 30UVS$ JUHP HONHZFRXUI HY QDINRQY\R 0P KHU +*  HP IRV \MURXIK CDMRIDID GHMP IGHS WRXIK GRQ
BQEQ GBARQIRIY 5 HFHMERIHMFH/R \WH3DME/KDHUAKXGMGLQ U LUP DARQ/R \WHREVIRRYHVR \WH3DUVS JUHP HOAFDTY| RUSDM/AR HIP LCDMPHAEQI RMA XHC
\KEMGH/ DG SAKHUBAIRYYIQCRQ FOERQAR] LGH* +*  HP LWIRQY DIUHP HOMRMBQMMRQLY D [URP | RMO XHYIQHHI\ Wk WP VDG LGRMDHWHOZ CEGIHHI\ FOSCAW
I LCDGADORRP P W HQWV R [ XQG HIHI\ WEQUMRQ HIRW 1Q GHYHESLQ) FRXQUHY DQG MP LOULQUDMYHY WRXIK GRGH G0 BQAQ) + RZ HYHJ 1Q - DOOY \KH XU
D LQWDNRQR GHHGWHUAYRFDIROR DO 8 QMG 6\BAY | LCDGADOFRP P W HOIVRQHP IMIRQ.J RO DARADRG Z 1\ LQMCDMRICRTP DMDI UHP HQWV 7 KHD 1Q- DAY WH
8 QUMG6\BIAW | LQDT) H3LWZ WWGLLY 0O URP \KH3CUVS JUHP HQW7 KHLP SSFWR
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WH'S QWG 6\BIRM] Z \KGLY. DODQG RKHUH LMY RUIXUMUH FOP DM UHIWG REHY SBEIHY/ DIUHP HQVRUDD GO MDNRY RUUHIXTMRQ SURP XQ DG 1Q FRICHANRY Z W \KH 30UV
$ JUHP HOWWH * (REDDO HKOCH 3GGIH RURKHU LQMCDIROFRQYHQNRYY FOQCRAEH SUHARMS DAKLY WP H ) XUiHU \KBiM DQG GFDOJRYHCP HOWV | LDCACOLOMMNRYY 005
LQBWY JURXSVP D HBFVR FRQIMXH SOMASDICY [QLQMCDIRDCRTP DM UHDIMG LQUWDAYHY

,FUDIQIO RODG @M DVARP SIQHYOHH SRHGWR GMDNRQ UMY DARADMG Z W \KH\WUDAR FIP DMAKOQIH $ QP BHUR SO KDYH EURXI KWIDZ \XUW DI CLQKA
RODGG QMU0 DY FRP SDQHY LQ WM RUI HH.DOFRXUWRUDEBI HG FROUBMRQ/\R. RUI DLOUA/ VR GVFRHWWHLP SSAWR  FIP DMAKDQIH © HOUH QRAPXUHQ® SDW R DQ KK
QNDIRY EXWARXS EH P HGLQI XWUHCANRYYP DNGQJ [P LMURDP VR ACEMN 7R WKHH \MIARDARAHEDS AU RUSRIMFDORURKHUI CRRLY DUHLQYRYHS WA SRIMEG WD)
\KFK QCELOW FRXES EHLP SRHGZ WRXWIH DLG\R RUFDADIRQR . RUFRQMEX\NROVR WHDWHWE AP DIH RAR RKHUP MDY | CRRLY

$ GANRTD 1O UASROHWR FRIAHDY UHDMG \R FTP DM FKOQIH FRP SOQHY LQ WH RODQG (DMIBOIDY [GBMN P EHH SRHG R LGRWDIQ) | LCDGRDOUMY ) LQDGADC
LOANMIRYY LFOGQ) LOAMNT HDGYVRY DG AHMEQ\RYHIHIQZ HIGK. SHMRQ DG HIERZ P HWXQB/ P D HPRAQWHI XMUHVR \KLVIRP HRUDER \WHULQMM HOVIQR RO
RCDQGQDMD0I DY UHDME\HRRLY , QAMMRIDOBLEHYP D HPRAQWH I XMHCRAR SURYLGHI XQAQ) | RURCDQG@DMIDIDVARP SDQHY 0 0Q R WHOLIHWE 6 EDQNVKDYHP DH
QY HR FRP P WY HOWV DG KDYH DQCRXFHGWDAKH. Z LOEH DAHWCY | LDGRHG HP IWIRQY CFURWWHUSRUWRIRY DQGVIN.GY BV TXOQM DG UHGFEHWRHIFP MRV $ P DMICC
UHBANRQ LO \WH FDSMIODYCLOE®! W \WH RLODQG QDMUD0J DV LGB FRXES P CNHIMP RUA Gl LEXONWR VHRXUHIXQAQ) | RUH SEUDIRD GHYHERSP HWSURGAUIRD WIQSRIIRY DG
SURFHMQ) TR Z KLFK FRXTS WX G-FUHDHG G-P DOG | RURXUSURGENVRURKHZ VAHDGYHYHD LP SCRARXUI LQDADCSHIRIP OFH

7 KHDERSWRQ DG LP SBP HRMRQR G2 RUP R WHQI HQNQMCDNRI0 | HAHDORUMEBM GI MDMRY U XDNRQ/ RURKHUUHIXDRY LQWDAYH/ UHIIMG \R FIP DM FKOQIH
RU* +* HPWRQYIURP RODQG (DMUIDIDY | RO FRXES BAKAONQ LGFUHDHE FRAWWVR  FRP SIDGRH RUFRIWR . FRQAP SIRQ WHIE. BBAQ) G-P 0G| RU RODQG (DMUDDIDY
$ GAVRID SROWDDQMDIRY DOG! LOGAOOUIMYP D UKD L WMMANRQ RUFDGFHIMRQR  FHEIQR COQG (DMUID0) D/ SIRGAENRQCAMMNY L LGPXUHFHR REQIDIRQVIRU
DEBIHGEP DIH/UAXGNY) |URP FIP DAMFKDQIH RU UL LP SOUP HWR RXUCELON \R FROMXHRSHDY) LQ DO HRQRP LF P DQGHU 2 GHRUP RMR WHH GHYHBSP HQNVFRXEES KDYHD
P DMUDCOGHYHH | HAARQRXUBXMGHN | LDGRDOARQAMRY DG UAKOVR RSHIDIRYY

0 RURYHJ FTP DMAKDQIHP D DOR UAXOVQ YOURXY SK\ MFDOUMWYAKFK DVARHLGRUDHG | UNXHER. RULQMMW R H WP HZ HDMHUHYHQIV RUFKDQIHYLQ P HARIRBILFLC
D5 K\ GURERILFDOSDARLY, \WDAFRXTS CEYHYHD LP SCRARXUI LQDQRLDOFRQAMRQ DQG RSHIMRYY DV/Z HID/\WRH R RAUNKSSTHY RUPXWEP HY 6XFK SK\ MEDOUMVP D UAKANQ
AP JHWR RXUI CAOWY RURKHZ IVHDGYHIHD P STAARXURSHIDNRQY \XFK DVLL Z HEHARP HVXEWRYR Z DIMUXVHPXUELE HOVLQUASROHWR GIRXIKWRUGHP QG| RURKUSIRGAW
\KFK DV AR \KH H \MAZ DUP HUZ LQMY BGFEHWWHG-P OQG | RUHIHUN | RUKHDIG) SXUSRHY 6XFK SK IFDOUMWP D 0OR LP STRARH LQ UDXWKAMUH RQ Z KLFK Z HUHD \R SIRSFHRU
WIDSRWRUSIRGEN 2 HR P RIHR \WHH G-YHERSP NV FRX@ KDYH D P DAMUIDODGYHYH HI HAARQ RAUBXMGHW 1 LCDGADOFRQEWR) DG RSHDIRYY |, Q DEAWRY Z KB RXU
FROIGHDMRQR FKOQILQ) Z HOMHUFRQAURQYY DOGLGFOMROR VO HW | TRRLYLQ G QLY LQMIGHEWR BHEEH\KH XGFHIBQN/ \WDNRTP DMACHOGRIM-UHYHONVP D SRAQMID
LQNRGFH RXUCELON \R P 1\ DM\KH DGYHYHLP SRR \KHAH HYHOV G-HIG/LQ SIIVRQWHH I HAHIHWR - RXUI DFLOMWAY DQG RAUGMDWMUISUHSDUHEHW DQG UAGRQOH DG EXMCHN
FRQIOWY SDQQQ) Z KIFK P D RAKDYHFRQUGHIHG RUEHSUHSOHG I RUHYHY HYHQMODWY

&KDQH/IQW] @F VRUWHIQM SLHBAR)WHHR RUWHLP SRUMRQR GHZ RULGRUHDHG W H/RUIHAVP D DGYHIHD DI HRARXURSH.DAQ) URKXAOVDQG FDK | BZV

) URP WP HVR WP H | HEHDODOG WEM GYHDBI LMIMRQ KDV EHHD SURSRVHG \WDAZ RX@ Ll HEPAGIQR @7 P DNH\UIQULEDOARCQIH R\ @7 V LGFOAQ) R FHYIIQNA
| HEH.DODOG WBMLGFRP HVE - SURYLMRQY XU CESTFCEGIVR RLODQG (DMUIC) DvH SERIDIRQ DG GHYHERSP HQARRP SIQHY , VWY XGRBOUZ KHAHUDQ \KFK FKOQIHY Z LOEHHIRMG
DG Ll HIPWG KRZ \RRQDQ \XFK FKOQIHYFRXG\BNHH | HAAG GAMRIDD \WBM/LQZ KIFK Z HRSHDMRURZ QDWHIVP D 1P SRHQHZ. RULGRIHDHG\E HYRUI HAVRQR CDQG (DM
JDVH WIRMRD 7KHSDAWDIHR D0 KK BJ IMDNRQRURKHUFKDQIHYLQ! HEHIDOGRRP H\VEf @ VRAWHLP SRUIMRQR QHZ RULGRBDHGAE] HY/RUIHAYRQRODQGDMUICIDVH WERIR)
FRYX@ DGYHYHD O HANRXURSHIDIY UAXWVDQGFDK | BZ

,QDGEAMR) \WH,5$  Z KIFK LFOGY [P RY RKHAMLQIV DFRERIDMOGMIDIHP LGP XP \if WH &$0 7 SURMGHI RUDDIQMNE HOMY FUGWRUTXON LHGELRP DV
SURSHWY DO LQMRGAHY D ROH SHIHOAH FAVAVE - RQ FRUSRUDM RN WHBXURKDHY 8 QGHUMHE&S$0 7 D SHIFQAP LGP XP i Z LODEH LP SRHG RO FHWQ DAYV | LGDGALOC
IBAP HOMCFRP HR  DSSTFLEG! FRERDIRY/  Z KK Z DV HIHRYH EHILQRQ) -DOAY 7KH&$0 7 JHHIDE WDV D FRERDNRQ Dy 0 CESTFEG! FRIER DR LQ 0O
VI CEGH\ HIULQ Z KIFK WH  DYHIIH DQQCODENVAMG | LCDGADOMEBAP HOAGFRP H R \WH FRSRUDIRQ DG FHMEQ R LW \KEMADUHY QG D LIDMY | RUD WWUHH \B CE®H\ HUSHIRG
HOAQ) SURMR\KFK S} CEGN HIUH A/ BLARQ YDHERQRXURXUIHANOMSABNROR WH,5$ DOG\WHES 0 7 DOGDQ® BHUR RSHDIRID



7CEBIR &

HRQRP LF CFFRXQIY DOG WIXMAY DWKP SURYY Z HGR CRADQIASDMWH&$ 0 7 P DMIDD (GFUDIQ) RXUS 6 |HEHIOGRP H\Y CCHAOW LQWHQDUWP  7KHIRMRQ
DEDOMY LY EDHG XSRQ RUPXUHQNQMSHBNRQR WH SIRVIMRQY FRQEGHG IQ\KH, 5% DQGWH&$S0 7 7KHS 6 ' HEDWW HQAR \KH7UHDKY DG WH, QA0S HYHH 6HYIFH
KDYH UHBDVHS SURSRVHS U XTANRQY DG RMHULQM SUHIYH I X GDGFH UHDAY \R\KHES 0 7 $Q MIQU LFDQAVDUDGRH I URP RAUPXUMNIQM SUABINRQ FRXT BAXONQ DADIHLQWH
H SHAMGCSSIFDIROR \WHES 0 7 \RXVOGGOGYHIHD O HAWRXURSHDI) BAXWOGGFDK | GZ V

$OR Z HOH\EWAWR XQFRDLP H5 RUDEDQERHS SURSHW  HFKHDWV@Y. VZ KIFK BHDXLLH XV R MO RYHUWR FHIBQ J RYHEP HOADAWRIMA/ WHSURSHIW R REHYKHGE XV
\WDAKDY BHHQ XCFDIP HG I RUDVSHAILHG SHIRG @ HOWH\VEMANR DXAWR 1LQAYIGO8 6 WY U DEQ) RAURAKHIR HQASIIRNHY 7 KH G VIR DRG U XOWRQY UHDMS R
XGFDP H5SURSHW P DALY DUHFRP SBf DG \VXEMAWR YO 1Q) LOMSUARNRQ/E. WM I RYH(P HQECDAKRUIMA/

5 DM\WV5 HDIY \R 2 XU& DS MUO6 WKRMUH

© HKDYHVL QU LFDQNQG-EWEGHY
: HKD/HD&UWEW CRAOW 1Q SOFHZ WK P LARQLQFRP P 1\ HOV I URP ERURZ LQIV DG GIHY R FUAVKQE-URXUT KUG$ P HIGHG 06 5 HABMG & UHAVES JUHP HA
WG -XH ZMYONR $PHIFD 1 $ Dv$ GP IQUWADIYHS JHQVWH &UHEVS JHPHW $VR ' HHPEHU P LOIRQ Z DV RAMBEQ) RQ RXU&UHAW

) CHAOW |, 1 Z HIEXUKHXWD HWKLY | CAOW \WHOYHIR RXULQGHBMEHY FRX@ O HANRXURSHDIRQYLOVHYHIDXY. DV LGFOAQ) WHIRTRZ LQ)

$  DWIQIIFDNERWRQR RXUFDK I BZ Z RXGGHG\R EHXVHG\R\HYFHWHIQE-EWEHY

$ Z HOHUANXUHG\R SAVHQR SOFHGHIYDHFRQAUIFMR KHGHD W QI LFDQVERWRQR  RXURCDQG DV SURGRIRY

$  DKUKGYHR GE/Z RXGLGRUDHRXUYXQHIEON \RIHHDIGHHHRGERP IF DIGLQeMY FRQAWRYY

$ \WHFRYHDQVFRQEGHGIQRXUS. WHAYY CAON P WRXUCEOIV\R ERWRZ. DEAURTOXQBY QVSRHR DAHV SO GYIGHIBY DQGP INHFHWBIQLQYHWY HQV D5

t DKUKGYHR G-EWRXG P SOURKUCELON \R RAVIQDEANRIO LDGAQ) LOWHIXMUHI RUZ RINGQ) FOSAED FOSABCH SHEVMUY CFIXAOMMRY/ JHHIDOFRSRIDM RURKHU
SUERH

, QDEAWRY RXUEDQN ERURZ LQ) EDHIVAXEMAMR VP L DQQCOHEHMP LDIRYY © HFRXG EHUHMXUMGWR HED. DSRMRQR RXUEDQN ERURZ LQIVGHWR UHEHMP LADIRY/
R RUERURZ Q) EDH ,| ZHOH UG R GR\R ZHP D QRAKDYH K| LAHANXQB/ VR P DNH VKK UHSD P HQV DQGZHP D GHHG VR QGHIRMDM UHIHZ DY R RUERURZ LIV RU
DUDIHQE (LQOGAQ) RUVHOMIQULFDQADAHIV $ Q \KFK CRIRQY FRXT KDYH D P DAUDODGYHYH H 1 HRARQ RAUBXMGH/ OG5 | LDGRDOUAKIV ) XU RXUERURZ LQIV XQG-URXU
&UHAVY CAOW H SRHXVVRLQMBADMUMY Dy/IEHLY YOUCEBH L QMBWNEDHG XSRQD SUP HUDM QG L WHH RUHVKVA-SIEGIVR LOMANIDM ORXDIRD/

: HP D EHXQEE®IVR CAFRA WHHMXIW RUGHEWAESIMECP DUNHVVR P HHARXU REQI DARQY

2XUSDY/ IRUJURZW PO LGFOGH CFAHWIQ) \WH FDSMIDP DNV 5 HHQAUHDRBIRH R LQMHIMOQ WH H SRUDIRQ DQG SURGAURY VFRARU EDHG RQ P DUNHAYRIAMMY
KIRLFD® SHIFHYHG XQ@EHSHIRP OOFH DOG( 6% WHIBY TP RY RMHWLQIV KDYUIWHGFRGAHO/UHIDEQ) FCSMICDYDMELMN | RAKHVERRU , | \WRVHP DNV DHXQDYDME®! RU
Ul Z HOUHXQEGIR CFFHN DOMECDAYHP HOQ/R |LQOCAQ) RQDFAFBBEGIMP V Z HP D EHXQEGIR P SBP HONDTR RAUGHYHERSP HOABDIQY P DNHIOFTXMMRY/ RURKHZ VHFDUWY
RANRXUBXMGHA MDD\ Z KLFK Z RX@KDYHDP DMUDCOGYHYHH | HANRQ RXUI LDGADCFROAMRQ DG UAKOVR RSHDIRYY DG LP SDURXUCELOMW R \VHYLFHRXULQE-EWEHY

: HFROAQXHVR EHLP SCAMG E\ LQI AWRQDY. SUHKKUHYRQ RXURSHLDAQ) FRW/DQG FOSMICH SHOGWMUHY/

%HILQRQ) LOWHVHFRQGKDD R DOGFRAMXQ) WIRIKRW  ZH P LOVR RKHUFRP SDOHVIQRAULQGMY  H SHIHIHGLQ MIMRIY  SUAKRKUIYRQRXURSHDNY
FRUV DQG FCBMICH SHEUWWY  @P HY WHFRWR IXHOMAM-D LH Z HBRHWEX@LY @ERU DQG GUAIY) 06 FRP SOURQVHYIFHY 6XFK LQ@MIRDY  SUKUIY RO RURSHDIY
DG FOSMIDFRAV Z KIFK Z HPXUHD® H SHRAR FROIMDHILQ KDYHLP SCRMS RXUFDK | B2 VDG UAXWVR RSHIDIRYY : HKDYHXQEHYENHD DQG SDOWR FRQMXHZ WK FHIEQ
LQMDAYHYDQGDRIRYY \KFK DY DI UHHP HOVZ I VHYLFH SURVLGHYW AR VHRXUHWH FRUVDQG DYDLOELOW R VHLYLFHY VR P MMDMVKEK LQ @IREDY  SUAKKUY + RZ HYHU \WHIHFDQEHR
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WDKK HI RWZ LOR INVAMILIHY RUDADED\WHLP SSFWR D 1 XUUHLIQ GMREDY  SURKRKU/RQORXURSHIDI) FRWVDQGFDSMICH SHIAWMUYDQG LQVAD RXUFDK | B2 VDQG AV
R RSHDIRY/

5 M\WV5 HDW \R7HRKQRBI\ DQG&\ BHIHRXUW

© HUHY RQ FRP SXWU DQG WMBFRP P XQIFDARQY M MMP V' DQG | DLOXUHY LQ RXU MMMP V RU R EHVHRXUW DNV RU EUHDFKHY FRX@B LHXAMQ LQIRUP DARQ WH W D
FRUKSWRY GMKXSWRQLQ RSH.DARYY DG RUILDQADOBRW

7KH RODJG (DMIDJIDY LQGMY LV KLIK® G-BHIGHAXSRY QIMIDWKRBIHY R FRIGEAMD W@ RHDIRY LFOGQ) FHIBQ H SRDIRY GHYHBSP HW DG
SIRGANRQOAMAY © HG-BHIG RO AIMIDMKGREI\ R SURFHW DG UHFRUG  LQDGADODNG RSHIDNY) QDB HANP DM TXOQM¥YR - RODGG QOMUI0I DY UAHYHY DEDD] HVHMP L DQG
QAR [QRP DARY SRFHV DQG WRLH SHYRDD LGHQIVICEGH LG RIP DNRQ RQ RXUHP SR H/ D5 UR DOV RZ GHY DQG FRP P XQFDM Z M RXUHP SR HH GG RKHUWKLLG SO
2 XUBMGHW SDUGHY LFOXAQ) YHIERY VHYFHSIRYIGHY SXUKDHYR RUSIRGANRY DG LDGADOQMMNRDY DUHDOR G-SHIGHNRQ A MIDMKGREI\ VW SRMEBIWDAZ H
FRYX@ LOPAULQMUXSIRYY 1URP - A\ EHYHRXUNY DAEFNY RUELHIAKHY FRP SXRU YLK RUP D DUH WDAFRXES UMKXANQ GMXSUIRQ R RAUBXMCHN RSHIDIRQY D5 RUI LOGADO®RY
$ QRRXIK Z H X\ H YOURXY SURFHEXUAY DOG FRQURY VR P RVRUDQG SURKAAL) CLOXYKHVH KUV DQG P MY DM RXUH, SRUKUH VR VKAK \KUHDV \KHUH FDQ EH QR DWKUDGRH WDAKHH
SRFHEUY DOG FRQARY Z LOEH \K | LAHQMOQ SUYHMY VHRXUMY \WUWDN [URP P DMIDT LQ) D5 FDAMCQY XV R \X | HU GRAFY LQ WH [XMUH |, Q DEAWRD Z HINGHAHY 1Q \KH
A EHYHXUW R RXUYHIGRY \XSSTHY DQG RAMHU BXMGHW SDUGHY FRXT | CFLOMIA DR DN RQ RUMWKGRBILHY WPV QG GHERNY ( YHQ\R DQ R BHULCAGHV RU
LOMUXSINRQ/\R RAUFRP SXIQ) DQG FRP P XQFDINRQY LG UDAAKFUMUH RURXULG RUP DIRQ M WP V FRXS (B0G \R CDIB FRUXSWRY FRP P XQFDINRQ LOMUXSINRY XCDAKRU] H WBDH
JDKHIQ) PRQRUQ) P IMH RUGIKRANROR SURSUHEY RURKHUIQ RIP DIRQ RURKHZ VAW QI LFDQ® GMXSWRUBXMGHNRSHDIRY/

$ VA BHUWUDN FRQMH R HYRYH ZHP D EH BTG \R H SHIG WIQU LFOQADGAWRDOUARXUAHY \R FRQMH R P RAI\ RUHKOGH RXUSIRMRYH P HDXUY RUVR
LQYHXI DM DQG WP HADMOD  YXCHIEMM/\R A EHDAFNY , Q SDMFXTU RXULP SBP HOBMRQR YDURXY SURFHEXUHY DG FRQURY VR P RQRUDGE P WY DM VHRXUMY \KU-DV DG \R
LGRUDH VHRXUMY | RURXULQ RIP DIRY | CRONY DG LQUDAKRMH P D UAXONQ LGRUDHG FOSMIDDOG RSHIDNY FRAV $ A EHIDAIN RUMARXUMY BLHIFK FRX@ UAKAONQ CCELON
XQ@EHDBSUWYIR OZV HIXDRY SHIGHY AP DIHW RUBBXIIRY RUGRWR FRQLGHIFHIQXY RUDCAMRDOARWV I RUUP HADINRQ DQG P RALFDWRQ RUHKDRP HOAR RXU
LG RUP DIARQM AP VAR SUHYHQAYXMUH RFFXUHHY DR Z KLEK FRX(@S KDYH D P DMUDODQ5 DOHYH H 1 AR RUBXMQHW | LQOCADOFRGAMR) RUBMKXOVR RSHDIRY : KIBIZH
P DQEQ LQXDFH WDMRYHY FHYEIQ A BHYHRXUW LGAGHV ZH PD GRAEH LQXUHG |RU RURXULQXUIDGFH PD - EH LQM I LFLHQAMR SURKAAXY DICLOXYV SDMFXTUWSHY R
A EHYHPXUMY UMY DOG LQWH I XUUH \KFK LQUKUDFHP D QRAFRQIMXH VR EH DYDLOEG R XV RQ UDRIEGIWP V 1L DADD 7R GMZ HKDYH QR SHIHF-GO) P DMIDORMY
UHIMCY VR A\ EHUDNIANY KRZ HYHU \KHIH FDQ BH QR DAKUDIGRH WWDAZ H Z LODQRAK | HUNKAK GRWHY LO WH XM &ROHTXHO® WY SRUMEGI\KDADY R \WHH RFFXUHAHY RUD
FRP ECDINRQR \WHP - FRX@SKDYHDP DMUDCDGYHYHH | HFWRQRXUBXMGQHW | LGDADOFRGAWR) DOGUAKXOVR RSHDIR)/
5 MNV5 HIMY \R2 XUERP P RQ6\REN
7 KHP DINHABUFHR RXUFRP P RQWRAN P D EHYRIMB! Z KLFK FRXE@S FOXVHWHYDOXHR \ RULQYHWR HONR GHROCH

7 KHWEAN P DNV KDYHH SHUHFHS YRIAMIM \KDAKDY R VMY EHHO XQUHDMAG VR \KH RSHIDIY SHIRIP DFHR - SDMAXOUFRP SDQHY 7 KHVH ELRDG P DINHNORMDINRQ/P D
DGHYHD O HAANKHWIEQ) SUFHR RUFRP P RQWERN 7KHP DINHASUFHR RXUFRP P RQWEFN PO COR | OFXDAM \LIQILFDQ® 1O UASROH R WH IRTBZ LY | TRRY \RPHR
Z KIFK DUHEH RQGRXUFRQIRO

$  RXURSHDNY DG LDGADOSHIRP DFHOQGSIRGHWV

t  YDUDMRQ/IQRXUTXDW® RSHIDAY UAXOVDQG KO H/LQRXUDTXAW SRUMRD

1 LOMURUSHA-BIRQ/R XVOQGWHIQBOMY DOGP DNANIQZ KIFK Z HRSHIDM

$ IXXUHVOBY RONHDDMBEQN | RAIB! R HIXWY RUHDAW UHDWG VUMY

T FKOQH/IQVHRXUMEY DCDD MM HWP DM/R RXUILDCADOSHURP DFH

1 ROQYH/IQP DNHAYDOONRY/R MP LOURRP SDQHY
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t  FKOQH/IQWHSUFHR RODQGDMIIDY DG
t  JHHDO LDAOOGRP HME HRERP IF DOGRM-UP DNVREEWRY/
- HPXULHM® GRQRABD, FDK AYLGHIGVRQRXUFRP P RO

© HAAQ® QMG \R WABQ IXMMH HIQQIV U D) \R ILQDEFH WH H SIMRQ R RAUBMQHN 2 XUIXMMH GYIGHIG SRIB. 1V Z IQ WH QVFHIRQ R RUYARDG R
" IHARY DG Z LOG-5HIG XSRQ YDURXV | CRRY LGFOGQ) RUBMGHW | LCDGADOFRQAMRY BAXOVR RSHDARYY FEBAMIOUANXLUAP HON DG LOYHWY HOARSSRUMQUAY |, Q DBAMR)
WHWMP VR RXUSUHEVS JUH-P HIMDYHUMENRQ/ROGYIGHIESD P HOMR RXUHTXNY KREHY [FOGQ) RXUFRP P ROWRNKRGHY

2 XUYRDUWGR ' WHARUYADQ Z MKRXWXRFNKR@EHU DSSURYDO FOXVHSILH HILHG WRAN VR EHIMAXHG RQWLP VWDWARX@ DGYHIHD D THRAWARP P RQ WRANKRGHY

8 QE-LURXUS WFBVR , FRERDIRY) RAUFOGR ' (UHRRLYLY DARRU] H\R MKHXS \R \KOWW/R SBHHIMGWRAN R Z KIFK QROHDUHLMXHS DOG RAMBAQ) D/
R WHE@MR \WLY$ QOO0 HSRWS OR RAUVRDGR * LUHARLY Z MKRXVNKBFNKRTHUDSSURYDO P D GHMIP LGHWH SUFH UKW SUH HIMAHY SUMGIHY/ DG BMMANRYY L(FOGQ)
YRIQ) WKW R \KRHWKDBY |, | WHIYRDGR ' LUHARLY FDOHYMKDUAVR - SUH HUHG WHAN R EHLWKHG WHUWKWR WHKRTHYR RXUFRP P RQWRN FRX@ EHDGYHYHD O HRMG
7KHYROGR ' LUARY CELOW R GHMP LOHWHWLP VR SUH HUHG WRAN DQG R FDAOH LW IMKOGFH Z KU1 SURVIAQ) GAMLTE® | Bf LELAW 1Q FROGHRANRQ Z W SRWE® CFTXMUWRY/
DG RAHUFR SRUIDM SXUBRHY FRXG KDYHWHHIHAWR P DNGY WP RUIH QL LEXOVRUDKLLG SOV \R CFTXLH D P DV R RURXABECY YR WA 3UH HUHG KDWY/ LWKHG B
WHYRDGR ' LUHARLY FRXGSLGFOGH YR UKW RUAYHQVKSHUYRIY UKW Z KLFK FRXES\KL VWH CELOU R FRQMROKHERP SO0 WR\KHKRTHYR \WHSUH HIBMG BN 3UHHIG
KDWY/ FRX@ DOR KDYH FROMMRQ WKW LQR \KDW/R- FRP P RQ AN DAD GVFRXQANR \KH P UNHASUFH R \WH FRP P RQ MIBAN Z KLFK. FRX@ QHIDYHD O HAVKH P DINHATRURXU
FRP P ROWEAN , QDGEAWRY SUH HIHG\KOWA/Z RXGWSIFDE KDYH SUH HIHFHLOWHHHAR ONAEMROR \WH&RP SO0 Z KIFK P HIQV\WDARHKRGHY R SUH HIHG KDV Z RXGE
EHHQNBGWR UFHYHWHQHADAMHVR \WH&RP SD) GMMEXAMGLQONXCDRQEH RIHWHFRP P ROWRFNCGRTHY UFHYHDQ GUMEMRQR WHONXEDMEDAAN © HKDHGQR XY
SOQMRIMKHID WOMVR SUHHIHGMEAN

3LRMMRVXQGEU1 HYDED @Y. FRXG GHD RUSUHYHOAD FKDQIHLQ FROARCR RXUFRP SDQ. Z KLFK FRX@S DGYHIHD DI HAAMHSUFHR RXUFRP P RQWMEN

, QOEAWRQVR WHCEONV R \WHYRDGR ' LUHARYAR MKHSUH HUHG RN WHH IMMIHR \RP HSURYIMRQ/XQEUL HYOED @Y. FRXGBGHD RUSUAYHND FKOQIHLQ FRQURC
R WHERP S0 Z KLIFK FRX@ DBHYHD 01 HAMKHSUFHR RXUFRP P RQWRAN 1 HYDED@Y. [P SRFVARP HUMMANROYRQP HIHY DG RKHJBMGHW ARP ELCDNRQY EHE HQ XV DG
D) KRGUR RUP RIHR RAURAMBEQ) FRP P RQWRAN
WP % 8 QURYHG 6\l &RP P HOWV

1RH
MP & &\ EHOHRXUW
&\ EHIHRXUWS MNO DQDIHP HOW

: HKDYH GHYHBSHS DG LP SBP HQME DR EHYHRXUMY UM P DQIHP HABURIUP LQMOGHE VR SURMAVNKH FRQ LGHQNDDA (QMIUNY DG DYDIOE@I R RURIMFDOW WPV
DJG LQRP DIRY : HGMIQ DG DAHW RXUR BHYHRXUNY UM P DIHP HOASIRIUIP  EDHG RQ \KH 1 DARED, QAPAM R 6\BIEBY DG 7THKQRBU\ &\ EHHPHUMY ) UP HZ RIN
31,67 7KYVCRVQRAP SO \KDAZ HP HIATD  SOMEX@UMAKQFDONIQEG, \SHALLFDNRYY RUBTTXLUHP HONV RQD \KDAZ HXVHWH1 ,67 DVDIXGHWRKHS XVIG-QM  DXHAW DG
P DQIHRA EHYHRXULY UMY UHBYDQAR RUBMCHN

2 XUR EHYHRXUMY UMN P DDIHP HOASLRIUZP LV LQMIUDAGLQIR RURYHDEHOM SUMVA UM P DD HP HOASURIULP  DQG KDWY FRP P RQP HRRERBILLY BRI FKDQCHY
DG RYHCDGFHSURAHAHAWDAZES® CFURKVKHHOMSUMVAUMN P DRI HP HYSURIUP \R RIHUGI DO FRP SIOGRH WADADLE RSHIDARO DQG | LDGADCUM DU/

2 XUR BHYHRAUWY UMN P DRI HP HABURIUP LFOXGHY EXWWYQRAMIP WAMGWR \WHIRTZ 1QJ NH HBP HOV

F  UMNDAMWP HQVGMIQGHEWRKHS LGN\ P DMUDCA EHYHRXUMY UMNVAR RXURIMFDOX WP VDQGLQ RUP DINRQ
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t D' WARUR ,QRP DIRY7HKRBIH/DIGE&\ EHHRAUY 2,7 ' LWHARY  UASRQUEGI I RUP DG RXUR EHYHRXUMY UMN DAHAP HABURAHAAY RAUVHRXULY FRONRY
DOGRXUBGRQHWR A EHYHRUY LRGNV

$  WHXHR H \MEOOHYFHSIRVIGHY Z KHHDSSURSUDHM \RDXAX \RMVRURKHE VHDWMMAZ K DSHAWR RANHRXUMW SURFHAH/
T VWP VIRUSURKAMY LQRUP DARQWWAKGREV\ K WP VOGP RQALIQ) | RUVKELALRXY HYHQIV \KFK D/KUHDABURAMANRY | L7 DED DG DQWYIUAWAR\Z D DG
$ R EHWHXUW IZ DHAMMEQQ) R RUHP SR HY LFOGQ) LGRGHNHERQHSHIRQIHD DQG\HIRUP DDIHP HQWV

* RHLDQH

2XUWROG R ' WHARY \WH2%ROG  FROUGHY RHMIKAR  RXU UMWY DQG UMN P DCDIHP HOACRAYANWY [GFOAQ) WRH UHIAG R R EHYHXUW MWDV \R BH D
UASRQIELDY R WHHIMHIGRDS 7 KHYROUE DOR GHBI DAY FHIBIQ UMW RYHILIKAMSROMELOIA/ VR FHMEOQR IWFARP P W/ DG RYHILIKWR RXUR EHYHRXUMY UM LY GHBIDMG
Bl WHYRDGWR WS XAW&RP P LWH 7 KHS XAWERP P [WkH BFHYH/ B XOUBERWI URP P DRI HP HOADQG RXULQM CDCDQWRLY WDAEQ) LG RP DIRQWKGRRI\ A BHYHXUW
UM DG H I RWAR SUYHOADGGP LM DMVXAK UMY 7 KH&KDLSHIROR \WHS XAWERP P KHVEVHTXHD® U-SRWRQWWHERP SO0 VA EHYHRXUMY UM P RAARUICQY  DQGP MIDIRQ
CRRYNA/AR WHI XEROLG Z KIFK HIXSVAKHYROUE DG LWFRP P LWHHVVR | XOLEDXHUUMN RYH YL KWIREH

7KH YRDUG DOG $ XAWERP P IWH DUH \XSSRUWG LQ WHU RYHMLIKWFDSAW B RXUO DEHP HAR\ EHYHRXUMY &RP P IWKH \WH 20 & &RPP IWkH DG RXULQMAIC
DXQWRLY 7KHO & &RP P IWHFRQUIMVR RXU&( 2 ,QMIP &) 2 &KIH 2 SHIDIRQV2 |11FHU 6HIRUY IFH3UWAGHW HHIDDRRXQHDDGRYU IHARUR |7

2 XULQMEDIDXGWRY SHIRP DXAWAID)HP HOMAR DAVHNRXUMADMILHY SRIAH/ SURFHBUHY DG FRURYVR BGFEHWHUMIR DR EHYHRXUMY LGR.GHOV

2XU' WHARUR ,7 LV BASRQIEG! |RJDAAMQ) DG PO UMW IURP R EHYHRXUMY WDV JXAQ) RXU RYHIDEDA EHYHRXUMY UAMN P DEIHP HWSIRIUP  DQG
\KSHYIMGQY ERK RXULQMIDCR EHYHRXUNY SHYRGGHODOG RUUABGHE H \MDCR EHYHRXULY FROXGEQNV 2 XU LWHARUR ,7 LV UASROME®! I RUWSRINY P DAMIDOCAG-OM\E RU
0 & &RPPIWH 2 XU IWHARUR ,7 KDVDYFKHBUR 6AHFHIQ&RP SAMIBAHFHIWRR 7HDV$ 0 8 QYHMW DQGDO0 DIMUR %0MGHVS GP LAVADIRDIURP 5 LFHS QYHWW
+HKD/RHU  \ HOWR LQRP DARQWRKGREI\ H SHIHFHIOWHHHI\ LG

2XU0 & &RP P IWH Wt V LG RIP HG CERXADGS P RAARLY HIRW R SBYHWGHMAWP MIDM DQG WP HADM A EHYHRXUMY UMY DG LGAGHON WURKIK YDURXY P HIQ/
IFOAQ) DvOBSURSUDM EUHLQIVIURP LQMIDOVHRXUMY SHIRQGHD WUHDANQMMIHFH DOG RKHULG RIP DNRQ RBBIGHS | URP JRYHP HD SXEQE RUSUYDM \RXURHY \KFK DV
H \MOOCFROKXGIQVHIDIHGE. XV DQGDBIWDGUERWSIRGAEHGE VHRXUMY WRY G5B HELQWHLQ RIP DIRQWAKGRBI\ HYLURGP HW

( QDIFP HOMR 7KLLG3DUMY

7KHO & &RP P IWH LQMODIDXAWY RXU IWHARUR |, 7 DOG YDURXVRKHII URXSVHIRK RAFDURDD HI DJHWLLG SO VHYIFH SURVGHY R DAMMNQWHUP DIRIHP HOAR
R BHYHRXUW WDV LFXQQ) EXWRNIP WGV R BHYHRXAUWY YHIERY DAARRY FRQXGEQN DXAWY DGREHMILG SO 2 XU LWHARUR |, 7 RHIAHV\KLULG SOV YHIERY\R
LG A BHUUM\VDARADMSZ M RAUXVHR . WKLLG SO VHVFHSURVIGHY Z KRP D' KDYHOFFHWAR VHOUMYH&RP SR CDBOGM AP V

,PSCAR 5 MWVILRP &\ BHIHRXUW 7 KUHDW

$VR WHE@MR \WV$ QX056 HBRWZ HOHQRALY. DHR D R EHYHRXUMNW MWDV LGFOQQ) DVDUAKOWR [0 SUHVRXY A BHYHRXUMY LRGNV \KDAKDYH P DALIDED
O HAKG RUDUH BDREED O\HD \R P DAMIDD O HAAKY LGFXAQ) RAURSHDIRY BXMGHVIDAD\  UAXWVR RSHDARY/ RUILCOGADOFRAWRY + RZ HYHJ Z HANGRZ GGIH WY
A EHYHRXUMY \WU-DVDUHFRQMOD HRMQ) COGWHSRMEOV R IXMHAVRYHY R A BHIHRULY ICAG-QNVUP OQV 3GDHHE3DW WP $ 5 1\N) CRRW/ 5 MNV5 HIDMG
WR7HKQRBI\ DQG&\ EHYHRXUMY | RUDGAMRGDOLG RUP DINRQCERXVWRXUR EHYHRXUMY UMWY 7 KHIHFDQ BHGR DWKUDGFHWWDWRXUR EHYHRXUMY UMN P DRI HP HYBIRIUP  LGFOGQ)
RXUFRQURY SURRHBXUAY/DQG SRAHAHYZ LOEHI XE@ H1HAMWHIQSURKMANY WHFRQ LGHONDW [QMUMNY DOGDYDIMEMYV R RXU



7CEBIR &

LQRP DNRQW UKV : KIBI Z HGHYRM UARXUAHY R RXAUVHRXUMY P HDUXUAY VR SURIMRARXUM WP V DG LQ RUP DIRQ \KHH P HDXUHY FDQERABURYLGH CEVROMWM VHRXUW \WDAKH Z L@
CQRAEH\XEMAWR A BEHYHRXUMY DRERNV DGR P DIHARXVIURP \IXFK DRV
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WP 3URSHINY
* HHDOCANIURKQG

51Q) IVHY DIH51QRCDQE MIDQ) D/GHYHBSP HQVSIRGAIRQ CFTXMNRQ DQGH SRUDIRQTARYMAYFXUHM® | RXVHGLQWH3HP IDQYMQR 7H DV
0 DQDIHP HAVIOMGHNEWDM\ 5 HIWG \R 3 URSHIAH/

2 XUJRDOW/\R LQFUDH WRANKREHUYDDHE, LQYHWY LORODNG COMUIOIDY SURWRN Z WK DMERRYHUDMY/ R BIXMDROFCEMIO-P SBR H5 : HSOIQWR DFKLHYH KLY JRO0R
GHYHBSIQ) RXUH MM RICDOG QDMID0) DY SURSHNAY DG SAYKQ) VADMILE CFTXMUWRQ/R DEAMRIOSURSHWAY

" HYHBSLQD ( [ LA 3URSHIWWY

* HEHIHYH \WDARHH 1V LI QULEDQAYDOH R EH FUFDAG B\ GUAIG) \WH XQEHYHBSHS RSSRIMQUY RQ RAUSURSHWY $VR ' HHP BHU ZHRZ GHG LOMMVIOD
\REDR JIRW QHV GYHBSHS DFUA/ DG RSHIDM \WH YDIWP DAUMW R RXU DFUDJH SRIMRD ,Q DEAURY VR ' H-PBHU ZH RZ QG QMW 1Q

DSSUR P DAD JIRW QWXQEHYHBSHGCRBY ©  KIGIRUGHIUWMP SOV DUH | RAXAHG RQ QU Z HIYRQ RXUH MY CRBDIHR GHYHES WH SRMQIOARQEEGHS
WHHO RUGY WP SOQVOOR LGFOGHFRQMQ) \R HYDDOMOFTXMUWNRQ DG GG RSSRWHQUA/AKDNFDQHIQ DMERAYHIDM/R UM DRQFBAMICH SR H3

o KO WH 1 RWZ HW6KHD Z H KDYH D \RMUDR SURYHG XQEHYHBSHG GFDIRYY KRURQAED DG 3' 13 RSSRWQWH/ EDHG RQ WH URHYH WHBRWDV R
" P BV 2 XUUAHYHHXP D CAFRXQVRUWH FEBARCFRUWV UHTXUUHG R GAYHERS WHH Z HTY DG WH | XMUH SOXAIJLQ) DG CHDQERCP HOWVWRWY © HEHIHYHWH1 RWZ HXA

6KHD GDH/FROEIQDEAWR DCSRMMIOGIAY GFDNRY/
© WMOQWHEHQMOYDIQ3MMRP ZHKOGDWREOR  SURYHS XQGHYHBSHG GRDIRY KRIJRQEODQG ~ YHWAD DG 3' 13 RSSRWMQWWY EDHG RQWH
UAHYHUWBRWVR ' HRHP BHU 2 XUUHYH HXIP DAY CFFRXQAYRUWH FOSMBOFRWY UTXLUHG VR GHYHERS WHH Z HTY DQG \KH | XWMUH SOUJILGQ) DG CEDQEREP HQNFRW © H
EHIHYHWHEHQMIO/DIQ3CIRP GDHY/FREQ DEAWRDOSRMMIOG I GFDIRY/
3XUKIQ) 3R WBEBIS FTXMNRY
: HKDYH KIRUFDE SXUKHS CFTXAMMRQ/R - SURSHWAY\KDAZ H EHIHYH\R KDYH H SGRABMRQ DQG GHYHERSP HMBRAMIMIOFRP SOUTEGI R RXUH LMY LOMHIRY R GUAIY
GFDIRY : HKDYHDQH SHIHFA-G\WP R P ODIHP HOMHILGHIQ) JHRAHFH 06 O0G SR HMRIYZ KRIG-QM QG HYDODM CFTXMURQ RSSRIMQW GHIRINDM DQG FBRH
SXUAKDH/ DOGP DODIHOFTXUAG SURSHWY
6XP P DU R 2 [CDQG1 DMUDOF Dv3RSHIAYDQG 3 LRHAW
6LIQULFDQA2 SHDIRYY

7KH&RP S0 VMIQI LFOQARSHDIRQY DI LQ\E R FRUM DDV Z KK VKDY CRAYHD GUABH RYHMH MWAHYHIO, HILY GFDMG LQWH 1 RIWZ HWBKHD DQG WH & HMEOVDUQ
SOIRP R WH3HP LDQYDIQ

1 RUNZ HWBKHD + <RONXP &RXQW 7H DVDQG/ HD&RXQW 1 HZ 0 H LFR+,Q Z HOFTXLUHG SURSHWNY RO R JIRW QHWORWZ W DQDYHIIH
ZRINGQ LOMIXMR DG DQDYH I HGHABYHIHIQMINR $VR' HPBEU Z HRZ GGLQMIMVIQD\RECR JIRW QWGHYHESHGRUVOXG
JIRW QHVXQEHYHBSHE CRUAYZ LW D DYH DI HSIRYHG RSHDMG Z RINGJ [QMBWAR DG HABYHOHLOMANR $VR' HHPBEU WH&RP SI0 KOG

LQMMVLQDESI LP DMD VYHQIWRW YHWAIIDG  JURWKRU RQEOBUIRGAQ) Z HIY R Z KIFK Z HRSHDMVAYHOYHWAOCDQG  KRUJ RQBCY. HOY 7 KHKRU RQBCY. HOY
SUHRP LCDMD SURGAHI URP \KH6 0% QR ARQYHRNRDOUAH YR UDQG\KH YHWADY. HIY SURGFHIURP WH:  RDFLP S BAHYRU

&HAMDODMQ3MWRP +$QCHV * OCH/ &UDXH ( RRU: LONBU DQG: DUG&RXQW 7H DV+,Q ZHOFTXAUWHGD ZRNQ) LOMIANDQGD CHABYHOH
LQMHANQ RULQUWIDGDHY 1Q$ QBHE V &RXQNV 61GFH WDAWP H Z H KDYH OFTAUHG Z RINQ) BRG GHAUHYHH LOMIAWV LQ DEAWRDOSUIRGAQ) GDHY DG OFTXUHG DEAWRIC
XQEYHBSHG DRI HLQ DG DIRXQG RXAUS QB V&RXQWV DG+ DH/&RXQV GDHY ,Q Z HOFTXUHG SURSHWAY FRQUMIMY) R
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DSSWA LP DMD CHATRUV Z W DQDYHIIHZ RINGQY LOMIIR DG 00 DYHID HQHABHYHOMH LQMAIR IRURCOQG | RUCDMU0I DVIQ RAULQUWICBDHYIQ&UDH
© IONDUDQG: DGFRQMY ,Q Z HOFTXULHG SIRSHWAV1Q ( RRUERQN $VR ' HHP BHU Z HRZ QHG LQMMIV LQ D\RBDR JIRW QWEHHBSG
CFU/ DG JIRW CHVXQEHYHBSHS CRUY/ Z W 0Q DYHIH SURYHS RSHIDAG Z RINGY LOMIIAR DOG GHABYHOH LOMIMIAR IQWHDID $VR ' HHPBHU

WHERP SO) KIGIQMHWIQISSIR IPDAMY  JURWYHWAODG  JURWKRU RQEDSIRGAQ) ZHWY R ZKIFKZHRSHDM — YHWAOODQG  KRU) RQOZ HY 7KH
KRUJ RQEOZ HIY SUHERP LDMD SURGEH | URP \WH 6 00$ QR FROMMRIDOUWAHYRIUDGE WH YHWADOZ HIY SURGEH I URP DYDUHV R FROYHQIRIOSD ] RVICFOGQ) WH-+ ROV
* GUHD &G0U) RN : [FKO\D$ BDQ 7XEE : ROFCP SOG' HYRQDQUAHYRLY

7 MBIV 3 LRSHIAHY/

: HIHHDID FRIGANDSIHIP LDY \W@IH CP LODNRQ SURMRWWHIFTXMUWROR SURSHWA/ RUGDHRTLQMAN 3URMR ARP P HAHP HOWR RSHIDINRQYRQVKAK CRUDIH D
WRIRAIK W@ H TP LGDIRQ LV X\XOD FROGAWNG DG 00 MIQU LFDQAGH HRAN D WP HIHG BH R SURHHAQ) Z 1\ RSHIDIRYY - H EHIHYH \WH \W®1 R RAUGDHRT SIRSHIY/ LY
JRRG GHHME®! DG PXARP DN Z W SIRNH/ 1Q WH RODE QDMIOIDY LOBMY  \XEWMRAMR \KAK H F-BMRQY WWDAZ H EHIHYH GR GRAP DMIDD GHATPATURP \KH XVH R \KEK
SURSHMAY © LW UASHRAR RUSURSHWAYVR Z KIFK Z HDH QRAHUHFRGRZ GHJ Z HUHD RQFRQMFWZ W \WHRZ GHURURSHIDRUR WH SURSHW RUDKMIGP HWR BDH/ SXUADQY
WRZ KIFK [P RY RKHMAQIV Z HIHIHIDED KDYHWH UL KVWR KDYHRAULQMMWEDR-GROUHREG

2 XUSURSHMWWY DUH JHHDID \KEMAAR UR DOV RYHUWGQ) UR DOV DOG RKHULQMBMV FXWEP DY LOWH LQBMY  CHOY LGAGHIAR GRAQ) DIUHP HOV FXUMOAN HY QG
RMHUPXARP DY EXUEHDY P LGRUHIPXP BLDGRHY HDWP HONV DG UAIMIRIRYY : HER QRABHIHYHOQ R \KHHEXEHD/P DMIDD LQMIHHZ W RXUXVHR WHHSURSHIWY

6XP P DU R 2 LADQG1 DMUDOT Dv5 HHIYH

$VR ' HHPEU RXUHAP DMG SURYHG BAHYH/ KOG D S\ 39 YOOH SUMHQWDOH GVRXQMSDNV R CBSUH P DMD P LQRQ DG D
S\BIEE] H30 FDXUHR ' VFRXQAG) XMUH1 HARDK ) BZ VR CSSUR LP DAD P LARY RYHJ R Z KIFK UHIDM/AR RUSURSHWAY LOWKH3HIP LDQUDMQLQ7H DV - H
\SHOAZSSR LP DD P LARQRQCFTXMUNRYY DQG FOSMICSIRVMANV GAUQ) oG © HH SHAMR | XUKHUGHYHERS \WHH SURSHWNKURXI K DEGWNRDOGLAR)

7 KHIRIBZ LQ) BEGI\KP P 0L} H/RAUVREDGHASIRYHG BAHYHY S 39 YDOHDQG6\BQEAE] H30 FHDKUHR ' WARXQMS) XWUH1 HARDK ) BZVDVR ' HHP BHU

SVEQEDUE] H

0 HDXWHR
210 1 DMUDO 1 DMUDO 7REO 3WH70 39 ' VARXQMS) XWWUH
%EO *DVOR * DVl ITXGVY Y%EO oFH 9DOH 1HMDK) ®&ZV

6l 0 A WVGHP H3WHHTXYDDQAR RHIGRH
39 LVDQRO* $$ 3 LCDADCP HDXUH 6HHEHBZ | RUDUHFRGAADIRY

. HSUAFQARHSUAEE 39 YOOH Z KIFK VDQRQ* $$ 3 | LDQADOP HDAUH BHFDAHIWYDZ LGHD XVHELQGMY WG Z KIFK Z HEHIHYHLY XVH XOR\KRHZ KRP D
UMLEZ \MV$ QX006 HERWZ KHDFRP SDUQ) RXUDKHNEDVH DG SHUR P DORHWR RIHUFRP SDUIEGIRCDQG MU0 DvH SRIDIRQ DG SROAIRQARP SIOHY 39 LVDQRO* $$3
P HDXUH\KDAGL T HYI URP DP HDKXUHXQEHUDFFRXQIGY SUKHSEY IHHID CFR-BMGLOWHS QUWGE\BAY * $$3  NIRZ QDvE \WIIEWAE] HGP FDKUMHR GVFRXQMG | XMUHQHAFDK
IGZV IQWDAB9  LVFDBXDMSZ IMRAWFOAQ) [ XMHIGRP H\E H/ 39 GRAVQRACHAHAOUOD UHSUAHQARHI QUP DHAYDOHR RO (DMIOIDVSURSHY 39 VR
DP HDXUHR | LQDGADORURSHDMRDOSHIRIP DFHXQEHU* $$ 3 QRUMKRX@S IWEH FROUGHHG LO INRTANRQ RUDY D\KEVAAM | RUVKH WEREDLEA] HE P HDKUH R GVARXQIMS I XUMUH GHA
FDK | BZ VD/GHIGHEXQEHF $$ 3
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7KHREBIEHBZ SURMGVDUHRAIDIROR 39 WRWHWEEDE] HP HDXUHR GVARXQMG I XMHHNDK 1 BZ V

SUAHQMDOHR HANP DMGI XMHQNHYHHY 39
) XMUHLGFRP H\B] HY GVARXQMGDV
6\IELA] HEP HDXUHR GVFRXQAMG XMHGHADK 1 B2 V

5 HHUYH4 XDOAN , QI RLP DARQ

2 XUHXIP DM/R SURYHS UAHYHY DOG UHDMWG YDOOMRQYY DUHEDHG RQ UHSRIWIQE-SHIGHO® GHMP IHG DG SWEIBGE &7 G * LOWAH  $WRADM F &* $
| QE-BHIEHEAMRDXP HILGHAY 7 KHVH UVHLYHY DUH DMIEXBEG VR \R SIRSHWY Z LMOQWHS QUWGE\BAY $ \KP PO R WHRAGQIH/IQ TXOQM¥UW/R SIRYHG GYHBSHG D0G

XQGHYHBSHG RO@MIID/ DG QDMUI0I DVATXGUAHYH/IMKRZ QEHBZ

2 10%E0

*DVO R 1 DMUDO Dv/ ITXIGY %EO YRH

YDDQAH ' HA-P EHU
3XUKDHR P LHIOVIQSTFH

([ \WMRQY GVARYHIHY/DOGLP SIRYHGUHFRYHY
6OBVR P LHDYIQSDFH

3RGAIRY

5 HYMRQ/R SUHYIRXV TXOQMY KNP DAY

YODCHH ' HRHP EHU

3XUKDHR P LCHIVIQSTFH
([ \WMMRQY QVARYHUHY/DOGLP SIRYHGWHFRYHY
60BVR P LOHDYIQSORH

3RGAIRY

5 HYIMRQ/R SUYIRXV TXOQMY NP DAY/

YDOQAH * HHP EHJ

3XUKDHR P LHIOVIQSTFH
([ \WMRQYY GVARYHIHY/DOGLP SIRYHGUHFRYHY
6OBVR P LGHDVIQSDH

3URGAIRY

5 HYIMRQ/R SUYLRXV TXOQMY HXWP DM/

YOO ' HRP EHJ

6l 0 A VGHP HoWHHIXYDBRQAR RHYERH

5 HYIMRQY UBUIHMAKDQ HY LQ SUYLRXY BAHYHY HIP DMV HWHUXSZ DG RUGRZ (Z D5 UAKAMY 1URP GHZ. LQIRWP DIRQ QRUP DID RABGHG | URP GHYHERSP HOAGIAY DGG
SIRGAIRQKIMALY  DUKBIWWDAKQEHYHBSHS UAHYHY P XWEH GUEBG Z WQI LYH\ HIWR RIJLCDID EHQ) ERRNHG DG RUUAKAIY 1URP DRKDQIHIQHRGRP LF | CRRLY \MFK D/

FRP P RAW SURHY RSHIDIY FRWRUGHYHBSP HOVRW
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1 REEGIFKDQ HVIQSIRYHG UBRHYHY | RUWH\ HIUHGG' HRP B LGFOG-GWHIRWBZ 1Q)

¥

([WMRY ,Q H WMRQY/R 0 0 YRHZ HHSUP DUO WHWXOWR ~ QZ O DEHE38' VIQDEAWRQW DQCAYHEDIQ SIRIUP  $ QR P SR H \WMRY/
Z HHWUHH\XAAHW X@ GUMGZ HIYIQWH1 RWKZ HY6 KHD DG & HBOYIMQ3 MARP

3XUKDHR PIGHDYIQSDAH ,Q WHERP S AR SBIMG\WHIFDXAMWRQR / LP H5 RAN RICDIE.J DV GDWHY DG UHDMMG SURSHMY Z WLQS$ QA VERXQW DvZ HODY
DIHZ RKHUP LQRUDFDAMMRYY WDAMKXGGL) 0 0 %RHR DEAWRIOUAHYHY

60BVR PICHDWIQSDFH ,Q  WH&RP SI) AGQRAHIDD UAHYHY/
SHMMRQ R SUMRXY TXOQMY HMP DAV ,Q WH SRIMYH UMMR/ R SURJUAHYHVR 0 0 YRHFRQIMMG R DSRIMYH 0 0 %RH UHDAG \R FKOQIHY 1Q

SHIRWP DJFH DG RMHUHRGRP |E I CRARY RIVAR DQHIDAMH 0 0 %RHUHDIMG\R AKDQIHYLQ SUFH LGFOGQ) GLLIHHNIY DQG JDKHIQ) UHDMS ARQUERAFKDQIHWDA
HIHAWGL HHDY

1 RIBE®I FKDQI H/LQSURYHG URVHYHY I ROWH\ HIUHGHS' HRHP BHU LCFOG-GWHIRTZ 1Y

t

t

([WMRY ,Q HWMRYR 0 0 %RHZ HHSUP DO WHUAKOR WHKFFHM XCRSHDMG G SIRIUP LQWH1 RWZ HABKHD DG HOMI/DIQ3MARP

3XUKDHR PICHDVIQSDFH ,Q  WHERP ST AGQRABXUADHDY DEAWRIOAHYHY

t 60BVR PIHDVIQSDAH ,Q WHERPSIQ \RT 0 0 %RHIURP \KHAYHXYMHR FHIBQRODGJDVSURSHIWY LGFOGQ) YHWADOY. HIY DG DARADAG | CROMY/
Z WMOWHE HOMIO/DIQ3MARP 1Q$ QRIZ VOG* DGH/&RXQMY
$  SHMMROR SUMRXY XDV HMP DAV ,Q WHQHIDYHUMMRY/R SIRUMHYHVR 0 0 YRHFROMMAGR DSRIMYH 0 0 %RH UHIIMG \R FKDQIHY LQ SUFH
(GFOAQ) Gl HHQNIY DQG JDXHIQ) UHDAWG FRMEPARKDQIH WDAH | HAW QLT HMDY  RIVFAR DQHDIYH 0 0 %RH UHIWMG VR AKDQIHY LQ SHURWP DQFH DQG RMHU
HRERP [F I DRRY
1 RIEEGIFKDQ H/LQSURYHE UAHYHY | RAWH\ HOUHGS' HAHP BHU LFOGG\WHIRBZ LY
t ([WMRY,Q HWMRY/R 0 0 %RHZ HHSUP DUO \WHUAKXOR \WH\KFRHA XCRSHDAG QUMY SIRIUP DG QRQ RSHDAMS DR LQWH1 RWZ HXBKHD DOG

S&HD/DIQ3MNRP

SXUAKDHR PLCHDYIQSDAH ,Q \WH&RP S FRP SBINMG WH CFIXAMMROR ) RXQEHY RODG.J DV DAY DG UHIMMG SURSHWY Z WLOQ (| FRUE RXQIV WWDNXEMG LOQ
0 0 YRHLQDEAWRDOHHIHY

60BVR PLCHDVIQSDAH ,Q WHERPSI) \RG 0 0 %RHIURP \WHAYHIMMUHR \WH' HIY DHYDIQDIHNV WH1 HZ 0 H LFRRSHDMSDAHV DG
SOVR WH&RP SIQ VDAHIVIQ* DGH/&RXQV

SHAMRQR SUMRXY TXOQMY AP DMV ,Q WHQDIHUMRYR SURUBHYHVR 0 0 SRHFRQOMAGR 0 0 9RH UHDAG R FKOQIHY LQ SUFH QG
00 %R UHDAG\R DI HVIQSHIR P DORHDQGRMHUHARGRP LF | CRRLY
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2 XUSIRYHGRO@MUIDQI DV BGQXMIB0] DY/ QrXG URVHYHY DIH\KRZ QEHBZ

$VR' HHPEHJ

2 LOUEO
" HYHBSHS

8 QEHHBSHG
7REO

1DMWO DV 0 A
' HHBSHG

8 QGYHPSG
7RED

1 DMUWDO" DV/ LTXIGY %EO
" HHBSHG

8 QGYHPI-G

7RED

7RO YRH

' HHBSHG
8 QAHYHBSG
7REO

6L 0 A VGHP HEWHHDAYDBONR RHYRH
6WQEDUA] H50 HDWKUHR * WVARXQMG ) XWH1 HARDWK) BZV

2 XUMBQEDAE] H3P HDKUHR QVARXQIMG | XMUHGHAFDK | GZ VUHIY) R SURYHS RODQG QDMUD0I DY WAHYHY DQG FKOQI HY LQ\WHWBEDE] HG P HDAUH DY GAFUEHG EHBZ
Z HHSUEIUWGLODFFREFHZ W $$3

) XMUHLGFRP HVY H SHOHYDUHFDBX@MG B, CESOLQ) CSSURSUDM\ HIUHIGMY UDAVVR | XM SUAVEE QHWFDIK | BZ V/UHIIG) VR SURYHG RICDGG (DMUICI DY BAHYHY BW
WHY EDUVR SURSHWYIQYRYHS ) XMUHIGRRP H\E H SHOAYVILYHH | HAIR SHIP DHOAGL HMHIAHY \B FUHAW DOGEW DL | RZ DB/ UHING VR KH SURYHE RODQG QDMDOI DY
UHYHY ) XUMUH GHAFDK | BZ V D AVFRXQAG DAD DM R DO \R GLIYHWHWIELE] HG P HDXUHR QVARXQIMS | XMUH QHAFDK | BZ V7 KLY FOBXDWRQ SURFHEUH GRY
QRACHHXOUD BAXOVQDQHMP DMR WHI DUP DNAAYDOHR  RXURCDG QDMUI0) D/ SURSHWY

2 XUHWP DMW/R UAHYH/DQG I XMMFDK |GZ DVR * HHP BHU DG ZHHSHEOHGEXQ) DQDYHDIHSUFH HIXOOWR WH X HJI K\MG DUMP HIF DYHIIHR
WH LA R WH P RQK SUFH IRUHTFK PRON ZMKMQWH P RO SHIRGY HGG' HHP BHU 58] WASHRWHD 1Q DFFREDFH Z W 6( & JXGHIGY $VR
" HHPEHU RXUUHYH/Z HHEDHGRODQ6( & DHDIHSUWFHR SHMECR : 7, ROSRWMGDG SHUO 0 YAMR +HQY +XE MDDV $VR ' HHP B
RXUUAHYHY Z HIH EDHG RQ DQ 6( & DHIIHSUFHR SHUYEOR : 7, ROSRWMG DQG SHJO 0 %8N +HQY +XE QDMIOID/ $VR ' HHP BHU RXU
UAHYH/Z HHEDHG RQD6( & DHIIHSUWFHR SHI/ECR @ 7, ROSRWG DG SHJO 0 %M R +HQY + XE CDMIOIDY 3UFHY DUHDEWWAG B\ GFD0 LHTS DG GDH
YDA HHMIY DG DUHKHTS FROABVRUD HR UAHYHY/LQOFFREDGFHZ W 6( & JXIGHIGH
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7 KHWBQEE] HGP HDXUHR GVFRXQMG I XMUIHCHADK | GZ VIHDIY \WRWHSUIRYHSROMMUIBOIDY D61 * / VIWHYHYDHWKRZ QEHBZ
6WQEDUE] H50 HDKUHR ' WVARXQMG ) XWILHL HAR DK ) GZV

$VR' HHPBELU

) XMHFDK [QBZ V

) XMUHSURGRIRQFRIV
) XMHGHYHBSP HWRWW
) XMUHLGFRP H\BF K/

) XMHGHNDK | GZ V
DOQTCOAVRQNVRUHKP DAGWP L) R FDKIGZV

6WQEDUE] H50 HDWUHR ' WARXQMG ) XWH1 HARDK) BZ V

) XMUHGHYHBSP HVRWVLGFOGHRARID GYHBSP HIWVRWWEXATOR | XMUHDAHNHNS P HIVRIV
7 KHRKDQHVIQWHWEELAE] HP FDXUHR GVFRXQAGI XXUHGHNDK | BZ VUHDMY \R\KWHSURYHG RO (DMUIC) Dy DG (DMUD0) D/ANXG BAHYH/ UHWKRZ QEHBZ

&KDQIH/IQ6WQEDUAE] H50 HDWKUHR ' MARXQMS) XWWKUHL H&DWK) B2V

%-ILQRQ) R WH\ HU

3XUKDHR P LGHIVIQSTFH 2
([ \WMRQY GVARYHIH/DOGLP SURYHG BFRYHY

" HYHBSP HWRWWLGRAUWHG GUQ) \WH\ HU

60BVR RODGGID/SIRGAEG GIR SIRGAIRQFRIV

60BVR P LGHDYIQSOFH 2
$ FFUROR GVARXQW

1 PO HVLQ SUFH DG SURGRUMRQFRIV

1 IO HLQHANP DMG I XMUHGYHBSP HOWFRIW

5 HYIMRQ/R SUYIRXV TXOQMY HXP DAY

&KOJH/IQHAWP DMGWP L) R FDK I BZ V

1 FAAKOQIHLQLGFRP H\E] HY

( QGR WH<HU
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2 XUSIRMHGUAHYH/E. WBMDVR * HAHP BHU DUHKP P O HGLOWH\BEBIEHBZ
6VEQEDLE] H
0 HDXWHR
" VFRXQMG) X\MUH ) X\WH& CBIMIO
R 7REO 3WHW 39 1HARDK) BZV ( [ SHIEWMWHY
2 lO%EO *DVOR 1*/ 9%EO 7REO YRH 3WRHG , QWRX\DQGV , QWRX\DQGV , QWRX\DQGV
7TH DV
5
38"
7RECBRYHG
1H 0 HIR
3' 2
38' 2 2 2 2 2 2 2 2
7RECBRYHG 2
7REO
o
38"
7RECBLRYHG
3LRYHE5 HHIYH/
$VR ' HHPEU ZH KOG C5SIR P DAY 00 %RHR SIRYHS WAHYH FROMMY R[5S P DM RO @MIDIDY/ DG 1%/V DV
WP P DU HGLQWHVEEBICERYH 2 XUBHYHHAP DM/KDHQRAEHDILGGZ MM D) ) HEHICDAKRINW RUDHRA  REHARDQWHE( &
$VR' HHPBEU OSSR IPDAD R WHSRMHGUAHYHZ HHFDMILHGD/3' DGWHWPOQQ  ZHMH3S'
$VR' HHPBEU RAUMREOSIRYHG WAHYHKDGDQHASUHE 39 YDDHR CSSUR LP DAD P LR DG DEVIIELAE] H30 FDKUMR ' LARXQRMG) XM
1HADK) ®ZV 60 2* R [BSK LP DM P LARQ $ SSIR P DAD PIARQSHWY 39 DG PIAIRQ60 2* UASHANHY R \RBDSURYHS WAHYHY
DUH DARAIDMG Z W WH3' WAHYHY Z KIFK LV CSSUR] LP DAD R \WH\REOSIRYHG UAHYHATSUHE 39 YOOH 7KH WP 0QQ) PIAROSH\Y 39 OB
PIQAIRQ60 2* UASHAIYHD DHDARADMGZ W38 UAHYH/
3LRYHG8 QGHYHBSHE5 HHYHY/
2 XUWAHYHHXP DAVDVR * HHP BHU IFOGHCSSR IPDMY 0 0 %RHDV38' V$VR ' HHP B RXUUAHYHHANP DAV LGFOGHE DBSUK LP DA
00 %RHDV38' V ,QUFFREFHZ MW RU HH-PBHU \ HOUHG LQE-SHIGHQWILGHIQ) UAHYHUSRWZ HSTQWR GUA@RXUSS " GUANQY) GFDMRY/Z WKQI LYH\ HILY

R RWLCBOFDWML LFDNRQ YHBZ VD GARISINRQR WHRDQIHVIQORAU38' WIWHYHVIUWRP ' HAHP B W' HHP B
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1 REEGIFKDQ KV IQ SIRYHG XQEYHBSHG UHHYHY I RAWH\ HIUHQGHG' HRHP BHU LFOG-GWHI RBZ 1QY

¥

S&RHMRARGYHBSHG ' XUQ) WH\ HUHGHG' HRHP B ZHIGPAUHSFRWR C8SIK LP DMD P LAROWARQYHW  SURSHWAVIURP 38" \R3'
\WRIK GYHBRSP HW/KHH - SRSHWWSIRGHEG 0 9RHGAUQ) \WH\ HUHGG' HRP B DOGKDYHUIAHYH/R 00 %RHD/R ' HRP B

([WMRY ,Q H WMRQVR 0 0 %RHZ HHSUP DUO®O WHUAXOR \WH\XAFHM XCRSHDMS G SIRIWP LQWH1 RWZ HX6 KHD DG & HMBO/DIQ3 MARIP

3XKDHR PICHDVIQSDFH ,Q  WHERP SIQ ARP SBIMGWHIFTXMURQR / P H5 RAN RCDQGJ DV GDHY DG UHDME SRSHW Z MQ$ QBRI VERXQW DvZ HIDY
DIHZ. RKHUP LQRUDFDXAMMRYY WDAMKGGLO 0 0 YRHLQDEAWRIOMHYHY/

60BVR PICHDVIQSDFAH ,Q  ZHAGRAHOD) 38' UAHYHY
SHAMROR SUMRXVHMPDAY ,Q  WHQHIDIYHUYMRY/R SURUAHYH/R 0 0 YRHFRQIMAMGR DQHDYH 0 0 %RHUADAG\R ACQIHVIQSUFH LGFOAQ)

Al HHNY DG DEHIQ) UHIMWG FROMPWAKDQIHWDM I HRWGL T HHDY RIVHAA DSRIMYH 0 0 YRHUHDWG R FKDQIHYLQ SHIRUP DRH DG REHUHRRP LF
IDARY

1 RIEEGIFKDQIHV/LQ SURYHGE XQEHYHBSHE UAHYHY | RAWH\ HIUHIGG' HHP BHU LFOGHGWHI RTBZ LQ)

t

SRMHMRMRGHYHBSHS ' XUQ) \WH\ HUH)G-G' HRP BHU ZHIGPAUHSFRWR CBSWK LP DMD P ITROWARQMHW  SRSHWVIWRP 38" \R3'
\WRAIK GIYHBRSP HW/KHH - SRSHWWSIRGHEG 0 YRHGAUQ) \WH\ HUHGG' HRHP BHU DGKDGWHYH/R 00 %RHDVR ' HRP BV

([WMRY,Q  HWQIRYR 0 0 %RHZ HHSUP DU® WHUHXOR \KHXFFHM XORSHDMG GUAQ) SIRIUP LQWH 1 RUKZ HW6 KHD DQ5 & HABO/DMQ3 MNP
3XUKDHR PIGHDYIQSOFH ,Q  ZHAGGQREXFKDHDY DEAWREDOAHYH/

6DBVR PIHDVIQSOFH ,Q  ZHVRG 0 0 %RHIURP WHAYHAMWAHR FHYSIQRODQG]DYSURSHWAYZ \KQWHE HMDO/DIQ3MARP

5HMMRQR SUMRXVHMPDMY ,Q  WHGHIDIHUMMRQ/R SURUAHYH/R 0 0 %RHFRQUMAMGR DSRMYH 0 0 %RHUHDMG\R FOQIHVIQSUFH LFOGQ)

Al HHMDY DG DKHIQ) UHDME FREPWKDQ HWDW [ WAL HHQIDY RIVHAR DQHIDYH 0 0 %RHUADMG\R FKOQIHVIQSHIRUP DOFHDQGRMHUHRRR IF
ICARLY

1 RIEEGIFKDQIH/LQ SURYHE XQEHYHBSHE UAHYHY | RAWH\ HIUHIGG' HHP BHU LFOGHGWHI RTBZ LQ)

t SROHMRQARGIYHESG ' XUQ) \WH\ HOUHG-G' HR-P B Z HIGFPXUWHGFRWWR CSSUR LP DAMD P LARQWFROMW  SURSHWAVIURP 38" \R3'
WRAIK GIYHBSP HWT KHH — SRSHWAVSIROAG 0 URHGUQ) \WH\ FOUHG-G' HR-PBHU DGKIGWHYH/R 00 %RHDVR ' HRPBHU

t  ([WQMRY,Q HWMRQY/R 0 0 %RHZ HHSUP DU WHURKOWR WH\KFFHM XCRSHDMG G SIRIUP DG QRO RSH.DMG LRI LOWH1 RWWZ HWGKHD OUG
&HONO/DIQ3MIRP

t 3XUKDHR PICHDWIQSDAH ,Q Z HFRP SOIWG\WHIFTXMWROR ) RXQEHYRODG.J DV GDH/ DG UHIDAG SURSHIY Z MLQ( FRUFRXQIV WDAHKGAGLO 0 0 %RH
LQDEAMRDOMAHYH/

t 60BVR PIGHDWIQSDFAH,Q  ZHWRG 0 0 %RHIURP \WHAYHXYMHR WH1 HZ 0 H LFR RSHIDAGDAHV DOGDVKEVHAR RXUDKHIVIQ* DGH/&RXQNV

t SHIMROR SUMRVHMPDM/ ,Q  WHQHDMWHUYMRY/R SURJAHYHVR 0 0 %RHFRQIMMGR 0 0 %RH UHDWG\R FKOQ) HVIQSUFHDOG

0 0 %RH UHDAWG\R FKOQIHVIQSHIR P DORH DG RMHUHFRGRP LF | CRRLY
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7KHIR®Z 1) WE LQAFDRY SURWAMS UHWHYHY \KDAZ H PAUHQ® HXNP DM Z LOEH FRQYHINMG | URP SURYHG XQEHYHERSHS VR SURYHG GYHBSHG DV Z HDDV \KH HAP DMG
FRWV SHU\ HIULQYROYHG LOQ WXRK GAYHERRSP HQWV2 XU38 ' UAVHYHY DUH SOWR D P DRI HP HOADGRSWG GHYHBRSP HOASDIQ WDAMAKHE®Y 38 ' UAVHYHY W EH GYHBSHS Z Q| LYH
\HWR IQUWIOAVFBRKH DV SIRYHS LWHYHY $VR ' HRHPBHU @R P DMUIBOIP RXQAR  SIRYHS XQEYHBSHS UIWHYHY Z HIH QRAVRKHX®EG R BH FRQYHIMG R SURYHG
GHYHBSHG WMV Z WKLQI LYH\ HOWR ZKHQWH  Z HHIQWID GVFRVHG

( VAP DMG & RIS HIWG VR & RQYHMRQ R 3 LRYHSE 8 QGHYHBSHG 5 HHIYHWR3LRYHS' HYHBSHS5 HHYHY

( VAP DMG2 1O ( VAP DMG* DV ( VAP DMG1* /
5 LYY 5 O/ 5 YR/ ( VAP DG
<HU " HHBSHG %EO * HWHBSHG 0 A " AHBSHG %EO 7REO/RH " HYHDSP HOA&RWW

2 WHJ) X\MUH<HDLY

7REO

(P DAG' HYHERSP HQA& RAVLGFOGH | XUMUH DAFNBINGP HOWFRIV
2 \MHU) XUMUH< HDLY FRUVLQFOGH DMYLALDOD WARQYHMRQY DWHABINSP HONREQ) DR DQG RMHUFDBMIOUHNXUHG | RAKHGHYHESP HOAR \WHHZ HIY

3U-BDLDWRQ DQG , QMUCDCE ROARY2 YHUS HHUYHV( WP DAY

$ @KHSURYHS RLODGE (MU0 DY UAVHYH/ QARG LOWKLYS QX0 HSRWILHEDHG RQUAHYHHANP DM/ GHMP LGHG OO SUEIMGE. RAULQE-BHIGHWHHYHHIIGHY
&IZB * ICVIH $WRADM/ ,F 2&*$° DODGUR SHARDKXP SURSHW DIOMYIRUIGGMY DOG! LOCADOQMMIRY & $ ZDVIRQEGI)  DOGSHIRP VARQKGNY
SHIRBXP HYILGHHIQ) \HYFHY XQEHU7H DVYRIG R 3UR BAMRIDY QILGHY5 HIMADIRO L R )  DMO&* $ \KH\MKQFDOSHIRQ SUP DO WASRMED! | RUSUHEOIQ) WH
HXWP DM/ VHAYRW 1O WH &* $ GIWUCDMS - DY LG Dv 0Q H KIEMYR \MLY'$ QX005 HSRWZ D/0 U =0(HO HN.QY 0 U0 HNQY KDV BHQ D SURNAQ) FROXGY
SHARBXP HILGHUDA* $ MQH 0 U0 HNQVLVDS5 HIMMIHG3UR RMRIN QLGHUIQWHE\BMR 7H DV / IFQH1 R DQGKDVRYHU  \ HOWR SUDRWACH SHIHFH
IQSHARBKP HILGHIQ) ZIWWRHJ  \ HOWR H SHIHEFHLQWH HANP DINRQ DG HYDODNRQR WAHYHY + HIWGOMSIRP 7HIVS 0 8QYHMWIQ  Z W DYFKHBUR
6FHIFH GOUWH LQ 3HIRBKP ( QILGHHIQ) 0 U 0 HANQY P HV RUH FHHB/ WH HOADIRQ WDQQ) DG H SHIHEFH BN HON VAN RV LQ WH 6\IELGY 3HMIQQ) \R \KH
(VP DY) DQG$ XAWY R 2 1ODQG* DV'5 HHYHY, QRIP DIRQ SURP XODMG B\ WHBRAHY R 3HARBXP ( QILGHY KH LY SUR IAHQAIQ CESOLQ) LQBMY  \WIQEDLG SRRV \R
HYILGHHIQ) DQGJIHRAHFHHYOODIRQYDY/Z HID/CESOLQ) 6( & DUGRMHULGBMY WHYHGH LQWR/DOEIXGHIH/

7 KH SURYHG RODQG (DM DY BAHYHY GVFBRAHS LQWLY/$ QX006 HERWWDUH EDVHG RQ UWAHLYH HUANP DM/ GHAMIP LQHG DQG SUSTBG B RAULGE-SHIG-AHYH HILGHY
SUP DU® XMQ) GHFOGHPXYHDEDOMVAR GHMP [GHWHUAHYH/R LQAVIGOCBIRGAQ) Z HIY 7R HABEQWK BDRTEG FHYEQN Z W SHAAR RUHIMP DG SURVHE URHYH/ \WH
L QE-SHIE-QABHYH HILGHHY HP SBR HG \WAKQRERILHY WDAKDYH BHHD GHP ROMDMG VR \ LHTS AKXV Z LW FRUMMP  DQG USHDEELOW 5 HUHYHY DMIEXEED! \R SIRGAQ) Z HIY
Z WK QP MG SIRGAIRQKIMRY D51 RUXQEHYHBSHE GFDINRQYZ HHHXIP DAMGXMQ) SHIRIP OFHI P CIDRIRXYZ HIY LOWHVKUWRXGAQ) DD 7 KHHZ HYZ HHFROUGHIG\R EH
DD RXV EDHG RQSIRANRQ SHIRIP DFHIURP WH\LP HI RIP DINRQ DG FRP SBINRQYXMQ) MP LOKQTXHY 7 KHWWAKGRERI LHY DG HRGRP LE QOB XVHE\R HAWP DM RXUSIRYHG
UHYHVLGFOGH EXWIHQRATP MG\R. SIRGAIRQ N KIRUFDOSUFH DG FRWAG RUP DIRQ D5 SURSHW RZ GHYKLS LOMIMV DG \R DGWHUH \WAJHRBILEDOP [V Z HOBIV
\H\P IF GO DG Z HOWMNEDD 7KLY DB Z D/ BYIHZ HG B\ YOURXY GYHY R RXUP DRI HP HQAYRUFRP SBIMGHW QG CARXUIR. EH RUH FRQUKGIANRY Z LW RXULQE-BHIGHOAUAHYH
HILGHY 7KLY FROXGBIRD LFOG-G WYLHZ R SURSHWY DAXP SIRYY DQG DYDIOEG! GO , QMIDOUHYH HAP DM/ Z HH FRP SDBG \R \WWRH SUBFG B &* $ \R \MIAKH
HXP DM/ DQG FRFOMRQYEH RIMWHUAHYH/Z HHLGFXGHG QWS QX005 HERW7 KHOFRXUIR R \WHUAHYHHWP DMLY G-SHIGHWRQP 0D | CRRY LFOGQ) WHIRTBZ LQ)

$ WHTXODWV DG TXOQMY R DYDOEGI@PDGWHHILIGHIQ) DOGIHREILFDOQM SIHBIROR \WDAEDD

$  HAP DM/UIDEQ WHLP RQNDIGWP LQ) R IXMHFRAV Z KIFK FRXGB YD FRMGHIE® |URP CRXDOFRW
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t  WHOFPUR R HRQRP LIF DRXP SWRYY DG
T WHMGIP HOWR WHSHYRQOHOSUH0UG) WHHAW DAY/
2 XU( [ HOAMH 9 LFH 3UAMGHOADQG &KIH 2 SHIDMRQ/ 2 11LIFHJ 0 US @] ' \ HY LV WH \WKQFDDSUR FUREOSUP DUO  WASRUE®! RURHYHHQ) \WH SUEDDIROR RXU
UAHYH/HAWP DM + HKDVDYOFKHBUR 6AHIFHGHIUHIQ3HARBKP ( QILGHHICY [URP \KHS QYHIWR 7H DVZWRHU  \ HOWR SIIRNDOGOMN H SHIHFH L[FOAQ) RYHU
\HOWR HXMP DY DG HYDODMY WAHYHLQRP DIRD +HKDVEHDDP HP BHUR WHGRAHIV R 3HARBXP ( QILGHHY MGFH DG KLY TXOM LFDARQY P HARUH FHHG \WH
BRAHIVR 3HARDKP ( QILGHHIABED.S BN HOMR EHDSUR HWMRDI TXOW IHG5 HAYH( WP DRUDQGS XAWRU
: HHFRUHRYRQ SUR HMRIOHSFDNRY | RURUHILGHHY DG WHYRUDDOWRQ Q. \WKQREBILHY DG LB DBYDERHP HQVDV'Z HIDV UH BAKHMEIQQ) RQ
EDIF \NOWN , QREHNR HUXUHWHUHITEON R WHYH/HAP DM/ RUERERDMS HHYH/G-EDW HVRIBZ VARP SUKHMYH6( & FRP SIOQNQMCDOFRQARY DOG SRIFIH/AR
GHMP [GH HAP DM DG USRYEIRYHG WHYHVIGFOQQ)
1 FRIWP QI WDAZ HLGFOGHURHYH/HANP Dib/| RUDDSURSHINWA/RZ GHGDOGWDAMH  DHEDHGXSRQSURSHIZ RING) DG GHABYHOHILQMBMV
T HOXUQ WHIQRP DIRQSIRYIGGE. RKHIG-EOW HOVZ MMQWHERP SDQ \KAK DVEFFRXQIY) @05 DG RSHIDRQY LY CFFXUDAM
1 FRPPXQFDMY FRIERDNY DQGOO0] Q) Z M WKQFDOSHIRIGHIQRXUBMCHNV XQW

1 FRP SO DOGUHFRGAOR WHIQMEDD JHHDAGUAHYH/HMP DAVRWRHSUSIBGE WLGSOWY DG

X LQY H SHIHFHG UAHYRUHILGHY RARRVHXQEHMHUGUHRAKSHYIMRQUR SUSDUHUAHYHHIP DAY/

( DFK XD \WH&RUSRIDMS HAYH/AMP DR Z W KH( [ HAYHO LFH3UMG-DAIQG & KIH 2 SHIDNRQY2 |1 LFHUSUHON\KHEMYR \WHE&RP SO0 IV BAHYHAR VIR
H HRARYHY DG KEVHNXHQ® REVBQVOSSURYICR WIQULEDQWAKDQIHVIURP N H HRALYHY $ GAWREDED RXUILYH\ HIU38'  GHYHERSP HOABDOLY WYL HG 06 DSSURYHG DM
Bl WH&RP SDQ W&KIH ( [ HPAYH2 11LFHU 9 LFH3WMG-OADGG, QMIP &KIH ) LCDGADCR LFHU ( [ HRXAYHO LFH3WMG-QADGG&KIH 2 SHIDMRQY2 |11FHU 6HQRUY LFH3UWMGHMR
2 SHDIRQY ( [ HAWHO IFH3WMGHWIGG&KIH ( [ SEUDARQ2 [ LFHU DOG6HIRUY LFH3WMGHIW HHIDO&RXQHD

7 KH&RSRIDMS5 HHYH/G-E0W HOZ RIWFBRHD Z W LOG-BHIG-ONHHYHHILGHY I BRP &* $ DWCRK | VD0, HOUHOG R HOKUHWWHLQRMIUNY CFFXULR  DOGWP HICHW
R DOQCOLQE-SHIE-QMHHYHY HXP DAY 7 KHH LQGE-SHIG-O® GHYHBSHS UAHYHY HXP DAY DUH SUAHOMG R \WHS$ XAWARP P IWH DQG \WH$ XGW&RP P LWH DBR P HAV Z W

&* $ DX DADP LIQP XP
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6XP P DU R 2 10DQG1 DMUDOT Dv3 URSHIAH/DQG 3 UIRHWFW

$ FUHDIH
7 KHIRTRZ LQ) \BEGI\XP P D) H/RXUJURW D5 GHAGYHBSHG DG XQEHHBSHG CFHIHDVR ' HHP EHU Bl BIIRY) CHATFUIHLY RUSHAHOBIHRZ GHIKIS R
JURWOFBIH $ FUDIHIQZ KIFK RAULQMAXMY QP LAMGWR UR DOV DOGRYHUGE) UR DOV LQMIAVIVH FOGHS DVIWVGHP LQP 1V
' HYHBSHG$ ALHIH 8 QGHYHBSHE$ AUHDIH 7RECS ALHIH
* IRW 1HV * IRW 1HV * IRW 1HV
&HNED/DIQ3MARP
1 RWZ FWGKHD
7RED

| HDFVR XQEYHBSHS CFRUDIH Z LOIHHDM H SWUH DARHHIG R \WHUUASHRIYH SUP DY WP V XQBW SURGENRY IURP \WKFK BDHKRTS CFUDIH KD/ EHHQ FAEDKHG
SURUR H SILDNRQR \VKAK SUP D \MP V| SURGAURQLY HABEDKHG ROWH CFUDIH \WHODHZ [AIHHIED UP DOLQH | HAKQIDKH FHADNROR SURSAIRQ I URP WH CFUIH
DOGLVUH HIMG R LQWHLGBMN Dv/+ 96 / HDHV/R XQHYHESHG FRMIHP D \MP LCDMRUH SILHDVDUAXOR RAP HHMY FHVIIQ QA FRP P W HQWV LI D) RURKHZ DHE
CRVRP SOLQ) Z M\KHWMP VR DBDHG-BHIEQ) RQWH\VSHA LE WP \VAKDADUH QH RIS EHE HHQ\WH OWRUDQG\WHBWHH

7KH | RGBZ Q) \BE®! VIV | R RXU JURW DG GHAKQEHYHESHG DFRWDIH DVR ' HHPBHU XQEHJ GDH WDAZ LEDH SILH RYHUWH GH VKU \ HOW XQBW L
SIRGANRQLY FABEDKHE ROWHODHRUZ MMOQDVEAQ) XQWR Z KIFK WHGDHLY SOMASDAY RU L WHODHLY UHIHZ HGE RUH WOGHG SURMR \WHUHBYDQA SILDNRQCDAY/

8 QGYHBSHS$ RHIH

* LRW 1V * LRW 1Hv * LRW 1HvV

&HNED/DIQ3MARP
1 RWZ BWGKHD
7RED
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SLRGXPRRQ + MR

7KHIRWBZ 1Q) \RE®! SUIRHV WH KIWRUIFDOLQ RUP DIRQ W DEQJ RAUSUIRGHHE RO (DXUBOI DY DG DMUIDOI DY ANXG YROP HY I RUWH\ HOW HAHS' HRHP BHU
DG

<HWHGG' HHPEH

2 I0YEV
&HIND/DIQ3MNRP
' HDY. DHYDIQ 2 2
1 RWZ HW6KHD

7REO

1 DMWDO DV 0 A
&HINDDYDIQ3MARP
' HIZ DHYDIQ 2 2
1 RWZ HNBKHD

7REO

1 DMUDO" DV/ LTXIGV YEY
&HINOYDIQ3MARP
' HIZ DHYDIQ 2 2
1 RWZ HNBKHD

7REO

7RECSLRGAURY %R
&HEO/DIQ3MARP
' HDOZ DHYDIQ 2 2
1 ROWZ HWGKHD

7REO

' DO SIRAXPARY YRHG
&HINDDYDIQ3MARP
' HIYZ DHYDIQ 2 2
1 RWZ HN'GKHD

7REO

7KH' HDY DHYDMQDMHANVZ HHVRGZ MY DFBRICQ) GDMR 0 D DGHIHFAYH@MR 0 DFK
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3 URGXPARQ 3 UAHVDQG 3 LIRGXFMRQ & RW
7 KHIRTRZ LQJ \REGY SURVLGH KIWRUIFDOSUA Q) DG FRWVMBINXNRY | ROWH\ HOYWHG-G' HRHP BHU DG

<HUWHIG-G' HHP EHU

$ YH.DIHVDBVSUFRH
210 SHMEO
1 DMDOIDV SHO A
1*/ SHMEO
7RND SH/RH

<HOWHEGHS' HHP EHJ

$ YH.DIHSURGPAROFRW SHUYRH

/ HOHRSHDIY H SHOHY

* DKHIQ) \MIQSRIBINRQ DG SURFHMQ) FRIV

$ GYDBUP \If H/ LGFOGQ) P HKDHY
0 HKDHW 2
$ GYOBRUP \Bf BV H FOAQ) P HROGH

SURGENROM H/

,QCFFREFHZ MM WH, 5% WH( 35 LP SBP HOMGDZ DAMHP DMRQAMUH © (& RQPHKDCHHP WG URP CESIFCEG! RODGE JDV| CRONY WD AHHG FHYHQWUAKRDY/
7KHP BDHROUHEHPHHIHRWYHIQ DV SHUPHME\ROR P HKDQH DOGZ DAHAR LGRBDHR SHPHUF\WQR PHMDHIRU  OQG SHUP HUF \RQ
R PHKOGHE DOGWHIHI W ) ROWH\ HOUHQGG' HRHP BHU ZHOFRXHGIRU LQP HKDCH H/Z MMLQ$ G YDBUP \Bf HY/LQRXUB\IAP HOVR 2 SHIDIRQY
$VWH: (& ZDVUWSHDBGE &RQIBWRQO DK Z HUAYHYHG\KHP HROGHE CFROCOQWKHI LIADXOUMUR

7 KH DYHIJH ROVOBY SUFH [P RXQV CERYH DH FDBXOAMG B GYIAQ) UWHOH IURP ROVDBYV B WH YROPHR RORG 1Q %EY 7 KH DYHIIH (DXUDOIDY VOBV SUFH
P RQVIOIRHODHABXOMEE GVAQ) WHYHXHIURP (DXMIDOID/ADBYE \WHYROP HR (DMIQID\RG 1Q0 A 7KHDYHIIH1 * / OBV SUFH P RXQNVCERYH DHFDBXDMG B
AYIGQ) BWHOHIUWRP 1*/ \DBVE WHYROPHR 1* / VM\RG LQYEY 7 KH\RBCDYHDIH\VDBY SUFH P RQVDHABXOME B GYIAQ) \REDUHYHXH/E VREDYROP H\RG L1Q
YRH 7 KHDYHI HSIRGANRQFRWEERYHDHADBXOME R AVAQ) SIRGANRQFRWE \RICEUIRGANRQLQYRH

SLRGXPWH: HY

7KHIRTRZ LQ) \BEG SWHINV RXURZ GHIKLS DVR ' HHP BHU 1Q SURGAYH RODYGE MIDDIDY Z HIY D GHAZ HILY RUSHIHH RZ GHIKIS R DJURW Z HD
$ SR P DMD R \KFK Z HY DUHLQ\WH3HIP LOQUDMQLQ7H D/
210 HY * DVZHY 7REQ HY
* LRW 1HV * LIRW 1HV * LIRW 1HV
" UG $ PR
Ve) DV RSHDRU Z H GG DVREOR JIRW GWZHIY 21 WY JIRW  QGHWVKRU] RQBOSDQ$ QR Z HIY Z HHIQWH 1 RWWZ HWABKHD 1Q
<RINP &RQNV WIH  PLOIOMIY RH ~ PLOIOMIDDGRH P LGIOMID 06 JRW QWZ HYZ HHIQWHEHMEO/DIQ3@IRP R ZKEK ~ ZHH

KRUJ RQEOZ HIY LQ$ QBRI V &RXQW DG &UXHERQY 7HD/ DD PLOIOMDY 06  ZHH YHWAODZ HIY 1Q &UDNH &RXQNV DQG ( RRUGRXQW 7H DY/ $ @Z HIY Z HM
\KFFHM XCBURGAQ) RODQGIDVIQFRP P HIADOTXOQM/
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7 KHWBEGIEHBZ. FRQMQVLQ RP DNRQUHI DG Q) WHOQXP BHUR RSHIDMGZ HOY GG DG RUSDMWA SDMSLQ GAUIQY) \WHSHIRGYIQAFDMS

) RUWH\ HOWHG-G' HHP EHJ

* LIRW 1Hv * IRW 1V * IRW

1Hwv

([ SRDRY

3URGANH 2 2 2 2
'L\‘ 2 2 2 2
" HYHBSP HW

SURGAH

Bl 2 2 2 2

7RED
SURGARRH

Bl 2 2 2 2

2 CHR WH QUIBGZ HIYZ DV/GIGBGEXNRN HVRP SBIMGD/R ' HHP BHU
7 KH\EEBIEHBZ. FRQEEQ/LQRIP DIRQUHIDEQ) WHQP BHUR QRO RSHIDMSZ HIY QARG DG SOMASDAGLO G \WHSHIRG/IGAFDMG

) RUWH\ HOWVHQGHG' HAHP EHU

* IRW 1Hwv * LIRW 11V * IRW

1Hwv

([ SRDRY

3URGANH 2 2 2 2
'u 2 2 2 2
" HYHBSP HW

3URGANH 2 2 2 2
'u 2 2 2 2
7RED

SURGANH 2 2 2 2

] 2 2 2 2

SUAHO/S PRV

. HKBGGQRZ HVIQWHSFRHWR BHQ GIMBGRIARP SBIMGDVR ' HRHP B
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&RWQRP DARY

: H FRIBANRXURODQG QDMUDDIDY DRIV HOMHD 1Q\KH 8 QWG 6\BIAY $ \ FDQ EH FOBXMMS | URP WH \BEB! XQEHJ? 3URGAIRY 3UFHY DQG 3UIRGANRD &R RU
DYH.DI HSIRGARQ FRIWLFOGQ) GDHRSHDAY H SHOAY JDKHIQ WIQSRMMRQDGSIRAHMQ)  * 73 DOGOGYDBUP SHUYRH ZHM DG IRUWH
\HOWHIGG' HHP BHU DG WASAHD $V\KRZ QLOWHD R HIMRIHG\BEG! RXUDYHDIHSURGFIRQ\E H/ SHUYRH Z HH ssc] | RUH
\HOWHEG' HHPEU DG UASHRWHD 7KHHLCP RXQVDHFIBXOME B GYIGQ) RUWRBDSIROAIRY FRIVRURBDSIRGARQE H/E! RAUREOYROP H
\RG 1QYRH

&RIVLGRXUHG | RUSURSHW CFDAMMRY H SERUDNRQDOG GYHERSP AR ROH\ FOWHIGG' HR-P BHU DG OHKRZQEHRZ

3D P HQMVR CFTXUH R.CDQG QDMUD0) DY/ SURSHWAY

3D P HOMRH SEUHRODG @MU DY SRSHWAY 2 2 2
3D P HOM\R GYHES R CDQG QDMUD0) DV SURSHH/

7RECFRIVIGRXUHG

2 WHJ3 LRSHIAHVDQG & RP P WP HOW

( 11HAYH - CO@Y WHERP SDQ P RYHG W FRUSRIDM KHIGDXOWMY\R 7KH:  RRADIYB/ 7H DV 3URUVR MY RXUSWCASTOR | LFHYZ HHLQO 1GDIGG 7H DY 7KRH
RILFH/QRZ \HYHDVDQRSHDMRQY/R I LFH

, WP / HD3B IRHEQIV

7KH&RP SIQ. LVDGH HIEDQAQ D@Y \KWQ-+ DUIVERXQI MR RXWA RARQ 7H DV WMBG( 38 6 3HP IDQSWHV / / & Y 51Q0 (GHI\ ,F \WDAZ D/ILBGLO-XO

7KHSMQN (386 3HPIDD$WHN / / & FOIPVEMHIK R FRQUFWVP RH KOG DG WFHYHG B\ | UDXGXBRALQGAP HIVXCMVARCLIEKP HADGE FROXUKARYH WKW7 KH
SOQNT LV BIXHA W1 RIHWG G-BRIMR LQ FROGHANRD Z LW D SURSRHS SURSHW \ODI B WH&RP SDQ - SOV UHIMWG GIP DIHY DQG DRRLCH M1 HY DG FRWV 7KH
CRIRQ A/ VR D SURSRHG SURSHW \OBI B\ WHERP S0 \R \WH STIQNI  ZKIFK Z D/H WIE-G B\ \WH&RP SDQ RQ \HYHIDORFFDMRQY Z WK \KH STIQIYI XGNP DMD 100X \R
SHIRP RQWHDIUHP HUADQGWH&RP SDQ NHELQY \WH GHBRUW7 KH&RP S EHIHYH/ \WDAKH FDIP VE, \WH SOQIV DU HIWHD Z WWRAWP HIMDOG LY FRIBANY D YLIRIRXY
GHHOHDOEG FRQMFDIP  7KH&RP SIQ KDY GG 0Q 0RZ HUDQG DFRXQMFDIP GHY 1Q) \WH DXBI DIRQY DQG DAY D LUP DIYH GH HOHY/ WDIZ RX@S EDURUNXEWIQID P W
WHSDQN VTP V DAY EUHFK R ARQURAAIGG UMY DG-FDUDARY MGIP HOADGG DNRCH M HA/DQGE FRWV 7 KH SO KDYHFRFOGHG AVFRYHY [QWKHP DIWUDQG DA
PXUH® \FWRAMDOQWHVHFRQG TXOWALR

, WP 0 LLHEDHN ' DWFRXUIHY

1 RADSSTHEB]
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3$57 ,,
MP 0 DINHWRUS HIMADQAV&RP P RQ( TXIW 5 HIMWG 6VWRNKRTGHJO DAMIVDQG , WXHU3XURKDH/R ( TXIW 6HXUMEY
0 DINHVRURXU&RP P RQG\N
2 XUFRP P RQWRAN LV OWNGRQWH1 < 6( $ P HIFDQXQEHMHWIAQ) P ERG5( , °
3HJIRP DQRH* DSK
7KHIRTRZ LQY JUSK UH GRWVDARP SDUMRQR \WWH PXP XY H\RBOWRANKREHUUHMQ R RAUFRP P ROWRAN UHDMYHVR WH PP XDWH\RIOWMOVR \WHE 3 Q3

DOGWHG 3 2 LCD0G* DV( [ SBRUIDARQ DG 3URGAMRQEHPRANQOMY Q3 636,23 7KHJIUDSK DIRKXP HAKHLQYHXR HUWR RY HHPEU LORXUFRP P ROWRFN
DOGHIK LG DOGWHUHQMAR HOWR COAYIGHIBY L O 7 KIVABEGILY GRAQMG-G\R | RFFDIWXMHSHIRP DFHR RXUFRP P RQREN

7 KH SHIRP DQFH JUIBK CERYH LV | XUMKHG DG (RVLGG I RUSKERMYR 6HRAMRD R \KH ([ FKDQIHS PADQG Z LOQRAEHIGFRIERDAMGE. UHHHIFHIQR D) UILMADARD
WP HQALBIG XQEHUWH 6 HPXUMEY'$ PAKQBW \GHAL DD LGHONIHG \WHIHOQ DV EHQJ LGFRSRIDMG B UHHIHEFH 7 KH SHIRWP DOPH JUSK 1Y GRAWRTAMINRY P DMIDOEMPNR
SHIXDMRQ $ R WH( [ FKDQIHS FW

5 HR.G+ RBHY

$VR 0 DK WHHZHHDSSK IPDMY  KRGHYR UBHFRGR RXURRP P RQVRAN 7KLYV IVWHQXP BHUR UHRG KRTHY/ LQWHUHRGYR - RAUNBY HUDJHQW, W
FRHVERMFOXGHKRBHYR WD YIDBIR\H I HOARXQNV

" IMGHG3RIA

: HER GRAPAUHQ® DQIASDMSD LQY D) FDK AYIGHIB/RQRXUFRP P RQVIBAN : HAXUWHR® LQMGWR WABIQI XWMHHIQQIV L DY \RSD. GRZ QG-BWIGG | L(DFHWH
H SDOMRQR RAUBXMGHW 2 XUIXUMUH AYLGHIE SRIA 1VZ WO WH GVANRD R RUYRDLE DG Z LAODG-SHIE XSRQ YDURXY | CRRLY LFOEQ) RAUBMCHY | LDGRADOFRQAMR)
UAKOVR



7CEBIR &

RSHIDNRQY FDBANOUHTXUHP HQWV DQGLOQYHIR HQNRSSRWMQMWY |, Q DEAWRQ RUFIHAWEH O FRQEQY SIRVIMRQVAP MY RAUCHOW VR SD GYLGHBY XQBW FHIMQFRQAWRQY/ DUH
PHV

5 HHOWDBVR 8 QUHI MM HG 6 HRXUWHYDQG 8 VHR 3UIRFHHGVILRP 5 HIIMMLHG 6 HRXUWHY

7KHLQ RIP DIRQUATXUG B \MVIWAP Z DY QVRERHE DOG U-BRIMG XQEHU, WP 8 QUIIMMIGE0BVR ( TXW 6HXUMKY R R RP . GDMG0 DK Ilie)
Z\K\RHB( & RO$ SUO Z KIFK QARBRXUHLVIGFRSR DAMGKHHOQB UH HIHIH

, WKHUS FBXURKDVH/
: HAGQRAP DNHDQ WHBXUKDHY/R RAUHDAW VHRXUMW/ GAUQ) \WH\ HUHG-G' HRHP BHU

, WP 5 HHIYHG


https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001384195/000162828025016778/rei-20250331.htm
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, WP 0 DQQIHP HMI' DWAXWIRQ DQG$ QDOMYR ) LODQADCS: RQAWRQ DQG5 HIXAVR 2 SHDARQY

7KHIRIBZ 1) QVRAMRQ DG DEIOMY \KRXTS EH UHIG LQ FROMQRIRD Z W RAULCFARP SO0 QY | LDGADOWEMP HON DQG \WH QRMY VR WRH | LCDGADOMEBMP HON LGFOGHS
HOHZ KHIH LQWLY/$ QX006 HBRW7 KH I RTBZ Q) GVRAWMRQ LGFOGHY | RZ DG GRNGQ) WP HON WDALH BRARXUSDDY HMP DAY DQG EHIHV G RAUCRMOOWAMXOV FRX Gl T HJ
P DAUDID |URP WRHGAVAXWHG LOWHHIRZ 06 GRAQ) WP HOVD/DUAXOWR P DY |CRRY LFXAQ) WRHAVRMHGXEHP5 W) CRRY ) RZ OG/ RRNG) 6\BAP HQV
DQGHIHZ KHHIQWYS Q<006 HBRW

2 YHMH

510 (QGHIN ,@F WH &RPSI) 510 ZH XV RXU DEGMP LOUWP Y 1VDJIURZ W RUHIMG LQE-SHIBHMR ODQG QDIMUDN) DvH SEUDIRQ DG SURGAIRQFRP S
EDHGIQ7KH: RRADGB/ 7H DvHIDIHSLO RODGG QDMUIONI DV GHYHBSP HOVSIRSANRY) CFDAMMERY UG H SEUDIRO AW FXUM® | REVHELQWH3HIP LIQUDIQR 7H D/
2 XUGLIY RSHIDARQAEL HAKHRODGE ONXG/UFK SIRSFLQ) | RIP DIRVIOWH 1 RWZ WG KHD DOG\WWHEHOMIOVDIQ3MNRP  [QWH3HIP LOQUDIQLO7H D/

YOMOAN HAUSWRQ DQG3MQR 2 SHDARY

7KHERP S LVIRFXVHG ROEDICAQ) WHCGHG\R HBFHERY) WP G-EDQG | XUKHUGHYHERSIQ) RXURCDGJDVSURSHWAAR P DQEIQRUIURZ. RAUDIDOOBIRGAIRY © H
LOMG\R CRKUHYH ERK WURKIK SIRSHUDIRFDIRQR FDK | B2 JHHDMG B RAURSHDINRY/ DG SRV \WWURXIK \H\DBIR QRO FRUIHDAHIV © H LG \R FRQIXH HYDODMY
SRMINOAIQLPNROAR CFTXLUHVIRDAD LF SURGXALQ) DAHNZ W DMEPRYHCFUHD) HSRVMRQ/AKDAFDQ SURYLGHFRP SHIMYHUHM.DV| RURKUMKDBHKRTHY

T * IRZLQ) SIRXAIRY DOG LR B GYHBSIQI RXUROUFK URRXUAH EDVH WLRKIK FROYHQWRODODQG KRUJ ROEOGUAY] ,Q DO HIRWWR P [j LP 1] H LW YDOH DQG
UARXUAHY SRVQIND'5 LQY LQMIB/VR GUKODQG GHYHES LW CFUHI HEDHLQERK WH 1 RWZ HWGKHD DOG & HMIOVDIQ3MMNRP DAHN DIBRZ QY 5 1) R H HRAMRQLWSDD
R RSHDMY Z MQIWIHHDAGFDK | GZ

t S5HXAROR GQ WP GEWQGGHBYHDILQ) R DWHAS Q) LOMIB/\R HEOFHIWEQ WP G-EVWEUP DUO WURIK WHXHR H FRWVFDK | GZ 05 SRMMDD \MRIK
WH OB R QRO FRUH DAHIV 7KH &RP SO0 EHIHYHY WDAZ 1\ LW DMERRYH [ LHT GYHOP DULQY IV SRUMRGHE \R P [ LP [ H\KH YOOH R LW DAHN DQG GHBYH.IIH LW
EDDFHWKHANT KH&RP SIQ. DOR EHIHYH/\WWURXIK SRMQIMICTFFUAAYH CFTXMANRQY DG VADRI LE DAFNAVSRMRYY WAQ CFFHBLUDM\KHHIWWHIQ) R IWEDDGRH\KHN
" XUGQ) WHWWUHP RQMVHIGS! HAHP BHU WHE&RP SI) POCHQVED GRZQ/R P LARQRQIWUAYRMQ) @HR FUEWUAXEY [QWHRAMBEQ) B \MP
GEWDDGHR P LAORY

t (PSR LQGMU GDAQ) G DOGFRP SBUR\WKQTXHY 5LQINVH HXWHWEP LOMIB/\R FRQMXHR XM HQH. DG LQCRYDAYH WK QRBILFDCOGYDR-P HOVIRU
FRP SBINRQRSWP (] DIRQ FRP SUHKHUYHIHREILFDCHYDDDIRQ DOGUAHYRUHILGHHIQ) DEDOMVAR.IHHDM YOOH DGR EXLAB | XWMUHGHYHERSP HOARSSRUMQUY 7 KHH
WK QREILFDCDGYDERHP HQVKDYHBG\RDEZ FRIVRKRXUHWDAKHSVP [ LP 1 HWHUAM O/ IHHDMGE RUGIAX) SRIWPV

$ 3XUKHWADMILE CFTXIMMRQY Z W DMDPRYH XSVGH SRMQIO 5 1) KDV DKIMRY R DFTXLLUQY GDHKRTS SRR/ \KDAMEHTHYH/ R KDYH DEAWRDOURXUAH SRMMIC
KDAP HAAW LI HAG UMY RO LOAMWAG FOSABDDGE FRP SDUIEG\R IWH MY LOYHORY R GUGIY GFDARY © H SXWKH D CFDXOMMRQ VDM GALIGHE \R LGRUDH
WAHYHY DADMERYH [ LQACQ) FRIVDQG FRP SBP HW L) FRUH SURSHWY 0 DRI HP HONQMOBY VR FRQMKH R SXUUKH VADM] LE CFTXMRQY QG VAKFUUH \KH SRV
WDQLARYY | LOGADD \RWH [P SURYH RAUEDDIGRH \KHAP HUF D5 DUH CFRUALYH R \KDUHKRTHY 2 XUH HIAWH\MP  Z L IWH \WMYHH SHIHFHIQWH 3HP 0D
YDMQ KDVP D UHDMRQKLSVZ 1\ RSHIDRLY QG VHYLFHSURYLGHY LOWHUHILRQ
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" HYHBSP HQVDQG+ LIKQIKW
1 1P H5 RANS FTXMANRQ

2Q0 DK WH&RP SOQ DVEX HJDQG/ IPHSRINSHRXURHY,9 $ / 3 3/55$%° DU/ IPHSRINSHRXUH,9 & / 3 3/55& DQGZIW/ 55% 3/ IPH
SRAN  DV\HIBU FRQXP P DAY \WH WDIQULAMRQY FROMP SO LQ \WDAFHEEQ 3XUAKDH DQG 6001$ JUHP HOAGDMG ) HEXD B DQGCPRY WHE&RPSX) /55% 0BG
/55& \KH33XUKDHS JUHP HV \KDAZ D/SBYIRA® WERWGRY) RP . LBGRY) HEXDY Z AN WH B HRXUMY DG ( [ FKOQIH&RP P IWRD 26( & $ WRHFBMQ)

R \WH3XUKDHS JUHP HOMIP RY RKHAKMQIV WHERP SO DFTXLHG WH3/ [P H5 RINS FTXMMRG  IQMBMVIQRODQGJDVGDHYDQG IHIDMG SURSHW R / [P H5 RANGFDMGIQ
$ QAIZ V&RXQN 7H DV | RUDQDIIUHIDMARQICHDNRQFRQIMMY R L CBSH LP DMD P LARQIQFDK GHAR FXWHP D SXUAKD/H SUFH DWW HQV SOGDAKHFBMQ) R

WH/ [PH5RINS FIXMMRQ LU PLARQ QDK SOGRY' HAH-P B DG L KO/ R FRPPROVIBN WH /55 6KDW 2 Q0 DK 1Q
FROGHANRD Z LW \WHFBRMQ) R \WH/ 1P H5 RANS FIXAMANRD \WHERP ST DG/ LP H5 RAN HQMHG LQIR DFXWEP D U MRDANRQ WKW DI UH-P HOAHIDG) \RWH/ 55 6KDUW 2Q
oD DUIMADMROWEA HOWRD) RP 6 Z W UASHRARWWHUADBIR \WH/ 55 6KOWA/Z DVGFOUWGH I HAMWHE, WHB( &

&UHAVS JUHP HOW

2Q-XH WH&RP S DVERURZ HJYONR $PHIFD 1 $ D/WKHS GP LQWADAYHS JHQNDQG, WXQ) %N 29DQNR $ P HIFD  DQGWWHGQEHY SOW WHHR
WHe/ HIEHY  HOMMGLQRWH7 KUEGS P HIGHEDOG5 HABMG & UHAVE JUH-P HOMKHE & UHAVES JUHP HQV Z KLFK CP HIGHG DQG UMBAG \WDVHMEIQ6 HFRQGS P HIGHGDQG5 HABIMG
&UHAVS JUHP HONDAGD/R $ XIXW B DOGLP RY WH&RP SIQ 7 UXWOQN DY OGP LQMDAYH DI HQADGE \WH GLGHY SOV WHIHR D/IP HIG-GE \WDAAHMELO) LKA
$ P HIP HQMR 6HRQG $ P HIGHS DOG 5 HAMIMG &UHEWS JUHP HQVGEDMG D/R ) HEDOW WH3 ([ MM &UWEWS JUHP HV $ @R \WH REQI DR XQE-U\WH &UHaW
$ JUHP HOW DQG WH JXDIQAY R \KRH REQIDIRYY DH \FRXUG B \MEWERIM DOR \WH &RP SIQ IV DAV $PRY RMHU\MQIV \WH &UHAWS JUHP HONFKOQIHG \KH
D LOVADAYH DIHQATURP 7 UAMAOCN \R YOQN R $ P HUFD UHBEHG WH ERURZ 1Y EDH DG DIJWIDM HBRMS FRP P LW HQWURP P LR R PLARY H \MIGG \WH
P DMUW GDMR \WWH &UHAVE JUHP HQNTURP $ XIXWW R -XCH UHOAHG \WH D5SIFCEGI P DJIQSUAQY JUGE.  EDMYSRQN DQG P DGH FHMEQ D LOVADAYH
FKOQIHAR\KH( [ MM & UV JUHP HOV

" U DQG&RP SBINRD
, QWH | LIXVDXOUMUR LQWH 1 RWZ HMBKHD LO<RON® &RXQNV WH&RP SO QB 06 FRP SBIMGWUHH P LOIKRU RQBCZ HYDQGRH P LBIKRU] RQAC
ZHD DOV W DZ RINGQ) LQMHMR , QWH & HMBDYDMQ 3MARP 1Q( ARU&ERXQN WH&RP ST GUABHG DG FRP SOWWG \WUH YHWWDOZ HIY DOV W DZ RINGQ) LOMKMR

, QWHVHFRQG TXOWUR LOWHEHMIO/DIQ3MIRP LQ$ QRIZ VERXQN WHERP SI) GUABGDGFRP SPIMGRH P LGIKRU] RQBCZ HDZ W DZ RINGJ LOMBIKA
R $ ORLOWHE HOM/DIQ3MARP 1Q&UDH&RXQN \WH&RP SO0 GBI D0GFRP SBIMGRH YHWAIY HIDZ W DZ RINGY LQAMMIR

, QWH\KLLE TXOWUR LQWHEHMBOYDIQ3MIRP 1Q$ QRIZ VARXQNV \WHERP SI) GUABE OJG FRP SBIMG\WUH P LG KRU) RQBCOZ HIY HIFK Z W DZ RING)
LOMMNR $ QR IQWHEHMIOVDIQ3MNRP 1Q&UDH&RXQN WH&RP SDQ UGB OJGFRP SBIMGRH P LG KRU RQBCZ HIDQG RH YHWAILY HID ERK Z W DZ RINGQY
QMR ) LD \WH&RP SDQ BHIDQGKQY RH P LGIKRU R HD Z W DZ RINGQI LOMIIR LOWH1 RWZ FXBKHD LO<RINP & RXQN

, QWHI RXUIK XOUMR WH&RP SO0 [LQ\KHGAUAQ) DOGFRP SBIMGWHDRUP HQIRGG P LBIKRU) RQBCY HOIQWH1 RWZ FWBKHD 7KH&RP SO GUIMBG00G
FRP SBWG\IR DGAWRID P LBIKRU RQBZ HYIQ\WHE HMEOAMQ3MARP  RGHIQ$ QELZ V&RXQN DIGRHIQ&WHERXQY ERKZ W DZ RING) LOMMIR $ARIQ
&UDCH&RXQIV \WH&RP SDQ GBI DOGFRP SBIMGRH YHWAIY. HD Z W DZ RINQI LQMINXR

,QWPPIY IRU \WHE&RP SQ GUBGDGARP SBIMG KR RQUOZ HIYDQG  YHWADOZ HOY 7 KH\UE®! EHBZ. VHVI R RXUGIKQY DG FRP SBWNRQ CRRYIWA/ I RU
B XYW OG5 X@ HOMRMIDKMRAIK' HHP B
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4 XDUMJ

$UD

©HY' U@G

. HY&RP SBIMS

)<

1 RWZ HWBKHD + RU RQED
SHONDV/DIQ3TIRP  9HWD

7RED

&HIND/DIQ3@IARP -+ R RQID
SHINDYDIQ3MIRP 9HWD

7RED

SHONOY/DIQ3MIRP -+ RU RAID
SHINOYDIQ3MIRP 9HWAD

7RID

1 RWWZ HXBKHD + RU] RQID

S&HUMDOVDIQ3MIRP -+ RU RQID
&HONDD/DIQ3MARP  9HWAD

7RED

1 RWZ HWGKHD + RUj RQED
&HOND/DIQ3@IARP -+ RU RQID
SHINDYDIQ3MARP 9HWD

7RID
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0 DUNHA& RQGWRQVDQG & RP P RAW 3URH

2 XUILCDGADOAXOVG-SHIGROP D) 1 CRARY SOMEX@U® WHSUFHR FXCGHRLODQG QDMUD0) DY DG RUCELAW W P DINHARXUSIRSARQRQHARGRP LEDD DMERRYHWP
&RP P RAW SUFH/DHOIHAKMGE P OQ | CRRYRXNCGHR RUFRQIROLGFOGQ) FKDQIHY/LQP DINHAXSS®D 06 GHP DG ERK GRP HANDD DJGZ REBZ 1GH Z KIFK OUHLP SCRMG R
POQ IDRRY $V D UAXOVZ H FOQRACFRXUDMY SUHAFRAXXUA FRP P RAW SUFHY DG WHH R Z H FOQGRAGHMP LHZ W D). GUH R FHABQIV Z KDAH | HRALGRBDAY RU
GFUDH/LOWHHSUFH/Z LAKDYHRQRXUGLIAIRY SIRIUP - SIRGAURY YROP HY RUBYHHY

$ YH.DIH RODQG QDMUDOI DV SUFHY UFHYHE WURKIK DG FRQMXHGWR G-P ROMDM FRP P RAW SUFH YRIMWIW DQG Z H EHIHYH RODQG QMDOIDY SURHYZ L@
FRQIH VR EH YRIMB | RUVH | RIVHTEGH I XUUH 7 KH CELAOW \R 1 LQG DQG GHYHIRS VX LELHQATP RXQVR FUXGH RIODQG QDMUDOI DV UAHYHY DAHFRGRP LFDOFRWY DUH FUMPDOR RXU
QY WP \KFFHW

&HQ) 7HW

: HSHURP DFHAQ \MAMNDARHHIGR HIFK UBRMWY SHIRGWR HYDOOMI RUSRRMNIOGRY FDK LP SOUP HOV 8 QEHAKHIXTFRWP HMRGR CAFRXQIY  \WHGHAERRN YOOH
R SURSHWNY GWUHDAMG GH HIGLGFRP H\E] H/ P D RV FHHGDFDBXOMS? FHOQ) © Z KIFK LV GH LGHE DAKHHXIP DAG DM | XMUHGHABYHOAY I URP SURYHG RICDQG (DMULC
JDVSURSHWY GVARXQMS DT DQQWODMR 7 KH AVFRXQIMG | XWUH GHABHYHOXHY DUH HIP DIMG XMQ) VSRABUFHY | RURCDQG CDMUII DY EDHG RQWH DYH.IDIH SUFH GAUQ)

WH SUFHAQ) \ZHYH P ROV 7 KLY DYHIIH LY FOBX@MS Dv DQ XQZ HIKWG DIMKP HIF P HIQR WH LA R \WH P RQK SUFHY I RUHIFK P RQN Z \MQ\WWDASHIRG H FHBAZ KHD
FKOQIHY DU 1] HG DOG GHMP LCEBI B H LMY FROMFV $V D UAXO\R WH FHAQ) \MAVGIYHD B D GHRUHDH LQ WH R HYH P RQK DYHIIH FRP P RAW SUFHY \WH &RP S

WFRIQ] H3 D QRQFDK LP SOILP HQAWFKDUHR P LARY GAUQ \WH\ HIUHGG' HR-PBHU 1 WY GRZ (Z DG WHIG FRQIDXHY \WWH &RP ST V GMARXQIMG | XUMUH GH
UYHOMHV FRXGE FRQIMDXHWR G-RICH Z KLFK P D WJHUDGAWRCDOGR) FDK LP SOUP HOWUHFRIQ] HBLO! XWUHSHIRGY ( WP DY SRAQINIO XWUHGRQ FDK LP SOLP HONLYFRP SBf

GHWR QP HRXVI CRRYDH HAMY \WHFHAQ) \MAWDBXOMRQ LFOGQ) EXWRATP WG VR | XWUHSUFH/ RSHIDMY) FRUNV XSZ D6 RUGRZ (Z DG UAHYHUHYMRQY WAHYH DEAMRY/
DG\ DMUEXM/ 7 KHIP RQMR [Q DEAWRIIOGRO FDK 1P SOLP HQAMI 0 LVCRASKP CEGIDAMMNP HILYHQWHXGFHYIQIV R \KHHI CRRY

1 DMWDOT DV7DNHZ D &DSDAW

7KH3HP IDQ %DMQ KD/ EHQ H SHIHAQ) DOAN R K | LFHASISHICH WEQSRMBNRQ | RULW DMUB0I DY SURGAIRY 7 KLY KDY UAKEG LQ GHIDAYH QDMUDOI DY SUFHY DA
WP HY Z KHIE \WHVHIBULY CRMID SO LQ) WH SXURKDHMR\ENHWHJIDY © HH SHIHIAHG GHIDAYH WD) H3JDV SUFH/| RUDDR DG DYGFROGMRY/DHARQMNMG |

WHHG-BUAKHG RULQYH WG QDMUIC) DY SUFHY/ FROMXHLOWHUHI LRQ RXUCDMUD0) DY UAYHXHY Z LOFRQMXHR EHQHIDAYHD [P STRMG
, QORQ

, Q@IRY KDV LGRUDHG FRAV DARADAG Z W RXUFCSMIDSIRIUP OG SURSAIRQ RSHDIRYY : H KDYH H SHIHEHG LGFRUDHY/ IQWH FRWR POQ R WH P DMIDY
\KSSOHY HIXLSP HQADQG VHLYLFHY XVHG LQ RURSHIDIRQY DG Z HH SHANG OMWRQWR FRQIMXH EDHG R PUHMNHFRGRP LF AP IR LGFOQQ) \BULTY WIGHZ DY DOG XSSO
FKOQ QMXSIRY : H FRQMXH \R FRHD P RV FRWV DG \BNH DEDWDRIEG! WAEV \R P MIDM \WH LQ@IRDY  H 1 HAARQ RXU FRWAKIKAXUA DQG DBR Z RIN VR HKOGRH RXU
HILFHR \R P LQP (] HDGAWRIDOFRWARIDAYZ KHIHSRMED!
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5 HXQVR 2 SHDARQYY

) ROWH\ HOO/HG-G' HRHP EHJ

1 HAERGARNRQ
2 10%EY
1DMIDv 0 A
1 DMIDQIDVArNG/ &Y

1 HNDBY
210
1 DMDaID/
1 DXDQIDVATXG/

$ YHIH\OBY SUFH
210 SHMEO
1 DDV SHO A
1 DMDOIDVArKG/ %EO

3URGAIRQFRIVOGGH SHOHY/
/ HDHRSHDMY H SHOH/
* DRHIQ) WIQSRMBNRQDE SURFHMQ) FRWV
$ GYDRUP \f W/
2 LCDQGQDMUDO DY SURGRMRQVY H/

2 \WHUFRWOQGRSHDAY H SHOHY/
' FBUWHADIRY G-SOURQDOGIP RYY DIRD
&HAQ) WP SOUP HW
$ WHAB NP HONRED) DNRQ CFRBNRD
2 SHDMY GDHH SHOH
* HHICDQGOP LQWMDAHH SHOH *
B6KOUH EDHGFRP SHDIRD
*  $ H FOQQ) \KOWHEDHGFRP SHODIRD

2WHIGFRP H H SHOH
, QMINCFRP H
,QMANWH SHOH
* 0O W RQGHIYDAYHFRQMFW
* 0O GW RQGVGRITR DAHN
2 WHUGFRP H

YHHIWRP 3BRMMRQIRU ,-RPH7O BV

<HDU( Qa6 HHPBU &FP SDUHG\R<HU( QG5 HRPBHU
2 LODBV 2 LOVIBY G-RBDHG C5SUR P DM P LARQ\R PLARQLQ
PLARQ IRP D GFIDH LQ \WH DYHIIH WD H5 SHUEDWHOROSUFH R 1Q
DSSWA LP DAMD P LAIRQIURP DGHFUDHLQVIBY YROP HAR EDUHYR RAQ

1URP
1P
1P

P LARQLQ 7KV Z DV GHWR D SWFH YDUDGFH R CBSUK LP DD
1Q $ QR IP STANY \WWH ROVDBY Z D/ D YROP H YDUDGFH R
EUHYR RAQ
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SUP DUO GUIYH)B DMEBODWHNGHIH RIVAAA SIRGANRQITURP Z HTY Z IMQWH DAVHV CFTXUHG Z W \KH/ P H5 RANS FIAMMIRQ FRVHGLQO0 DK DG RJDQF JURZ K
IURP Z RINRYHY QHZ GUIQ@Y DG RKHUFDSMICH SHAWMUBY

1 DMUDQIDVADGV 1 DIMUD0I DY ADBY WP D.GHSE HAHWDD FROMIQAZ LW CSSUR LP DD PIIRQIQ) OB P LARQLQ 7KHDHIHWDT H5SHU0 A
JDV SUFH LRBDFG R 1Q P 1Q 7 KH SRUAYH FKDQIH LQ SUFH Z DV GXH VR DR LGRU-DVH LOQ \KH DYHIDIH JURW WD) H5 SUFH WDAZ DY KLIKHUWKDQ \WH
| FUDHIQWHDHIIHIHY ,Q \WH DYHIDIHJIURW W00 HG SUWFHI RUQDMUIDIDVZ D/ SHU0 A COGWHDHIDIHIHA/SHUO A ZHH EUQILQY WHQHADHIIHSUFH
R SHO A ,Q \KHDYH.DIHJIURW U] H5 SUFHI RUQDMUIIDYZ DY SHO A DOGWHDYHDIHIHYSHUO A ZHH BUQILGY WHQHADYHIIHSUFH\R
SHUO A 7 KHQ@MUIDOI DADBY YROP HIGRUDHR ALY IR 0A IO

1%/ \DBV 1* / \DBVGFUDFGOSSI IPDMD  PLIAROWR  PLAOROL) WP PIOROL)  GHWRDSUFHYDUDFHR D5SU LP DAMD P IER)
DAKHDHDIHUON HSSUFHSHUEDWHR 1%/ VZDY 10 FRPSIUGWR Q  7KVZD/GHWRDUBAIRQIQWHIURN WD HSSUFHSHUL * / EDWFOR to)

FRP SDUGWR Q  FRXSBGZ 1K DIURZ W LQWHDHIIHIHY SHIEDWOR Q  FRPSIHGR te) 2 [1\ENG) WY GRBDHR\DBYZ D/D
YROP HYDUD(FHR D59 IPDMD P LAIRQ DVYROP HVZHH EUWHYR 1*/VIQ  FRPSIUGW HEUMYL)  ZMW R O\KHIGRUDHIQEDUHY
OHR\WHDWANFTUHGLOWH/ LP H5 RANS FIXMMROLQO DK

/ HDVHRSHDIMY H SHOWY 2 XURBDBDHRSHDMY H SHOAY 3/ 2 (7 IGFUDHGDSSR IPDMD P LARQW PIAIROI) IR PIAIRQI) DG
GFUDHS RQ DY%RH EDIV R 1Q IR 1Q 7 KHH SHUYRH P RXQN DH FOBX@MG B GYIGQ) RAUREDY 2 ( B\ RUVRBDYROP H\RTS LQURH / 2 (
IGRBDHS GH R DEAWRIOH SHOHY 1URP \KH DWHIV DFTXLUHG Z W \WH/ [P H5 RAN S FIAVMR) FRVHG LQ 0 DK ZKFK FROQUEXMG R D LGRUDH 1Q SIRSAIR) R

%RH 6SHAILFDD \WHE&RP SI) H SHIHA-GLGRUDAVR P LARQIRUHPRAMFCOAMMNA/FRIV P LARQI RUHYMLRP HOEDWMETEMN DGFB0S  PLARY
IRUFRPPXQFDIRY/ OGP LAIRQI RUFRP SUAARUUQEY 7KYVZ DVRIVAE UBRIRYIQFRRWLIFOAQ  PLARQIRIZRMRYHH SOH P LARQIRJAGH LDV DG
WD P LARQIRUSP SQJ XQWHSOLY P LARQIRKRARCEIMIIQFRQND  PIARQIRMGSIHY/ OGP LARQI RUQKIDFHFRW

* DKHIQ) \WDQUSRUIBMRY DQG SLRAHMQI FRIV 2 XUVREDH 73 FRIVIGRBDHGE R Q I Q  DOGVKW [RUDHERQDYRH
EDIVAR Q IR 1Q 7 KHLGFUDHLQFRIVZ D/ LQIDVSIRFHMQ) FRIV RIVR DUBAIROR IURP 1%/ SURFHMQ) FRIV

$GYDBUP W[ H/ 2 XURBOG YOOUP \Jf WGFUDHGISSIR IPDMY PR PLARQLQ IR PIRQIQ  DGGFUDHGRQDYRHEDIV\R

Q 1w Q  $GYOBUWP \Jf WGFIDIGOHW P IARQGZ HA H/IQ<RINP &RXQNVDG P LARQIRMMHUAYHYIDOR \WHZ DXMHP WRQ/FAKDUIH

© (& WDRZDVUFRIQ]HGIQ 7TKVZDVRIVMAR [ IFUDH/R P LARQLQ$S QRMZ V&RXQNV SUP DU |URP SRSHWY CFTXLUHGLOWH/ 1P H5 RANS FIXOMMRQ DG
P LGIRQLO( FRUSRXQW

2 10DQG QDMUDOI DV SIRGXRNRQ WY HY 2 LODQG DMUDDI DY SURGANRQ WY HY DV D SHR-QBIHR - RODQG QDMUDO) DV \DBY LRHDHG R 1Q IRP QY
Q DQ DARXOR P LR Z DV P 0GH | RUHWP DMG VRYHIDEAH Y WHXQBV H SHAMG Z KIFK GZ HIHG \WH DYHIDJH UDM | RU $VR ' HHPBLU
P LORQR \KHHXP DMG UH XQGZ DVUHHYHS ([ FOGQ) WLV IHXQG \WHRYHDODYHDIHSHA-QIIHR  SURGARNRQW HARRCDQGIDABBVIQ v ZKKLVIQAHZ W
\WWH KIMRUFDODMY

" HEUHADIRY G-SBUNRY DOG DP RUYDIRY 2 XUG-SUHADIRY GHBURQ OQG CP RWY DARQ H SHOH GHRUHDVHS CSSUR] LP DMD P LARO\R PR IR

PLARYIQ ZWW  PLARQR WHGHRUDH IR WEAG G-BBIR) RY RURODGG (DMIOID/ SSHWA/DG  PLARY IURP D UBAIRY LQ [P RW DIRQ R
IQDAQ) GDHDAHN 7KH P LERQ GRIDHLQ G-BBIRQ RY RODGE JDV SRSHWAY LY GHWR D GHRUHDHE DYHIIHH SHOH SHUXQWR Q 1w 1Q
SURGAGYRHIGFUDHG B 1Q KRZ HYHU \WH UHGXAHG H SHOH SHUXQUKERMS LO B HUG-BBIRY FRW\ HIURYHU\ HIU ;- KIG{ DYHIIH FRAIWR SURSHW LGFUDHG
IURP \KH/ [P H5 RANS FTXMWRQ DG RMHUFCBARCY HOY RN \WHDXHAP SOWP HONQ  IAXGAGIQD  LGRUDHIQDYHIDIHHXWP DAMGFRIWR SURSHMY FKDQIH\ HOURYHUA HU
FRPSIBG\WRID  LGFUDHIQWHIP RWY DARQEDH 96

&HAQ) MNP SDULP HQV - XUKY D/DUAKXOR \WHEZ HURCBUFH/LP STRMY) \WHSUHINDOHR HANP DMG I XMUHQHAYHY \WHERP SDQ LOPXUHG DRHG) WX
LP SDILP HONRQLWRCD)G CDMUID) DV SURSHWV R P LARQ
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$ WHNHNHP HOAREQI DINRQ DARHARY 2 XUDMHABANIHP HWREQIDIRY 3$52°  DFRRAHNRQ LGRHDHG B R 1Q 1P 1Q 7KH
SUP DY GIYHYIQWYVIRHDHR $52 DFRUANRQZ HHWHZ HOY CFTXUUHG LQWH/ P H5 RANS FIXAOMMRQ Z KIFK FRHGLQO0 DK DVvZHOD/VQH. Z HOY Q@GO TKY
ZD/RIVWA  Z HOY SOJJHE DG HERHS DG \RGLQ

2 SHDMY GDHH SHOH 2 XURSHIDNY GDHH SHIHZ D/FRQMMV HOURYHA HIU DAKHERP SO0 H SHIHFHGQR KO HVIQIWRI | LFHEDAY

* HOH.DODQG DAP LQMADYH H SHOWY LQFXAQ) WKDUHEDHG FRP SHOWDIRY  * HIHIDDDQG OGP LQMRDAYH H SHQAY LGRBDHG DESUF LP DAMD P LR \R

PIARY 1Q IRP PLARQIQ 7KH LGRUDH Z DV SUP DUO  WHIMG \R 00 LFUDH R P LQRQ [Q \DDUHY Z DIHY DG ERQAMHY P LQIRQ 1Q \KDH EDHG

FRPSHODIR) DG PLARY 1Q RMHUSIRHMRIDIHY 7KLY ZD/ RIVAR BBAEIRY R P LEARQ 1Q HYURP HAED\XMETEON FRIW P LQRQ LQ GIDOIHY
P LRQIQDEAMRIDCFRWAEAND HG OGP LARQLQFHEAVWRWH SHOH

, OMHWGARP H |, QMINNGRRP HGRUDHG B R Q 1w 1Q 7KVZ D/GIYHOE DUHANROR LQ\Z H-5 CFFRXQV
LOMPWNERP HOGG | ROVAYH.IDGRHVY U XQG LQMUACFRP H

, QMW SHOH , QMW S-OHGRUDFGISSIR IPDAD P LARQ\R PARQ WP P LARQLQ 7KHGFIDHZ D/SUP DU® GHWR D
GHFUDH LQ \WH DHIDIH LOMMMDM RQ \WH &RP SIQ V&R WP FUAW AN Z KIFK Z DV To) DG Q QREMKBEQ) \WH LGFUDVH LQ \WH &RP ST V
DYHIHCP RXQN G QRQWH\LP H 2 \WHJUHBEMRQY LFOGHS BZ HUGH HUHG | LQDGAQ) FRWV DQG LOMBMARD UR DOV \KVSHQH 7KIYZ DVRIVANE. DQLGRUDHLQ GH HIMG FDK
SD P HONFFUANRQUHDAMG\RWH/ LP H5 RANS FTXAMUWNRD

* OQ W RQ GHIYDIYH FROACFRV ' XU WHERP S0 WFRIQ] H3DINQ RQ GHIYDIYHFRQMFWR TSR LP DAD PLARY * XU WHE&RP SI)
LGPXUHGE D BWRQ GHIYDIWHFRQUFWR [SSIR (PDAD P LAIRY ) RIWH GHIYDRYH FRQMPAHABP HV \WH&RP SI) UFRGHG DUDD H3JOQR P LARQ GAUQY

DQGDUO HERWR P LARQ GAY 7KHFKOQHR 59K P DAD P LAIRQLQWH W] HG GHUYDAYH \FHNBP HONZ D/ P LARQIURP (D0} HE ROGHIYDAYH
\HABP HONV DG P LARQIURP WD) H5 QDMUD0I DY GHUYDAYH \FIMBP HON ) RUWH P DUNHG VR P DNHAFRQUERN \WWH &RP S0 UHFRUGHS DO XQUDT HGJOQR P LARQ
U DQG DO XQUDT HG JOQR P LR GUQ 7KV AOQHR CSSWR [P DAD P LR 1Q XQUOT] HG GHLIYDIYH/ Z DV | URP P LQRQ 1Q | DYR.IE®

GHUYDAYH SRUNRIR FKOQIHY OG5 | XU SUAQ) |RUP DG \R P DHAROGHIYDAYH FRQMPW D/ZHDDY P LEIRQ | DYRIE®! ADQIHY R \WH P DINHG VR P DINHACDMUIDI DY
GHUYDYHFRQAMPEDDIFH

* OIQ GW RYQVSRDOR DWHNV * 0Q BW ROGVGRIOR DAHNIGFUDHE RDJOQR Q  IUP DJOQR 1Q 7KHIGRUDHZ D/
SUP DUO WHUAXOR DOLGFHDHR IURP WH\OBIR GDHG YHLFGY DG DLGFUDHR IURP \KH\DBIR RZ GHG YHAFBY

2 \WHJLQFRP H 2 WHULGFRP HIGRB DG R 1Q IRP 1Q 7KHLGRUDH Z DV SUP DUO GHWR LGFRP HR IRP DSISHICH
HDHP HQABDH RIVHAR DUBAIROR LQLGFRP HIRP \WH&RP SO0 VAKOLHFOG UHEDMSURIUP

WHCHIWURP  SIRMRQ |RJ LOFRP H\E[ HY 7 KH SIRVIMRQ | RULGFRP H\I HY AKOQIHG W D EHHIWR IRU IR DSIRMMRQR IRU

SUP DUO GIYHDE, WHRKOQHIGRP SUI\Y ERRNIGFRPHIQ  \RDSWH\E] ERRNERWIQ LP SCRAGE WHRHOQ) WP SOWP HOABFRIQ] HGLO

1 HNQFRPH BW 7KH&RP S UFRIQ] HSDQHARWR Q P SUGWRGNFRPHR 1Q 7 KHG-FUDHIQLGRP HDARADMG Z L\
RSHIDIRQ/Z DV GHWRWH UHBANRQLOFRP P RAW SUAQ) Z KIFK UHBFHSE UHYHAHY DY/Z HODY GGAR WHFHOQ) WP SDLP HQAHFRIQ] HG / HAHQQ) \MLYLP SCRAZ DARHIDORQ
GHUYDRYHFRQMFW Z KIFK Z D/SRAMYHIOWIP VR ERK XQU-DD)] H500G WD HEI0Q/
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<HDU( Qa6 HHPBU &RP DUHG\R<HU( QG5 HA-P BHU
2 [OVDBV 2 LOVDBY LGRBDHG DSSUR [P DAD P LGIRQ\R PLAIRQLQ IRP PLAORYLQ 7KHROVIBV IFUDHG B D YROP H YDUDGFH R
OSSR LP DA P LARQIURP DO LGFWDH LQ\DBY YROP H/AR EUHYR ROQ IR EDUHYR ROIQ SUP DU GIYHDE SIRGAURY | URP

Z HOY Z KO \KH DAVHIV DFTXLUHG Z LW \RH ) RXQEHYS FIDAMMRD FRHG LS XIXWV 2 \WHULP SRV R UYHOXH YROP HY LFOGH RUDQE JURZ W T URP Z RINRYHY Q. GGy
DG RAHUFDEMIDH SHIBWUY RIVHABR. GYHXNMUY FRP SBIME DQG (DMIBODWHAGHRICH 7 KH YROP H YOUDRHZ DV RIVAAR. D QHIDAYH SUFH YDUDGFH R CBSUK LP DMD
P LARQIURP DG-RUDHLQWHDYHDIH WO HG SHUEDWHCROSUFH\R Q Iw 1Q

1 DMUDOIDV\DBY 1 DMID0ID/\DBY GRUDHG C5SIR 1P DAD P LARO\R PLAR)LO P PILAR)LO 7 KH (DMUI0I D/ \DBY GFRUDHS B D

QHIDAYHSUFH YOUDGFHR  CBSN LP DMD P LAIRQ DV\WHDYHIIH WY H5SHJO A JDVSUFHGHRUIDHEWR Q IR 1Q 7 KH\I QULDQAHANRLQ

U0 HG DMUINIDY SUFH/Z DVGIYHDE DEZ HUP DNNGEH SUFH ,Q \WH DYHIDIHJIURW U HG SUFH | RUQDMIDIDY Z D/ SHJ0 A DQGWHDYHIIHIHYSHIO A

ZHH BUQILQY \WH GHADYHIIH SUFH\R SH0A ,Q \WH DYHIIHJIURW WD) HG SUFH | RUQDMIOIDY Z DY SHJO A DQGWHDHIIHIHYSHIO A ZHH
BUQILQY WHQHADHIDIHSUFH\R ~ SHUO A 7KVZ D/RID VIKW® RIVAAE, WH YROP H YOUDGFH D/ \WH YROP HIGRUDFHG\R 0A IR

0RO

1*/ \DBV 1*/ \DBVGHFIDHS DS P DMD P LARQ\W P LARQLQ 1P P LARQLO 1*/ \DBVKDGD YROP HYDUDFHR OSSR P DMD
P LORQ DV YROP WV ZHH HUHYR 1*/ VIQ AP SDHG R BUHY 1O Z1\W R WH LRBDVH LQ BDUHY GAH W WWH DAHNV CFTXUUHG 1O WH
) RXQAHYS FIAMMWROLO 2 VAN \KLY LGRAHDHWR\DBY Z DV DHI DRYHSURH YDUDCRHR DS P DMD P LTRQ D/WHDYHIDIHUHM HG SURHSHUEDUWHR 1* / VZ D/
1Q AP SDHG\WR 1Q 7KW Z D/ GHWR D UHEANRQ LQWH I WRW UHID HS SUFHSHUL * /- EDUHOWR 1Q AP SDIHG\WR 1Q FRSBGZ MWD
JURZ \K LOWHDYHDIH I H SHIEDUWHOR 1Q FRP SDHG\R 1Q

/ HDWHRSHDIMY H SHOWY 2 XUREDBDHRSHDMY H SO 3/ 2(° (FUDFGISSR IPDMD P LAROWR PIAROL)  IRP PIRDQ D%
IFUDHG\@KW® RODYRHEDIVAR Q IR 1Q 7 KRHSHUYRHDP RQNDHABXOME AYIAQ) RAUNRLD 2 ( B RAUIREOYROP HVRT LQYERH / 2 (
|QFUDHE GH VR WH I X@\ HIUR H SHRFVIURP \WH DAVHIV DFTXLLHG Z [V WH) RXQEHYS FIXOMUMRY FRMGIQSXIXW  ZKIFK FRQUBMGWRD LGRBHDHIQ SIRGANRQR

%RH 6SHALLFDD WHERP SIQ H SHIHFHGIGRUMDHVR P LQIRQI RURKHP LFDOY DG WY P LARQI RUHPRMFDOMDMYFRIV. P LERQIRUSXP SIQ) XQW
UBDY  PLORQIRRMUP SR HRW P LAIRQIRMHMRP HOIDMMETEON 006 P LARQI RUQKIDGFHFRAV

* DNHIQ) \WDQUSRIBARY DOG SLRHMQ) FRIV 2 XUVRIED* 73 FRIWIGFUDHG B R Q W Q  DXGUPOQGXFDYHEROD
URHEDIVZ W Q OB Q  7KHIGFUDHIQFRIZ D/ IR 1%/ SURFHIQ) FRAVOG IURP JDVSIRAHMQ) FRIW

$GYDRH [ H/ 2 XUREODG YDRUP \ H/IGFUDAHGOSSY IPDMD  PIARQW  PIARQI) IR PIROL)  DOGLQRUDHE RQDYRHEDIVR
Q I 1Q $GYDRIP \f IGFUDHS P LRQGH\WR DI X@: HIUR B[ HY/I ROWH SURSHWY DFTXUHG LQWH) RXQEHYS FIXMWRY LH ( ARUGRXQIV
PIARDIQ<RN® &RXQV DG PIARQIQ$ QB VE&RQN RIVAAE D AR R P LQIRQ 1Q &UDCH &RXQN $ GAMREID  Z H KDYH CFRXHS C5SUR P DM
P LARQI RAMHZ DIMHP IWMRQVADUH (&  LQSOFHIRAWHFIBQEA HU

2 LODQG QMU0 DV SLRAXRIRQY, HY 2 LODQG DMUI0 DY SURGENRQ\E HYDv D SHAHQEIHR  RODGG QDMUD0) DY \DBY GFUDHG\R Q 1w U
o) D DFFUCOR P LQIRQ Z DV P D3H | RURAWP DMG VYHIIGFHMY UHXQB/ H SHRMG Z KLFK (BZ HUHG \WH DYHIIH UDM | RU $VR ' HHPEU

P LARQR WHHANP DMG UHXQGZ DV UHFHYHS ( [ FOGQ) WY H XQG \WHRYHDODHDIHSHAHQMIHR SUIRSANROWY R ROOQGIDADBYIQ LV ZKFK WVIQQHZ W

\WHKIRUFDOUDM/

" HEUHADIRY G-BBUNRY DG DP RAYDIRY 2 XUG-BUHADIRY G-SBWRQ DG CP RWY DARQH SHQH LRBDAHG CBSUK LP DMD P LARO\R PRDI)  IWRP
P LARQLQ ZMW  PIARQR WHIGRWDHIURP G-BOURQRQRXURCDG (DMDOIDYSISHWY P ILARQIURP P RMYDIRQR (LCOGAQ) GDHDIANV DG
P LR IURP G-BUHFADIRR 1] HE DAHV 7 KH LGRBDHLQ G-BBINRD Z D/ SUP DU GXH\R D YROP H YDUDGFH R PLAORQZDVIWRP DQLFBDHR LQYRHSIROAG

$ GAMRID G-SBURQH SHIHIFHG D SUFH YOUDGFHR PLARY IURP DKUIKHJG-SBUWRQH SHOH SHIXQURYHIDE HIURYHA HU GHWR DD P LARQIGRUDHIQDHIIH
HXP DAGFRIWR
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SIRSHW FRSBGZ WD P LARQ UHANRQLQWH P RWY DIRQEDH %RH 2 XUDHIIHG-BUHADINRQ G-8BINRQ 005G CP RWY DNRQ SHIYRH LCRHDHG W SHIYFRHGUQ

IR SHI/RHOUQ

$WHALHIHP HOAREDI DARQ DAFUAIRD 2 XUDKHANIP HUWREQIDIRY 3$52° CFRMNRQ GRUDHG B R Q Iw 1Q 7KH
SUP DY GUYHY LOMY UBAIROR $52 CFRUANR)Z HH\WH\DBIR RXURSHIDAG 1 HZ 0 H LFR DAHNV Z KIFK FRHG LQ 6HBAP BHUR DG \WH AYHAMHR RU' HDZ OH
YUDUQDRHN Z KIFK FRHGLQO0 D DIRQY) Z W RMHUZ HIVRTS 7KIVZ DVR VAR DBAWRIICE 52 CFRUAIRQIURP. Z HIY DFTXLUHGLQWKH) RXQEHYS FTXMARY Z KIFK FRHG

IO$XIXW  DV/ZHOD/QE Z HYGUBGIO

2 SHDIMY GDHH SHQH 2 XURSHIDY GDHH SHOHIGFUDHE B R Q 1w Q  GHWRDEAWRIOR I LIFH\EFHGDHGLQ7KH
: RRODQB/R| LIFH \WEWRND FRP SBIMGLQ6HBMP BHU

* HOHDODQG DAP LQMADIYH H SHOFHY LGRXAQ) WKDUHEDVHG FRP SHODIRY  * HIH.DODQG OGP LQVADYH H SHOWMY LFBDAHG DSSUR P DMD P LEORQ R
PIAROL) WP P LAROLQ 7KHIGFUDHZ D/SUP DUO® HDMS\RIQICFUDHR P LARQLFUDHIOVIDUNY ZDIH/ DGERXAVIO  FRXSBGZ LK WH
PIGIRY* $ FRIVUBAEIROL)  UHDMWRWHHP SR HHUAMMROW FUAW/KVZDVRIVMAR D P LARQUHAIRQLOKDIH EDHGFRP SHODIR)

, QMHWNCQRRP H |, QMIAWCARP H CRUDHG B R 1Q 1URP 1Q TKVZD/GIYHRB WHICGRHDHR LO\Z H-5 DHFRXQWV
LQMANCHRP HDQG | ROMAYHIDEAHWY  UH XQG LOMAHWNCARP H RIVHAR. DGHUWDHR WP WHHP SR FHHUAMMRQWY  RHAWQMHNCHRP HR DvZ HoDV
IRP WHLOMAHWWIHE RQWHHARZ G-BRIWP DEHI RUKH) RXQEHY/$ FIXAMMIRQLQ

, OMAW] SHOH , QMW S-OHGFUDAGISSK IPDAD  PLARQ\R PIAROQ WP PLARQLQ 7KHGFUDHZ D/ SUP DUO \WHUAKOR
WHGHHWGFDK SO P HUNFFMIRQR P LARQZ KIFK Z DVIGRAUGLO Z KIFK Z DVQRAHTXLUGLQ 2 \WHURKDQ HVLGFOCHUBHBAIRY LQ LOMBMVURP RXUGRQ \MP
FUGWOAQN RIVAR DOLGFUDHR [QMIMRQUR DOV \MSHOHDQG CH HIMG LAY FRWV

*0Q GW RQ GLIYDMYH FROMFN ' XU WHERP S LGRS D GW RQ GHUYDIYH FROMFW R C5SUR LP DAD PLORY ' XUQ \WH &RP S0
UFREGDINQRYCGHIYDIYHFRQMPVR [BSH IPDMD P LARY ) RUWHGHIYDIYH FROMPAHAMBP HW \WH&RP ST) UHFRG-G D WD HSRWR P LARQ GAUQY
DGDWON HSRWR P LARQGAUY 7KHGFUDHR PIORQIQWHUOD HERWZD/ P LARQIRP WON HSROGLYDIYH\HNGP HONDQG P LARQI R
WD) HG QDMUDO DV GHYDMYH\VAAMBP HW ) RUWH P DUINHG VR P DNHAFRQMRNV WHERP S0 WFRUGHG D XQUDD H3JOQR P LARQ GAUQY DQGOQXQUDN H3JOQR

P LR GUQY 7KV FKOQHR C8SW LP DMD P LEIRQ LQ XQUD HG GHUIYDYHY/ Z D/ | RP P LQIRQ LQ XQ DYRIIE®! GHUYDAYH SRWRIR FKOQIHY DOG | XM
SUACQ |RUP DNHG\R P DNANROGHIYDIYHFRQURW D/ZHTD/ P LAIRQXQ DYR.IEGIFKDQIHAR\KHP DNHG\R P DNANDMUI0) DY GHYDAYHFRQMFWEDDIGFH

*0Q BRW RQAVSRDOOR DWHV * DO BW RQAVSROR DAVHNV ICRBDHG \RDJOOQR Q IUIRP DAWR 1Q 7KHICRHDHZ DV
SUP DO \WHUWHXO\R WH&RP S WRIQ] LQ) DJIOQ R AVSRIOR DAMHV IURP VHIXY P XAM® GDVHG YHIFBY GAUIQY FRP SDUHG Z W D RW RQ QVSRVOOR  DAVHV
SUP DUO [URP VHIXQY P XABBIFRP SIQ RZ QHG YHKIFBY GAUIQY

2 \WHULCRRP H 2 WHULCHRP HG-RUDHG \R 1Q 1URP 1Q 7 KHGHRUDH SUP DO UHRXAMS TURP \WH\MUP LLDIWRQ R 7KH:  RRADIQBY
RIFHRSHDNY GDHLQ 2 VAN \KLY UHEANRQZ DV DKL KHUEDN UHEDM UHDMWG R WHXVHR - DYHERUSD P HQMBIRIUP HWUHGLQ AP SDHGW

3URMMRQ | RULGFRP HB[ HY 7 KHSURVIMRQ | RULGFRP H\ H/ FKDQIHG R DSURYMRQ R IRU  IURP DSIRMMRQR IRU 7KHSIRMRQIRJ
LGFRP H\] Hv/Z DV FOBXTAG XM \KH DOXO0H | HAYH\E UDM P HMRG EDHG RQ RXURANP DMG HDQQIV DG HANP DIMG WM DG | HEHDOLGFRP H\Y HVGHIRU NG IQR
CFFRXQIDICSSIFEGNMY UDM/DQGOY V

1HAIQRP H 7KH&RP SIQ DFKIHYHG GHAGFRP HR 1Q FRP SIHG \R AIFRP HR 1Q 7KH G-RUDH LQ LGFRP H DRRADMG Z LW
RSHDIRY/Z DVGHWRIGRUDHE/ 2 ( FRIV DG YDBRUP \Bf HY/ DUGG-SBURY G-BUHADNRY OGP RW DIRQFRWV 7KLYZ DVRIVHAR. LGRU-DHERODBY QG D8R GZ HUSIRGAIR)
I HV DV DUAXKOR SURUSHIRG B XQB/ $ AKDQIH LQ GHIYDAYHY SRR | URP JOIQWR G/ | XURHUFDAHG WH UHBAMRQ R GHALGFRP H 7KH LFRPHWY SIRVIMRQZ DVD
\LJQULFDQAVAKDQIHI URP \ HOWR\ HOULP STAMY) \KHRYH.DOG-FUDHIQGHACFRP HUDT HGE \WH&RP SQ)
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/ ITXIGW DQG & DSIMECE HRXUAHY

) LADQAQI R 2 SHDWRYY : HKDYHKIMBRUFDD | XQGEHE RAURSHDNRQVWURIK FDK DYDLMEM I URP RSHIDNRQY/ DG URP HIXAW RITHIQIVR RAUMKFAN 2 XUSUP DY VRXUH

RKL)  ZD/IURP IXQ/IJHHDMIURP \WHVDBIR RCDQG MDDV SIRHANRY 7 KHHFDK | GZ VZ HIHSUP DU XVHEWR | XQGRXUFDEMICH SHAWUBDGSD GRZ QRXU
GEWDDGH :  HEHIWHWHRRP ECDIROR \WH\RXUA/R  FEBABCEMVAAHS Z LFRQMKHVR EHDGDOMR P HNRXUMRWIIGER WP @IXGW GHB/

&UHAVY DAMN 2 Q-XCH WHERP S} DVERWRZ HUYDNR $PHIFD 1 $  D/\KHS GP LQDAYHS JHADGE, WXQ) %OON DG \WH GLEHY SOV \WHR \WH
| HGHY  HOMHG QR WDARHMIQ 7KUG $ P HIGHS DOG 5 FABAG &UHAWS JUHP HWWH  &UHAWS JUHPHOV ZOK DPO IPXP ERURZIQ) EDHR  AGRQ FRXUG B
\EWBQMD DOR WHDAHVR \WH&RP SIQ DUGDP DXUMY GDMR -XQH

7KH&UHAVS JUHP HWDVDERIRZ LY EDHR P LR Z KIFK LV \XEMAYR SHIRGF WEHMP L(DIR)Y P DUEDRY UHERIRYY DG | XUK-UDEWME HOV IR WP H\R
WP H 7KH ERIRZ 1Q) EDH LV BGHMP LGHG VP L DO HIFK 0 D DQG 1 RYHP BHU 7KH ERURZ LG EDVH LY \EMPMR UHBAIRQ LQ FHYEQ AURXP WIGRHY \KFK D/ \WH \DB! RU
AVSRIMROR AHYBQRODYGIDYSIRSHWA/R WHERP SI) DOGFDFHIDIROR FHVBIQKHGILQ) SRMRY/

7KH&UWEVS JUHP HONBHIP IW\WHERP S0 R GHROUHUAKIRMG SD. P HON LGFOGQ) AYIGHIBY | RUWHIXUWY RZ GHY \KEVAAR FHIBIQ@P MIMRYY LFOGAQ) D L R
GHDORIHHMR GH DXOKDY RPXUHE RUZ L@RFFXUXSROVKAK SD P HW L WHSUR [RUP D/ HYHIJH5 DIR RAWEIACQ) GHEVIR DEWWAG HLIQIV EH RUH LOMMXVIGRRP H\B]
H SHOH G-BUHADINRY G-BBIRQ DG P RYY DIRY H SRIDMRQH SHHY DG DORKHUIGRQ FDK FKOLIHY CFAHBBEGIVR WHS CP LQVMDIYHS JFOVGRVQRW FHG R i
\WHIP RQMR KK SD P HOVGRV QR FHG$ YDME®!) WHEDK ) GZ  D/CGHIGHSLOWH & UHAVS JUHP HOWV OGG LY WHYRWRZ LQY %DHS \MI) DARQ3HA-QEIH DVGHIGHGIQ
WHEUHAYS JUHP HOVVQRAUUDAMMOD  RUE L QRGHDXOWRIHYHIAR GH DXORDY RAPXUHG RUZ LORAFXUXSROVKAK SD P HQV LU \WHSURIRUP D/ HYHIIHS DR GRA/GRA
HRHG W D06 UL WHYRURZ LQ) %DHS M) DARQ3HAHREIHLY CRATU-DALKDD

7 KHUH HHFH DM IQ\WHE WAV JUHP HYWRHBHXUHG2 YHILIKW LDGAQ) 5DM  62)5  7KHIQMMADMRQOHIFK 62) 5 / RIQZI@ L EHWHDIWAMG\MP 62) 5
| RUWHDSSTUFCEGILQMIVEHIRG SOV L DP DJIQEHEHD 38¢] G-BHIEQ) RQWHWHD PXUHOABYHCR ERURZ LQ) EDHXVIH SOV UL D 62) 5 DOV HW
7 KH CORMOLQMIAWDM RQ HIFK EDH (DM GOQ LY D WHIWDMMR L WHS$ GP LQVADIYHS JHOAV SUP HGLAQ) DM 1L \KH ) HEHDD) XQB/5DM D/ GHIGHS LQ WH &UHaW
SIHPHWSOV  SHIDQOP UL WHDGWIAG\WP 62) 5 GHMP LHSRODAI® EDAVI RUIQIQMMNEHIRGR RHP RQN SOV SHUD® DL LY SHDRP

SOV E DP DJIQEHEHD DG SHDP G-BHIEQ ROWHWHD PUMMANBYHR ERURZ 1) EDHX\DIH

7KH&UWHEVS JUHP HONWRQELQV FHMBQFRYHION Z KIFK [P RY RMHMWLQIV UNXUHWHP DQMDFHR L DVRID HHIDHSDMRR GRWPRHWID B OQG IL D
PIQPXP DMR R &XUHY/S WHNVR &XUHW ICHONY D/\KK WP VOHGH IGGIOWHEUAVE JHPHOVR  \R  7KH&UHAYS JUHP HOADBR FRQELQY RMHUPXWRP [
D LUP DAYH DQG QHIDIYH FRYHIDQW DQG HYHOVR GHDXOV7 KH&RP SIQ LV WINXLG \R P OQEIQRODIRAY P RQNVEDLY KHEILQ) WBQLAMRYY LQ UASHRAR FUXGH RODGG
@MDY RQGRABWAKID R WHSURMARG SIRGAIRDI URP IWSIRYHS GHYHBSHS DQGSIRGAQ) RADGGIDY + RZ HYHU RO KHEJHWMMY GDM D UL WHERURZ 1) EDH
XMI DMRQLYGWWID  DQGWH/ HHIDJHS5DIR IV QRUUDMWDD W WHUITXUGKHELY) SHAQWHIRJPROKY  WRAIK R WHWRMQY P RQK SHIRG
SRNGGIRZIGEH  1URP \KFK KHGEIH\MAMY CDMVR\RHGH WXFRHHEQ) KHEIHWAY GDMDQG E U \WHERWRZ 1QY EDHXWI DR SHFHQEIHLYHIXOOR RUJ DAY
BUWBW\WID — DGWH/ HHDIH5 DIRIVGRAUUDMMDD  \R WHUTXUGKHEIQ SHAQWHIRIPROAY  \WRAIK R WHURTY P RQM SHIRGSIRMGGIRU
ZIGEH 1R \KFK KHEIH\MIY COMR\KHQH WXFRHHAQ) KHEIHMANY CDM

$VR' HHPBEU P LARQZ DVRANBOEQ) ROWH& UHAVY CAOWN DQG\WH&RP SO0 Z DVIQFRP SIDFHZ AW DOFRYHIDQNIQWHE BHEVS JUHP HWV

&DK) GZV + IMRUFDD SUP Y \RXUA/R FDK KDYHEHHDIURP RSHDIRY/ HIXW R HIQIV DG ERURZ LQIVROWWH & UHAVY CAAN * XU DG ZH
KDGGHADK SIRIGHGE. RSHDIY CRMWWAY/R P LARQ PLARQ DG P LGIRQ UASHRIYHD 7 KHAHIDP RQVGAIHIGIURP \WHERP SIQ VIGFRPH W 1 URP
RSHDIRY/R P LARY P LARY DG P LARY WASHRAYHD | RIWH\ HW HG-G' HHP BHU oG Z AN \KH QL HBHPH SUP DU UAXKEY
IURP \WH QRO FDK G-SBINRY G-BUHADIRQ DG CP R DR ERR\HG DV'Z HIDDY WH QRQ FDK FHAXY WP SOLP HOAERRNHGLQ " XUQY \WHWUH\ HDVHBG' HRP BHU

ZHILDEG P LARQWURKIK SURFHHB/I IRP \RH\DBIR FRP P ROWBFN ' XUQ) s8] \WH&RP SDQ KOGD
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WAy R P LAIRQ DCHAED P HYR P LR DGGDHAGLY. R P LARQ RQWH &AW CAON UASHRIMHD : HXVHG FDWK R 1 XQG RXUFCSMIOH SHIEWMHY
D05 GYHBSP HQAIJUWHIDIY P LARQRHUWHWUH\ FOWHIGG' HHP BHU $ GIIRTD GUQY s8] ZHXHGFDK R P LAIRQ

P LR DG P LARQ WASHRANHD \R HEXAH WHRAMBDAQ) EDDIGFH RQRXU& AV CRAOW $ VR ' HHP EHJ ZHKDG DK RQKOGR P LQIRQ DG GHIDAYH
ZRINGQ) FOSAIOR P LRY FRP SIUHG\R FDK RQKOG R P LCIRQ DQG GHIDAYHZ RINGY FOSMIDR PICRQDVR ' HHPEH DQG DK RQKOGR

P LARQOQEQHIDAYHZ RINQ) FEBMICR PICRQD/R ' HAHPEHU

&ROADRANMDO? EQIDARYY 2 XUP DMUDOFDK FRP P W HQW 1 URP NGRZ Q FRQATAXDIDDG RIMHUREQI DIRYY FROANBUP DU R REQI DARQY | RUGHBADQG UADMAG LQMIY
RSHDMY DG LDFHODAY $52 DIGRM-UREQIDIRY/D/SOWR QRIP CCRSHIDIRY & HIQLP RXQNVLFOGHE LQRXUFRQMPXCOREIDIRY/DVR * HAHP BHU DHEDHG
RORXUHP D/ DG DAXP SUWRQY CERXVARHAHREDI DARYY LFOXAQ) WHUGUDARY DQIASDMECAIRYVE! WLLG SO/ DOG RMHUI CRRLY

7KH&RP S0 P OQEQ/D&HEW ROV Z KFK FUM® KOVD P LARQERIRZ Q) EDH 7 KHRAMBDAQ) EDDGFHRQWDALBHEW CHOWD/R ' HHP BHU
ZD/  PLARY Z KIFK Z LU D P HWRUUH LQDGALQ) DARJSURUVR P DMUMY 1Q-XCH SHHAMR 127( 2 5(92/9,1* /,1( 2) &5(' ,7 LQWHCRM/\RWH
[ LCDGADOWEMP HQWI RUP RIHLQ RP DNRQRQWWH& UHAVY AW

7KH&RP SDQ GDH/RIIFH\SIRVIQ7 KH: RRGDIGY 7H DVDQG0 1GDG 7H DV 7KH: RRGDGYRINIFHIVRXUWH® XQGUD  PRQK ILYH\HOYDQG P RQM GDHIRU
IWRILFH\SOAH HIHAWHO D 7KHO 1GDOG RIFH LY PAH® XQE-UD ILYH\ HHUGDH IRUIWR [ LFH\SOAH HIHARWH 2 RREHD DG HBQ) 6HBWP BHU
) XRHODHSD, P HQVIRURSHDY GDH/DIIWHI DM

7KHERP S KDVILQDGALQ) GOV RUYHEBYZ 1\ YO LQ) P DMUMY GOMAMRIK ) XMUHEGDHSD, P HOVI RUILDAQ) GDAVDIJUIDM

(1IHFWR , Q@ARQDQG3UAQ]

7KH RODQG (DMIOIDY L[GBAMY 1Y A RIFDODQG WH G-P DQG | RUJRRGY QG YRV R ROILHT FRP SDQHY \KSSTHY DQG RKHY DARADMS Z M \WH LQGMY SXWV
\LJQULFDQASWAUA RQ \WH HARGRP LF WEELAWY DQG SWAQ) WAKRMUH Z WMQ WH LOGMY 7\ SIFDE DV SUAHY | RJRODQG DMUIDIDY LGRBHDH VR GR DWRADME ARV 0 DMILC
FKDQIHY 1Q SUFHY P SSAARXUPXUBDABYHOH WP HAP DMV R 1 XUUH WAHYHY ERURZ Q) EDH FOBX@IRY/ R EDON GO0/ DG \WH YOOH R SURSHWN LQ SXURKDVH DQG VOB
WIQLRANRY 0 DAMIDCAKO HYIQ SURHYFORLP STRAKH YOOHR  RODQG QDM DY ARP SOQHY DG WHUCHLMWV R UMHFCBMIDERURZ PRH DQGUABIQSHIRIGHD: HOQMASDM
BXMGHN FRIVZ LOYDY 1Q CFFREDFH Z W FRP P RAW SURHY | RURODQG (DMUI0I DY/ DQ5 \WH DARALDAMS LGRBDH RUG-FRUBDH LQ G-P DG | RUVHLYLFHY UHIAG R SIRGAIR) D06
H STRIDIRQ

211 YDOQRHEKHY LQDCRQ) $ UDQIHP HW
$VR' HHPEU WH&RP SI) KIGQRR | EDDFH\KHHAVDGAQ) DUDQIHP HQN
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& UMFDCH FFRXQAQ) 3 RTAHYDQG (WP DMV

2 XUGVPAMRQR | LCOGADOFRQAMR QG AXOVR - RSHDIRQY LY EDHG XSROWH LQ RIP DR USRI LQ RXUI LDGADOWEIAP HQN 7 KH SUEDDIRO R \MHH WBAP HOV
WP XV \R P DNH DAXP SWRQY DG HANP DY \KDADH HRAKH U-ERUMG CP RXQV R DAHV (CELONY BYHHY DQG H SHOHY DY Z HDDY \WH QVFRKH R FROMIHADKHN D0G
CEOIY DANHE@MR RXUI LDGRCONBM HWV : HEDH RXUDKKP SIRQY DG HAP DM/ RQ KIMRUFDOH SHIHTFH DG RMHUVRXUAY \RDAZ H EHIHYH\R EH U-DRIEG  DAKHWP H
$ PAMIDAKAOVP D YO 1URP RXUHIP DAV GXH \R FKDQIHY LQ FLURXP MUY Z HDAHU SROWRY JEEDOHARGRP LFV P HRKOQFDOSUREGP V JHHIDEXMGHN FRIBWRY DG RKHJ
ICARY 2 XUMJQUFDQMFFRXQIY) SRIFHY DV Z HDD/ FRMGHDIRY R UFHOAFFRQMY SRRXAP HOV DH GHEGGIQ 127( 2 25*$1,=$7,21 %$6,6 2)

35(6(17$7,21 $1' 6800$5<2) 6,%1,),&$17$88&2817,1* 32/ ,&,(6 \RRXUILCOCADONIM HIVIGFOGHGIQWMYS QX6 HSRW  HKDYHRAEGHSEHBZ. FHWEOQ
R WHHSRIAH/D/EHQ) R SDUWAXOULP SRADFHR WH SRIMD DR RXUILQDGADOSRMRQ DG WKOVR  RSHIDNRQY DG Z KIFK UNXIUH\KH CSSTIFDARQR \LIQU LFDQAAGI P HNR

RXUP DQDJHP HQWV

210DQG 1 DMUDO* DV 5 HHYH 4 XDOM¥Y 5 HVHYH TXDQIMKEY DQG WH UHIAMG HXP DMV R 1XMUH GUAFDK 1GZ V O HAARXU SHIRAF FOBX@IRY/ R G-BBINRD DG
LP SOLP HQAR RXUR CIQG (DMUD0) DY SURSHIY 3URYHG RICDGG (DMUD0I DY WHYHY DUHWH HANP DMG TXOQMA/R FXGH RO QDMUD0) DY OQG (DMUD0I DY ANXG/ Z KIFK JHRERILFIC
DG HILGHHIQ) GBG-P ROMDMZ W U-DRIEG FHIBIQI R EHUHFRYH.IEGILO| XWUHSHIRGY | RP NGRZ QUAHLYRLY XQGHUH M) HFRGRP LF DG RSHIDY FROAWRYY 5 HHYH
TXOQM¥Y DQG | XMUH FDK | BZ V LGFOGHS LQ \MLY'$ QX005 HSRWDUH SU-EIWHG LQ DFFRUEDGAH Z W IXGHIGHY HAEEDKHG B \WH6( & DG ) $6% 7KHIFRXUR R RUUAHYH
HP DA/LYDIXQRIROR  \WHTXOIM DG XMV R DYDOEGI DS \WHIQMSUABINROR \WDAEDD \WHIFFXUR R YOURXVP DOEDMG HFRGRP LE DAXP SIR)Y DOG\WHMGIP HOVR
WHSHYRQ/SUHSELICQ) \RHHIP DAV

2 XUSIRYHS BAHYHLQ RIP DARQLFOG-GLQWMLYS QQXOCE HSRWZ DV SUSIHG DG GHMP IGHGE, &IZ G * LOWEH  $WRADMY ,F  LOG-BHIGHASHIRBXP HILGHY
YHFDAHWHH HAP DMV G-SHIGROP ) DAXP SIRY/ DOR ZKIFK P D Gl HVKEWEQIID |URP CRXOOUKOV BAHYHHAP DM/P D BHA! HIHNURP \WHTXOQMEWR RODG
@MUIDI DY \WDADH XGWP DMD BFRYHIG :© HFRQIMOD P DNH UMMRQY VR WAHYH HANP DM/ \KURXI KRAMKH \ HDU DY DEAWRDOSURSHMWAY DUH CFTXUHS © H P ONH AKOQIHV R
G-SBIRQUDAYDQGLP SOUP HONDEXDARQVLQWH\LP HSHIRGWDNADQI HARKHUAHYHEKP DM/OUHP OGH

$ @FDBANT H5 FRIWVR RODGE QDMUDDI DY SURSHWAY LGFOXAQ) \KH HANP DA | XWMUH FRAV AR GHYHERS SURYHS UAHLYHY DG HANP DIMG | XUUH FRIV\R SO DQG CEDER)
Z HOYDQGFRWWR VWM UKRLDARD GAWARHHUP DAGVOODIHYDOHR HIXLSP HOADMRALDMS Z W WH R.ODQG DMUDD) DV SURSHUY DUHEP RUY HEROWHXQWR SLRSANRQP HKRG

XMQ HAP DIVR SURYHG UIWHYHY DVGHMP LGHG B 1QE-SHGHABHRRBXP HILCHHY |, QYRR HOVLQXQBURYHS SURSHWAY DG P INRUGHYHBRSP HQNBURWRV DUHCQRAZP R HGXQIC
SURYHG UNVHYH/ DWRADMG Z WK \WH SURWRW FDQ EHGAMP LCHG

&HIQ 7HMR 2 LODQG1 DMUDO* Dv3URSHIY &RP SOQHAKRDAKVHWHI XTFRWP HKRGR CFFRXQICY | RUR COQG DMUDD) DY H SERUDIRQ DQG GHYHERSP TRV DU
UITXWG\R SHURP D FHOQ \WWFDBXDARQ HIFK TXOWMU 7 KH | XOFRWARHOG) WAL DO 1P SOLP HQAMMBUAFUEG B 6( & 5HIXDIRQ6 ; 5 XGB! 7KH FHOY \MAALY
SHIRWP H3 TXOWM® XM Q) \WHDYHIIHR SUFH/LQH I HRARQ\KHI LLXAED R \WH P RQI | RIWH SUHFHAQ) \ITHYH P RQI SHURG LQ CFFREDGAHZ W 6( & SHBDH1 R
7KHFH@Y @ IW\KFK SRRBG FRIVR WHDIJUWIDMR WH SUAHQAYDDHR | XUMUH GHABYHOKHY DASEX\EEGI VR SURYHG FXGH RODGG (DMUIDIDY WHYH/ QVFRQMGDNY SOV
WHGZ HUR FRIWRUP DUNHAYDOHR XCBURYHS SURSHWHY GWDQ DARADME\E HIHAN |, | \XAK FOBABI HG FRWH FHGWHAHAQ) \WHERP S Z LAUHFRGDZ UMM GRZ QWR\KH
H \WOAR \XFK H FHW DV DQRQ FDK FKOLIH\R HLQQIV $ Q. \KFK Z UMM GRZ Q Z LOUHXFH HDQQIVIQWH SHIRG R RFFXUHZAH 006 UAXOVLQ D BZ HUG-SBINRY G-SUHADIRQ DGG
PRWDIRD 3 ' $° (DMLQIXMHSHIRG/ $ Z WM GZ QP D QRAEH UHYHIHG LQ | XWXMUH SHIRGY HYHQWRXIK KLIKHURLODQG CDMIDOIDY SUFHVP D \MEVHRXH® LGRUDHWH
FHIY

" XUQ) WH\ HIUHQG-G' HR-P BHU WHERP S0 WFREHGQRY FDK Z UM GRZ Q/R \WHFOUWY LQ) YODHR \WH&RP ST T SURYHG RICDIGE (DMUD0) DY SURSHWA/ DY
DUAKXOWR FHAQ) \MAMIP MINRQ/R CSSUR LP DAD P LR Z KIFK LV UH GRMS DV FHAQ) \MANP SOUP HQNQWKHIFFRP SO0 LQJ 6\BAP HOVR 2 SHDIRYY 7KH&RP SI) GG
QRDYHDQ Z UMM GRZ Q/UHIDAG\R WHI XQFRIWHAR) TP MIRQGUQ) \WH\ HWHIGS' HAHP BHU RJ

2 XUHXP DM/R UAHYH/DQG I XWUHFDK |62 DVR ' HRHP BHU DG ZHHSHEIHEXMQ) DQDYHIIH SUFH HIMXOOW WH X HIKWMG DUAP HIF DAHIIHR

WHILWA@D R WH P RQK SUFH IRUHTFK PRON ZMKMQWH P RO SHIRGY HGG' H-PBHU 58] WASHRWHD 1Q DFFREDGFH Z W 6( & IXGHIGY $VR

" HHP B RAUUAHYH/Z HHEDHE RQDQ6( & DHIIHSUWAHR SHU/ECR : 7, ROSRWG OB SHJO 0 %K +HQ +XE (DMIOID/ $VR ' HHP BHU
RAUAHYH/Z HHEDHGRQDQ6( & DHDIHSUFHR SHMER : 7, RO
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SRUMG DG SHJO 0 98X+ HQY + XE DMI0IDY 3UFH/DUH DEWMMG B\ GRFD0 LHTS DG GDH GYHOGH | HHMDY DOG DUHKHT FROMIQVRUG HR UAHYHY LQCAFREFHZ WK
6( & JXIGHIH/ &RQMXQ) GRZ (Z DG WHB/LQ 6( & SUAQY FRXT LP STRAIKH &RP SDQ V AVARXQIMS | XWXUH GHABYHDHY UAKAMY 1Q QRO FDK LP SOLP HOVLQ | XWMUH SHIRGY
" XHR WH FRP SB[ LUV DG XQRHMBQIV LO QP HIRXV | CRRLY D HAMY \WH FHAQ) \MWFDBXDIRY LGFOAQ) 1 XMHSUFHY RSHDIMY FRIV XSZ OUG RUGRZ (Z D BAHYH UMMRQ/
WHIP RXQAY RN CEGH

JGFRPHTO HY ' HHUHG LGFRP H\B] HY DUH SURVIGHG RQ QL HHIAHY EHE HQWH\Ef EDMVR DAHV DQG QRN DQG WHUFDWY LQ) TP RXQNLQ WKH | LQDGRDOWEP HOV
DOG\Y FOW |RZ DB/ 7KV QL HIHFHZ LCOUAKONOE CEGILGFRP HRUGHBEMRQ/LQN XM\ HILYZ KHOWHU-SRWMG P RXQAR \KHDXAAWRUICELON MBS GLFHRX UMD/
DUH | LBG DN\MUWH | LDQADOMBAP HON DUH SUHEDUHG HANP Dby DUH UANXLAG 1Q YDOUQ) \Bf  DAHV DQG QCELOMY © H UHFR G DO HON R \KH CRXDOYDOHY LQ \KH SHIRG WH
SRP I ILGVIWAG UMD/

, QODIAMCQ) WHERP ST VGH HIHGMWY DXV Z HFRMGHZ KHNHUD YDODNRQDIEBZ DFHVKRX@S EHUHFREHS | RARP HRUDTR \WHGH HUWHG\E] DAVHNVZ KK P D CGRVEH
WD H5 7 KH XGWP DM UDT DARQR GHHWHG\T] DAHN LY DAMHKHG DAHTRK UBRM) SHIRG DOG LY G-BHIGHOAKSRQ WH JHHDMRQ R [ XUHUH ] CEGI LGFRP H DG \WH&RP SO V
CELAON VR XM HCHARSHIDLY GAW/FDLY | RZ DB/ GAU) WHSHIRGYLQZ KA WHWWP SRUDY QLI HIHFAYEHFRP HGHSPUED! : HOOR FRMGHMHUAYHYOOR GHHWG\ QCELOMY
DOGDYOMEGMY SOOQQ) VADMILHY $VR ' HHP BHU OG  \WHE&RP S GGQRWDW DYDODNRQDIRZ DFH DI QAN H3H.DCDG WIMGH HIFG\E], DXV
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WP S 4 XDONDWYHDQG4 XDDMWYH' DWFRXUH/S ERAVD DUNHAB W
&RP P RAW3UFH5 WN

2 XUP DVRUP DNHAIM H SRUKUH LY LQWH SURLQY CESTFEG!\R RAURCDGE MUINI DY/ SRGAIRY 0 DUNHAIMN U HY AR WHUMI R GWI URP DEYHYH FKOQIHY IQRODGG
@MUD0 DV SUFHY 5 HI HG SUAQ) LVSUP DUO GUYHDE \WH SR GRP HF SUFH I RURXGH R CDGG \GRABUFHY CESTFCEGI VR WH U LRQLQ Z KIFK Z HSURGFHR CDQG (DMUC
JDV + MRUFDID  SUFHY/UHFHYHG | RURCDGE (DMUD0) DY/ SURSENRQKDYHEHHD YRR DG XCGBUHARME®! : HH SHVBURQ) YRV R FRQMH

7KH SUFH/Z H BFHYH G-BHIGRQP D). ICRRLY RANGH R RAUFRQIRD 2 LOSUFHY BFHYHG GAUQ DJHG IURP DP ROND DHIJH®Z R SHUEDWOWR D
P RQNO DHIJHKUIK R SHUEDWHD 1 DMUDO) DV SUFHY WD) HE GAUQY WQYHSIURP DP RQKD DHINH®Z R SHU0 A \RDP RQK® DHIIHKLIK R SHU
0A ,Q\RPHPRQMY IHVH FHEG\WHSUAQ FDMQ D QHIDAYH GHADT H5 SUFH * URW (DMID0I DY SUFHY WDQIHS 1P DP RQMO DHIHGZ R SHJO A \RD
P RQK® DHDIHKUIK R SHJO A ) HYWQHIWRP DP RQND DHIIHEZ R SHJO A \RDP RQKO® DHIJHKUK R SHIO A 1*/ SURV/UHFHYHEGUQ

(DYHGIURP DP RQKO DHIJHEZ R SHUEDWHOR DP RQK® DHIIHKUK R SHUEDWHOS \LIQ! LFOQAG-RICHIQ\WHSUWAHVR RORUQDMUDDIDY/Z RXG ONHD
KDYHDP DMIDCOGYHYHH | HANRQ RXUI LODGADCFROBMNRQ DG AXAVR  RSHIDRYY |, QREHMR UHEEHFRP P RAW SUFHXQRHISIQN DOGLGRUDHFDK | GZ. SUHAREELON UHDY \R
WHP DINHMY R RURXGH RODQG (DMUIDIDY Z H HIAMJLQR FXGH RODGE QDMUDDIDY SUFH KHEILQ) DUWBQIHP HON Z LW UASHRAIR D SRMRQ R RXUH SHRAG SIRSEIRY 7KH
IREBZ LY \BEGB! \XP P DU} Hv \WWH &RP SIQ V KHEJHY 1Q SOFH RQ D P RQK® EDIVE. FRPP RAW WSH IRUWH G WEZR\HY 6HH 127( 2 ' (5,9$7,9( ),1$1&,$/
,167580 (176 \RRXUILQOGADONBM HIVI RUNXUKHULQ RIP DR

210FHIH/ @ 7, * DVv+ HEJH + HU + XE
0 ROM $YHDIHY4 CD $YHDIHO 0 %M CD

) HELDY
0 DUK
$UO

0D

_XQ-|

-X®
$XIXWW
6HBWP BHU
2 AREHU
1 RYHP EHU
" HHP B

) HELDY
0 DUK
$3UO

0D

_XQ-|

-XO
$XIXW
6HBWP BHU
2 AREHU
1 RYHP EHU
" HHP B
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&XVURP HJ&UH3VS [N

2 XUSUGASOOH SRUKUHWR FUHEWIMN LV ARURKIK UHAHYDEGV 1 URP \WH\DBIR RXURODQG (DMUIOI DV SURGANRY CBSUR LP DM PLAORQD/R ' HAHPEHU
© HOH\KEMPAR FUHEWINN GHVR WHFRGAHQADIRQR  RXUR CDQG QDMUD0I DY UHFHLYDEGV Z W RXUP RN QU LEDQNRARP HY RUSXURDHY © HER QRABITXLHRXUSXURDHYAR
SRWAFRUDAMIDO DOG WH LCRLQW R RUMI QU LFDQASXUAKDHLY Wi P HAMKHUREDI DMRQY/ \R XV RUWHUIQROHR RUGIXEDIR) P D DGHYHD O HARXUI LQDCADDUAKV 7KH
| ROBZ Q) \BEGIVHIVI R FHIIQLQ RUP DR UHIDEQ) \WHWRS \WUHHSXUKDHY R RAURO @MIIDY D51+ / VIRWKH\ HIUHXGHG' HAHP BHU : HEHDHYH\KDAKHGRW
R IQ R \WHHSXUKDHYZ RXTSQRAP DALIDED [P STRARUBXMGHNBHDAHZ HFRXG UDAD 1 LGGRMHUSXUADHY| RURKUR.CDG (DM D/

) RUWH\ HOUH)GHG $VR
" HRP EHU " HHPEHU
3HAQMHR 2 101 DXMDO DV 3HAQMHR DFFRXQV
DQG1 DMUDO D/ LTXIGY UHFHYDEGVILRP WH\DBIR RXU
5 HYHQXH/ RCDOG CDMUDO) DV SLRGXPARD

SXUKDHJ

KBy &RPS)  3KABV

SRARG(HN // & &RFRG
1%/ &XEH3DMHY 1*/ &UKEH

, QMHWB DM5 MN

© HOUH\KEMPAR P DUNHAIMN H SRUKUHUHDMAGAR FOQI Y LQLOMIAADA RQ RXULGE-EWEZHN XQEHURXUE BHAEVY CAMIV Z KIFK EHILY YOULEGILQMMMEDHE XSRQDSUP H
DM DG LV \HUH RUH \XA-BWEG VR LQMUAADM | ORNDNRY/ &KOQIHY LO QMDA O HAAKH LOMPNHDCHE RQWWH & RP S0 W FDK DG FDK HMXYDBON DGG \WH LOMAADM
SDGROERURZ LQIVXQEHRH& UHAVY DO

$VR ' HHPEU ZHKDG P LORQRAMBIEQ) RQRXU&UHAY CROW Z W DZ HIK\MG DYHDIH DOQCOQMANDM | ROWH\ HIOWHOHIG-GR $
FKOQIH LQ \KH LOMMXDAM RQ RXUS AW CHON Z RXG AXQNQDQ HIWP DAG P LAIRQ FKDQIH LQ RXUDQDMOIQMIMAY SHOH 6HH 127( 2 5(92/9,1* /,1( 2)
&5(" ,7  LQWHCQRM/ARWHILCDGADOWTM HVI RUP RUALQ RIP DIRQRQWHE RP S0 TVIQMMWDM/R RXUSUHAVY CRAOW

XU Z HER QRAVHLQMAXNIDMGHLYDAYHIQKKP HWVR P DIHH SRXHR IQMBWADMAKDQIH/
&XUHRA ( [ AKOQIH5 DMS WN

) RILIQ\DBY DFFRXQMG | RUGRHR WH&RP SO VAOBY WH&RP SI) CFFHBWSD) P HWRULW FRP P RAW \DBVRD 1Q8 6 GRUY 51QJ LV \WHH RIHGRAH SRHGWR
IRHIQPXUWHEA H FKOQIHUDMUM ROWHAH\OBY

3GDHDORVH, WP $ 35 1\N) DALY CERYHI RUDGVAXWIRQR RKHJUMYY DG XQFHIBQIAYZ HI CFHIQRXUBXMGHN
WP ) LQDQRDOSVMP HQVDQG 6XSSGP HQRU ' DR

7 KHI LQDGADDXBAMP HQVDQG\KSSBP HQBY COBUNXUGE \MYIWP DHIGFOG-GEHIQRQ) DASDIH) R \KLYS$ QKOS HERW
WP &KDQIH/IQDQG' DWILHP HOVZ WS FFRXQEQVRQS FFRXQAQ) DQG) LQDQADO  LWVFBRKLH

1RH
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MRS &SROAMRYDQG3LRAHEXUHY
( YDODINRQR GMWFBRKUHFRQARY DQG SIRFHKWHY

8 QGUWHAURIROR RXUGKIH ( [ HOAMYH2 | LFHUDGE, QMIP &KIH ) LQDGRDOR |1LFHU Z HKDYH HAEEDKHSE GVRBRXUH FROURY OQG SUIRHBUY DVGHIGHGIQ5 X® D

HOG G H XQHUWH( [ FKOQIHS PARDADUH GHULI GHG R HKUHAWDNG RUP DIRQ UHTXLUHG R EHAVFRHG B! XV/LQWKH WBRIW\KDAZ H 1 L1 RUVKEP IWKQEHUWH ( [ FKDQIH
$ WY UFRGG SIRHWHS \XP P DU H5 DQG WHBRWG Z WMOWHWP H SHIRG/ASHALLHG LOWH6( &IV XOV DG RUP V 7 KHQVRERXUH FRQURY DG SURFHEUA DH DOR QMGG \R
HQUUH \RDARKK LQ RIP DINRQ LY CFRXP XOOMS DG FRP P XQFDAG \R P DEIHP HQMIGFOGQ) RU&KIH ([ HRXRYH 2 11 LFHUDQG, QMIP &KIH ) LGDGADOR 11 LFHJ Dv DSSURSUDM \R
D7 WP HY GRMRY BIDEQ BIXUG QRRXA ,Q GMIQQ DX HYOODMY \WH QVRRXUH FRMRY DG SIRHBUY P ODIHP HQMY WTXUG \R 0SSO MGIP HQMQ
HYDODM WHEHH IWR SRMEBFRQARY DQG SURFHEXUY UADAYHR WHUFRIV

$VR ' HAPEU DO HYDODMRY Z DV SHIRIP HG XQGHUWH \KSHYIMRQ DQG Z [\ \WWH SDOMASDIRQ R P DQDIHP HOMIGFOQQ) RXUEKIH ([ HRAWH 2 11 LIFHUDQG
,QMIP &KIH ) LDGAOCR 111IFHJ R WHHIHRYHHV R \WH GALIQ DG RSHDIR) R RAUGVFBRAKUH FROMRY DG SRAHBUY SXMOOAR5XBT D E XQEHUWH ( [ FKDQIHS FW
YDHGE XSRQRXUHYDDDMRY RXUKKIH ( [ HPARYH2 [ LFHUDGE, QMIP &KIH ) LOOGADCR | IFHUKDYHFRFOG-GWDADVR ' HAHP BHU RXUGMABRKUH FRQNRY DG SURFHOAUY/
DUHH I HAMYH

&KDQIHVIQ LOMQDCFROARCRYHUI LODQADOUHSRUNY

. HUDXOW® UMEZ RXUMMRP R LQMIDCFRQURORYHUI LQDGADOU-SRY DQG P DNH FKOQ) VAR RAUSURAHWHY DG\ WP VAR LP SURYH FRQIRY DG LR DHH | LAHER
Z KIG! HOXUQ) \WDAZ H P DQEIQ DO HIHRAMYH LOMITOFRROHYURP HOV&KDQIHY P D LFOGH \KFK DR D/ 1P SBP HQMY) G P RUH HILAHQAK WPV FRORIEDNY
CRRY\NWY DQGP LIWDNY SURFHRH/

7 KHHZ HIH R FKOQI HYLQ RXULQMIDCFRONRORYHUI LGDGA DO BRI WDARFRXUHG GAUQ) WHI RXUW TXOMUHIGS! HAHP BHU WDADYHP DMUDD O HAWG RU
DHUDRIED ONHD \RP DMIDD O HAARXULQMIDOFRQURCRYHUI LCDQRDOLHR Y

0 DQDIHP HOAWS QQXDCB HBRUARY , QMLCDCS. ROARCR YHU) LQDQALDCS HBRUAQY

2 XUP DEIHP HQAY UAERQUEG! | RURAIEDKLQ) DG P OQEQQ) DEHNXOM LOMCDOFRURY RYHUI LDGROOBER WY 2 XULQMIDOFRQUROW VWP 1V GALIGHG\R SIRVIGH
UDREIEG DAKUIDGRHR RXUP DD HP HOADQGYRIGR ' [WHRARLY U DEQ) WHSU-SUDNRQ QG | USUAHBMROR SXEQKHS | LDGADOWBAP HON

$ @LQMIDOFRQNROM WPV (R PDMUKRZ Z HDGAMIGHS KDYH LCKHIHQATP WIARYY 7 KHIH RUH - HYHD WRH WK WPV GHMIP LGHG R EH HI HAYH FDQ SURVIGH RQD
UDRIEG! DAXUIGRH Z W UASHANR | LGDCADOWEMP HOASUMSDUDARY DOG SUHBIRY ) XUKHIP RUH \KH HIHRWHHV R DMORP R LQMCDOFRQURORYHUI LQDCADOWERWY 1Q
[ XMUHSHURGY FOQ KO H DY FRQAMRQY FKOQIH

,QP INGQI RAUDXHAP HOAR LQMIDOFRQURORYHUI LCDGADOBERMY  RXUP DRI HP HQAKVHG \WH FUMMID DAHG B\ \WH&RP P IWHR 6SRQRUQ) 2 UDQ] DIRYVR WH
7UDZD &RPP IWRD &262  1Q, QMDOXROMRG: , QMIDAG) P HZRIN UDHERORXUDAHAP HOAZ HEHIHYHWDADY/R * HRH-P BHU RXULQMDOFRQARCRYH
I LCDGADOSRNY) LVH I HAYHEDHG ROWRHFUMLD

7 KHLQG-BHIG-OAB MG SXETF CFFRXQI) 1P * WD KR/ / 3 KDVDXAWG\WH | QDA DOWDAP HON DOGLQM QDOFRQMRCRYHUI LGDGADOERGY LFOG-GIQWMY
$QDOBHRWQ) RP . DOGKDVIWKHGWHUBBRIWRQWHH I HAYHIHWR \WH&RP S0 T LQM.CDCFRURORYHUI LDGADOU-ERWG) DN HAHP BHU 7KHUBRWZ KIFK
H SUAKHYDOXQNO0 LHERSLQRORQWHH | HAYHIHWR \WH&RP SOQ W LQMCDCFROURCRYHU LCDGRLOOSRY DV HAHP BHU DAHVRW EHBZ
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5(32572),1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

Y%ROGR ' LWHARYDIGE\RANKRTHY
SIQ (QHN . &F

2 SIQRQ RO QMCDOFRARCRYHUI LQDQADOUHSRUAQ

 HKDYH DXQWG\WH LOMDCFROURORYHUI LQDCADOMERWY) R 51Q0 (HJ\ ,(F D1 HDEFRSRDIR) WH:&RPSI)” D/R ' HRH-PBU EDHGRQAUMMIDHATEQKHS
1Q \WH , QMLDO&RNRD , QAIWDAG ) LDPHZRIN IMKHG B\ \WH &RP P IWH R 6SRQRIQ) 2 UDQ] DIRY R WH 7UHDEZ D &RPPIWRD 3&262° ,Q RURIQRY WH
&RPSI) POQEQHS 1Q DOP DMIDOUSHN HIHARH LQMCDOFRQURORYHI L(DGADOWERWY D/R ' HHP BHU EDHG RQ FUMMID HXBEDAKHS LQ \WH , QMLC
&RQWR? , QMILDAG) P HZ RNIMKHGE &2 62

: HDORKDYHDXAWS LQOAFREIGFHZ W \WHWEQELG/R \WH3XEQF &RP S0 $ AFRXQIY) 2 YHLIKVW/ARDG 8 QUMGE\BMY 338$29%  \WHILCOQADOWBA HQVR \WH&RP S0
D/R DG RMWH\ HIUHIGG' HHP BHU DOGRXUBBRWEDAME0 DK H SUAKHG D XQND LHE RIQRORQWRVHI LAOGACONBA HOV

%DMVIRURSIQRY

7KH&RP SDQ VP DRI HP HOAY UASROUE®! | RUP DQEQQ) HI HARYH LQMCDOFRURORYHUI LCDGRLCOU- SR D5 | RUIW DAHAP HOAR WH H I HAYHIAW R LQMCDOFRQARORYHU
ILCDGADOBERWY [ GFOGHE LOWH CAFRP SDQ Q) 0 DRI HP HOAVS QX006 HSRWRQ, QMIDDS RQURY YHU) LDGADCE FSRWY 2 XUBASROUELON (VAR H SUAW DY RIQRORQWH
&RP S W LQMIDOFRQURORYHU LDGADOUSRNY . EDHG RQ RUDKGEW:  H DUH D SXEQE CFFRXQIGY 1LUP WHIIMMUHG Z LW WH 38 2 % DQG DU UHNXULHG VR EH LQE-5HIGHAZ LW
UASHAAR\WH&RP SIQ LQCAFREIGFHZ WWKHS 6 | HEHDOHRXUMWA/ @Y VDG \KHDSSIFTEG KBV DG B XTIRQVR \WHEHXUMEYDOG( [ FKOQIH&RP P IWRQDIGWH3&S$ 2 %

: HARQGAMS RUDGWQ DFFR EIGFHZ W WHWEEG/R \WH3E$ 2 % 7 KRHWEEG/ BTXUHWDAZ HSTQDOGSHIRP \WHDXGVHR RABQ UHDRITEBI DXXUIGHH CERXVZ KHMHU
HI HARYH LQMIDOFRQURORYHU | LDGADOUSRY Z DV P OQEIGHS LQ DIDP DAUDDUASFW 2 XUDAWGFOGS FAEQQ D) XQ@EHEQ R LQMIDOFRQURORYHU | LQDGALC

WERMY DA \WH UMN \KDAD P DMUIDOZ HINGHW H MV \MAMY) DQG HYDODMY WH GALIQ D05 RSHDIY HIHANHHN R LOMIOFRUROEDHS RQ \WH DAHRHE UM DOG
SHIRP QY \KFK RMHUSURFHEUADYZ HFRQUGHBG QHHADY LOWH AU WIGFHY © - HEHIHYHWDARKUDXAYSURYLGH/ DUDRIEGIEDAY| RURKURSIQRD

" HIQUWRQ DQG @ MMRVR [QMDOFRMARCRYHUI LQDQADOUSRUAQ)

$ FRP S0 TV LQMCDOFRQURCRYHUI LDGADOUSRMYY 1Y D SURFHW GALI GHG\R SURYLGH UDRIE® DAXUDGFH U DEQ) \WHUHITELOWN R | LDQRDOU-SRY OGG \WH SUSDDAROR
[ LCOGADOMEAP HOV | RUH WCDDSXUSRAY 1Q DFFREDGFH Z W JHHID CFR-BWG CFFRXQI) SISOV $ FRP S0 TV LOMCIDFRQURORYHU LQDGADDU-ER ) LGFOGHY WRH
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SXWXOQNR \WH U HOVR 6HAMRQ  RU G R \WHE6HRXUMW/ ( [ RKDQIHS PAR \KH UH MIDQAKDY GXO  FDXVHG \KLY UHBSRWR EH M GHG RQIWEKDD B \KH

XQEHIIGHE WHIHKQR GO DAKRU HG
S51Q (HN &F

% V3DXO OF IlgH

0U3DO OF IGH
&KIH ([ HRAYH2 [1LFHJ
* DM 0 DBK

L12: $// 3(56216 %< 7+(6( 35(6(176 WDNFK IQEYIGDOZ KRHWIDMHCESHLY EHBZ FROAMMM/DQGOSSRQV3D0 0 F LQH KV RUKHWKHDQG
O | XCOMRACH 1Q | DPADQG DIHQVZ WK I XQOSRZ HUR \KEVIMAIRQ DQG UKEMMMIRY | RUKLP RUKHUDQG LQ KLY RUKHUQIP H SOFH QG WG LQDQ  DQG DOACSCAMY \R QDD
DG OOP HIEP HOM\R\MYS GOAO06 HERVWRD) RP . 1LGBG Z WK WH BHPXUMEY DQG ( [ FKOQIH&RP P MWIRQ KHAE\ DM\ 1) DG FRQLUP Q) KIY RUKHUM.I QDMUH DV KH RUMKH
PD BHVJGGE KIYRUKHAMIGDWH VROQ DQGONIP HYXEP HOMRVIGS QX0 HSRWRD) RP

SXWXDQNR WH UHTXUHP HQVR WH 6 HRXUMWY ( [ RDQIHS PAR

FOECAMV LQEFDMG ROWHEAM/LQRFDAG

V3DXO OF IQH

WY U-SRWKDY EHQWIGHG EHBZ. B WHIRTBZ Q) SHYRQVRQEHKDD R WHS HIMQADGS LOWH

V 7KRPDV/ 0 MKHD
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&KIH ([ HOAWH2 1 IFHUDQG' LWHRRU
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%DODQFH 6KHHWY DV RI '"HFHPEHU DQG )
6WDWHPHOWY RI 2SHUDWLROV IRU WKH \HDUV HQGHG 'HFHPEHU DQG )
6WDWHPHOW RI(EWRWN KR®O GHKWHVYIHDUY HOGHG 'HEHPEHU DQG )
6WDWHPHOWY RI &DVK JORZV IRU WKH \HDUV HQGHG 'HFHPEHU DQG )

IRWHY WR J)LODQFLDO 6WDWHPHQWYV )

6XSSOHPHOWDO .QIRUPDWLRQ RQS$FVOLYDWWLHDMW SQD®GDW G RGXFLQJ )
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YROGR ' WHARYDOG6WANRTHY

S5IQ(QHN | &F

2 SIQRQRQWHI LQDQRDOWRMP HONV

: HKDYH DXQWG \WH CFFRP S0 L) EDDGFH\KHIVR 51Q0 (GH)\ ,F D1 HDOFRERDIRY WH3&RPSI)® D/R ' HAHPBEU sse WH UHIAG WD HOVR
RSHDIRYY WRANKREHMHTXW DQGFDK | BZ VIRUHIFK R \KHWUH\ HOWIQWHSHIRGHXGHG' HHP BHU DOG\WH UHDAMG GRMY FRIBAMYHD UH HUMG\R D/WH? | LQDGALOC
B HV , QRURSIQRY WH I LQOGADOWEAP HOV SUBAHAOL®  1Q DOP DMIDOWASHRANV \KH 1 LDIRDOSRMRQR WH&RP SIQ DVR * HRHPBHU oG DG WH
UAXOVR W RSHDNRQY DG WADK | BZ VIRUHIFK R WHWKUHH\ HOWLQ\WH SHIRGHIGHS HAHP BHU LQFRIRIP LW Z W CFFRXQIY SUCASBY JHHDD CFH-BWGLOWH

8 QAMGE\BAWR $ P HIFD
: HDBR KDYH DQWMS 1Q DFFREDGFH Z W \KH WEIEDG/ R \WH 3XEQF &RP SO0 $ FIRXQIGY 2 YHIMLIKW/AROLG 8 QWGE\BAY 238$29%  \KH &RP S IV LQMIDOFRQMRORYHU

ILCDQFDOWERWY DV R ' HHP EHU EDHS RQ FUMMID HABEDQKHS 1O \WH ,QMLDO&RONRD , QMILDAG ) LLPHZRIN IMKHG B \WH &RP P WH R 6SRORLCY
2 UDQ) DARY/R WH7WDZ D &RPPIWRD 38262  DUGRXU-SRVWADAMG0 DK H SUAKHG DO XQNDN LHGRSIQRY
%DMVIRURSIQRY

7 KHH | LCDQADOWERP HOWV DUHWH UASROUELDIV R \WH&RP SDQ VP DEIHP HA2 XUUASRQUELAW VAR H S D) RSLQRQ ROWH &RP SO0 VI DA DOWEAP HQVEDHG RQRXU
DXAW : HOHDSYXEQF CFFRXQIY [P UHIIMAMHG Z I WHB&$ 2 %6 DG DUHUATXLUHG R EHLQE-BHIGHZ LW BASHRAR WHERP S0 LQOFFREDGFHZ WWKHS 6 | HEHDOHRXUMY
O VDG \WH CESTFCEGI XGY DG U XMIRYVR \KHEHRUMEY DG ( [ FKOQIH&RP P MRQDQGWWH3&S 2 %

: HFRQGAMS RUDKGW 1Q CFFREIGH Z W \WH VBEIGY R \WH38$ 2 % 7 KRH WEEDLB/ UANXLUH \WDAZ H SOIQ DG SHIRP WH DXQAWIR REEIQ UHDRIEG! DAKUDEFH CERW
Z KHRHUWH | LCOGRCOWEAP HOV DUH IBH R P DAMUDOP IMXBMP HVZ KHMHJGH VR HIRJRUIUXG 2 XUDKAW [GFOGHS SHIRIP LQ) SRAHBAU R DAHW \WH UMW R P DAICC
P MKBIAP HOAR \KH | LDGADOWBAP HQNV Z KHMHUGH \R HURURUIUDG DG SHIRP Q) SURRHEXUAY \KDAMGRGG \R \WRVH UMY 6XFK SIRFHBXUY LFOGG H P LQQ) RQ DK
EDAY HYGHFH WDEQ) \WH [P RXQN DQG GVRKUAY LQ WH | LOGADOWEIAP HQNV 2 XUDXGW DOR LGFOGHS HYDODIY \WH CFFRXQIGY SUCALSBY XVHS DOG I QU LFDQAHIP DAY
POGHE P DI HP HQADVZ HODVHYDODMY \WHRYHDOSHHBAROR \WHI LOGADOWBAP HON ©  HEHIHYHWWDARXUDKGIW SURYLGH D DR ICEGIEDLY | RURXURSIQR)

& UMADCDXGWP DA

7 KHRIMACDXAWP DRMUARP P XQFDMGBHBZ. VD P DRRMUDUIMQY 1URP \WHPXUWHABHIRG DGWR  \KH | LADCH DOWIAMP HOV\KDAZ DV FRP P XQFDIMG RUBHIXUWHG R BHFRP P XQFDIMG
R WH DXAWARP P WH DQG WDV UHIDMWY VR CAFRXQIV RUGMWBRAXUHY \WDADUH P DMUDOVR \WH | LQDCADOMEMP HQVDQG LQYROYHS RAURSGHHDD RKOBQIQ) \XBEWARNH RJ

FRP SB] MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXGWP DMLY GRY (RAGMIIQ O Z D RXURSIQRY RQ WH | LOGADOWEAMP HW \ENHD DV D Z KRB! 06 Z H DUH QRWE
FRP P XQFDIY \WHFUMFDCIXGWP DWUEHEZ. SURAQ) DWEDUDMRSIQRQRQWH FUMFDCIXGWP DARMURURQWH CFFRXQIVRUGVFBRKUA/AR Z KLEK WIHIDM/

7KH GHYHESP HAR  HAP DIVMG SURYHG FUXGH RODQG (DMUDOIDY UBHYHY XVHG LQ WH FDBX@WR) R G-BBINRY G-BUHADIRY DQG CP RUYDIRQ H SHH DG LP SOILP HAH SHOH
XQEHIWHIXTQFRWP HKRGR DFFRXQIY

$V ARG IXWHUIQ 1 RM VR \KH | LDGADOMBIAP HOV \WH &RP SI0 CFFRXQWV | RJLW RODGG JDV SURSHWAY XMQ) WH | XOFRWWP HARG R CFFRXQIQ)  Z KIFK BHTXLY
P DI HP HQAR P DNHHANP DMVR- SURYHG FUXGH R.ODQG (DMUID) DY BHYH YROP HY 0G| XMUH GHYHESP HVRWWVR FOBX @M DQG UHFRUG G-5BUNRY G-BUHADINRQ OGP RW DIRQ
H SHOH DG LP SOLP HOAH SHH 7R HIP DM WH YROP H R SURHE AXGH RODQG QDIMIIDJIDY UAHYHY | XUMUH GHYHBSP HOAFRW DG WH UHIAG [ XUMUH GHAFDK [ B2V
P D HP HQAP DNHY WL QU LFDQAHP DAY DQG DAKP SRV LGFOQQ) | RHFDINY \WH SIRGAINRD GHRICH DM R SURSFAQ) SURSHWWY DOG | RUFDAMY \WH WP L) DGG YROP HR
SUIRGANRQ DRRADMS Z W \KH &RP S0 TV GHYHESP HOASDID | RUSURYHS XQEHYHESHG SURSHMWY |, Q DBAMRY \WWH HUMP DIRQ R SURYHG AXGH RODQG QDMIOI DY UAHYH/ LY
P SCRMGE. P DDIHP HOMY MGIP HQN DQG HMP DAY BIDEQ) \WH | LDIADOSHIRP DGRHR - Z HOY DARADAG Z W SURYHE AXGH RIODG (DMUDDI DY UAHYH/AR GHMP LCHL Z HOY
DWHH SHAMG Z W UDRIEGIFHIBIQN VR EHHARGRP LFOOXQGHUWH CESURSUDM SUALQY DAXP SWRQVUTXLHGLOWHHXP DIRQR G-SBURD G-SUHADIRQ DG 0P RMY DIROH SHOH
DQG\WHDXHAP HOWR SRMDNICLP SOLP HQA - HLGHQIWLHGWHHWP DIRQR SIRYHGURHYH/R RICDQGI DV SURSHWAY DY DFUMFDCDXGWP DKL
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7 KH SUGA.SDOFRUGHDARY | RURKUGHMP LDNRQ\KDARH HAWP DR R SURYHS FUXGH RIODQG QDIMUI0I DY UAHLYHY LY D FUMFDODXGWP DIRULY \RDAFKDQ) HY LQ FHINEQ LCEXW DQG
DAXP SR Z KIFK WINXUHDKLIK G-OUHR \KEMRIWY GHRHADY \R FAWP DM\KH YROP B/ | XUMUH GHYHESP HWFRWN DG \WH UHIDMG GHAFDK | BZ VR \RHERP S IV SIRVHG
WAHYHY FRX@ KDYH D W QU LFDQAP STRARQ \KH P HDKUHP HAR G-SBINRY G-BUHALDINRQ DQG [P RMY DIRQ H SHOH DGG P SOWP HOAH SHH , QUMD DXAUY WRH LGSXW QG
DXXP SR/ UTXLHG \KEMPYHDOGFRP SB] DXQAWRUMGIP HQV

2 XUDX@QVBURAHGAUAY BHIIMG R \WH R DINROR - SURYHS RXGH RICDQG QDMUDO) DY URVHYHY LCFXG-GWHIRTBZ 1Q) TP R RKHY

T H\WAMG WHGMIQDOG RSHDMY HIHAYHHNR N FROMRY WD \R P DR HP HOAY HAP DARQ R SURYHE AUXGH RODQG (DMUDDIDY WAHYH/ | ROWH SAERHR
HXP DY G-BBURY G-BUHADIRQDQGIP RMY DMRQH SHOHOGGLP SOUP HOW SHOH

t : HHYDODMEWHIGE-BHIGHTH REMAMYWY DQG SUR BMRIDOTXOM FDMRY/R \WH&RP SIQ VUM YHHILGHY P DEHIQTNUHNVR WRH\SHADDW B DEQ) \KHSURFHY
| RIRZ HG DG MGIP HQV P DEHWR HANP DM \WH &RP SO0 IV SURYHS RXGH RIODIGE QDMUIDOI DY WHYH YROP B/ DQG UHIG WH UAHYH WERWSUHEIWG B WH &RP S W
UAHYHHILGHY

T GNLHG\KHICEWDGG DAXP SIRQ/M.I QI LFDQAR WH SURYHS URHYH YROP B/ DG MG P DD HP HAV SURFHW I RUGHALP LQQ) WH\LI QI LFDQACEXW DQG DAXP SR/
LFOAQ) H CP LQQ) WHXQEHDLQ) \XSSRWRQ D\CP SBIEDMY 6SHALLFDD  RUDXGWBIRAHEXUY LQYRYHE WA P DRI HP HOAV LCEXW DQG DIKP SIRQYVE. SHIRP LQ)
WHIRTBZ 1Y

«  &RP SOUHG WH BN DMG SURQ) G HIHQIDY XVHG LQ WH BAHYH U-SRIR SUFH/ DT HG B WH&RP SI0 UHIAAG \R UAYHOMH WIDRNRYY BFRGG LQWH
PXUHQV HOUDQGH CP LQHG FRQMIPXDOXSSRWRUWHSUAQ) QLI HHMWDY

e 7THIMGP RGHYXVHGWR HAP DMWHI XMUHRSHDIY FRIVLQWH UVHYH UHBRWDOG ARP SDUHG CP RXQWVR KIMRUFDORSHDY FRW

o ( YODDNG WH P HKRG XVHG R GHALP LGH \KH P DIVG | XU GHYHBSP HAFRAV XVHG LQ WH URAHYH UERWDOG FRP SOUHS P DRI HP HOAV HAP DY \R
P RXQVH SHYGHG! RUBHAHQ® GUABGDGFRP SPIMGZ HIY
«  7HAMG RQD\IP SBIEDLY \WHZ RINQ) DOGQHAYHOMHLQMIMVXHGIQWHUAHYHUSRWE 1QSHRAMY OGG GIDCD0GAMMRORG-UUFRG/

o ( YDDDM HYIGHFH\KSSRUY \WH P RXQAR SURYHE XQBYHBSHE SURSHINY U BRAG LQWH BAHYH WERWE. H TP 1QQ) KIWRUFDOFRQYHMRQ UDAY DG
\KXSSRWRWH& RP SDQ v CELOM \R | XQG DG QMR GYHERS WWH SURVHE XQEHYHERSHG SURSHWY DG

e $ SSIHGDIBO WACERAHEXUHV R SURGANRQ | RIHFDUWIQWHUAHYHUWERWA  FRP SDUQ) W KIWRUFDCORXDOUHXOV

V*58$177+251721//3

;. HKDYHVHYHG DVWH&RP SDQ fVDXGMRUMGHH

+ RARQ 7H DY
0 DK
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& X BHUBW V H W V

&DVK DQG FDVK HTXLYDOHQWYV

$FFRXQWV UHFHLYDEOH

-RLQW LQWHUHVW ELOOLQJ UHFHLYDEOHV QHW
"HULYDWLYH DVVHWYV

,QYHQWRU\

3UHSDLG H[SHQVHY DQG RWKHU DVVHWYV

7R W D OHEBWWIH W V

SRSHUWLHV DQG (TXLSPHQW

2LO DQG QDWXUDO JDV SURSHUWLHV [IXO0 FRVW PHWKRG
JLQDQFLQJ OHDVH DVVHW VXEMHFW WR GHSUHFLDWLRQ
JL[HG DVVHWV VXEMHFW WR GHSUHFLDWLRQ

TRWDRSBHWWLHY DQG (TXLSPHQW
$FFXPXODWHG GHSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

1HWRBHHUWLHY DQG (TXLSPHQW

2SHUDWLQJ OHDVH DVVHW
"HULYDWLYH DVVHWYV
"HIHUUHG ILQDQFLQJ FRVWYV

7R WiD/QY H W V

[,$%,/,7,($1' 6R&.+2/'(569(48,7<
&XWHOW /LDELOLWLHYV

$FFRXQWV SD\DEOH

,QFRPH WD[ OLDELOLW\

JLOQDQFLQJ OHDVH OLDELOLW\
2SHUDWLQJ OHDVH OLDELOLW\
'"HULYDWLYH OLDELOLWLHYV

1IRWHV SD\DEOH

$VVHW UHWLUHPHQW REOLJDWLRQV

7TRWDOH&QW ULDELOLWLHYV

1RQ FXQW /LDELOLWLHV

'"HIHUUHG LQFRPH WD[HV

5HYROYLQJ OLQH RI FUHGLW
JLQDQFLQJ OHDWW\DEXBPUMIQW SRUWLRQ
2SHUDWLQJ O HDMWHY OFDDELIDQW\SRUWLRQ
"HULYDWLYH OLDELOLWLHYV

$VVHW UHWLUHPHQW REOLJDWLRQYV

7TRWDO /LDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 6HH 1RWH
6WRFNKROGHUV (TXLW\
SUHIHUUHG VVW®RNYDOXH VKDUHV DRWKFRUWHMAVVXHG RU RXWVWDQGLQJ 2

&RPPRQ VWRFEDU YDOXH VKDUHV DXWKRULYK®UHY DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ
UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
5HWDLQHG HDUQLQJV $FFXPXODWHG GHILFLW

7TRWDO 6WRFKNKRWGEHUVY

7RWDO /LDELOLWLHYV DQG 6WRFNKROGHUV (TXLW\

7 KHOAFRP SOQ LQJ QRMY DUH DRLQM UDCSDYWR - \KHH | LCDCA DOWEBINMP HOV
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) RUWH\ HOWHXGG' HHP B

2101 DMUDO: DV DQG1 DIMUDG Dv/ LTXIGVS HYHXH/

&RWWDQG 2 SHDAQ ( [ SHOHY

/ HDHRSHDIY H SHOHY

* DRHIQ) WDQSRUBIR DG SURFHMQ FRWV
$ GYDBRUP \f W/

2 |CDQGQDMUD0I DV SURGANROM H/

" HBUHADIRY G-SBINRQDOGIP RWY DARD
&HOQ) WP SOLP HOWV

$ WHAB NP HWREQ) DNRQ CFFUANRD

2 SHDY GDHH SHOH

* HHDCDQG OGP LQMMDAYHH SHOH

7RECRWDQG 2 SHDMY ( [ SHQHY

JGFRPH / RW ILRP 2 SHDIRY/

2 \WHJ, FRP H ( [ SHH

, QMINGRP H

, QMHWH SHOH

* DQ GW RQGHIYDAYHFRQMFW
* DO GW RQAVSRICR DAV
2 \WHUIGFRP H

1 HA2 WH, GFRP H ([ SHOH

,GFRP H / RW YHRHY-CHIWLRP  3URVIMRQIRU , QFRP H70 WY

WCHIWRP  3IRMMRQIRU , GFRP H7 O WY

1HNGFRPH / RW

YDME ( DUQQIV / RW SHUBKDH
" LOWG( DUQQIV / RW SHUBKDH

7 KHOFFRP SO0 LQJ (RM/DUHOQLQM UDCEOWR WHHI LOGADONBA HOW
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YDDQEFH ' HHP EHU

([HRAVHR FRP P RQZ DUDQNIWKHGIQR | HIQ)

,QFGH HAVHR FRP P RQZ DUDQNVIMKHGLQR | HIQ)

5 HAMEWG RN YHXMG

BKOUVR FRYHY] Z KKRTLQIV| RUUAKMEWNG RN YHAAG

30 P HOVRFRYHMY Z WKKRTEQIVI ROUAKMPRGRAN YHAMG QR
3HIRIP DFHWRAN YHIAG

SKOAARFRYHAY Z WWKRTIQIVI RUSHIRIP DFHWREN YHIAG
6KOUH EDHGFRP SHODNRQ

1 HMFRPH

YDDQPH ' HHP EHU

5 HAMEWG RN YHARG

SKDUANRFRYHA Z WKRTILQIVI RGNS WREN YHIAG

30 P HQVWR AR Z WKKRTIQIVI ROUAKMRRGKRAN YHAMG QR
SHIRP DFHWRAN YHARG

SKOAARFRYHAY Z WWKRTIQIVI RUSHIRIP DFHWREN YHIAG
6KOUH EDHGFRP SHODIRQ

1 HMFRPH

YDDQH ' HHP EHU

5 HUMEWG RN YHXRG

BKOVR FRYHAY] Z KKRTLQIV| RUUAKMEWG RN YHAAG

30 P HVWRFRYHA Z WKRTIQIVI ROUAKMPRGKRAN YHAMG QR
&RP P RQWRANIMKOGFHIRU/ LP H5 RANS FTXMURQ

SHIRP DFHWRAN YHARG

BKOVR FRYHAY Z \KKRTIQIVI RUSHIRIP DRHWREN YHRG
6KOUH EDHGFRP SHODINRQ

1 HARW

YDDQH ' HHP EHU

7 KHOFFRP SDQ LQJ GRMVDUHDQLQM UDCEDWR \MHHI LCDGADOWBMP HON
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&DK) GZV) IRP 2 SHDWJ) $ RAMWH/
1P H W

$ AW HOMR UFRAGIGHAMRRP H ®W \RCHNDK SIRYIG-GE RSHIDIY) LRI/

" FBUHADNRQ G-BBURQOGIP RWY DIRY
&HALY \WINP SDLP HOW
$ WHNBUNHP HNREDI DIRQCFFUANRD
$P RWDIRQR GHHIFGILQGAQ) FRW
KD EDHGFRP SHRDIRY
SWHEAVWRWH SHOH
* 0Q RWRQAVGRICR DAHV
" HHWGIGRP IV H SHOH BHHIW
([ PR H SHOH EHH IWUHDAG\R\KDUH EDHGFRP SHODIRQ
* 0Q GWRQGHIYDMHFRQWFN
&DKUFHYHS SOG | RUGHIYDMHHMBP HQV GHV
&KDYH/IQRSHDIG DAHVDQGACELOMY
$ FARQNUHFHYCED
, QMR
3UBOGH SHIH/DQGRKM-UDAHN
$ FFRXQV'SD) CEG!
GHMBP HIWR DA HWREDI DIRY
1 HARDK 3LRIGHS E\ 2 SHDWQ) $ PANWEY
&DK) BZV) R , QHIQ) $ PRV
30 P HOWIRMHEWRIKRBS FTXMWR)
30 P HQWVIRAH) RXQGHYS FIXAMURD
30 P HQVIRMH/ 1P H5 RANS FIXMURY
30 P HWVAR SXUFKDVHR CDQG QDMUD0) DY SURSHWHY
30 P HQV\R GHYHES R ODQG @MUI0) DY SURSHWHY
30 P HQVR CFTXWHRULP SURYHI L] HG DAHM\KEMAWR G-BUHADIRY
3URFHHB/IURP \DBIR! |1 HS DWHIVVKEMAAR G-BUHADIRQ
SURRHHBYIURP GYHANMUHR RICIG QDMUI0) DY SURSHMEY
3URFHHBY/IURP \DBIR ' HDY. DIHSURSHWWA/
3URFHHBYIURP \DBIRI 1 HZ 0 H LFR SURSHWAY
SURFHHDY/IURP \DBIR &3 YHWADCY HOY
, QXUDGFHSURAHH-B/ UHFHYHG | RUGTP D HVR RICDQG QDMUID) DY SURSHWY
1 HARDWK 8 \HG1Q, QYHXQ) $ PAYIEY
&DK) BZV) URP ) LOOGAQJ $ PAYMEY
SURAHB/IRP UWYROIQ) @CHR FBAW
30 P HWRQUARMQ @HR FBHEW
SURRHHBYIURP IWAHOGFHR! FRP P RQWRFN DG Z DUIQN
30 P HQVI R H/Z WKKHTS RQ YHARG UWURRGVKDA GH
3URAHBY/IURP. QRMVSD) [EG!
30 P HWVRQGRM/SD: CEGI
30 PHYR GHHIGILDAQ) FRW
5 HAWRQR | I(DAQ) GDHICEONY
1HMDK3WRIGHEE 8 WH5IQ ) IQDQAQ) $ PANWEY
1HNGRUDH ' HUDH LO&DK
&DWK DVAHIIQAQ) R 3HIRG
&DK DN QGR 3HIRG
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) RUWH\HOWHXGG' HHP B

6XSSGP HQEGDK ) BZ , QRP DARQ
&DK SONGI RUQMHINV
&DK G WHXQEG | RUGHRP HW H/

1 RFDK, QrHIAQJ) DQG) LQDQAQ) $ RRYIWH/
$ \WHNHANHP HNVRED) DIRQLPXUHE GAUQ) GHYHBSP HQV
$ WHNHMHP HQNREQ) DARQIFTAUHG
$ WHNHMHP HQNREQ) DARQUAYIMRQR HXIP DM
$ WHNHMHP HQWREQI DIRQ\RTS
2 SHDIMY GDHDIVRABHSIQH ADQIHIRUGHE. RSHDIY GDHICEON
) LOOGAQ) GDHDWHVRERGHSIQH FKOQIHIRUQH. [LQDRQ) BDHAEDN GV
&KOYHIQFDE\I HEH SHIGWUA/ DAMEX\SEGHVR GUAQ) SURWRNI LDIRHG\MURKIK PXUHQMICE QWA
6XSS®P HQROBFKHEX®IIRU/ [P H5 RANS FTXIMWRQ
, QHHAG $RMWA/ &DK 306G
&DK SNGWR/ P H5 RINRQFBRIQ)
(VARZ G-BRUWHBDHE DIFRIQ)
! WHAMDQIRIRQFRIV
&DK SOGIRUI[ HEDAHVIFTXWG
3XUFKDHSUFHDEXWR HQVSOIG\R \KLLG SO/
&DK UHFHYHGI URP / [P H5 RAN I RUSRWMEBRH DGR HQV
3D P HQWR GHHIHGFDK SD P HQWV
3D P HQNVIRAWH/ [P H5 RANS FTXMARQ
, QA $ MW/ 1 RFDK
$ P SWRQR \XSHRHIHEON
$\WXP SWRQR OGYDBUH Wi QCEOW
$\WXP SWRQR DAHNANIHP HQNEQIDIRQ
" HHUHGFDK SD P HQADNVOUYDDH
) LODQAQ) $ MY 1 RFDK
&RP P RQWRAN WKHG | RUDFTXMURQ
EXSSOP HUROE FKHEX®H RU) RXQEHVS FTXIMUWRY
, QHHAG) $ AW/ &DK 306G
( VARZ G-SRIVHBDHEDFBIQ)
&BRIQ [P RXQIENG\R) RXQGHY
, QMIAWURP HARZ G-BRIW
' WHAMDQIRAIRQFRIV
SRWNERHDEWE HQV
3D PHQWR GHHIMGFDK SD P HW

30 P HQVI RAKH) RXQEHYS FTXMMIRQ

| QMM $PAMMWY 1 RFDK

$WKP SIRQR \K\SHQHITE MW

$WKP SWRQR DXNHNHMIP HQNREQI DIRQ
$WKP SWRQR DG YDBUP \Bf QCEOW

" HHIMGFDK SD P HUADNDOIUYDDH

BXSSEP HMOBFKHGX®HI RUBWRQIKRTSS FTXIMURY
, QHAMY $ AIMWA/ &DWK 30G
30 PHIR GHHIHGFDK SD P HQW
30 PHIR SRUNFRHHMBP HQW

3D P HQVIRAKHEWRQIKRTG$S FIXOMVMRQ

, FOGHEZ DKLQWHI LADCRQ) GDHDMWRERICHGIQH AKOQIHIRUQHE. 1LCDAQ) GDHAIEON CHMY
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5,1* (1(5*< ,1&
127(672),1$1&,$/ 67$7(0 (176

,QCH WRWH1 RMNRWH) LCDQADCEVIMMP HQWV

1RNM 2 2 JDQ] DARQ ¥DUVR SUHHRBIRODOG6XP P DY R 6L)QILEDVE FFRXQINY)
3RIAH/ ARM 2 $WH%HNBP HY? ERJDIR)

1RM 2 5HHXHS HRIQURD 1RM 2 B\RANKROHY (TXW

1RM 2 /HDH/ 1RM 2 (P SH HI6VEEN? SIRD/ 5 HINRMGE\RENSZ DG30 006G N
1RM 2 (DOQV /RN 3HBKDH, QRP DI 1RM 2 &RPP I HOWDIG&ROMIHHAR/

1RM 2 $FDAMRY ' YHAWMBY 1RM 2 QFRPH7OH/

1RM 2 2|0D0G1 DMID D/3URGAEQ) $ AN 1RM _ 6HIP HO/ HERWY

1RM 2 ' HIVDIYH) LGDCADD QXKP HOW 1RM 2 / HIDOD DMLY

1RM 2 ) DUIDDHO HDXUP HON 1RM 2 6XEVHDXHON YHOW

1RM 2 SHRIQI/ ICHR &UWEW _6XSSBP HABD G RP DIRORD2 LONOG 1 DMIDD: D/3IRGHEQ) $ AWM 8 XAMS

127( 2 25*$1,=$7,21 %$6,62) 35(6(17$7,21$1' 6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6

2 WDQ] DIRY DQG 1 DMHR 2 SHDIRYV £ 51Q) (GHJ\ ,@F D1 HDDFRERDIRY 351Q0 " 351Q) (QGHJ\ ~ WHEE&RPSDQ ~ 3ZH’ 32XV *RU RUMPLOUWPYV LVDJIWRZW
RUHQMGLQE-SHIGHQWR.CDG (DMUD0) DY H SERUDINRQ DG SURGAIRQFRP S EDFGLQ7 KH:  RRADQG/ 7H DYHY DI HG QR COGG QDMIDN) D/ GHYHESP HOVSURGAIRY CFIAMMR)
DOGH SEUDNRQ DALMY XU | RAXVHBLQWHIHIP LDQUOMQR 7H DY 2 XUGLKIR) RSHIDNRQ/ VI HAKH RODQG ONXGY WK SIRGAQY | RIP DIRQYLOWH1 RWZ HWGKHD DOG
WHEHQMO/DIQ3MARP  IQWH3HP LORUDIQLQ7H DY

1 LTXLAW DQG&DEMICS RMGH DR+ 7KHERP SI) WYHAR P DQEIQ D) DEHNOMONXAW GYHOR DB YRIDMMY DG UM 6RUAH/R OIXLAW LFOGHWHERP SDQ VGHA
FDK SIRVIGHGE! RSHDM DRI FDWK RQKDQG DYDOEGIERURZ Q) FOSTAW XQGHUWUHYRMIQ) FMHAWCAMN DQGSIRHG/IURP \DBVR GRQ DM LE DAHN

;KB FKDQIHY LQRODYG DXMUB0I DY SURHY O HAWKH & RP S0 IV ArXGW \WHERP SO KDY SXWQ SORHKHZIHYIQVHNQ) R SURMAWD \EWBQIDCSRWROR WDKK | BZ VIURP
SURHGHRICHY KRZ HHJ LI RORUQDMUDOI DY SUFHY/ WILELGD GHMUIR DM GXH W XQBQINALSDME HFRORP LF FRQAWRYY WL FRXG WWKDYH D P DMUIDCOGYHYHH T HFNRQWH & RP SDQ vV
KI®ZV

7KHERP S H SHAWRIRQ) ROSUFH YRIWIW RYHUDLIGEAMP [CDMMP ([ \MIGHE G-BUWHG ROSUFHY KDYHKIMRUEDED KDG DG FRX@ KDYH DP DAUDCOGYHYHLP SCRARQ\KH
&RP S WRIOHYHXH Z KIFK LVP MMDMGVRVRP HH WONB WHERP SO W KHEIHFRQUERV

7KH&RP S EHIHYHAKDAVKDYARH CELOM \R FRQMHVR | XQGLWRSH.IDNRQ/ DG \HYIFHIWGHBAR. XMQJ FDK | BZ VIURP RSHDIRY/

8\HR (WP DWW + 7KH SUEDDIRQ R | LQDCADOMEBRP HON LQ FRQRUP LW Z [\ CFFRXQIY SUCHASBY JHHID CFR-BMG LQ WH 8 QAMG 6\BIM/ R $ P HIFD 3* $$3°  BIXLY
P DI HP HQAR P DNHHAP DM/ DG DAKP SMRQAKDATH HAAHU-SRIMGEP RXQVR DAHNVOQG (RN GVFRKUHR FRQMYHADAHNDQG (CELONY DG \WHUSRWG P RQVR

UYHQHY DG H SHHYGAUQ) \WH BRI SHIRG 7KH&RP SDQ VI LQDGADOWIMAP HOVOUHEDHE RQD QP BHUR \LIQU LFDQAANIP DY LGFOAQ) HANP DM/R - RCDQG (DMIDIDY/
UMVHYH TXOQMNWY Z KIFK DUAVKHEDUY| RAKHFDBXOMRQR G-SOURQDGLP SIUP HWR RIODGGIDVSURSHMY 5 HAHYHHAP DY B WHUDMBH DIHLCKHI® LP SBAVH $ RXOC
UAKOVFRXTS QLI HJIURP WRVHHAP Db &KDQIHVLQWKH XUMUH HANP DG R CDQG QDMUD0I DY BAHYHYRWH HIP DG XMUHFDK | GZ V DMIEXTEGIVR \WH UAHYHARDATH XM HG

| RULP SCILP HADCDOMY FRXQB KDYHD\LI QU LEDQAP STRARQ\KH&RP SDQ VI XMBMUAKXOVR RSHIDIR)/

) DUIDXHO HDKU-P HOW: ) CLUYDOHLVARH SUFHWKDAZ RX@ EHUHAH.YHG R \HODQ DAHNRUSOGVR WIQM HUD QCELAN LQDQRGH® WIQTRNRQ EHE HHDP DUN-ABOMA SOV DARH
P HDWUHP HOAEDM H IMBUWFH 7 KH) LCODGADDS FFRXQIY) 6\BEGYYRDG 2) $6% KDV HNBEDKHSE DI LUYDOHKIHDUK. \WDABURUMY H/\KHLCEXW\R YOODMRQ\WKQTXHY XVHG
VRP HDXUHI CLUYDOH 7 KVKIHDUA FROMMVR \WUHELRDGOYHY / HYHD  LCBXWWDUHWHKLI KHWBLIR MY DG FROMMAR. XCOEXVMG
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TXRMS SUFRHY 1Q CRRYH P DNV | RULGHINFDODAAN DG ACHOWY / HYHD  DuH LCBXW RKHU WD TXRMS SURHY \WDADUH REVHYCE® | RUWH DAVHARUaCEHOY HIWHIGUHA® RU
LQAUHR® / HHD DHXCREVHYTEGILCEXWI RUDQ DAVHARUICH W

) DUIDOH/R ) LODQALDO, QUAKP HW + 7 KH FDLY LQJ TP RXQWV U-SRUAG | RURXUUAYRMGQ) MHR FUHAVESSUR LP Db \WHUI DHUYDOH EHFDXH WH XQEHDLQ) LOXKP HOV D DA
LQMWAIDM/Z KLFK CSSUR LP DM PXUHOAP DUNANDAY 7 KH DU LQ) CP RXQIVR  CFFRXQIV UHAH.YCE®! DQG CRFRXQIV SD! CEG! DG RMHUPXUWHADX AV DQG CCELOWA DSSUR P DM DU
YDOHEHDAHR WH\KRWWALP P DXUMEY DG RUCTXG DMUHR WHHDXHNV DG ACELONY

) DU9DOHR 1 RQ ILCDQADOS \WHVDQG/ (DELOWNA+ 7 KH&RP S DOR DSSIHY| UYDOH DFFRXQIY) IXEIFHWR QNI RUDYHHVAREDM P HDXUH QRO | L(DIADODAAN DG
QRO \WAK DV \KRH REVIGHE WURKIK EXMGHW CFTXMUNRYY SURSHWY DG HIXLSP HQWDQG DAHANHP HOAREQ DARQY 7 KHH DAHV DG QORI DUH \KEMRAR | LU YDOH
DEWVR HOV R LQ AHYEQ ALY \WEFHY DOG DUH CRAKEMAMR UHPXULKY WYDDDMRYY ) DUYDDH P D EH HAP DMG XMQ) FRP SOIE®! P DAY D GVRXQMS FDK | BZ
P HKRG RUDFRP ECDIRQR \WH \ R DV FRQUGHIHG DESURSUDM EDVHS RQ WH FLURXP WBFHY 8 QBHUWH GVARXQIMG FDK 1GZ. P HKRG HANP DIMG | XUAUH FDWK | B2 V DH EDHE RQ
P DI HP HQAVH SHRBANRQY | RUVKH | X0MUH DQG LGFOIGH HANP DVR - 1 X0MUH R.ODQG QDXUDO) DY SIRGAIRQ RURKNHUCSSIFTEG VDBV HAP DM/ RSHDMRICFRIV DQG D UM CEWVMG
QAVFRXQNDM 7KH&RP ST P D XVHWHSUAHWDOHR  HANP DAG I XWMUHFDK 1Q G2 VDQG RURMEZ VRUWILG SOV R HYRUSUFH/R  FRP SOUTE®! DAHVZ W FRUGHDIRQR
PXUHQAP DINHAFRQAMR)Y W YOOH LW QRO | LQOGADO DAV QG (RN Z KHY AU WIGFHY GRBM GAMP LQQ) 10U YOOH IV QGHFHADY * LYHD WH MUJQUIFDGFH R \WH
XQREHYTEGIQDMHR DOP EHUR \WHICBW WHHDHFARMGHIG/ HHD  ROWHI DUYDOHKLH.IUK

SROAHOADWRQ R &UHAWSG MN DQG 5 HRHYDE®V + ) LADGHBOLOWIKP HOV WDASRMAMDD  \MEMRAKH &RP SO VR D FRFHQADIRQ R FUHAWUIMN FRQUMASUICASD® R FDK DG
UHHYCE®Y

&DK DQG FDK HIXYDBQN + 7KH&RP SIQ KOG FDK LQH FHW R IHAHID LQXWG @P IWR s3] D/R ' HHPEU DG UASHAWHD 7KH
&FP S SOFHVIWFDK Z WK DKLIK FEWHXOIW | LDEADOQUNMIRY 7 KH&RP SIQ KD/QRM SHIHFHG I GRKAVIQVKAK CFFRXQIVDQG EHIHYHY WA QRV] SRHGR I QU LEDQA
FUEVWIAN QWY DBD

$FAFRXQNVUHFHYCEG !+ 6XEWIQAID DOR \WH&RP S0 TV CFFRXQVUHFHYTEGILY | P SXUKDHYR RODQG QMU DY 2 LODQG MU DADBYDHIHHDID XQHXG $ FFRXQN
UFHYTEGI WP SXURKDHY RANBRE Q) (R HAKDQ\KH FRQAIFMICSD) P HYWMP VVDUH FRQUGHIE SDWGH 7 KHERP S KDVQRAKDG DR MIQULFDQAFHAWIRWAY LQWH SDINIQG
EHIHYHY LW CFFARXQIV UHAHYCEGH DLUHI X@ FRIBABEG! 5 HHAMRWH 0 DVUS XUKDVHY VFRAIRQEHBZ. | RUGHEICRQ SXURKDHUDCRARAW | ROWH\ HOWHIGHG' HHP BHU

sse

7 KHIRIBZ LQ) \EEBH UH GRVWHE&RP SI) VEHILQRQ) DOGHIEQ) EDDGRVR LW IFFRXQN UFHYTEGV I RP. SXURKDHY R IWRODQGIDYI RUWH\ HWHGG' HH-P BHU
DG

) RUWH\ HHWHGHG' HHP EHU

%-01QQQ) EDDFHR CFFRXQVUHFHYTEG P SXADHYR RODGID/
( AQ) EDDFHR CFARXQNUHFHYCE®H WP SXAKDHYR RCDQGIDY

- RONMQMHNEQR UFHYDEGY QiM% 7KH &RP SDQ DBR KDV MIQAMQMMNECR UFHYIEGY - ROMOQMMMWECY UFHYCEGY DiH FRADMDD H3 B\ WH SUR UDIB BYHDMH
DMIEXEEG! R \WH NLQAQMFMKREHY DG IXOKM-UB, \KH LOMBMAINHD 5 HRHYDEGY [URP NMLQAQMIMARZ GHY RAMEAQ) GRQIHJWDQ WH FRQMFXDOSD, P HQAMP V DM
FROUGHIHG SDMGH 7 KH I RTBZ LQ) \BEG! LGAFDMY WH &RP S0V SURVIMRQY | RUFUHAWERW H SHOH DARADMS Z WK W NQAIQMMMELAIR) UWFHYCEGY GAUQ) \WH\ W HXGHG
" HPBU ssc

) RUWH\ HOWVHQGHG' HAHP EHU

S&UWHEAVWRWH SHOH

7 KHIRTRZ 1) \BEGIUH GRVWHERP SIQ VNALQAQAMIAWE QX UHFHYCEGYDQG DERZ DFHI RUFBEWRIVIVR ' HHP BHU DG
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-ROAQMIXNAGIY URHYDEGY
$ @ DOFHI RUPUHAVR WY
-ROANQMHMACR) UFHYTEGY GV

7KH LGFWDH R LQ \KH DIBZ OGFH | RUFBAWERKHY G WH\ HUHGG' HPBHU Z DV SUP DU | RURZ GHUNHNBP HQWV FROIGHIHG XGFRIPRMEG Z W (R
RIVHMEY UYHOHVKHTBLO\KSHH

) RUWFHYCEGY WH &RP SDQ V HAP DAVG FUHEWERW DERZ OGFH LY AP DMG XMQ) KIMRUFDOGW LQRIP DIRY PXAUMHAIQBMY  FRQBURYY DQG SD P HASIIAWAHY DV Z HIDDY
U DRIEG! DG \KSSRUIEG RUFDAVR | XMUHHARGRP LF FREAMRYY &UHEWIMI LY DAMAXHGEDHGROE VRMBIEQ DIGRM-UDDOEGIQRP DR

3URGANR)LP EDDRHV+ 7KH&RP S CFFRXQIVI RUCDMUIN) DY SURSANRQLP EDDGFHY XMQ) \WH\DBYP HKRG Z KLFK WFRIQ] H UHYHKH RQ DIDMUO] DY ARTS HYHQKRXIK \KH
@MI0IDY YROP HARGP D EHP RIHRUGW\KDQWH&RP SIQ VRZ GHIKLS HMEBY IWR \HID/ (CEMNY DUH UHFRLGHS | RULP EDDGRHY.J BDRUWDD \WH & RP ST TV SURSRMRDM
\KOUHR WP DQQ) AP DMGDMIDOID/WAHYHY 7KHERP S UFRG-GQRLP EDIGRVDVR ' H-PBHU RJ

&DK DG &DK ( TXLYDBON £ 7KH &RP SO FROIGHY DIKLIK® @IXLG LQYHAR HONV SXUKDHS Z [\ 0 RILGIOP DXUMY R WUH P ROV RUGW \R EH FDK HDLYDBOV $ W
" HPBU 05 WH&RP S0 KOGQR KK LOYHWR HON

, QMR + 7KHIXOEDDGFHR WHERP S VIQHDRY FROMVR P DMIDY DOG \XSSTHY | RUIW RSHDIRYY Z W QR Z RUN 1Q SURFHW RUINLQMKHG JRRGY LOHORY  EDDCRHY/
, QMR L DOGHG R WH ERRW XSRQWH SXUAKDHR \KSSTHY LGFOMYH R 1UHIKWDQG \DBV\E FRWV VR XVH R Z HOMWY DQG LOMHORY LV WHBAHG B\ P DAMUICOWIQIHY | RU
LQHIRY XV HEDHSE ROWHLQWIIQYRFHG YOOH 7 KH&RP S USRUW\KHEDDFHR IWILQYHQRY DARHEZ HUR FRIWRUQHAMDD) CEGIYDOH , QYHORY EDDRH/OHH FOGG
IURP \KH&RP SIQ VAIBXMINRQR G-SBINRD

210DQG 1 DMUDO* DV 3URSHIMY + 7KH&RP SO XY/ \WH | XOFRWAP HKRG R CFFRXQIY | RURLODQG DMID0IDY SIRSHWAY 8 QGHUVKLY P HARG DIDFRW  QUHRADGS LQRUHAW
DXRADAGZ W CFDXAOVMRY H SBUDIRY 05 GHYHESP HOAR RIODGE (DMUI0) DY SURSHWAY DUH FCSMUT] HG & RWY FDBLMBT HG LFOGH CFTXAMMWRQ FRW JHRBILFDCDGG JHRSK\ MFIC
H SHOEUUH/ GDH BRI RO XQEHHBSHG SURSHWA/ DG FRAVR G DOG HIXSSLQ) SIRGAIWH DOG QRO SURGAYHZ HIY * WA FRWV LGFOXGH AUHRA® UHDMS RYHKHG
FRUV &CBAB H5 FRAV DUH FDAIRU] H5 HWHUDY EHQ) \EMPAR TP RMY DR RUGRAKEMPAGR TP RUY DIRQ $ @R \WH &RP SO0 v FOSMIT H3 FRW H FOGQ) LOHQRY DA
\WEMRAAR CP R DIRQ

7TKH&RP SDQ WHRGY D AHOW 1Q \WH SHIRG 1Q Z KIFK DR DAHANHNAH HFOAREQIDIRY 2$527 LV IGRAUHG 1Q DR 0P RXQAHMXDOWR \WH GMARXQMS HAW DAMG I DUYDDHR  WH
RE@I DNRQWDNY FESMWUT HG 7 KHIHD WMWY CCHON LY DFRAMG XS \RWH | LDOUANHP HONRWAS Q$ 52 LVDIXMUHH SHIGWWUH UHDMWMG W \WHGQVSRBCRURKHUUANHP HOAR FHIROQ

DXHNV 7KH&RP SIQ W$ 52 UHIM/WR | XUHUH SOUJLQ) DGG CEDQERP HOAH SHOAVR W RODGG (DMUD0I DY/ SURSHWAY DG UHDAG | RO QVSRID' DSRUMRY R RODGG
(DMUDC) DY/ SURSH WY DUH CAFRXQIMG | RUDY DMWY HONMR FOBAB] HSFRWW

$ @B HE FRIWR RODGE QOMUD0) DY SURSHWWY LGFOGQ) \KH HIP DIVG | XMUH FRUV AR GHYHERS SURYHS UH.YHY DQG P DIVG | XUMUH FRWW\R SO0 DG CEDQERQ Z HOY OQG
FRAVR YW URLDARD B/ \KH FANP DMG \DOYDIH YOOH R HIXLSP HMDWRALDMG Z 1\K \KH RIODQG QDMUD0] DY SURSHWAY DUH CP RMY HG RQWWH XQWR - SUIRGAIRD P HXRG XMQ)
HXP DM/ R SURYHG BAHYHY DY GHMP IGHG B 1QE-SHIGHOASHARDXP HILGHHY |, | \KH BAXOV R DQ DAHRP HONGEFDM \WDAKH SURSHWY DUH [P SDLHG \WWH CP RXQAR \WH
LP SOILP HQALY RUINVFAGR \WH FESABIT HG FRAV\R EH P RMY HG 7 KH | RTBZ LQJ) \EEG! \KRZ \/ \REDG-SBINRY DQG \WH G-SBINRQ SHUEDWHOR ROHTXLYDOQADM | RUWH) HDW HIG-G
" HHP B DG

) ROWH\ HOWHGG" HRHP EHU

' HBOUWRQ
" FSAWRQUDM SHUEDWHOR ROHTXLYDBOAYRH
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, QDEAWRY FBLN] HEFRIVGW CFFXP XD G-SBUNRQ DQG UHIMMG GH HUHGLGRRP HVEF HYCUHQRADEBRZ HE\R H FHHG Q0P RQMKHIXTFRIWHAIQ HIXOOR\WH\KP R

WHSIAHIMDOHR HANP DIMG | XUMUHGHABYHHY QVFRXQAG DAMY SHIFHWVRP SXUMGLQFRP SIDFHZ LMK 6( & IXGHIGH/

SOVWHFRWR SURSHWA/QRAEHQ) [P RW HG

SOVWHEZ HUR FRURUHANP DG CLUYDOHR  XCBURYHD SURSHWAVIGFOGHGIQWHFRWEHQ) TP RWHS

GWILGRP H\S HI HAVUHDOMG\R G | HHOAHYEHE HOWHERRN DG\ EDUVR \KHSURSHWNY
" XHRWHGZ HUROSUFHYLP STRMY) \WHSUAHQAYDOHR . P DAG I XMUHGHABYHOMY GAUKQ) WH\ HIUHGHG' HAHP BHU WH&RP SI0 UFRE-GLP SIUP HQIVRQRODG
(DMUD0I DV SURSHWAY DY DUAKOWR \WH FHAQ) MR P LEARY 1 R P SOLP HYVRQRODYE QDMUD0I DY SURSHWA/ D/ D UAKOVR \KHFHAQ) \MAZ HHUHFRGHG | ROWH\ HILY
HGG' HHPEHU RJ
/ DG YXIQRQIV DQG 6WKPMUHY ( TXLSP HOWBR\EIDH / HDWKRTS , P SLRYHP HOW $XWRP RELBY DQG 8 $9 + / DG EXLGRQIV DOG WKRMUY/ HIXLSP HOMR\EOWH GDH®RD
LP SURYHP HQN DARP RELBY DG XQP DCHG CHUDOYHFGY  8$9  DUH FOUHG DAKMRLIFDOFRWV/DEWAG | RULP SOLP HOABRW DG CFRXP XOWE G-SUHADIRY H A-BWRUGIG
+ IMRLFDCFRAN LFOGH DG U ARV DARADMG Z LW \KHIFDXAVMROR @G EXEQIV DG VAKRMUY HIXLSP HOMR\EDUH GDHRTLP SIRVHP HOV DARP REGY DOG8 $9 OG
SOAQ) WHP LQVHYIFH 8 SRQ\DB! RUCEDQERGP HOMKH FRUAR \KH 1] HG DAHAY DG UHIMWG CFRXP XOWMG G-BUHADNRQ DUH WP RYHG 1 URP WH CFFRXQV DG 00 JOQRURWLY
UFRIQ] HG

" FBUHADIR) R EXCCHQIV 05 WKRMUBY HIXSP HOMVR\E DUH BDHRT LP SIRYHP HOV DARP RELGY OQG 8 $9 1V FOBX@AMS XMQ) WH WELIKWICH P HARG EDHG XSRQ \WH
| RTBZ Q) HANP DIMG XVH XODYHY

| HDH®RBLP SIRHP HQV o \HLY
2 11 LFHHIXSP HNDQG\R DA o \HLY
(TSP HWV o \HW
$ XRP RELOV \ HWY
96 TRQIV DG \WKRMHY/ \ HWY
8%$9 \HY
7 KHIRWBZ LQ) \BEGISURYLGH/LQ RIP DIRQRQWWH&.RP SIQ VG-BUHADIRQH SHQHIRAKH\ HOWHGG' HHP EHU 0BG

) RUWH\ HDOOVHGHG' HHP EHU
" FBUHADIRQH SHOH
" XUQ) WH\ HOYHEG' HHP B 0BG WHERP SIQ WFRE-GDINQ BW RQGVSRIOR DAHNV ZKIFK ZDVIP STRMGE. WH\DBIR RZ GHG YHIF®Y D/
IRBZV

) RUWH\ FOWVHQGHG' HAHP EHJ

60BIR RZ QHG YHIEBV
6OBIR BDHG YHKLFGY
* DQ BW RQGMSROCR DAV
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$ FFRXQW3 D\ DE®!

7 KHIRTRZ LY \BEGIVKP P DL FAKHE&RP SIQ VARP SRHWR W PXUMHAZFFRXQIVSD! CEG! EDIFHSUAHOAGLOIWYDDFHEKHVDA HHP BHU

7 \UDGHCFFRXQNSD CE®
5 HYHH/SD, CEG®
$ FRUGGH SHHY

$ FRXQNVSD\ CEMH

7UDGH DFFRXQWVSD) DE®I+ 7 KHIRTRZ Q) \MEGIVXP P D) H/WH&RP SOQ VRXUHADGH CHFRXQVSD, CEGIDN HAHP BHU DG

$ FFRXQNSD CEGI HDMGWR YHERY
2WHJ

7 UDGHDAARXQN SD CEM

5 HYHQKHYSD, CEGH+ 7 KHI RIBRZ LQI \BEGI\XP P DU H/AKH&RP SDQ VAXUWHIAYHOHY/OOG UR DOMYSD, CEGIDN HA-P BHU DG

5 HYHOHKHBLOVWSHOH
5 HYHQHVDQGUR DOMWAY/SD) CEG

5 HYHQXHVSD\ CEG®

$APUHGH SHQHV:E 7KHIRTBZ LQ) \BEBIKP P D) HAKH&RP SDQ VAXUWHWFRXHGH SHOM/DN HRH-P BHU DG

$ ARG FCBABCH SHIBWMUY

$ FFUHGODHRSHDY H SHOHY

$ FRUGGLOMBY

$ ARG JHH.DCDQG OGP LQMDAYHH SHOH
2\KHU

$ FAGHGH SHORY
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1 RM/ 3D CEGI+ $WKHHEGR 0 D WHERP S UHJHZ HG LW FRQUROR Z HD JHHDOICH@MY SRDWRY XP EHID SURSHW Z RINHLY FRP SHODIR) DR DG' 2
AURRY DGR LIFHY LQXUIDFHSRIAHY 1XQAQ) WHSWHP LXP VZ W DSURP MRY QRMZ 1\K DI CFHYDOHDOWUGRZ QSD P HOVR 7KH$ 35 | RAKLYCRMZ DV
JQLRMPEU  \WHE&RP SO UHIHZ HGIWR EHYHRXUM LOXDFHSRIA. SD LQ) WHSUP XP Z MKRXWLDCRQ) WURKIK DCRM

$WKHHIGR 0 D WH &RP SDQ UHGHZ HG LW FRQAROR Z HD JHHDOMCELQW SROMRY XP EHID SURSHW Z RIHY FRP SHODIRQ DAR DG' 2 LQUXUDGFRH SRIFLHY
IXQAQ) WHSUP LXP VZ W DSURP IMRY (RMZ LW DI DFH YOOHDWWUGRZ QSD P HQVR QIRMPELU  WHERP SIQ UHIZ HGLWR BHYHPXUM LOXUIDGFHSRIR
DOGIXQE-GWHSUP XP Z W DSURP IMRY QRMZ W DI CFHYDOHD\MIGRZ QSD P HQVR 7KHS$ 35 |RJERKMQRM/Z D/

$WKHHIGR 0 D WHERP ST UHHZ HEIWFRQRCR Z HD JHHIDOICELOW SROMRQ XP EUHID SURSHW Z RIMHY FRP SHODIRD D4R 06" 2 LQKUDGAHSRIAHY DG
I XQEHG\KH SWHP LXP VZ 1K D SURP MRY QR Z 1\ DVRMED! CFH YOOH DAMUGRZ QSD P HQVR QIRMPEH)  WHERPSIQ UHZHZ HIWR BHYHRXUMY LOMXUIDGRH
SRIA DEGIXQEHEWHSUHP P Z W DSIRP MRY CRMZ L\ DVRIEO CFHYDOHOWUGRZ QSD P HIWVR 7 KHOQQOOSHAQIHWDM $35 |RUERNQRM/Z DY

$VR' HHPBEU DG \WHQRM/SD CEGEDDGFHVIGFOGHGE Z K QPXUHMIEL QN ROWHYODGFHEKHNZ HH DG UAS-RYHD

7KHIRWBZ 1Q) WE®! UH GRNV \WH Z HIKWG DYHIDIH QR SD CE®! EDDRHY DG \WH Z HIKWWG DYHIDIH LOMWADM RQ \WH Z HIK\WG DYHIDIH QR SD CEG! RAMMBAQ) GAUQ) WH
SHIRGDVR DG RUWH\ HOWYHGG' HRHP BHU DG

) RUWH\ HOWVHQGHG' HRHP EHU

;. HIKWG DYHID) HCRMY SO CEGI EDDGRH
: HIKWG DYHI HLIQMIAWIDMRQZ HI KW DYHII HQRMY/SD CE®

7 KHIRGBZ Q) VEEGIVKRZ V LQMMXNEIG UHDAG\R QRMVSD CEGH RIWH\ HOWHGEG' H-P B s8] 7KV IQMANY IFOGGZ MMO |, QMMWH SHOH 1O
WHE\BM HOVR 2 SHIDIRQY

) ROWH\ HOOVHQG-G' HRHP EHJ

, QMANBOG RUGRAV/SD, CE®!

5 HYHXH5 HFRIQUIRD +7 KH&RP SDQ - SUHGERP LQDQ® GHIYHY W UHYHQMH I URP \RHVDBIR SURGAHE FXGH RLODQG QDMUDDIDY 7 KH FRQUEAMOOSHUIRUP DQFH REQI DIRQ VADI LHG
Z KHQ \WH SURGPALY GHIVHIHG R WH SXURKDHU 5 HYHAH LY UHFR GG LO \KH PRI \KH SURGENY GHIVHIG \R \WH SXUKDHU 7KH&RP SDQ UHFHYHY SDLP HQWTURP. RCH\R \KUH
P ROV O\MUGHIVHY 7 KHWEQUORNRQ SUFHLGFOGH YDUDEGI FRUGHIDRQ DV SURGFNBLIALQY LY EDVHG RQ SXEDKHSE P DUNHABLIFHY DQG UHEAHS | RUFRQAMIPGHALLHG QLI HIHQMDY
TXOOW WIQSRIBNRQ DQG RKHU YDULEGY | URP EHIFKP OUN SURHY 7 KH IXAIFH WIDAEQ $68 R QRAUHTXLUM \KDAWKH WDQUTRRQ SUFH EH 1] HG RUMBIAG LO \WH
FRQAMFW ( WP DACY \WH YOUCE®! FROGHIDNRY GRA/ CRAUANXLH MLIQULFDQAMGIP HOADQG WH &RP SIQ. HIIDIHY \MLLG SOV \RXUAHY VR YDICDM \KH HIP DM 5 HYHDH LV
UFRIQ] HE GHAR UR DEMY GXH R WLLG SO 1O DR CP RXQAKDALH BRW WH FROUGHDIRD \WH &RP SO0 H SHAWR UFHYH LQH FKOQIH I RUWRH SIRGFAW 6HH 127( 2
5(9(18( 5(&2*1,7,21 IRUDCAURIOQRP DIRD

, GFRP H70] WY+ 3URMMRQV| RULGFRP H\F HY DUH EDVHE RQVE] Hv'SD CEBRUUH XQEIE®H | RUWH PXUHQAY HOUDQE GH MG HY ' H HUHG LGARP H\E] HY DHSURMGHG RQ QL HIHRHY
EHEH-QWH\E EDIVR DAHN DQG QDR O DG WHUFDUW LG TP RXQIVIQWH | LDGRLCOWDAM HQV DQG\Y FOWY IRZ DG/ HHWHGE DAV DG CCELOMNY DHLGFOGG LOWH
ILCDQADOWBMP HOVDNAXUH® HIRRGLGRP H\  UDAW DSSTECEGIVR WH SHIRGLO Z KIFK WHGH HIHGWY DAV DQG QCELMMY DHH SHAMGR EH U HGRMVANBG $ VAKDQIHY
IOV @F VRUUDAYCUHHIRAMG GH HWHG\E DAV DQG QCELONY DU DEXME\KURXI K \WHSURYIMRQ! RULGFRP H\S] H/

2Q-X0 WH2 QHOI) Y-DANXOU@S PV 29006  ZD/HIPMS ZKIFK [P RY RMHULMWP V DBZ VIRU ERQXV G-BUHADIRQ RQ D SHIP DEHEDLY | RUSURSHW
CFTXUHG DM DO ) XURHU \WH2 908/ EDIVIRUI&RH
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6HANRQ M QWQMHWW SHOHGGANRQLWEDHGRY( % 7' $  HDQQIVEH RHLQMBAEE HY G-BUHADNRQ DQG CP RMY DARQ WDKMHUWDR( %7  HDQQIVEH RIHLQMWADG
\§f H/ 1RO CEGI\ Y BHILQQQ) DWW HRHP BHU DGO GMXBZ HSLQMIHW SHOHFDQ EHFDUWHG I RZ DG LQEAH LQWD - HKDYHLGFRUBRUIDMG \WHH FKDQIHY LOR RXU
LARP H\f SIRYIMRQI RUWH\ HOUHQGHG' HRHP BHU

$ FFRXQIY |RUS QRHIBIOWLQ, QFRP H7D K+ , QIFFREDGFHZ W * $$3 WH&RP SO KDVDDO] H3IWILOQ) SRUMRQYLQDTMUNVG ARV Z KHHIY BTG R | LBHLGRRP H\E]
UMV ROWHRSHOWE \ HILY 7KH&RP S0 KDVIGHONUHG W HGHDOGRRP H\E (M Q DG W DGRAVAE] UMDLO7H DVIQZ KIEK MRSHIDM/DVD? P IV \Ef MUMGRIRD 7 KH
&RP S VI HEHDOLGHRP HVY UMDY | RUWH\ DY HIEG' HAHP BHU DOG DML DIQ\KEMPNR H CP LODIRY 7 KH&RP SO0 VI HEHIDOGFRP H\E UMY | RUH\ HOY
HEG' HPBEU DOG D\MJUP DO \KEMPAIR H] TP LCDARQ\R \WH H WOAR \WH QHARSHIDIYY G 12/ FDUY IRZ OB/ 7KH&RP SO VI WDGHOMH\E BIMOV 1O 7H DY
WP DQEMANR H [PLCDNRQIRU DGO 7KH&RP S0 PXUHM® EHIHYHY WDADIM QULFDQALARY) . SRUMRQY DHKLIK® FHANQ DOG WDADR WAL QULFDONGRRP H\
10 SRUMRQY DG GHEANRDY/Z RXT EH\KWEIGHS XSRQDXAWT KHIH R WHERP SIQ KDVQR LI QU LFDQABHLYHY| RUXGRHMBQWE  SRVANRQY DG QR DWW HOMR KK UAHYHY/
ZHHUTXUBGE * $$3 1R IQMANRISHDIWY KDYH BHHD GYIHG DIDQIMKH &RP S0 DQG GRGH DUH DQIASDMG WHH RUH QR LQMBMARUSHDBY KDV BHD LGFOGHS LQ RXU
SIRMMRQI RUGRRP H\E H/LOWHB\BMP HWR 2 SHIDIRQ/

/ DA/ + 8 SRQ DGRSMRQR $68 WH&RP SDQ P OGH CFFRXQIY SRIA HBANRYY/ \R GRAFCEAET] H GDAYZ W D GDH WP R \ZHYH P ROKY RUBGW LH \KRWMP
®DAH/ DGR CRAV-SDLDM BDH DQG QRO GDHARP SRHOWVI RUDTDAHNEDIHY 7 KH&RP SI) DOR HBRRG\R DERSWKHSCANDIHR SUTRNFDCH SHAHQWM\KDATEBZ VOQHQMY VR GRA
WDV SURUR WHH I HAYHEM L Z KHKMHUDD H SLUHG RUH MY FROAEFAWV DH RUFRQEEQBDWY L \WH GDH FILLFDIRQ I RUDQ. H SIUHE RUH MM GDHY RU UL LQUIC
AUHPWARIV IRJDQ H MY GDAY DG WH SURNDOH SHAHDAMHIDEQ) OQG HOHP HON \WDAH IVASURUVR DRSIRY 7KH &RP S0 GG GRAHDRAKH SUTRNDOH SHIHAR
KIGBLIKWZ KHYGHMP LQQ) \WHODHWLP R H M) FROMFPWDAHH | HAMHEM

( DLQQIV / RW 3HIBKDH: %DUE HOQQIV QW SHAMKDHLYFRP SXMGE! GYIAQ) HAMGFRP H GRW B\ \WHZ HIKWMG DHIIHQ® BHUR FRP P RQVKDU/RANBEQ) GAUKQ) \KH
CESIFEGISHIRG ' [OWGHIQQIV @AW SHAKDHDHFDBXDMAG\R JLYHH | AR SRAQIDD DMKCEGIAOMYHFRP P RO\KDU/

0 DVMUSXURKDWHY+ ' XU WH\ HUHGG' HR-PBHU \DDW \R WUHH SXURKDHY UHBUAHQAG DG UASHAHD R \RIEORO @MIOIDY OUG @MINID/
QIXG/\DBY $VR ' HHP EHU \ODY RAMBQAQ) 1URP WHH WNUH SXURKDHY UHSUAHQIMG DG UASRIYHD R CAFRXQN UHFHYDEGH IURP SXURDHY
" XUQ) WH\ HUHGG' HRPBHU DDV \R \WWUHH SXUKDVHY U BUHOMG 05 UASHRAIYHD R \REDRO QDMUID0] DY 0OG (DMIDID/ ATXG/\DBY $ VR
" HRHPBU \DBVRANBEQ) |URP \MHH\RUAH SXUKDHY U-BUAHMG DG UASHRANWHD R CFFRXQVUHFHYIEGI URP SXUKDHY ' XUQ) WH\ HIUHDGG
' HPBEU \DDVR \KUHH SXURDHY B BUHOAMG DG USRWHD R \RECROMIOID/ DUG@DMIOID/AIXGADBY $ VR ' HHP BHU \OBV
RAMBOEQ) |URP \MHHWKUHHSXURKDHY U-BUAHMG DG UASHAHD R CARXQNUHFHYCEGH URP SXUADHY

BKDUHUDHG( P ST HH&RP SHODINRY+ 7KH&RP SIQ. KDVRAMBEQ) WRAN ROMRQJUDON UAKRRG WRAN XQWIY. OB/ DG SHIRIP DORHWRRN XQWEY DGR GUHRRY RILEHY
DOGHP SR HV ZKIFK DHGAAUB-GPRHIX® BHBZ 1Q 127( 2 (03/2<(( 672& 237,216 5(675,&7(" 672& $: $5' 3/$1 $1° . TKHE&RP S
WFRIQ] H/WHFRMR HP SB HH VMY BRHYHG LO H FKDQIH IRUDQ [Z UG R HIXWY LOWKP HQN EDVHG RQ WH JUDQAGDM | QUYDDH R \WH [ 06 DG UFRIQ] HY WH UHDMG
FRP SHODIRQH SHOHRYHMHSHIRGGUQ) Z KIFK DQHP SR HHLYUTXUHGAR SURYLGHVHYLFHIQH FKOQIHI RAMWHIY. DG Z KLFK LV JIHHIDD WHYHIY SHIRG

BKDUHUDWHG &RP SHODIRQ \R 1 RQ ( P SBR HV+ 7KH &RP ST CFFRXQNV | RUNKDLH EDHS FRP SHOUDIRQ IWKHG R QRQ HP SE HAV DY HAWHUWH [ DUYDDH R \WH FROUGHIDIRQ
UFHYHGRUKHI DUYDOHR \RHHTXW LOKKP HOVIWKHG Z KIFKHYHULY P RIMUHITE® P HDKUTE®! 7 KHP HDXUHP HAEDM I RARHHIMXOF/VWHHDMHUR L \RHEMDAZ KIEK D
FRP P LW HWRUSHIRUP DGFHE WHUHALSHAR HOLOWWHHTXY LOWKP HOVLY BTFKHG RU L \KHGDWDAZ KUEK \KHUHASIHAY SHIRUP DOFHLYFRP SBIM

BKDLHUDHG &RP SHODIRY + 7KH |RTBZ L) \BEG! \KP P 0L H/ WH &RP SO0 V \KDUH EDHG FRP SHODIRY LGFOIGHG Z W * HHIDDDG DEP LQWADAYH H SHOH Z WO RXU
BB HOVR 2 SHDIRY LGRXUHG I ROH\ FOWHIGG' HHP B oG
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) RUWH\ FOWHGHS' HRHP EHU

6KDUH EDVHGHRP SHODINRQ

" HIYDAYH , QUWKP HQW DQG + HEILQ) $ AIYANY + 7KH&RP ST SHIRGFIM HIMY LOR GHUYDAYH FROMFW R P DQDIH W H SRAUHWR FRP P RAW SWFHUMN 7 KHH GHYDRYH
FRQMFN Z KIFK DUH JHGHIDED SORHG Z W P DVRUI LCDGADOLQMMNRYY PD VENHWHIRP R |RZ UG FRFW | XU FRUEFW \Z D8V RURSWRYY 7 KH RODQG JDV UH HMIFH
SURHYXSRQZ KIFK WHFRP P RAW G-LIYDIYH FRQAMFW DUH EDVHS UH GRAYDURXY P DUNANGE FH/ARDAKDYHDKLIK GHIWHR . KIMRLIFDCFRUHIMNRQ Z LW CRXDCSURHY UFHYHG B \RH
&FP S | RUWRODIG@MIDIDYSIRGAIR)

$VIHERP SIQ KDVQRAGALI QDMG IWGHIYDRYHLQWAKP HIVDYKHEIHYI RUDFFRXQIQY SXUSRHY 00 JOQVRUGWH/UAKANY | URP FKOQIHVIQI UYDDHR RAMBAQ) GHLIYDAYH
[ LCDGADOLOMKP HON DGG 1 URP \KH \FIWBP AR GHUYDIYH | LDGRDOLQWAKP HQWV DUH WHFRIQ] HG LQ HIQQIV DG LGFOGHS DV D FRP SRHWR 2 \WHJ, FRPH ([ SHOH 1Q WH
BB HWR 2 SHDIRQ/

© KHQDSSTFCEG! WHERP SI) UHFRUGY DEDGHYDAYH LXK HONV RKHIWDQWRHWDAP HANKH QRUP DOSXUAKDAY DQG VDBV H AFBNRY ROWKH EDDGRH \KHANDY HAKHUDQ DAHARU
QCEON P HDKUHS DVOLUYDOH &KOQIHYIQI DUYDOH DUH BFRIQ] HE PXAHO® LQHDQQIVXQADWASHALLE KHEIH DFFRXQIY) FUAMIDOMP HAGHHAR 127( 2 ' (5,9$7,9(
),1$1&,$/ ,167580 (176 |RUDCAURIDOQRP DIRQ

7KHERP S XK/ \WH LQAUHAAP HARG R WSRMYY RSHIDIVY FDK |BZ YV Z WO \KH 6\BAP HQV R &DK ) BZV $ FFRAQIO \WH QRO FDK  XQUDT HG JOQV OUG BWHY | IRP
GHUYDRYH FRQALFV DUH UH GRMG Dy DQ COWMA HOAR DULYHDAL HAWFDK SURMGHGE. RSHIDIY CRIVNY 7 KHRBD: 0Q G RQGHIYDAYH RPN GW\KHEDK BFHYHS SOG
| RUGHLYDAYHVHNBP HON GHAB-BUAVHOMKHXQUDT HG P OINWR P DN DQRUGWRQGHIYDAYHFRQUMFV

5 HHQW $ GROMGS FARXQI) 3 URQRXQAHP HQW+ , Q0 DK WH) $ 6% MKHGS 68 SHHHFH5DM5HRP 7RIE ) DAQBIROR WH( [IHFAVR SHHMFH
5DMSHRP RQ) ICDGADOSHERM  3$68 © ZKK SRVIGHG RAMRIDH SHEHOV DG H A-BIRYY [RUCSSOLY) * $$3 W FRQMPAP RAILFDIRY/ OGG KHIILQ)
UHIMRQKLSV \KEMANR P HAMY) FHAEQ FUMMID WDNHHIRG/ 925  / ROERQ, QMIYON 2 [IHHG5 DM - RUDCRMHULDM $ 68 ZDVIQHIHAWMRAIK ' HHP BHU
,Q-D@Y WH) $ 6% MKHGS$ 68 1R SHHHFHSDMSHRP 7RIIF 6FRS 3$68 " R SURVGH DU LQJ IXNAXFHUIDEAQ WHVRSHR

7RIF  $68 Z DV MKHG \R SURYIGH RSMRIIDIXLAIGAH | RUD @P WG SHIRG R WP H VR HDVH \WH SRIMMPDEXUEHD LQ CAFRXQIY) |1RU RUBFRIQ] L) WH HIHAWR
GHHFHIDMBRP RQIGADOGERWY Q' HA-PEHU  WH) $6%MK-G$ 68 SHHHFH5DMSHRP 7RIIF * HHIDOR \WWHEXQHN DMR 7RIF

$68 ZKK GHHYWH\KQHADMR 7RIF 1R ' HRPEBHU W' HHP B 7KH&RP SX) DOROMGS 68 Z 1\ DQHIHAMH @M R
-COAY %HILQRQ) $XIXW XQFHUWHERP S VEHRIGS P HIGHE DQG 5 HWIAG & UHAVS JUH-P HOMKH &RP SDQ V IQMBMAIDAY Z HIH WBQMRHG 1R \KH
1,925 \RWH62) 5 UHHHFH DM $\VWHY WP H \WH &RP SO GRHY QRASDQ R HOMJLQR DEAWROFREFW XMQJ / %2 5 DV D UHHIHIFH DM $ VXK WH DERSWRQ DG
LP SBP HOBINROR \MLY$ 68 QGQRKDYHDP DMIDOP STRARQWHERP SO0 VI LCDGRLCOWEAP HOV

JQ2RAREHU M) $6%IWKHES 68 BMHVERPEIRY 7TRIAF  + $FARXQIY IRU&RQADFVE\WHVDQG &RUDAY [DEAOMWYIURP & RQAIFNZ W & XWRP HY/
$68 7KLY XSCDM UHNXALAY/ \WH CFTXUHULQ D BXMQHY FRP BCDIRQ \R WFRG FROMPADAHADGG (CEOMY IRTBZLQ) 7RIF + 35 HHDM IURP &RQUIFW Z WK
SXWRP HY  DATFTXMWRQ DV L IMKDG RUILCDMS WH FROMPAUDKHUWKDQ DAYDUYDDH 7 KLY XSEDM EHFDP H H I HAMH | RUSXETE BMCHY HOMNY BHIQRQ) D\ HR-P BHU
7KH&RP S0 DROMGS 68 HIHAYH- DO 7 KHDERSWRQ DG LP SBP HOIMRQR \KV$ 68 GG QRAKDYH DP DMIDOLP STRARQWH &RP SDQ VI LQDGALC
WEAP HOV DV LW BHYHMH LY BFRIQ] H5 Z KHQ FRQUROWEM HY VR WH SXURKDHUDAIKH SROAR- GHIYHY - DQG QR FROMPACCEL DI RUDWHN DUH WFRIQ] HG LQ CFFREDFH Z WK
$ FFRXQIY 6\BIEG/&RAIFDIRY  $6&

,Q-X0 WH ) $ 6% LKHG $68 SUAHQEMRD R ) LCDGALDOBVBAP HON  7RSLF ,GFRPH 6\BMPHQV  5HERIY &RPSUKHOUYH ,FRPH  7RSIF
" IMMIXMKLGY) / IDEOMYILRP ( TXW 7RIF ( TXW 7RSIF DQG&RP SHODIRD BVRAN&RP SHODIRY 7RSIF $PHYP HIWV\R 6( & 3 DUDIUDSKV 3 XOKDQAR 6( &
6\H $FFRXQIY) 9X@UD 1 R 6( & 6B $QURXGAHP HOADAIKH 0 DURK (,7) 0 HAMY DJG6\HI $FFRXQMY IXMUD7TRIF % $FFRXQIQ) 6HIHY 5HBDH

* HHDCBHMMRQR SHIXDWRQ6 ; ,FRPHRU/ RWS$SSIFCEBIWR&RP PROBVRAN  7KHS 68 SURMGHEXSEDAG YLHEZ VIURP \WHB( & 6\l RQHP SR HHDQG QRO HP SR HHKDUA
EDHGSD P HONFFRQIY) LFXAQ) IXAFHHDM\R\SUQ) GOGHEIY DB/ $ VWHS 68 AGQRABIRNGHDID G $6& JXAGFH DOGWHHZ DVQR
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WEQLMRQRUH [ HARYHEDMSURYIGHS \WH&RP SO0 DERSWGWLY MBQEDG XSRQWMKOFRH DQGWHDERSMRQ GG QRDYHDP DAUIDOLP STRARQWHERP SO VI LCDADONTAP HON

QIRMPEU  \KH)$6%IMKHES 68 6HIP HQABHERUNY  7RSLF ,P SUIRVHP HQNVR 5 HSRUBEGBIGHIP HY VR 7 KLY XSCDM WXL/ ARDAD SXETE HQIY
Z 1\ P XGB! U-BRITED! HIP HOV GVFBRH LI QU LFDQAI P HOAH SHOAY/WDADH B XD SURMGHG R \WWHAH RSHDMY GAMRQPINA &2' 0 DVZ HOD/RKHUMHIP HA
WP VAKDADIHLGFOGHGLOWHFDBXOMRQR \HIP HOABUR IWRUGRW $ SXECE HIMY Z L@DOR EHUHMXUHGVR GVFRERVH DODQQXCOANFERAKUAY CERAMD U-SRMIEGIVHI P HIW/SUR RGN
PUD® UBTXUWGE 7RIF  LQIQMIP SHIRG/ $ GRRXIK D SXEQF HM 1V SHIP WG R GVFERH P XAEBI P HDXUA/R DVHIP HOWV SUR IMRUGRY DABDMRGHR \WH WERWG
\HIP HABUR IMRUGRW P HDWKUY VKRS EH FROIMAMAZ LW \KH P HDAXUHP HOABUCHLSV XVHG LQP HDXUKQ) \WH FRUMSRIEQ) [P RXQNVR \WH SXETE HQMYV FRQRICDAG | LDGALC
IBAP HONV ) XU DSXETE HIMY P XWAAVFERHWHUSBI DG SRUMROR \WH&2' 0 D/Z HIDVKRZ \WH&2' 0 XVHARHUBRWGP FDXUHY R VHIP HOABUR IWRUERWIQDXHMQ
\HIP HASHIRUP DQFH DQG GFAGQ) KRZ. \R DERFDM UARXUAHY ) LD WWH XS UATXLUAY \RDAD SXETE HV \WDAKDY D QI B! WHSRMIEB! VHIP HOABURYLGH DIDWH GAFBRKUY

UTTXWG B \WH CP HIGP HQVLQKLY XSADM DG DO MY \HIP HMGVFRXUVIQ7RIE  7KH P HIGP HOVLQ WKLY XSADM BHFDP H H 1 HRRYH | RUI VDD, HOW BHILQQQY DM
" HRHPBU DOGLQMIP SHIRG/Z WLQI VIO HWEHILQQQ) DWW HH-P BHU 7KHERP S DERSMES 68 HI HARYH- DOOY
Q' HHPEU WH) $ 6% IMKHGS 68 GRPHTO W/ TRSE PSIRHPHONWR, FRPH7O ' WFRWUA 7 KHIP HIEP HOVIURP \KLY XSEDM SURYLGH | RUP RUA

WIQSOHR CERWGFRP H\E LG RIP DINRQ WURKIK LP SIRYHP HOV W LGFRP H Y GVRERAKUAY SUP DU UHIMAG R \WH UDM UFRGALIDRY DG LGFRP H | HY SOG LQRIP DIRY
6SHAILFDID  SXEQF BXMCHN HMEY DUH UATXLUHG VR QVFERH D\BEXTUUHFRGAGDIRY XMQ) ERK SHFHQIIH/ DQG BERWY) FXUHR TP RXQV \KRZ 1Q) GHEIOIURP HIKWSHALLLE
FDAIRUHY D WEMDQGEFDOGRP H\ GHAR | HEHDD (DARDO LGFRP K\ HIHRW E IRMIQWY HIFAW F HIHRAR FKOQIHVIQWY @ VRUUDAY HIRMG LOWH PXUHNBHIRG
G HIFVWR FRWERGHY @ZV H \if FBHEW | FKOQHYLQ YOODMRQ DIRZ DR J QRO CE® RUGRG-AMEBI WP V DG K AKOQIHVIQXQURIQ] G\ EHHIW ,Q
DEAMRY SXEQF EXMCHNHRMY DHUTXUHG\R VFEDDAMD GVFRHDY UFRGAMY WP AVDIJBIDMEE. (DMHDOGRUMUMVARIRY LQZ KIFK WHHIHAWR WHUFRGAAY WP 1V
HIXCOWR RUJWDAUWDO I LYH SHHQAR \KH CP RXQAFRP SAG B P XABOLQ) \WHIGFRP H RUBW 1URP FRQIMXQ) RSHIDIRQY EHRM LGFRP H\E HVE\ \KH CESTFTEG! WIMALY
LGFRP H\E DM $ GR | RUKH B DG GFOOFDAIRY - DSXECE EXMGHN HY LY UATXULHG R SURYLGH D TXODBAYH GHAUSWROR \WH B/ DG GROOMUMG FNRQ/WDAP DNHXS WH
POV JUDMMDD  SHAHOVR \WHFDMRY ) XUKHU WH P RQAR LGFRP H\EF H/SOG QHAR UAXQBY UFHYHG DHUTXUG\R EHQVDIJWIDAGE L [HEHDD QDMRID
WBM DQG I RHIQW HY DQG L B\ LQAYIGOOMUMVGRIRYLQZ KLFK LGFRP H\ H/SOG GHAR UHXQB/BHFHYHS LV HIXDOR RUJUDAMADD LYHSHFHAR \REOLGFRRP H\Y H/SOG
QIR U XQB/UHFHYHG ) LD WHIDP HIGP HQVIURP \MLY XSEDMUTXUUH\WDADDHQMEY GVFRH L LGFRP H RUBW | URP FRQMXQ) RSHIDIR)YEH RIHLGFRP HWY H SHOH RU
EHH WGV U DG EHE HH) GRP AW DQG I RIMIQDG LU LGFRP H\Y H SHOH RUBHH IWIBRP FRQIMXQ) RSHIDIRQY GV JWHIDAGE\ | HEHDO WM DQG I RIIQ ) RUSXEQF
BXMGHN MY \KH CP HIGP HOW 1O KLY XSADM DUH H 1 HRIWH | RUDQROOSHIRGY BHIIQRQ) DWW HAHP BHU $ VKK WH&ERP SI) DEROAGS 68 HIHALYH
-0 7KH&RP S KDVLGFOGHEWH DESOFEG HIKDGRHE GVFBRAUAY SURGHRRYHD LQIWDQQXO0 LDGRDOWIMAP HONI RAWH\ HIUHIGS' HAHP BHU

,Q0 DK WH) $ 6% LWKHES 68 &RAIFDIRY, P SIRHP HQV+ $P HIBP HOM\R 5 HP RIHS HHHIFH \R WHERA-BVE\BRP HY  $68 Z KK FRQBLQY
CP HIEP HQW\R \WH & RA LFDNRQR WP RYH UH HIHIFHY\R YDURXY) $ 696 &RIFHBIV 6B HOV |, QP RIMQEFHY WH UH HUHGRHY DUH H \MDQHRXY DQG GRABIXLIHG VR XQEHIABOG RU
D5SO WHJIX.ADGRH * HHID $68 L RAIQMEG \R WAXOVQ W QI LFDQATFFRXQI) FKOQIHY | RUP RUAHQIMAY $ 68 LVHIHRIYH I RUKH&RP SIQ | RUIMAC
\ FOWEHIQQQ) W HRHP BHU $ VKK \WHERP SO) DEROWGS 68 HI HARYH- DO 7 KHOERSIRQ AG QRMDYHDP DAIDCP STRARQWHERP S V
I LCOGADONBMP HW

5 HRHQAS FFRXQIMY 3 URQRXQAHP HOW + ,Q 2 AREHU WH ) $ 6% IWKHG $ 68 " DWFRKH , P SIRHPHINV &RAILFDIRY $P HIEP HON 1Q 5HERQH W \WH 6( & V
" WRBRKUH 8 SDM DQG 6LP SOLFDIRY, QUDIY 7 KLY XSCDM P RAL LY WH GMRKUH RUSUHIBIRD WXL HQVR D YOUHI R 7RSIFV LQ \WH &RAILFDARY Z KLFK \KRX@ EH
DBSOHG SIRGHRHD ) RULQABFH Z MKLQS$ 68 GVIMP HMR &DK ) BZ V+ 2 YHIDID \WH P HIEP HQABTXLUAY DO CFFRXQI) SRIA GVRKUHLQ DIQCOSHIRG/R Z KHH
FDWK | BZ \/ DARADA Z I \WWHUGHIYDIYH LOXKP HW DG \WHUUHIDMS J 0OV DQG GAWHY DUH SUAMVHMG LOWH WM HAWR FDK 1GZ V $ GAMRED Z MMQS$ 68 ( DQQV
3HUGKDOH + 2 YHIDID \WH [P HIEP HQAUTXUY QVFRKUAH R \WH P KRG/ XVHS LO \WH GOMG HIQQIV SHUMDUH FRP SXAIMRY | RUHIFK GOMYH VHRXUNY DG FOUL LB/ \WDAFHYEQ
AVFBRKINKRXG EHP DEHGUQ) LOMIP SHIRGY 7KH&RP SIQ LVAXUWHM® DAHXQ) WHLP STRAR \KLY XSCDMRQLWI LDGADOWEM HIWVDQG UHDMECRAY || B -XCH

\WH 6( & KDV QRAUHP RYHG \WH CESTFCE®! UTXUP HOMURP 5 HIXDIRD 6 ; RUSHIXODMRQ 6 . \WH SHIAQ) FRQMIAR \KH UHIDAMG [P HYPP HQAZ LOEH WP RYHG IURP \KH
&RAI IFDIRQDYGZ L@RAAHRP HHIHARYHIRUDD HOMY
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,Q1RHPEU WH ) $ 6% LWKHG $ 68 ,GFRPH B\BAP HQV 5HERUMY &RPSUKHQIYH ,GFRPH ([ SHRAV' MJJUHIDIRY ' NFRKUY  6XERSIE

" DMUJUIDMROR |, FRPHEDAP HON [ SHOHY  $68 7KHSXSRHR KLY XSEDMLV/\R LP SURYH \WH GVFERXUAY CERXND SXEQE EXMGHA HMVH SHOWY DQG DEAHN
UIXHAV IR LQYHARLY | RUP RUH GGG L RUP DIRQ CERAVWKHWSH/R - H SHOFY LFOAQ) SXADH/R LOMQAY  HP SE HH FRP SHODIRY G-SUHADIRY [P RMY DARY D0
GSBUR) LOFRP P RI® SUMMGH SHOHFBIRY \KFK D/FRWR \DBV 6*  $  DQGUMDLAK DOG GYHBSP HW $ VROULLHGLOS 68 , FRP HB\BAP HQAE 5 HSRUNY)
&RP SUKHMYH , FRP H £ ([ SHOHV' DMIIJWIDIRY' WFRKUWY 6XEWRSIF + &@UN LY WH ([THARMH' DM \KH CP HIEP HW 1Q KLY XSCDM D HI HARYH | RUDQQ{CC
UERMY SHIRG/EHIQAQ) DWW HRHPEHU DG LOMIP WSRMYY SHIRG/Z WQ DIDCOUERWY SHIRGYBIIQRQ) W' HAHP BHU ZLK HOD DRSIR)
SHIP WG DQGHWHUSIRGHRMHRUUARRSHRARYHCSSIFDARQ SHIP WG 7 KHERP S LVAXUHM® DAAWMQ) \WHLP STFWR DERSWY) \MVQHZ IXGFHRQLWI LDGRCOAVBRKUSY

,Q-XO WH) $ 6% LWKHGS 68 ) LCDGADO, QMKPHQN - &UHAW RWHY 7RSLF 0 FHDWUHP HOAR &UHAW RWHYIRUS FFRXQIV'S HAH.YDE®! DQG & RMDAS WY
WD/BURYLGH/| RUDSUIRNDCH SHAHIWRURANP DY H SHRAMG FUHEWRWHY Z KLFK DXXP H/ARDNAXU-QWRQEWRQYD/R \WHEDDGRH\KHNEDM AR (RAFKDQIHI ROWHUP DQQ) @H
R WH DXHA7 KHOP HIGP HQW Z L@EHH | HANYH SUIRGHRMHD | RUDQQMOW-ERWY) SHIRG/EHILQRQ) DWW HRHP BHU DOGLOMIP SHIRGYZ MWQWRAH DQQCOU-SRINY)
SHIRG/ 7KH&RP S LVAXUWHQ® DAHMCQ) \WHLP STFWR DERSWY) MY QHZ. IXEXFHRQLWI LDGRLCOAWRKUSY

Q' HHPEU WH) $ 6% IMKH-G$ 68 ,QMIP 5HFSRUMY 7RIF 10DURZ 6FRSH, PSIRHPHY  Z KIFK SURYIGHY FOUMY RO WH PXUHDAIQMIP  GAVFBRKUH
WXL HOV 7 KH XSEDM DOR LGFOGHY WH DBAMRQ R D AVFBRKUH SUGASB Z KLEK UANXALAY MY VR GVFBVAH HYHOW MGAH WWH OUDQRCOBER W) SHIRG\WDAKDYH D P DMIDC
LP SCPARQ \KH HQIY 7 KH CESTFDAR) R \WH XSEDM LV HIHAMH [ RULQMIP  (HBRMYY SHIRGY Z WLQ DOQMOWERWY SHIRGY BHILQRQ) DWW HHP BHU Z W HOD
DERSIRQ SHP WG DG HWHUSURSHAYH RUUHRSHRRYH CESTFDNRY SHP IWKG 7KH&RP S LV PXUHO® DIHMQ) WH LP STFAR DERSIY) MY GHZ. IXIADGRH RQ LW IQMIP
[lexs;lsselN=c:Y T3V
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7KHERP ST SUHERP LQDD® GHUYHVIWUHYHHI URP \WH\DBIR SURSAHG RXGHROMIDIDY DG * / V' 7 KHARQUIRNMOCSHIRUP DgFH REQI DARQ VDN LHG Z KHQWH SURGEW
LV GHIYHIGVR \KH SXURKDHU 5 HYHKH LY UHFRLGHGLOWWH P RQK \WH SURGENY GHIVHIHG R WH SXUKDH 7 KH&RP SIQ. BRHYHYSD P HOVURP RH\R\KMUHH P RQIMY CNAUGHIYHY
7KH&RP SDQ KDV X\ HGWH SUTRIFDCH SHEHQAIQS FFRXQIY) 6\IADGY &RAILIFDIRY  $6& Z KUFK SR DQ HQMY LY QRAGATXLUHG VR GVFERH \WH WDQUORIRQ
SUFHDWADAG\R WP DQQ SHIRP DORHREQI DARQY/LL \KH YDUDEGI FRMGHDARQLY DEFFDMG HMUHD \R DZ KRD XQDM LHG SHIRP DIFHREQIDIRY 8 QG-UWHERP S VADBY
FROMFW HIFK XQUR  SIRGANRY GHIYHHS R D SXURKDHUU-SUAHON D FEDUDM SHIRUP DGRH REQIDARD WHIH RUH 1X0MUH YROP HY R EH GHIVHIHG DH Z KRD XQUDIN IHS DOG
AVFRKHR \WQORANRQ SUFH DERFDAMG R WP 0QQ) SHIRWP DIFH REQIDIRQLY QRIS 7 KHWMDQUORANRQ SUFH LGFOGHY YOULE®! FRMGHDIRQ DV SIRSANBUAQ) VEDHGR)
SXEDKHE P DNHASURHY DG DIWWAG | RUFRQAIFAGHALLHG Gl HIHQNIY \KFK DV TXODW HHI\  FROMVOGE WIDVSRMBNRY 7 KH JXUGDGRH GRHY CRAUHTXLUA \WDAIKH WDQUORIRQ
SUFH EH L H5 RUMBAG LQ\KH FROREAV( WP DY) WH YOUCE®! FRMGHDARD GRHY QRABTXILA LI QU LEDQAMGI P HOADG \WH&RP SO HJIDIHY\RLLG SOV \RXUAHV\R YDIGDM \WH
HXP DM 5 HHHLY BFRIQ] HSGHAR LR DBV GH R \WLLG SDMHY LQ 0 [P RQAKDAH GRVWHFRUGHDIRQWHERP S0 H SHAW\R UFHYHLQH FKOQIHI RAWRHSIRGEN
2 FHFRQUGHDIRQLY UHFHYHG | RP \RHSXUADHU \WH&RP SDQ WHFRUG/D) YDUDGRHYEHE HHO\KHHXNP DM/ DQGORMICEP RXQN Z KIEK KDV KIRLIFDED GRAEHHQMIQILFDQW

2 LODBY 8 QEHIWHERP S VRODBY FROMFW \WHERP S \HIY ROSIRANRQ DARHSRIQAR GHIYHY DG FRIGAVIQDIMHGXSROIGE]  SUFH GHAR SUAQ) Gl HHMDY
7KH&RP SIQ UHFRIQ HY UAYHMH DAKH QHASWRH UHFHYHS Z KHD FROUROWEIQW HY VR \KH SXUAKDVHU DAWKH SRIQAR GHIYHY  DQG MIY SURECE®! \WH &RP S0 Z LAODFRIAMKH
FROUGHDMRQ W HINBGR UFHYH

1 DMDQIDVDQGL * / \DBV 8 QGHMHP DVUW R \WH&RP SO0 1 QDMUD0) DV \DBY SRFHALQ) FROMFW \KH&RP SIQ - GHIVHY XCBURFHAHG (DMUIDI DR P LGP SIRFHMQ)
HOMY DAKH Z HBHDG DOGWHP IGAWP SURFHMQY HOM¥Y FEBEQ FRQNRCR \WH@DMUIDIDVOGG 1 * / VDAKHZ HIBHIG 7KHP LOXWIP SURFHAGQ) HOMYY JDKHUDQG SURFHW
WH QDMUIDIDY OG5 1 * / V DQG WP IWSLRAHHDY/ \R \WH &RP SDQ 1 RUWKH UAXANY \OBI R QDMIDDIDY DG 1* / V 8 QAHUWHH SURFHMQ) DIBHP HON \KH &RP SDQ UHFRIQ] WY
UHYHOH Z KHD FRQUROWEQM HY \R \WH SXUAKDLY DAKH SROAR GHIVHY DG Y SURECE®! \WH &RP S0 Z LADFRIAANH FROUGHIDARY MY HOMBG \R UFHYH $V\KEK \KH
&RP S CFFRXQVIRUDY | HAVDQGGHAANRYY/ DY DUHAIROR WHWDQLRANRQ SUFH

7KH&RP ST KDVRI® RGHP LGRUFRQAIFAZ 1\K DQDMUD0) DY SURFHWQ) H LQ STFHZ KHIHWKH SRIQNR- FRQUROGRHY QRABDW DAKHZ HIBHDG 8 QGHAKLY DIUHP HOMKHSRQA
R FROWRCR \WHJ DV GRBM/AKDAKHDARADAG | H/DUHUFRG-GD/IOH SHOH

" MDIIUHIDNRQR UHYHQXH 7 KHI RTBZ LQ) \BEGISUAHQNUYHOM/ AV JBIDMGE. SIRGEWRH HOWHIGS' HHP BHU ssc

) RUWH\ HOWVHQGHG' HRHP EHU

2101 DX DV DRG1 DXIDD: Dv/ [TXG/5 HYHXH/
210

1 DMDOIDVY

1 DMDOIDVArG/

7RIUCRO MDDV DG DMUDO) DV NG/ URYHIXHY

Q DG WH&RP S0 H SHIHAHG DQHACH DRYHWREDI DY UHYHXH GAH R WH ML QU LFDQABHSANRQLQ J URW BT HS\DBY SUFHY/SHI0 A FRXSBGZ WK\WHIURZ W LQ
\WHSDQAVHVSHO A
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7KH&RP SIQ KDVRSHDIY GDHVIRUWRILFHVIQO LGDYG 7H DVDG7KH: RRADQGY 7H DV 7KHFXUWHAD LGDQGR I LFH LY XQE-UD I LYH\ HIUGDH HIHAWH2 FREH
DOGHEQ 6HBRP B 7KH: RREDOG/RIIFHIYAAU® XQ@GUD  PRON ILYH\HWDG P RN GDH HIHAYHO D 7KHIXMUASD P HOVI RAKHHR | LFH
\SFH/DUHUH GRAGLOWH I XMHGDHSD P HIMVAKHEXBIEHBZ

7KH&RP S KDV P RQK \R P RQX BDHY | RUR | LFH HIXLSP HQADQG FRP SUMARLY XVHG LQ LW RSHIDIRQY RQ Z KIFK \WH &RP SDQ KDV HBRMG \R D5S0 $ 68 LH \R GRA
FCBMITI H 7 KH R LFH HTXSP HOADQG FRP SURRLY DUH CRAGEMPAIR S 68 EDHG RQWH DI UH-P HQADQG (DM R XVH 7 KR BDAY DUH | RUMP \/\KDADUH G/ \KDD

P ROXNV DG \WH&RP SD0 - GRHY CRAIQIMIG R FROMH R BDHWLY HIXSP HOWRUP RMWDD P RQIY 7 KHGDH PRIV DARALDMS Z LW \KHVH BDVAY LY UH BRMS LOWH\KRYWMP
GDHFRIVZ WO/ HDHRSHDIY H SHOHY \KRZ QEHBZ

7KH&RP SIQ. KDVILDGAQY BDAVIRUYHKLFGY 7 KHHODH/KDHDQIQWIOMP R P ROMVDAKRHHIGR Z KIFK \WH&RP SDQ RZ QVWH YHLF®Y 7 KHVH YHLE®Y DUH I HHDED
\RG DAKHHIGR WHUMP DG WHSURFHHDY DUHVAAMBG QDK RUCBSTHG\R DGHZ. YHIUE®!

) XMUHEGDHSD P HQVDARADMG Z M WHHRSHDIY DG L(DARQ) GDWHWDYR ' HRP B DHDVIR®BZ V
7 KHHIW 7REO

2 SHDNY GDHSD P HW 2 2
) IDCRQ) BDHSD P HW : 2 2

7KHIRW®Z Q) \BEBI\KRZ VWHZ HIKWGE DYHDIHUHP DQQI GDHWP DGWHZ HIKWE DYH DI HAVFRXQADMI RWH&RP SI) VEDH/DY/R \WHMY/ LIQAFDMS

$VR' HHPEHJ

2 SHDAQ GDH/
: HJKWGDHIDIHWP DQQ) GDHWP 1O\ HILY
© HIKWG DHIDIHAVFRXQNDM

) LQDQRHGDHY
: HJKMSDHDHWP DQQ) GDHWP 1O\ HILY
: HIK\WMG DYHDJHQVFRXQNDM
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7KHIRORZ LG \BEG U-SUAHQN D UFRGALADIRY EHE HHD WWH XQRVARXQIMG | XWMUH FDWK | BZ V/ LQ WH \BE®! CERYH DG WH RSHIDIY 006 | LQDGRLQ) GDH CCELOMNY QARG LQ WH
YODGFHEKHV

$VR' HHPEHJ

2 SHDIY GDHITEMN FXUHYERIRD

2 SHDIVY GDHIEMN QRO FXUHYBRWRY

2 SH.DAQ) GDHACELON \REO

7REDQEVRQMNGI XMHFDK I GZV \MP R [ XMHRSHDMY GDHSD P HOV
,P SANGLOMIIN

8 QAVARXQMS | XWXUHFDK | BZ VWP SXWMG LOMHKAY

) LDAQY GDHICEMN FXUMIABRIRY

) LDAQ GDHATEMN QRO PXUHYVERIRD

) LODQAQ) GDHICELON VREO

7REDQEVRQM I XMHFDK [ GZV 3P R [ XMUHI LDGAQ) BDHSD P HOV
P SONGLOMIIN

8 QAVARXQMG | XWXUHFDK | BZ VWP SXWMG LOM BN

7KHIRWZ Q) \BEBISUIRVIGHY\XSSEBP HQROLQ RIP DRQUH DAQ) GDHFRWIQWHEMBIMP HQVR 2 SHDIRQYYI ROWH\ HWHGHG' HRHP B DG

2 SHDNY GDHFRW
GKRVIMP BDHFRIV
) LDAAQ) BDHARW
$ P RMDIROR |LCOA.Q) GDHDMV
, QMIROI LCDAQ) GDHITEDNY

$ P RQAFOGLQ/ HDHRSHDIY H SHMHY
$ P RQMFOGGLY HBUHFADIRY G-SBURQOGIP RW DIR)
$ P RQNGFOGGLO, QMIMWH SHOH

" XU WH\ YWY HEHG' HRHP BHU DG WHE&RP SIQ WHRGGDJINQ RW RQAVSROOR DAHN ZKIK ZDVIP SCRMG B WH\DBIR GDHS YHKIF®Y D/
IRBZV

) ROWH\ HOW/HG-G' HRHP EHJ

6DBIR RZ CGHG YHIF®Y
6DBIR GDHS YHAUFBY
* 0Q BW RQGVSRDCR DAWHNV




7OEBIR &

127( 2 ($51,1*6 /266 3(56+$5( ,1)250$7,21

7 KHI RTBZ LQ) B! UMW \KH FOBX@ARQR WHERP SIQ VEDIF DG GOWG HAQQIV W SHMDUHIROWH\ HWHGG' HH-P B oG ) RUDIDAOMIH
XUV \WHWDXY WRANP HRRGR FOBXOWMY \WHLGRSP HQBDWKDU LY CESOHG

) ROWH\ HDWHXG-G' HRHP BHU

1HVGRPH / RW
YDME: HIKWG $ YHDIHEKDA/2 XA
(1HANR GOMYHVHRXUMEY

BVRFN RONRYY

5 FUMEWG VRN XQW

3HIRP DFHWREN XQW

&RP P RQZ DUV
" LOWG: HIKWMG $ YHIIHEKDH2 XNBEQ)
YDIF ( DQQIV / RW SHIBKDH
" LOWG( DQQIV / RW SHIBKOH

N N NN

7KHIRWZ LQJ \BE®! SURVHV WH VHRXUMWY Z KIFK Z HHH FOGHG TP WH &RP SO VARP SAIANRQ R AOWS HDQQIY &RW SHIMKDUH I RUWH HW HGEHG' HRHP BHU
DG DV\KHUH | HAWZ RX@ KDYHBHQ DQVAOMYH

$ QUAOMYHHEUMEY
B\RFN ROWROAR SXUADHFRP P RQWEEN
8 QYHANG WAXMEWNG WREN XQW
8 QMHRAG SHIRP DFHVIFN XQW

127( 2 $&48,6,7,216 ' ,9(67,785(6
BWRQIKRIB$S FIXMURD
20-X0 51Q) DVEX\ HJ DQGEWRQIKREG( GHI\ ,, 2 SHDAMY // & D' HIY DHAP MGATEOY FRP SI) *6WRIKRI2 SKR DQG6WRIKRIS( GH\ ,, 5R OGMY / 3 D

" HIY OUH QP WG SDNGHIKLS 26WRIKRG5 R DOVGR  WRIHKHUZ W BWRQIKRT 2 SSR FRIPAMHD 26WRIKRE DY \VHIBU HOMHS LQR D SXUKDVH DQG \DB! DIUH-P HOV\RH
3 BWRQIKRT 3XUKDHS JUHP HIV - 3XUXOQAR \WH 6WRQIKRTS 3XUKDHS JUH-P HOVS LQ) TFTXAUHG WH 2 6WRQIKRG S FIXOMMRT  LOMIIAV 1O RODJG JDV GDHY DG HDMG

SIRSHW R BWRQIKRTS FROUMY) R CBSUH LP DMD GHAFUY GFDAG LQWH & HMBOVDIQ3MNRP R \WH7H DV3HIP LOQUDLQ 2 Q$ XIXW 51Q) FRP SBWMG\WH
BWRIKRTS FIXMMRY
7KHIDUYDOHR FROUGH DR SOG\R BWRQIKRIS Z D/ CESUR LP DAMD PLAR) R ZKIEK P LAIRY GHAR PXRP DY SXURKDH SUFH DEWW HOV Z D/SOGLQFDK DA

FRIQ P LARQZ DV SOGLOFDWK RQWHM] W P RQM DQQYHYOY R WHFBRIQ) GDM 6KRYWD DWUFBMQ) [BSUH IPDMY P LARQZ D/SOGI RUQMQRY DQG YHIFBY
DG CSSA LP DAMD P LARQ Z DV SOG | RUS$ XIXWAROGHIYDRYH VAABP HWV | RUFHMEQ QRYDAG KHEJHY 7KH FDK SRMRQ R \WH FROUGHIDIRD Z D/ 1XQEHS SUP DUO [URP
ERURZ LQVXQEHID Q. IX® ARP P WG UYRVQ) FUGWIAMY WH2&UHEW CAON  XQCHZ UMWDE, 7UAWBHXUAMAY &IMYH/UON 1 $ . N %O0F &DSMI00 DNV, GF
DGO U XKRYOON / \8 7TKHERWRZ Q) EDHR WH  BIRQ&UHAVY CRLOW Z D/ IGRUDHG | P PIMRQW P LAORQDAKHFBRMQ) R \WHEWRQJIKRGS FIXMURY 7KH
WP DQQ) ARQUGHDIRQFRMMMGR \KDWWR FRP P ROWREN GG \KDW/R GZ O FHDMGEHINS &RQMMWEDI3UH HIFGEWWN SDUYDDH BBUHHWG
BVRFN  Z KIFK Z DVFROMHIMGLOR \KOWWR FRP P RQWRRNRQ2 RREHJ , QOEAMRY 510 DAXP HG PIORQR GHIYDMWHIHONWY — PIAROR WPV
LOWKGDHDXG P LARQLO DAHNBNHP HINREDI DARQ/
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" HDZ DHYDMQ'  LYHWIYUH

2Q0 D WHERP SIQ FRP SOIWGWHQYHANMMR (W' HIY DHYODIQDAMHM\R QXD IADAGSOW IRJ P LARY 7 KHVOBIKDG DQH | HAWYHEMR 0 DK
7 KHILDOFDK FRMGHDIRQZ D/CSSH IPDMD P LAIRD $ VSOWR WHAYHAMMUH WHEX, HUDKKP H5 DO DAHABNP HUWREQIDIRQEDDFHR DSSUR IPDAD P LEIRY

) RXQEHYS FTXMURQ
2Q-X0 WHERPSI) D/BEXHJDEG)RXGHY2I0 *D/,9 //& 3)RCEEHY D/ \HBU HOMIG LOR DQ$ WHABXUKDH $ JUHP HOW WH 3) RXQEHY 3XUKDH

$IBHP HQV  3XUXOQARWHFBMQ R WH) RXQBHY3XUKDHS JUHP HOVRQS XIXWY WHERP S CFTXLHG WH?) RXQEHYS FIXMURG  LOMMMVIQRCDQGIDVGDHY
DG UHDMGSIRSHWR ) RXQEHY GFDAMGLOWHE HOMIDVDIQ3MARP R \WH7H D/3HP [DQYDMOQLQ( FRUERXQN 7H DV | RUDSXUKDHSUFH \WHE 3XUKDH3UFH R L DFDK

GERIMR  PLAORQSOGRY-XO LQRDWILG SD¥V HAURZ CRFRXQADY D G-BRIVEXXOQAR \WH) RXQEHY 3XURKDHS JUHP HQW L DSSUR LP DAMD P LAIRQIQFDK
DGROWHFRIQ) M HAR C5SH IPDMY P LARQR SUAIP L(DY DOG PP DY SXUFKDVH SUFH DEWWE HOVZ WK DQH I HAYHGEDMR $ SUO DQG UL DGHHWG
FDK SO P HOWR P IAIRQSOGRY' HHP EHJ CHAR PP DY SXURKDHSUIFH DGR HQV

7 KH) RXQEHY/S$ FTXMUWRQZ DY DFFRXQAG | RUDY DO DAHNFTXMMWRQIQIFFREDFHZ IK$ 68 7KHIDUYDOHR WHFRQUGHDIRQSOIGE 51Q) DIGOIRFDAROR \WDAIP RXQAR
WHXQEHOLQ) DAHVIFTXLHG RQD UHDMWYHI QUYDOHEDLY Z D/ BFREGRY5 LQIIVERRWD/R WHE@MR WHFBRMQ) R \WH) RXQEHYS$ FAMRY $ GAUMNRTD FRWAHA®
UHDMG\RWH) RXQEHYS$ FTXMMRQ Z HIHFDSMIT HG DV DARP SRHWR \WHSXUKDHSUFH ' HMP LQQ) \WHI IUYDOHR WH DXV DQG QCEL QA DFTXLUHG BTG MGIP HOADQG
FHABEQ DAXP SWRQV\R EHP DCH \WHP RAWWLIQULFDOAR \MHHEHQ) UHIDMG R WH YOODIRQR ) RXQEHIVRODE I DY SURSHWY 7 KHLOSXW DG DRKP SINRQY UHIDAG \R \WHRCDOG
JDVSURSHWA/ DUHFDMIRY HSDVGYHD  LQWKHI DUYDOHKUHIDUR

7 KHIRGZ Q) \BEG W-SUHHWWH I LADCDBFDNRQR \WHVRBDCFRWAR \WH) RXQGHY/$ FIXAMMRQWR WH DWHN OFTXUUHG DG ACH QWY DWAXP HSDYR \WH) RXQEHYS FIXAMMWRQ QDM

&RMGHDARQ
&DK FRQIGHDIRY

( VAURZ G-BRUWHBDHEDNFRIQY
&@RIQ [P RQEIGWR) RXQEHY

, QMIAVUIRP HARZ G-BRIW

) QUYDOHR GHHUHGSD P HOMITE@N
SRUNFGRHOENVF HOV
7RECFDK FROIGHDIR)
" IHAMBQRNRQFRWV
7RECFRMGHDARY

) DIUYDOHR DWHNVDFTXILHG
2 LODQG QDMUDO) DV SURSHWA/
$ P RQADMIEX\SEGIVR DAHNVIFTXUHG
) DUYDOHR QCELMAR/DWKP H>
EXGHDHIEDY
$ WHABHIVIP HOWREQ) DIRQY
$GYORUP \§ QCCEOV
$ P RQADMIEX\TEGI\R CCELONDXXP H3
1 HADXHVOFTXILHS

$ SSK P DMY PLOROR WYHXXH DG PIAROR QUAARSHDNY H SHQH/ DMEIEXMS R WH ) RXQEHY $ FIXMWRQ DUH LFOGHS LQ \WWH &RP ST v 6\BP HOVR
2 SHDNRQY/I RMHSHIRGIURP $ XIXW \WURAK" HHP B
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1H 0 HIFR' LYRXWWUH

2 Q6HBWP BHU WHE&RP SD) FRP SBIMG WH GYHAYMHR (WRSHDAMG 1 HZ 0 H LFR DAHV\R DQXCQDIADAGSOW IRU. P LARY WAXAY 1QFDK FROIGHDIRQR

OSSR IPDAD P ILARY 7KHVDBIKOGOQH | HAYHEMR -XCH $VSOWYR WHGYHXXUH \WHEX HIDKXP HG DQ DAHAMANSP HVREQ DARQEDDFHR TSR LP DAMD
P LEARY

* DIQHV/&RXQIN 7H DV6 DB

2Q HHPEU WHERP S0 ARP SBIMG\WH\DBIR FHABQR.ODG.J DV SURSHWYIQ* DIGHV&RXQN 7H DARDOXILIDMESOWIR) P LARQ Z KIFK BAKAMGIQFDK

SRHB/R PLAOR) QIR P LQRQ LQ DBV IHY 7KH\OD! KOG DQ HIHAWH ADMR ' HR-PBHU $VSOWMR \WH\DB! \WH BX\ HJDKKP H5 DR DAHAUANSP HY

REQDMRQEDDFHR CSSIR IPDMD P LAIRD
&3 9HWDQ HIBDB!

2 Q6HBWP BHU WH&RP S FRP SBIMGWH\DBIR' FHUBQ RODYG J DV SURSHWNY LFOGQ) YHWADOZ HIY DQG DARADMS | CHOWY Z WLOQ$ QBRI VERXQW 7H DVDXG
* DQHY/&RXQIV 7H DV\R DO XD LODAS SO | RUD\DBY SUFHR P LR Z W FDK FRMGHDARQ EHQ) WWHVEP H $ VSDWR \WH\DB! WHEX HUDAXP H5 DQ DAHAHMIP HOA
REQIDNRQEDDFHR OSSR IPDMY P LARY

<RONXP &RXQW 3 XURKDH

2Q' HHPEU WH &RP SIQ FRP SBIAG \WH SXUKDH R DRRWG GDAHY D5 DEAMRIDZ HOLQMMW 1Q <RIV &RXQN 7H DV IURP DQ X LADAG SDW 1RJ
DSSIR IPDMY P ILARY 7 KHSXUKDHKOG DQHI HAYHAMR ' HHP BHJ Z I\ DWHNXUGGERZ QD P HWR GHDAFRIQ) DYGWH U DQEHUR

GHLQ- DY

/ 1P H5 RANS FTXMANRQ

2.Q) HELUDY WHE&RP ) DVEX\ HUDGG/ IPHSRANSHRXUAY,9 $ / 3 3/ 55%° DG/ IPHSRANSHRXUAY,9 & / 3 /55& DQGZLM/55$ /IPHSRN D/

\HIBU HMUHG LR D SXUFKDHDQGAOB DI UHP HQMKHE 3XUKDHS JUHP HOV - Z KIFK SURVIGHGWDARHERP SDQ Z RXGBIFTXLUA \KH?/ [P H5 RANS FIXMMRG  [QMBWWIQR.CDNG
JDV®DAYOQG UHDMS SIRSHW R / 1P H5 RAN GFDMG LOWH & HOMBOYDMQ 3@ARP R \KWH7H DV3HP LDQYDIOQLQ$ QGIZ VERXQN 7H DV WH / IPHSRINSWHV 2 Q0 UK
WH&RP SIQ DOG/ P H5 RAN FROMXP P DG \WH WDQUORAIRQY FRQMP STAG LQWH/ [P H5 RANS FIXAVMRQ Z KHIE, \WH &RP S CFTXLHG WH/ [P H5 RINS WHVIRU
DIJUIDMFRUGHDIRQFRQMMY R L CSSUR LP DAD P LARQIQFDK GHAR FXWRP DY SXURKDH SUFH DEWWE HOV SOGDAKHFERMQ) R WH/ LP H5 RANS FIXOMRY L
PIAQRQSIGRY' HHP EHJ DG UL \KDUWWVR FRP P ROVIBFN

7KH/ LPH5 RAN $ FIXMUNRQ Z DV CFFRXQMG | RUDY DQ DAHAFDAMWRY 1Q CFFREIFH Z W $ 6& 7KHIDUYDDHR \WH FROIGHDIR) SOG B\ 51¢Q) DG DERFDNRD \R WH
XQEHOLQ DAHNVIFTXUHG RQDUWHDYHI DUYDOHEDAY Z D/UFREG-GD/R WHEMR WHRRMQ) R WH/ P H5 RINS FIXOMMRQ $ GAWRID FRWAUHA® WHDMG\RKH/ P H
5RAN $ FTIXMMRQ Z HM FOSMUT HG DV D FRP SRHOAR \WH SXUKDH SUFH ' HAMPLQQ) WH IDUYDDH R \WH DAHIV DG (EELQNY CFTXUG WIXUBG MGIP HOADQG FHMEQ
DXXP SUWRQY\R EHP DGH \WH P RWLIQULEDQAR \KHVAHEHQ) UHIDMG R \WH YDDDMRQR / LP H5 RANVRODGG JDV SURSHWY 7 KHLGEXW DQG DAKP SWRQY UHIMMG \R WHRODQG JDY
SURSHWA/Z HHFDAIRUY HSDVGYHD  LQWKHI DUYDOHKUHDFK
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7 KHIRTRZ 1Q) WEGH UHSUHHV \WH | LDODERDINRQR - WH\RMBOFRWAR \WH/ 1P H5 RANS$ FTXMMWRQ R WH DXAV OFTXUHG DG CCHOMWY DAMXP HGDVR WHFBMQ) ADMR \WH/ LPH
5 RANS FDAMMRQ

&RMGHDAR)

&RP P RQWRAN FROIGHIDIRQ
6KOLVR FRP P RQWRFN LWKHG
&RP P RQWHRNSUFHDVR 0 DK

7RICFRP P RQWRAN FROIGHDIRD

&DK FRQIGHDIRY
( VARZ G-BRUWHBDHE DRI
&@IQ [P RQEIGWR/ [P H5 RN
) QUYDOHR GHHUHGSD P HOMITELON
3RIRBRAH OGN HOV

7RICFDK FROIGHDIRY

" IHAMBQIRNRQFRIV

7RECFRMGHDARY

) DLUYDOHR DWHNVCFTXULHG
2 LCDQGQDMUDO) DY SURSHMY
) [ HSDWHV
-RONQMINATIR) UHFHYDE®
$ P RQADMIEX\BEBIVR DAHNOFTXUHG
) DIUYDOHR ACELDAH/DWKP H3
EXGHIHIEMY
$ WHABNHP HQNREQI DIRY/
$ GYDRUP \§f CCHON
$ P RQADMIEXEEGI\R CCELONY DAXP H3
1 FADWHVDFTXILHG
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BHATRW EHBZ LV FHMIQ LQ RIP DR WIDEQ) WH DIJ W DM FOSMIT H3 FRIWR RODQG (DMUD0I DY SURSHINY DOG FRW LGPXUBG B\ WH &RP S | RULW RODQG (DMIDDI DY
SURSHW CFDAVMRY GHYHESP HQADQGH SERDBRQCRAR MY

& DS\ HS & RV

$VR' HHP B

2 LODG QDMDOI DV SURSHWAY | XTFRWWP KRG
SURVHGSURSHWY
8 CBURYHG SURSHWA/ 2 2 2
7RBCRCDJG QDMUDOI DY SURSHWAY | XTFRIWP HNRG
$ FP® XOWM5G-BBIROR RODGE DM D/SURSHWA/

1 HARCDQG QDAMLDQI DV SLRSHOAYFDSIWA HG

&RV, IXUHG Q2 ICDQG* DV3URGXAQ) $ PAYMEY

) RUWH\ HOWHXGG' HHP B

30 P HQV\R CFTXUHR.CD0G DMUDO) D/ SURSHWAY

30 P HOMRH SEUHRCDG COMUIDI D/ SURSHWEY 2 2 2
30 P HOM\R GYHBS RICDGG QDMUIC) D/ SURSHWA/

7RECFRAVICRXUHS

127( 2 ' (5,9$7,9(),1$1&,$/ ,167580 (176

7KH&RP SI) LVH SRHEWR | OFWDIRQY LOFXXGH RLODG (DMUIN] DY SUFHVRQ LW SURGAEIRY , WM H/GHIYDAYHRDAD LHAKDNFRQLMAR - HWHUDMCQI B GHIYDAYHLOXWKP HARU
DFRP ECDIRQR LOAKP HIV\R P DRI HWH YOUCELOM 1Q FDWK | GZ V DARADMG Z W \WH | RIFFDIAG VOBIR - RXUIXUAUH GRP HAIF RODQG QOMI0IDY SIRGAURY ©  KIGIWHXHR
GHUYDRHIQWKP HONVP D @P WRUSDIMDE UHEFEHWWHGRZ QIGHUMI R DGYHYHFRP P RAW SWFHP RYHP HQV WHUXVHDOR P D @P IWXMMHLGRRP HIURP | DYR.IIEGIFRP P RAW
SUFHP RYHP HON

) BRP WP HRWP H \WWH&RP SO HOMY LQR GHIYDAYH FRQAIFV R SIRMAIKH & RP SDQ VDK I GZ 1URP SUIFH | ORNDINRQ DG P DQEIQ IWFDBMICSIRIUP V 7 KH&RP S KDV
KIMRUFADEDD XVHG FRW@W FRODLY, CGHHUIHG SUHP P SXW RUMVZ CBVIRUWLY SXUERH 2 LOGHIYDRYH FRQACFV DIHEDHG RQ: 7, AXXGH ROSURHY BQG (DXMUDO) DY FRQUFAV DHEDHS
RQWH+HY +XE $ 2 FRIGWFRDU LVWHFRP HDIRQR W R RSWRY/ DSXWRSWRY |GRU DG FOORSWRQ FHAR)  Z LW WH RSWRQY MIKRMUHG \R \WDWKH SUHP P SOG I RUWH
SWVWRRQZ IEHR VAR WHSUWHP P BHFHYHG I URP \HIXY) \KH FDERSWRQ 61P LMWK FRVEW FRLY WHUH LY QR FRWWR HOMILQR\WH\Z 05 FRQAMIRWV $ GHHUHGSUHP XP - SXW
FROUMIPADVNHSUHP IXP - HAREDVKHSE XSRQHMUIQ) \WHFRQALRAMDOG GHXSRQVHNBP HOAR WH FRQAEFWV

7KH XVH R GHUYDAYH WDQUORIRQY LOYRYHY WH UM \WDAKH FRXQMSDMAY Z KIFK JHHID D | LGDADOLOXMMNRY/ Z LADEH XQEG! \R P HAMKH [ LCDCADOWP V R \WFK
WIQLANRY $ @R RXUGHIYDAYH FROMFWV DUH Z W GREHY XQEHURXU&UHAW CRAOW 1 RQ SHIRWP DFH UMN LY LFRISRIDAG LQ \WH GVFRXQMDM B\ DEAQ) \WH TXRWMS EDQN

FUGWEHDAONZES & 6 WDAVRKHUM | BHUDM $ GRRXIK \WH FRXQALSDMEY KRTS \WH U KWR R IVAWLH GHAQ) \KH\VFANBP HOAZP RXQVZ W \WH&RP SDQ 1O
CFFREDFHZ NS 6& % \WH&RP SDQ FOWL LH/WHI QUYDOHR DOWGHIYDYHSRMRQVRQDJIURWEDIVIQWHERP ST VU/ODGFHEKHIV

7 KH&RP SDQ IV GHUYDAYH | LDGADDLQWAKP HWV DUH UHFR GHG DAVLLU YDOH DG LGFOXGHS DV HWHUDWHIV RUCCEL WY LQ\KH CFFARP SO0 LQ) YDMIFHEKHHN 7 KH&RP SDQ. KDV QR
G CDMGIWGHLYDAYHLQWKP HIVDYKHEIHYI RUDFFRXQIY SXRAY DG DV/DUAXOVIY) JOQVRUGRKH/BXANY | URP FKDQIHYLQI QUYDOHR RAMBOAQ) GHUYDYHI L(QDADC
LOWAKP HQVDQG | URP \WH\VHNBP HOAR GHLYDAYH | LGDGRDOLQWAKP HW DUHUHFRIQ] HGLQHMQQIV QG LGFOGHG DVDFRP SRHMWR 2 WHU, GFRPH ([ SHOH  XQEHUWHKHDAQ
* DQ GW RQGHLYDAHFRQMFW LOWHIFFRP S 1QJ) 6\BAMP HWR 2 SHDIRQ/
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7 KHIRTRZ 1Y SBMHMKHLP SRR \WH&RP SO0 TV FRQAIFWV RQ W YDIFHE KHHV| RAKHSHIRGYLGRFDM

$VR ' HHPEHJ

&RP P RAW GHUIYDRYHLQIKP HOV P DINHGWR P DINHNV

" HLYDAYHDWHN EXUHWV

" HLYDAYHDWHN QROPXUHOW

" HLYDAYH@CEIOAHY EXUHOWV

" HLYDAYHIDELOARY QROEXULHOW

7KHFRRP SRHQWVR 3* DQ RW RQGHIYDAHFRQAFW 1URP \KHE6\BAMP HOVR 2 SHIDNRQY DUHDVI RIZ VI RAKHUAS-HRARYHSHIRG/

) RUWH\ HHWHGHG' HHP EHJ

2 |OGHIYDMYHY
5 HIOJ H3J0.0 W ROROGHIYDIYH/
8 QU H5J00Q GW RQROGHIYDYH/

* DO GW RQROGHLYDAYHY

1 DMUDC) D/ GHIYDRYH/
5 HIQ HGJ0Q W RQQDMUI0IDVGHIYDIYHY
8 QU H3J0.Q GW RODMIDOID/GHIYDYH/

* DQ W RQDMUDOIDVGHLYDAYH/

* DQ GW RQGHLYDAYHFROAMPAV

7KHRRP SRHQWR! 3 &DKUHHYHG SOG | RUGHLYDRYHVANBP HOV QGHVZ MQWHE\BMP HOVR &DK) GZ VDHDVI RBZ VI RAMHUWASHRWHSHIRG/

) RUWH\ FOWHGHS' HRH-P EHU

&DKIGZ VIURP RSHDMNY CARWNA
&DKUHHYHS SOG |RURCGHIYDMHY/
&DKUHYHS SOG 1 RUCDMIDO) DVGHIYDAYH

&DKUWHYHS NG | RUGHLYDRYHHNBP HOV GHV
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7KHIR®Z 1Q) \MEGY UH GRAAMHCHMOYY R PXUHNGHIYDRYYHFRQMFVDY/R ' HRAHP BHU TXDRMWY DHLQ EDUHY %E0 | RIMHROGHIYDRYH FRQALRV DOGLOP LARQYAIMYK
\WHIP DOXQW 0 0 %X | RUWHQDMUDO) DV GHIYDAYH FROMERV

210FHEIHY @ 7, 4 4 4 4 4 4 4 4

6ZD8V
+HIHGYROP H %EO
: HIKWGDYHDIH\WZ 05 SUFH

7ZRZD FROW/

+HEIHGYROP H %E0 2 2 2 2 2 2 2
: HIKWGDHDIHSVBUFH 2 2 2 2 2 2 2
: HIKWGDYHDIHFOTSUFH 2 2 2 2 2 2 2

* DV+ HBJHY/ + HQU + XE 4 4 4 4 4 4 4 4

1<0 (; 6ZD8V
+HEIHGYROPH 0 0 %M
: HIKWGDYHIH\Z 05 SUFH

7ZRZD FRDW

+HIHGYROPH 0 0 %X 2 2
. HIKWGDHDIHSXVEURH 2 2
© HIKWG DYH D HADOSUWAH 2 2

* Dv+ HEIHY + HQU + XE 1 4 2 4 4 4 4 4

1<0(; 6zZDsV
+HIHGYROPH 0 0 %X
: HIKWGDHDIHWZ DS SUFH



7OEBIR &ROMIV

* DV+ HAJH EDMVGALTHHMADO 4 4 4 4 4 4 4

( CBDR3HP IDQUIMQEDMM\Z BV
+HIIHGYROPH 0 0 %M 2 2 2 2
- HIKWGDYHIIH\SUDG SUFH 2 2 2 2

. DKDEDWAZ DSV
+HIHGYROP H 0 0 %X 2 2 2 2
: HIKWGDHDIH\SHIGSUFH 2 2 2 2

* Dv+ HEIH/ EDUYGULIHHMDO 4 4 4 4 4 4 4

( CBDR3HP IDQUDMQEDZ DSV
+HEIHZYROP H 0 0 %X
© HIKWGDHIIH\SBOGSUFH

. DKDEDUW\Z DSV

+HIHGYROPH 0 0 %X
. HIKWGDYHDIH\VSUHG SUFH

7 KHIDVEDUV\Z D5 KHZ) HY DUHFOBXOMS D/WH+ HQY -+ XE QDXUDQ) DV SUFHGWWHI L HS 0P RXQAVSHAL LHE D/WWHZ HI KWG DYHIDI H\SUHG SUFHOERYH
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) CLUYOOH LV \WH SUFH \WDAZ RX@S EH WHFHYHS R VHIOQ DAHARUSOG \R M/ HUD QCELAW 1Q DY REH® WIQLANRY EHE HHD P DUNHASDUNASDQON DAIKH P HDAXUHP HOAGDM H W
SUFH 7 KHDAKRUMMYHIXLEGRH DALY QVRRAKUHR WHI UZP HZ RN RUP FDAXUGQ) | LUYDOH DOG BNXUAAKDVIUYDOHP HDAXUHP HOVEHRDWU LHG DG GWBRHELORHR \KH
| RORZ Q) FDARUHY

/ WD
8 COOWVMG TXRAG SWFH/ LQ CRRYH P CUNHA \KDADUH CFFHAME®! DAKH P HDKUHP HIAGDM | RULGHQIFDD XQUAKMRAG DAVHV RUCCEOMY © H FRIG-UDRAYH
P DUNHV DVARRVH LQ Z KLFK WEQURIRQY | RUWH DAV RUCCELOMNAY RAPXUZ LW VK LFLHQWUHIXHGR. DG YROP H AR SURYIGH SUAQ) LG RP DRQRQQRIRQY
EDALV

/ HHD
4 YXRM5 SUFHVLQ P DUV WDATUH GRATARYH  RULGEXW\KDADUH REVHYTE®! HWHUQUHA® RUIGAUA® | RUMKEWEQIIED \WH I XEOWP R \WH DAMHARUQCELOW
7K FDMRY LGFOGY WRH GHUYDYH LOXMKP HOV WDAZ H YOOH XMQ) REVALYDE®! P DNAANCDEY 6XEVIQNID DR \KWHH LGB DUH REVALYTE®! LQ WH
P DNHSDFH WURKIKRAMKH | XOOWP R \KH GIYDIYH LOWKP HWFDQ EH GHUIYHS 1URP REVHYLE®! @MU RUDUH \WSSRWAG B\ REVHYTE®! GYHY DAZ KIFK
MBQLANRQY DHH HAXMGLQWHP DUHSDRH

/ BHD
0 HDXUHG EDVHG RQ SURHY RUYDOOWNRQ P RGHY \WDAHTXLUH LOBXW \KDADUH BRI VLI QUL LFDQAR \WH | LUYDOH P HDXUHP HOADQG GW REVHYCE® | URP REVIRYH
VRXAUAV LH \IXSSRAWMGE. QW8I RUCR P DINAATRRYIW

) LCDQALDODXAN DG QCELONA DUH FILLHG EDHG ROWH GZ RMWBYHOR  LCBXVWKDAM LI QU LFDQAR \RHI CUYDOH P HDAKUHP HQAV2 XUDXHXP HOAR WH\LIQULFDGFHR D SDMAX@U
LCEXWR\KH I DLUYDOMHP HDKUP HQABTTXLUMGIP HQADQGP D O HRAAKH YOODMRQR WHI QUYDOHR DAV DQG (RN DOGWHUSOR-P HUWZ WMOQWHI QUYDOHKIHDA : H
FRQIDAHR HYDOOM RXULCBXIVR HOXUHRHI DUYDOH GYHOFIAI LEDNRQLY CESURSUDM - KHQWDOW HY EHE HHO BYHY RAFXU IWA/RXUSRIR, W DWAP H\RDARHWIOW HURFRXUHG
DARHEMR \WHHYHIWRUFKDQI HLQ FLURXP IR ARDNADOHG\RHWDOM HJ

7KHIDUYDOH/ R \WH &RP SOQ v GHUYDRYHY DUH QRACRRYHD TXRWMS LQ WH RSHQ P DINHN7 KH &RP SO XVAY D P DUNHADSSURCRK W HANP DM \KH I DU YDOHY R LW GHIYDIRYH
LOXAKP HOVRQDUHRXUWIQ) EDMY X\ LQ) FRP P RAW [ XUV SURQ) | RAWHXQAHOLQ) FRP P RAWWSIRNG-GE DUHBSXBEGI\WULGSDW D/ HyHD I DUYDDHP HDAXUHP HOWV

7KH&RP SO) CBSTH/\KH SIRMRQVR \KH I LUYDOH P HDAKUP HYMABIIELS RO D QRO UHRXUIQ) EDUVAR IWQRQ | LGDADODXAN DG ACELONA 7 KHAH DN DG COEL QA DUH R
P HDWUHG DVOIUYDOHRQOQRYR Q) EDLYEXWIHVXEMAMR | CHUYDOHDEXWE HONVLL HYHOVRUFKDQIHYLQ RHYBIQ FLURXP \WICFHYLQBFDM\RDADGWME HWP D EHQHRHADY
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7KHIRWRZ LQJ \BE®! \XP P D] H/ \WH YOODMRQ R RXUDWHV DQG CCHONAY \KDADIH P HDXUHG DAIDU YOOH RQ D UHRXAULQ) BDY IXWHUGHBIOIQ 127( 2 ' (5,9%7,9¢(
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) U9 DXHO HOVXUHP HOA& WL LFDWRQ

4 XRMG SURHVLO
$ PAYHO DINHW BLIQULEDQN
1RU, GHQAFDCS WHV 6LIQU LN WHJ 8 CREVHUYDE®!
RU / LDELOW/ 2 EVHIYCE®!, (BXW , (BXW
/ BHD | HHO / A 7REO

$VR ' HH EHJ

&RPPRAW' HIYDMWH/ $ WHV 2 2
&RPPRAW' HLYDMH/ / ICHONY 2 2

7RED 2 2

$VR' HHPEH

&RPPRAW' HIYDMH/ $ WHV 2 2
&RPPRAW' HIYDMWH/ / ICHOW 2 2

7RED 2 2

7 KHFDWY LY TP RXQN UHSRUAG | RUWH UYROLGQ) @HR FUHEVESSUR LP DIV DLUYDOH BHFDAHWH XQEHDLQ) LOXKP HON DUH DAQMIADAY Z KLEK CESUR LP DM FXUHQAP DN
DAV 7 KHFDUW LY TP RQVR UHFHYDEGW DQG CFFRXQIV SD. [EG! DG RKMHUPXUWHNDAHN COG CCELOWA D5SUR 1P DMI DUYDDHEHFDAHR WH\KRWWAP P DMIMEY/ DG RUTXNG
DMHR \MHHDAHN DG CCEOMNY



7CEBIR &

127( 2 5(92/9,1* /,1( 2) &5(' ,7

2Q-XH WHERP ) DVERWRZ HUYONR $PHIFD 1 $ D/ARHS GP LQURDAYHS JHADQG, WKLQJ %OCN DG \WHOQEHY SO WHHR \WH / HGHY  HOMMGLORWNDY
FHABQ7 KUGS$ P HIGHG D065 HWBIAVG & WHEVS JUHP HOVWH &UHEVS JUHP HOV ZIWDP O IPXP ERURZIQ) EDHR  BTROPUGE \XEWIQMD DOR \KHDAMVR \WH
&RP S DGDP DMIW Q@MR -XCH

7 KH&UWHEVES JUHP HOAKDYDERURZ 1) EDHR P LARQ Z KIFK LV \XEMPAR SHIRAF BEHMP LQDIRQY P DOEDAY  UHSKANRQY DOG | XUKHUDENWR HONVIURP \WP HVRWP H 7KH
ERURZ 1Y EDH LY BGHMP LGHG WP L OGO HFK 0 D OJG 1 RYHP BHU 7KHERWRZ 1QY EDH LY \KEMPAIR UHBANR LQ FHUEEQ AURXP WIIFHY \MAK. DY \WH\DB RUGVGRMRO R
FHABQR.CDQG.) DV SURSHWVR WHERP S0 DG FOGAHIDMRQR FHMBQKHEILQ) SRUMRYY

7 KH&WHAYS JUHP HYEHP IWWWHERP ST \R GFOUHUMMARGSD P HONV LGFOGQ) GYIGHIGY | RUWHTXW RZ GHY \EVAAR AHMEIQ@P MR LGFOAQ) D L GRGHDXOWRU
HYHQAR GH DXOWKDY RFFXUIHS RUZ LORFFXUXSRQ VKK SD P HOV LU WH SIR IRUP D/ HYHIIH5 DR RAMBDDAQ) G-EVR DOWMAG HILQQIV EH RUH LOMBMVIGRRP H\E H SHOH
G-BUHADIRY G-SBURQ DOG [P RMY DIRY H SRIMRQ H SHOHY DQG DDRKHIGRQ DK AKDUIH/ CARHBIED \R WHS GP LQWDIYHS JHOVGRY RAH FHG W L \KH
P RQAR XK SD P HQNVGR QR AHHG$ YOIDEG!) WHADK ) BZ DV GHICHS LQ\WWHEBHEYS JUHP HQV DQG LY WHYRURZ 1) %DHS \M) DARQ3HAHMIH DV CHIGHSIQWH
&UHAVE JUHP HOVLY QRAJU-DMIKID RUE L QRGHDORUHHMR GHDXOKDY/ RAPXUMHG RUZ LARAFXUXSROVKAK SD P HOV L WHSUR IRP D/ HYHIIHS DR GRAVGRA
HRHG W 006 UL WHYRWRZ LQ) %DHS M DARQ3HAHREIHLY CRAT DMLY

7 KH U HHPH UDMLQ WH & UHAVS JUH-P HWY WH 6 HRXUHG 2 YHOLIKW LDGAQ) 5DM - 62) 5 7KHIQMWDMRQHIK 62) 5 / ROQZ L@ L EH\WHOGHAMG\WP 62) 5 |RUKH
CESIFCEGI LQMMNEHIRG SOV LU DP DJIQEHRHD ssc) G-5HIEQ ROWHWHD PXUHABYHOR ERURZ L) EDHX\VDIH SOV UL D 62)5 CONVF HOA7KH
DOQCOQMMNDMRQHFK EDHWDMEILY D WHIUDMINR L WHS GP LQWDIYHS JHOAYSUP HOQAQ) DM L \KH) HEHIDD) XQB/5 DM DVCHIGHS LOWH & BHEVES JUHP HOV
VY SHODE UL WHOIBNMMG\MP 62)5 GAMP IGHGRODAI® EDLVIRUIDIQMMWMEHIRGR RHP RN SOV SHUDD® O LY SHO® SV E D
P DJIQEHEHD DG SHIOP G-BHIEQ ROWHWHY PXUMABYHR ERURZ LQ) EDHX\DIH

7 KH&WHEYS JUHP HUWRQEIQY FHMBQFRYHIION Z KIFK [P RY RMHAMQIV BNXUHWHP DQMDEFHR L DVRGD HHDJHSDIRR RPRHWDD R OQG IL DPIQP XP
WDARR &XUHYS \WHVVR & XUV (CEMNY D/AKK \MP VOHAH IGGIOWHE WAV JWHHP HWR R 7KH&UHEVS JUHP HADBR FRQEQ/RMHUPXRP DY O LUP DAYH
DG QHIDYHFRYHIDQN DOG HYHOVR  GHDXOV7 KH&RP SIQ [V UWHNXUG\R P OQEQRODIRTY) P RONVEDLY KHEILQ) WIQLRMRY/IQUASHAWR AXGHRODQG (DMIDIDY RQ
RMBWWID R \WHSRWPAG SIROAIRYIRP IWSIRYHS GYHBSHG DG SIRGAQ) RODJGJIDY + RZ HYHU RQDD KHEJHWMAMY DM D L \WHERWRZ LG EDH XM DARQLY
GWWDD  DGWH/ HHIDHSDIRIVGRAMUDMMOD R WHUTXUGKHIILQ) SHAQMHIRUP ROV  WRAK R WHURTY P RON SHIRGSUIRIGGIRUZL@
BH  IURP \XFK KHGJHWAKY CDMR \WH QH WXFFHHAQ) KHEIH\MAMY GDMOGG E L \KH ERURZ Q) EDH XM DARQ SHA-QMIH LV HDOOR RUJGDAUWED ~ EXWBW\KDD
DGWH/ HHDIHS DIRIVQRAUUDMMID W WHUTXUWGKHEIIQ) SHRAQMHIRUPRQKY  WURIK R WHURID P RQK SHIRG SIRVIGHS | RUZ LaEH
IURP KK KHGIHMAMY COMVRWHQH WXFFHHEQ) KHEIHWXY GOM

$VR' HHPEU P LAIRQZ D/RAMBESQ) ROWH& UHAVY CRON DQG\WH&RP SIQ Z DVIQFRP SIDFHZ 1\ DOFRYHDQWIQWHE BEVS JUHP HW
8 QEHWH & UHAYS JUHP HIMKH DSSTFCEGI SHFHQMHI RAWHXQUGFRP P W HOVHHLY  SHUDQDP | RUDDGYHYR ERURZ Q) EDHXM] DIRQ $VR * HHP BHU

WHERP S VXQUM-GAHR FUHEWE D/ P LGIRQ Z KIFK Z D/FOBXOMMSE. \KEWIRNY \WHRAMBOAQ) &UHAVY CRANW EDDGFHR P LORQDGWIZE GWHYR FUEW
R LQ\RED Z 1\ DIHEHDIIHRA DG Z 1\ CQIQXUIFHARP SO0 [RUL HZ 0 H IFRVBMVKUAVERQDY 1URP WH P LARQERURZ Q) EDH
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7KH&RP SIQ WHFRB/WH REQIDIRQ\R SO0 DQG DEDQERQ RODQG JDV Z HIY DAKH COM/ SURSHWAY DUH HWWHUCFTXULHG RUWH Z HOY DUH GBI 7 KH DAHAUANSP HWREQI DARQLY
DEWVAG HIFK YOI RUDQ  CCELOMAY LOPAHG RUVFINBG GAY) \WH SHIRG CRRUANRD H SHOH DGO UHYIMRQY P DGH R WH FRAV RUMP L) HIP DAV 7 KH DAHABANSP H

REQIDIRQ LV LGPXUHG XMQ) D) DO FUHAVDGEHVAMS UM 1 H GVARXQAUDM DAWKH CESTFEG! DMV $ UHFRGAMDIRY R \WH DAHAUAMSP HOAREQIDARQ | RUWKH \ HILY HG-G
" HPBEU OG  WD/IR®BZV

YDDQAH ' HA-P EHU
| ICHONYIFTXUG
/ ICHONVIGXUG
/ ICHOMNRTS

/ ICHOMNFNBG

5 HIMRQR HAP DM
$ FFRANROH SHOH

YODQFH ' HAHP EHU
/ ICHONVIGRXUG
/ ICHOMNRTS

/ ICHOMNFNBG

5 HIMRQR HAP DM
$ FRUANROH SHOH

YODQAH ' HAHP EHU
| \CHOMIFTXUG
| ICEONVIGRXUNG
/ ICHOMN\RS

/ ICHONANPNBG

5 HIMRQR HAWP DM
$ FFRBANROH SHOH

YDDQAH ' HA-P EHU

6HYHIDO! CRRY DH FROUGHHG LQ \WH DQQMOUMEZ. SIRFHW LGFOEQ) FXUHARKP DAV | RUUHP RYCOFRWDGE HAWP DMG WP DQQ) XVHXORHR \WH DAV 7 KH BYIMRQ/
UFREGGUQ \WH\ HUHGG' HHP B | GFOIGHG XSEDMG LQMIMVI RURXUZ RINGQJ [QMBWABDNGHY 7 KHUAYMRQY BFRE-GGUQ) \WH\ HWHGEHS' HHP BHU
DG Z HHUHDMGWR\KRIMURANP DMGXVH XODYHY Z 1\ U DB/AR STCHS CEOM/AR SO DG CEDQERQVKFK DAHV

7 KHIRTRZ LY \BEGISUAHOMKHERP S VAXUHADQG QRO PXUHADWHAMNI-P HOAREM) DARQ EDDIFHVDVR \KHEMAGHAL LHE

"HFHPEHU "HFHPEHU

$ WHAB NP HONREQI DR PXUHN
$ WHABINHP HOWREQI DINRQY GRQ XU

$ WHAHMHP HONREQ] DRV
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7KH&RP SDQ Z DV DAKRU HE\R [MAXH \KDW/R FRP P RQWRFN Z 1\ DSOUYDOHR SHM\KOH DQG \KOUW/R  SUH HUHG\WRAN Z W D SOUYDOHSHU
\KDUHR SHAKOH 2 Q0 D DARH&RP SIQ VOQOOP HAMY R WRRNKRTHY \WHERP ST V\WRANKROEHY DESURYHG DQLP HIGP HMWH & KDWALES P HIEP HOW
VRWHS WFOVR , FRIERIDIROR WHERP ST R LGRBDHWHDAKRL HS\KDW/R FRP P RQWRAN | URP R

, WKDQFH R HIXIW LOWKP HIWLQ SXETF DQG SUYDM R HIQIV: ,Q2 RREHJ WHE&RP SI) FRHG RO DY XQEHZ UMD SXETF RIHIQY R L \KOWR FRPPRQ
VBN L 3UH) XQG-G: DWIQNVDGG UL Z DUDQN \R SXUFKDH FRP P RQ BN \WH3&RPPRQ: CWDQN  DAD FRP ELGHS SXUAKDH SUFH R TKY
|GFOGHYDSOMICH HAVHR \WHRYHUDTRF QA7 KH&RP P RY:  DUDQVKDYHDWMP R ILYH\ HOWHXAQ) 1Q2 AREH)  DQGDQH HVHSUWAHR SHMKDH * IRWSIRHHB/
\RIUBG

SRIPXUH® Z W \WH XQGHZ UKD SETF RIHIQ) \WH &RP SDQ FRHG RQ D UIMAMIG AUPARITHIQY R L \KIWWR FRPPRQWEFN LU 3WH) XQ@-G
: DUDQWDGG UL &RPPRY: DUIQNDADFRP BLGHE SXUKDHSUFHR SHMDHR FRP P RQWHAN DQG3UH) XQOHG:  DUDQW 7KH&RP P RY:  DUDQNVKDYHD\MP
R ILYH\ HOWVHEQ IQ2 AFREHU  DQGOQH HAVHSUFHR SHAKDH * IRWSURFH-BARBDG

7REDJIRW SUIRAHGVIURP \KH XQEHZ UMW S}XETF R THIQ) DG WH UH IMMHG GUHAR THIQ) DIJWHIDMG 7REODCHABRHG/IRMHERP P RQ:  DUDQVH HIAMAS
1Q DJIWHDMS

&FP P R RN IMXHG SXUXDQMR ZDUDOAH HAVH Q' HR-PEHU WHERP S IMKHG KDWY R FRP P RO AN SXWXOQMR \WH H HFVH R 3UH) XQ3-G
© DWDQN IKHG 1Q \KH 2 AREH UDIMMIG QUPARTHIGQ) * URW DQG QHASURAHHDY Z HM ,Q-@Y WH UP DQQ) 3UH) XQ@HG: DUDQN Z HM
HHAWG ' XUQ) \WH\ HUHGG' HHPBU R WH&RPPRY: DWIQN ZHMH HAVG $ FREQIO WHQPEUR &RPPRY: DUIQN RWEEQ D/R
CHRHPBU Zov *XUQ) WH\ HOUHEG' HR-P BHU DVREOR &RPPRY: DUIQNZ HHH HAMHG GDIQ) &RPPRY: DUIQN
RAMIQAQ) D/R ' HHP BHU

" XU ) HEDOY OQ50 DK DVRIOR &RPPRY: DUDQNZ HHH HVHG DAKHH HIAVHSUFHR SHMDH 2Q$SUO DG WHERP SI) OG
FHVBQKRTHYR WHFRP P RQZ DUIQN \KH3 3DMASDMY + RTHY HOMIGIQRDIRP R : DUDQ/S P HIEP HOAIQG( [ HIANVHS JUHHP HOARHS ( [ HIFMHS JUHP HOV SXUKDQAR
ZKFK \WH&RP ST DIUHG\R UBFHWHH HAVHSUFHR DQDIJWIDMR FRP P RQZ DUIQNKHG B\ \KFK 30MASDNY + RGHY | RP R SHMKOUH \KH
35 HAHG( [ HAVH3URH  LQFROUGHDIRY I RAWHLP P HADMH HAVHR \WHARP P RQZ DUIDNVKHIS B XK 3DMASDY + REHY QI XADAKHS HXAHS( [ HIAVH3UFHIQFDK
7KHE&RP S WFAHYHS DIJWIDM JUIRW SIRAHBVR IURP \WH H HVH R WH FRP P RQ Z CUDQNV B\ \WH 30MASDIY + RTHY SXOKOQAR \KH ( [ HFVHS JWHP HOW
Z KIFK Z D/ UFRIQ] HG DV DQ AW MWAKOGFH FRIIQ CFFREXFH Z WS 6& D ,QWHB\BM HOAR BVRANKRIEHY ( TXW WH QHAP SCRAIR G\RFANKRTHY ( TXW LY

ZKIFK IV GHAR IQDGMRY [HV $VR ' HHPEH D \REDR &RPPRY: DUDQN WP OGHS RAMDEAQ) 1R &RPPRQ: DWIQN ZHHK
H HRVHGGUQ) \RD\RIICR &RPPRY: DUDQNUP OGHRAMEAQ) D/R ' HHP EHU JQ2AREH)  WHUPDQQ &RPPRY: DUDQNVH WG
DYGDAKK (R&RP P RY:  DUDQVUP OGHGRAMBAQ) D/R ' HHP BHU
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B6KOUH EDHG FRP SHODIRQ H SHOH FKOLIHG DI DQWIGRRP HGAUQ) WH\ HOWHGG' HAHP BHU DG ZD/DV/IRWZV 7KHHLP RQNDHIFOGGIQ* HHIC
DG 0CP LQVADIYHH SHOHIQWHG\BAP HOVR 2 SHIDIRY/

) RUWH\ HOWHGHG' HHP EHJ

6KDUH EDVHG FRP SHODARQH SHOHILRP

(P SR HHWRAN ROWRY/ 2 2 2
5 XMW WRFN XQWI LZQV

3HIRP DFHWRINXQWY DB/

7 REIOKDUH EDVHG FRP SHODWRQ

" XUQ) WH\ HIUHQEG' HHP BHU RHIRWP HUH HRXARH R | LEHUM-BODMG 1 URP WH&RP SID $VSDWWR WHH HPXWYH R LEHV WEDUDINRQ DI UHHP HWWKH YR R \WH
RILFHIV RAMBEQ) SHIRIP DGFH RN XQW DQG UMPNG N XQW Z HH DFFHBLDMG 7 KH LD SCRAIR VKDUH EDHG FRP SHODIRQH SHOH UAKANY [URP WY P RALLIFDIRQZ DY/

" XUQ \WH\ HUHGHG' HRP B IR IRP HJH HHAWYHR | IFHY WEDDMG | URP WHERP SO Z W ERK RN LEHY T RUHWY \WHUSHIRUP DRH WRRN XQW 2 (HRITLEHD
HMHG LQR DFRQXANY DIUWHHP HWZ WK\KRHE&RP ST Z KIRK P RG LHG KLY UAWRWG WREN XQWRI UHHP HOWVVR FRQIHWR YHWURXIK O DK 7 KHRKHUR | LFHUI RVHWG
KLY UAAMRMS WHEFN XQW 7 KH WR/EDI RIHWYUAY UHDMS VR WHH H HRXARYH RHTLFHY VFBDUDY 1URP WH &RP SO UHXERG LQ D UHEXRWRQ R N\KDUH EDHG FRP SHODIRQH SHOHR

.0 WHYROGR ' WHARY WH YR0G R WHERP SI) DESIRYHG OQG DGRSAMG D XY WP LRHOIVHSTD WH? 300  ZKIFK Z DV \KEHXH® CESIRVHG OG
[P HIG-GE \WH\KDWKRTHY $ VR ' HHP BHU WHHZ HIHGR \KDUA/HDI LEGH] RUIUDQAHRHUDY RN ROWRQ/RUD/BMMRMGRAN XQEHMH 300

,Q WHYRDG DG &RP SIQ WRFNKRTHY DSSURYHG DOG DERSMG WH51Q) (GH\ | GF 2PQEXV, HQIVH3@OD WH?  3@J 7KH  3@QSWRVIGH\KDAKH
SRP S PO JUIQNRSIRYY WRAN DESUHADIRQ UKW UAKURAG VKDWY UMMEWG \KRAN XQW SHIRIP DOFH EDHG LY DB/ RKMHNKOUH EDHG LY DB/ RM-UFDK EDFGLY DB/ RU
D) ARPEMIROR WHIRMRQ $WAH  $QDO00 HIMY R G\BFNKREHY WH WRRNKRTHY DSSURYHS DO [P HYEP HOAIR WH 3O LGFUDHWH QP BHUR KDWY
DYDIDEG XQE-UWH 3O0B PR $WAH  $QQM00 HAMY R GVRANKREHY WWH WRANKREHY CESURYHG D VHFRQG CP HIEP HR \WH 3@O\R LRBDHWH
QP EHR KDWDMOEGIXGHMH  30Q0R  PIARQ$VR ' HAHPEU WHHZ HH \KDWVD/DOEGI ROWQXQEGMWH 300
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( PSR HHEWAN2 SWRQV+ 1 R RN ROWRQY/Z HHIWDQMGLQWH\ HOWHGG' HHP BHU RU $ CRANDEQ) WRAN ROWRQ L7 DB/ YHMNDAKHIDMR HK
\ HOURYHUILYH\ HWY BHILQRQ) RCH\ HOUJIURP \WH QDM JUDQMG DG H SIUHWR\ HOY/IURP \WHIUWDQAM $ \XP P DY R WHWEBMVR \WHWRAN RAMWRQVDY/R * HAHP BU
DG DIGAOIH/ ALY WH\ HOWHGG' HRHP BHU DG VDVIR®Z V
o HIKWG © HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
2 SWRYV ( [ HRMH3UMH 2 SWRYV/ ( [HRMH3UMH 2 SWRY ( [HRMH3UMH

2 XWBEQ) DAEHILQRQ) R\ HU
* me 2 2 2 2 2 2
)R.IIHAMB 2 2 2 2 2 2
([
([H_M 2 2 2 2 2 2

2 XMBEQ) DVIGR \ HU

([ HAMEGIDMEGR \ HU

$VR' HHPEU WHERPSI) KOG R XQUHRIQ] H3FRP SHODIRQ FRANMIAG VR WRAN ROMRYY 7 KHDJJ W DMLQUQUE YOOHR ROMRY YHIAG DG H SHRAGR YHX)

D/R ' HHPEH ZDV  7KHDIJIWIDMIQUOQIF YOOHR ROWRQ/H HIAMEGIDN HHP BHU ZD/  7KH\ HOUHXGIQNIQIF YOOH/DHEDHGROD' HHP BHU
FERMQ) \WREN SUFHR

1 RWRAN ROMRY/Z HHH HRVHEGAUQ) RU

7 KHIRTBZ L \BEGIVKP P 0L HYLQ RP DARQUADMGVRWHERP SO I/ \HFN ROMRQ/RANBEQ) DVR ' HRH-P BHU

2 SURQV2 XWEQEQ

T HIKWG
$YHDIH
5 HP DQQY
1XP EHJ &ROADAMDO LIH 1XP EHJ
( [ HAMHSUFH 2 XWEQAQ 1O\ HOU/ ( [ HLAME®H
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5 HAMRAMGE\RAN 8 QW LD ) RTBZ Q) LV DABEGUH BRI WH ARG WHFN XQUWI LDQN GAUQY s8]

5 HAMPMG RN XQW
* LDQAEDM JUDQMG

) FEODY

) HELDY
$UO
XD

" HHP B

) HEXDY
$UO

5 FAMARG RN XQUWIDQNV IMKHG SURUR.— YHWADAIKH UDM R HOFK \ FOURYHUILYH\ HOW BHILGRQY RCH\ HDUIURP \KH GDM JUDQMG 5 HAMPWG RFN XQWAJ IOV LWKHG
U DOGIQIRWZ LQ) \ HILY YHIDAD DM R HOFK \ HOURYHUVKUHH HDW BHILQRQ) RCH\ HIUIURP \KH G J UDQIMG | RUDIDHP SGR HHY 5 HAMEWG WRAN XQWY DB/
JUDQMG VR P HP EHY R WH %ROLG JHHDD YHWARQ WH | LIXADGRYHYOY R \WH JUIQAGDM 7KH&RP SDQ CFRXHY | RUBANP DIMG | RUHVMUAY LO \KDUH EDHG FRP SHODIRQ B )
DOIRRUR ) RUIRUHMG Y DB/ LQWHSHIRG R RIPUHEH \WH WBANROLQ H SHOH LY ERRNHG DY DD LGRS P HABDUHBAWRQ R \KDUH EDHS FRP SHODIRY ) RUGRQ

| RUH\WMG LY DB/ LOWHILGDOSHIRGR H SHOH \WHIGRBP HQBOWP DQQ) H SHOHLVUBFRIQ] H3

$ VPPN R WHWIMV/R UM WRAN XQW UDQNV DG RBQIHYGAUQ) WH\ HWHGG' HRP B DG WVDVIRTZV
: HIKWG : HIKWG : HIKWG
$YHDIH* WDQNV $YHDIH* WDQW $YHDIH* LDQW
5 HAMPMS 6\WHN 8 QW ' D) DLUJ9 DOH 5 HWMPMS 6\WAN 8 QW ' D) DLU9 DOH 5 HIMPMS 6\WHN 8 QW ' D) DLU9 DOH
2 XWBAQ) DAEHILQRQI R
\HU
* LDQMG
) RUHWGRUWAQEG
IHIMS

2 XWBEQ) DVIGR \ HU

$VR' HRHPBEU \WH&RP S KDG R XQUHRIQ] H5FRP SHDINRQ FRWABHDMMS R URXRAMG WIRFN XQWI UDQVWWDAZ LOEH UBHRIQ] HSRYHUDZ HIKWG DYHIIH
SHIRGR \ HY

Ve s8] 0% WIMEAG AN XQW YHAMG UASHRIVHD $ VRHEDM/R YHAMY \WRH UAXURMG WRAN XQWKDG D DI JWIDM
LQNIQUF YOOHR oG UASHRMHD
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3HJRP DQFH 6\AN 8 QW ,Q CFFRUEDH Z W WH 3@ XSRQ %ROG CBSIRYDD WH &RP SDQ HOMIHS LR SHIRWP OOFH WRAN XQW 3368~ DIBHP HQN \WH 3368
$ JUHP HONV Z W FHMHQHP SR HAY 7 KH368 VOUHSHURUP DOPH EDHG WAXURMG WRFN XQW\XEMPARWHWP VR \H  3@Q00G\WH368 $ JUHP HOW

2Q1RYHPEL \WHE&RP SO JUDQMG DVREOR 368 VIR\WH&RP SQ WVILYHH HIAWHR | LFHY WH?3 368 $Z20W/  7KHSHIRP DAHSHIRG I RUWH
368 $70B/BHIDYRY-00MY ODGHGGRY' HHP B YDHE RQWH DFKLHYHP HOAR \WH SHIRUP DFH J R | RUWH 368 $Z 0B/ DVREOR
368 VYHWMGRQ' HAHP BHU
2Q) HXDY WHE&RP S JUDQMSDVRGCR 368 VIR\WWH&RP S VILYHH HRAWHRIILFHY \WH 368 $7D00/ 7KHSHIRP DFHSHIRGIRUWH 368
$7 DB/ EHIQRQ-DROY DGHGGRY HHPEU ,Q-X0 WRR WHH HXHR | IFHY VFSODAG I RP WH&RP SO | RUHWY R WHH368V
YDHE RQWH CFKLIHYHP HOAR WH SHIRUP DOAHJIRDY I ROWH 368 $ZD5B/ DVRACR 368 VYHWMGRQ' HAHP BHU
2Q) HBXY \WH&RP SO JUDQMS DVRLOR 368 VIRWH&RP SQ VILYHH HIARHR | LFHY WH 368 $ZDB/ 7KHSHIRP DFHSHIRG I RUWH
368 $Z DB/BEHIDQRY-0AY DGHEGRY' HRPEU ,Q-XO IR R \KH O R HONRGHS H HXAWH R LFHY WEODAG | URP WH&RP S0 | RUHWY
R WHH368V ,Q6HB\WP B RHR WH O RHP HQMRHG H HRAMWH R TLIFHY VHSOWDMS TUWRP \WH &RP S DG OFRHBLDMG WH YR R R WHH368V
YDOHE RQWH OFKLIHYHP HYAR WHSHIRUP DOAHJIRDY I ROWH 368 $Z DB/ DVRICR 368 VYHWMGRQ' HHP BEHU
2Q$ o \WH&RP S JUDQMG DVRABCR 368 VIRWH&RP SQ VILYHH HXAWHRIILIFHY \KH 368 $z0BV 7KHSHIRIP DFHSHIRGIRUWH 368
$7 DB/ BHIDQ RY - DAY 0 Z OHG RQ' HHP BHU ,Q-X0 R R \WH DR HQMRGHG H HRXAWYH R LFHY VFSDDKG |URP WH &RP SIQ | RVHWY
R \WHH368 V ,Q6HWP B-U RHR WHORHP HQMRHGH HHXAWHR | LFHY\VHSDDAMG T URP \WH&RP Q. DG OHFHBLDMG \WH YR R R \KHH368 V
2Q$ o \WH&RP SO JUDQMG DVRBCR 368 VIR\WH&RP S VM[ H HXAWHRIILIFHY \KH 368 $z00B/ 7KHSHIRP DFHSHIRGIRMWH 368
$7 DB/ BHIDQ RQ -0y DG ZIOHG RY' HHP EHY ,Q6HBMP BHU RHR WH O R HUNRGHG H HRARWH R I LFHY FEODAG | RP WHE&RP SI) DG
CARHDADMG \WH YR R R \WHH368 V
$WPPIY R WHWIMVR \WH368 [¥ DB/DGRDQIH/GAUQ) WH\ HWHG-G' HRHP B DG DHDVIR®Z V
T HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
3HJRWP DQFH * LDQN DM 3HJRWP DQFH * LDQW DM 3HJRWP DQFH * LDQW DM
6\WN 8 QW ) D9 DOH 6WAN8 QW ) DIW9DOH 6\WIN8 QW ) DU DOH
2 XNBAQ) DAEHILQQQ) R
\HU
* LDQMG
, FUP HQECBHIRP DFHWEAN
XQW YHIMG 2 2 2
) RUHWG FOFHBGRU
WAQEG 2 2
9HIMS

2 XWEBEQ) DVIGR \ HU

7KH&RP S CFRUXHVI RUHIIP DAVG | RUHWMUA/ LQVKDUH EDHGFRP SHODMROE. DQDQAORARUR ) RURJHWGLY DB/ IQWHSHIRGR RFFXUHIH WHUHGEMRQLOH SHIH
LVERR\HG DV QLGRS HQEOUHEAMRQ\R\KDLH EDHGFRP SHODIRY ) RUGRQ | RUHMG L DB/ LOWHILQDOSHIRGR H SHOH \WHIGRBP HOBOWP DQQ) H SFOHWVUFRIQ] HG
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$VR' HHPBELU \KH&RP S KOG R XQHRIQ] HGARP SHODIRQ FRWWHDMG \R WH368 $Z DBV \WDAZ LOEH UHRIQ] HERYHUDZ HIKWG DHIIHSHIRGR
\ HY

XU 368 VYHARG $ WWHEDM/R YHAMY \WRH368 VKOG DQDIJ U DMIQMQLF YOXHR

N 300 ,Q WHERP S0 IQUDMGDVSRQRUG N SO WDALY D GHLGHS FRQUBXIRY SO | RJWH EHHIWR DDHDILEG! HP SR H 7 KH SO DIBZ V HILEB
HP SE HHV DMUDWKUHH P RQK Z DM SHIRG R P DNHSUHY RUDVMUME FROMEX\NRYY GRAR H AHHG DQQM0IP IWHAEDKHGE: \WHI HEHDOIRYHIP HQW7 KH&RP SOQ. P DN/
P DRKLQ) FRMUIBARY/R XS\R R Q) HP SE HHVARP SHODIRY ( P SE H/OH YHUAGLOWHHP SB HUFRQUEXMRQXSRQUHHSW

7 KHIRTRZ L) \BEGISUAHOMKHP DRKQ) FRQUBXAIRYVH SHOHUFRIQ] HGIRMHERP SIQ Y N SORIRUKH\ FOWHIG-G' HR-PBHU 05

(P S® HMIHKDUERUP DRK

127( 2 &200,70 (176$1' &217,1* (1&,(6

EXUHIV YRS/ $VR ' HHPEHU oG WHERP SDQ KOG LQVREDWUIAN ERBY $ 7H DV5 DORIGERP P IMIRY 55&  UATXLUHG EBQNHASHIRIP DgFH
ERG\WRHDM  RUPRHZ HWIQWHE\BMR 7H DVIQWHLP RXQMWR DOGDRMHUS 5 & WHNXULHG ETQNANBOIILY) H \WMRQERQGLOWHIP RXQR VRN
55 & ERQG/KDYH] HR ARTDAMDCUHTXLP HOVS \XKUHIV ERQGLOWHLP RXQIR R RSHDMZ HWIQWHE\BMR 1 HZ 0 H LFRZ D/OORIQSOFHDVR ' HHP BHU oG
KRZ HYHJ \WDAERQG Z LG@XINHD EH UHBDHS DV \WH &RP 00 (R BIHURSHIDM/ Z HIYIQ 1 HZ 0 H IFR 7RIEDH SHQHY UHDMG \R \WH 5 5 & KUV ERQBYZ HH s8¢
IRUMH\ HOW HIG-G* HRHP BHU oG WASHRIHD 7KH1H 0 H IFR ERQGLY\KSSRWG R\ D VDR GWUR FUHEWRMMDD HGE \WH&WHEW

) CR@N Z LK \WHEDN

6\DQER / HWYR &UAW $VR ' HHPEHJ s8] WHERP S KDG\RIOWIOEE GWHYR FU-GVWRANBEQ) R FROMMY R D WIE GWUR
FUHAWQIDYRUR DIHHIODIHRA DUGD WDEE GWHUR FUHEVAKKHG VR \XSSRYWERQAQ) BTXLHP HON UHDMAMG\R WH&RP S0 VI RP HURSHDIRY/ IQWHE\BMR 1 H
0 HIFR 7KH&RP 1) (R BYHIFRIGANVRSHDIRY Q1 HZ 0 H IFRDGH SHAWV\WHWIDE GIWUR FUEWHDAG\R\WH1 HZ 0 H LFR ERGEQ) NP HOV\R EH UHBDHG
\XEVIPAIR UHIXORY CSURYDD 1 R [P RXQWV KOG BHHD GIY Q XQAHUHWHUMBEE. GIWUR FBGEWD/R ' HHP BHU DG DG QR QCHOW KDY BHHD UHFRGHG LQ WH
CFFRP SO0 Q) YDIFHEKHAV UHIAG\R\MHH DD HP HOW
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) RARH\ HOWHIEG' HHP BHU 0% FRP SRHOVR RAUSIRMMRD EHH W1 RULGFRP H\E HVDUHDVI RTBZ V

3RMRQIRJ %H-HIWURP | QFRP H7D K/
) HEHDOGH HIHG\Y

DM PXUHOA

6\BMGH HIHG\E

3IRMRQIRJ YHHIWLRP |, GFRP H7 O Y

7KH&RP SDQ vV RYHIDOH | HARH\G]  UDAY DUH FOBXOWMS DV YHHIWUWRP 3IRYMRQIRU  GFRPH7O VAYIGGR ,(FRPH / RW YHRHYHHIWWRP 3WRYMRQIRU ,GFRPH

700 B/ 7KHHIHRMWH\E, WDAI RARH\ HOWHIGHS' HAHP BHU DG ZHHD/IRBZV
) RUOWH\ HHWHXHG' HHP EHU
(IIHRAMH\T] DM
7KHHIHAYH\E (DAY IRJWH\ DY HIGG' HAHP BHU DG QAHJIRP \WHS 6 |HHIDWIMRY WDMR SUP DIO GH \R \KDHEDHG DG H HXWYH
FRP SHODIRQ DG WIM LGFRP HVE HV 7 KHH I HRMYH\E] UDMIRUWH\ HIUHGG' HR-P BHU ZDVIP SCRAMGE \KHUHBDHR YDODNRQDEBZ DFHROWH&RP SOQ VIHHIC

QUVEHHWGME DAFAS \f EHHIVWR P LARQZ D/BFREGLOWH\ HUHIES' HHP BHU
7KHIRTRZ | VDU FRGACDIRQR WHG | HHFHEHE HQWHH | HAYHLGRRP HVY UDMDQG\KHS 6 | HEHDOWDMAY DM | RAWH\ HOUHIGG' HAHP BHU

5 DM5 HRCAIDARQ

$ P RXQW SHANV

U ERRVLGFRP H BW/

70 SIRIMRY EHHIWFRP SUMGDARHS 6 | HIHIOWTMAY DM
GVBMDQGEFDOGFRP HVYf  GHAR | HEHIDOGRRP H HIHFW

1 R CEGIRUGRIG-BAIEBI WP V

B6KOLUH EDHGFRP SHODINRQ DG H HAXWHARP SHODIRQ GMITRZ OFH
0 HXY DG HMIRCQP HOV

2\

SIRMMRQIRU YHHIWWRP  ,CFRRP H7O0 HY

BVBM\E] HVIQ7H D/P CEHXS\WHP DVUW JUDMMDD R \KHE HIHANQWWMYFDADRY
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$ VMR GAVFRHSG I RUWH\ YW HIG-G' HRP BV DG SURUR WHDERWRQR $ 68 WHIR®Z 1) LV DUBHREHIDNIRQR \WH G T HHAH BHE HH) \WH
HIHAWHLCARP H\ UIDMDQG\WHS 6 | HGHDOWBMARY DM

5 DIMS5 HRGAADARY
U\ ERRVIGFRP H BW
70 DVHEHIOXTMRY DM
([ AR BHH IWURP RN ROWRQH HIAVHY DG UMMEWNG MBFN YHAM)
$ ORWBLRUHAP DMARVE UHM.Q
GVBMAR] B/ GHAR | HEHIDCEHH W
9 DODIRQDEBZ DFH 2
1 RO GHANEBIH SHOH/DOGRMH
3IRMRQIRJ YHHIWLRP |, GFRP H7O HY

$ P RQAQWH\ HUHG-G' HRHP BHU UHBUHVHOMG SUHWY BRRNLGARP H (HAR LGARP HWEf H/SDIG

7KHERP S VGHHIMGWT SRIMRQUAGRMKHGHAY HIHAVR \WHWP SRUDY Gl HHAHYEHE HO\WHFDW LQ) 0P RXQVR DAHVDQGACELMMNY| RUI LDADOWERUY SXSRHY
DOG\KHLP RQVXVHGI RUGRRP H\H HBRMYY 7 KHQHABH HIBGY HYFRQIMAGR WHIRTRZ 1) DVR ' HRHP BHU DG

" HHUHG7D $ \WHV

1HARSHDMY GRW 12/ FOW IRZ DG

6KOUH EDHGFRP SHODIRY

$ WHABNHP HOWREDI DIRQ

T MBMGWIQMIWWY SHOHFDW IRZ DG

2\MHJ
* IRW' HHULHG70 $WHW

/ AW YDODMRQDIRZ DFH 2 2
1HN HHUHG7D $ WAV

" HHUHS70 / LDELOWSY
3URSHW DQGHIMSP HW
) DUYDOHR GHIYDRHLQMKP HV
2WHU

1 HN HHLHG7D] / (DELOARY

1 HV HHUHG7D] / LDELOW

7KHIRTRZ 1Q) WBEGH\XP P DU BV LGARP H\Ef H/SDG GHAR UBH XQBY UHFHYHG | RUWH\ HUHGG' HRHP BHU $ ONUNGRIRYVIQZ KIFK LCARP H\WM H/SOG CHAR HXQB/
UHHYHG Z HHHPXOOWR RUJUHDMUWDQ | LYH SHFHQAR \RBOLGARP H\M HVSOG (HAR UH XQBVUHHYHG DHIQFOGGEHBZ Ul WH QRMS MUMVARNRQ AG (RAP HHAH | LYH SHIRHQA
\KUAKRG | RUD SDMFX@IN HOU \KH OP RQVRIMDA HIULY QRMCFOG-GEHBRZ

, GFRP HV[ HVSOIG QHAR LHXQGVUHAHYHS
) HH.DOGRRP H\f H/ 2
GIMDQGEFDOGRRP H\Y HY
THD/
2\KHJ
7REDABMDQG GFOOGRRP HVY HY GIAR B XQB/
7REQGARP HWI H/SDIG QHAR LHXQGVUHHYHS
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$VR ' HHPBEU \WH&RP SR KOG GHARSHDIY GW AW 1RZ DBV | RUTHGHDOCHRP H\WY BRI SRR DS LP DMD PITROZKIK U XQMG ZL@
EHIQWRH SHIOQ DGIX® H SUHIQ DG DROCEAMRID P LAORQWDNDQ EHFDUHG | RZ DGLQGH LQWD

BHARD R \WH ,QMIDO5 HHXH &RH R D/ PHGG CP W WH DOCHEON R AHVEQ I DMIEW LFOAQ) GVRSHDNY WA/ DG QVIBZ HG LQMKK
FOWY |RZ DB/ W RIVHANMUH I CEGILGFRP HR WHERP S, Q HYDDOMY LW QHHG | RUD YODDURQ CEBZ DQFH DI DA GH HIHG S DWVHIV \WH &RP SDQ KDY HAMP DIVG \WH
[P RXQAR \If DAMEXWM UHIDAG\R WH SUH RZ QHYKLS FKOQIHSHIFG\R EHDDMEGIXQEUBHAIRD  LOSHIRG/IQZ KIFK W] SHAWGH HIHG\Y (CEONAAR EHBDT HGEDFGRQ
FXUH® DOOEBIQRP DIRQ YDHE RQIWRXUWHMNDTOMY WHERP SI) GRH/GRADQIALSDMO). P DMICON DMIEXM/AR H SWHXQAMHGD/UAXOR \WHEHAIRY  RZ GHIKLS
FKDQIH KRZ HYHU \KH XGNP DMP LI LOWKH TP RQAR \Bf  DAMEX\M/ DYDLOEG LQ | XUMUH SHIRG/P D EHGL HHWKDQWH &RP SO0 VAXUMOASMIP DM DQG Z LGEH GAMP LGHE 1O
HIFK \ HIUDY Q. LQRWP DARQ BHFRP HY DYDDE®! &KDQHY LQ H SHABMRD [Q\WH WP LQJ R \KH DYDMELOW R \WH &RP SO V] DAEX\MY FRXTS UAXOVQ DOV HIW \R \WH
YDODIRQDIBZ DEFHLQ! XU\ HOLW DV IVKSEDMY/ LW IDOMYEDHGROGH. L[QRP DIRY

$VR' HHPEU Z HFDWIHG D YDODMRQ DBZ DOFH DI QWNRXUI HEHDCDQG WM GH HIFG\E DAHVR : HKDYH FRQUGHIHG BRI \KH SRAYHDQG QGHIDYHVGHFHIQ
GHMP 1QQ) Z KHKHUIWZ DVP RIHONHD \WDQ QRAKDARP HSRMRQRUDTR RXUGH HIHG\Y DAANZ LOEHWDT HG 7 KHIP RXQAR GHHIMG\Y DAHVFROIGHIHG U] CEGIFRXG
KRZ HYH BHOEXVMG L AP DAV R | XUHUH \B CEGH LGFRP H AU \KH FDLY | RZ DG SHURG DUH WHEAHG RULGRUDAHG RULL REVARYH GHIDYH HYLGHIFH LY (R BQIHJSUAHOADGG
DEAWRICY HIKWY JLYHQWR VKEMARYH SRUMYH HY.GHIFH LFOGQ) SIRMANRYYI RUJURZ W $ VR -XQH WHERP ST Z DVQR BRIHJLQ DFXP XDIYHERW SRR $ VD
UHAXEM XMUHI RBFDUMG SUH S ERRNLGFRP HZ DV FRQUGHIHE DY SRAMYHHY.GHIFHIQDAHALQ) \KH YDODNRQ DIRZ DFH YDHE ROWH KO HLOMGIP HOWRQ\KH D] CHAOW R \WH
UHDAG | HEH.DOGH HIHG\E DXAAVLQIXMUH\ HOY WHERP SIQ. UWHBDHG P LAOIRQR YDODMRQDIRZ DFHDYDEHH IWGUQ) \WH\ HIUHGHG' HAHP BHU 7KLY FRXSBG
Z MKRHLGRRP HWY SURYIMRQIROWH\ HOUHQG-G' HR-P BHU UAXEMGLQOQHAQ) | HEHDOHAGH HIBG\Y] CCE@WVR $ GAURID WHERP SO UERWGD
QHUMBMGH HIFG\S CCE@NV DN HRH-P BHU R DMIEXTEGIVR FHVEQWEMGH HUWHG\E CCEMAYP DG DARADAGZ W SURSHW DOGHISP HWV
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, QUFFREFHZ LW $ 68 6HIPHYBHERUMY 7RIF ,P SURYHP HQM\R 5 HBRUBEGIGHIP HQY VFERKUY  WHERP S KDVSHURUP H3DQDAHAP HOAR LW USRI
VRFRP SO Z M WHGHZ BT HQW I RUMH | VDO, HDUBHILQQQY - DAY D05 RULQMIP SHIRGYEHILQQQ) - OO 7KH&RP SIQ VRSHDNRQ/ FROIMR \WH
H SERDIRY SIRGAIRY DUG\OBIR ROQMDOIDY 0OG1 * / V SUP UM Z MQWH3HP IDQYDIQR 7H D/ DGLVWIXDMGE, WH558& 7KH&RP SO RSHDMYAL HIHADDY
Z BMOQWH3HP LDQUDMOQ LFOGQ) WH1 RWZ HABKHD DG & HIMOYDIQ3MARP

7KH&RP S V RSHDIRYY DG | DALY DM P OHG B\ RH FRAUYH JURS R LAYIGOY LGHQNIHS D/ \WH FKIH RSHDMY GAMRQPINA &2' 0 FRQIMMY R \KH
&KOWP DR \KHYRDGOQG&KIH ( [ HRAWH2 [1LFHU ( [ HRAWHO LEH3WAMGHWIGE&KIH 2 SHIDARQY2 [1LFHU ( [ HAXHO LFH3UMGH-ONIQG&KIH ( [ SRIDARQ2 |1 LFHJ 6HIRUY LFH
SUMGHR 2 SHDIRY/ DOG 9 LFH 3UMGHADGG , QMIP &KIH ) LOGADD2 11LFHJ 7KHE&2' 0 JURKS UYLHZ V WH &RP SI) V RSHDMY UAKIWV LFOGQ) FRQGHOHS | LQDGRLLC
WEMP HQVRQDP RQKD EDMYI RUHYDODMY SHIRUP DFH DG GHMP 1QQ) UARXUAH DERFDIRY 7 KHMIQU DOV SHOHFDMIRUHYSIRMG-G\RWHE2 ' 0 LGFOGHBDHRSHDNY
H SHOAY JDKHIQY \WIQSRIBIRY OG SURFHMQ) FRW DG YDBUP \Bf HY/ DQG RODJE QDMUDOI DY SURGAMRQMY HY ( TFK R \WHH FRWVDLH G-BAME 1 P RO (DMIDOIDY D06
@MUI0I D/ ATXG/BYHNMVE. RSHDMY \FIP HYMR DUYHDARSHIDIY \HIP HOABUR IWXVHG VR DAHWSHIRIP DGFH

7KH&RP SO DAHXHG Z KHMHULWRSHIDMY VHIP HW H KLEWWG P LOUHARGRP LF FKOUIRMIMAY DQG Z KHKMHUIW RSHIDY \FIP HQWV KOG DMP LOUQDMMH R SURGEW \HYLFHY/
SIRGANRSIRFHMY SXUKDHMWSHY FIDXHY SIRSANEMMEXIRY DOGWHIXORY HYLREP HOM DFK RSHIDIY VHIP HYKDVMP LOUSIRGAW RODMIOIDY/ OUGL* / V' MP LOU
SIRSARY SURFHAHY P LMUWSHVR SXUKDHY P LGP FRP SDQHY RUFRP SOQHY/Z WP LOMHP FRP SRHV P LMUP HRRG/R SURGENGHIVHY  DOGLVIRHOHGE WH
\LP HUIXTURY/ $ I WUDWRIRIK DIOMYR HIFK R \KHHI CRRLYZ LW B DBAR\KHERP SDQ VRSHIDIY VHIP HON VKDY EHHQ GHMP LGHE\KDWAN CSSURSUDMVR DI UHI DMIW
RSHDIY \HIP HOV LOR D MQI®! U-SRMEEG! VHIP HQWV( [ STRIMRQ DQG 3URGAURY Z KIFK LGFOGHY DR LW UAYHHY GDH RSHIWY H SHOAY JDMHIQ) WQSRIBINRY DOG
SIRFHMQ) FRAWV DG YDBUP Y} HY DG R.ODG (DMUD0) DY SURGENROMY HY 5 H HAR\KH\EEGI EHBZ

) ROWH\ HOWHGG' HHP EHU

( [ SBUDARQ DQG 3 LRGXAURD

2 LODMIOIDY DG DMID0) D/AIXG/ BYHIHY
/ HDHRSHDIY H SHOH/

* DRHIQ) WDQSRMBIR DG SURFHMQ) FRWV
$ GYDRUP \Jf W/

2 |CDQGQDMUD0) DV SURGANROM H/

( [ SBLDARY DQG 3 LRGXPMRQVHIP HWBLR LW

$ @R WHERP SO VUHYHQHYDUIHZ LMOQWH3HP IDQYDIQZ MMOQWHS QMG 6\BMY/
7KH&2' 0 DORUHYLHZ VAKHIRIRZ 1Q) FRWDM RIHY/Z MLQGDHRSHDIY H SHOHY 5 HHMRWKHI RTRZ 1Q) \BEG!

) RUWH\ FOWHGHS' HRHP EHU

/ HDHRSHDMY H SHOHY

: RORYHY

2 \MHUBDHRSHDIY H SHOH/
7REOBDHRSH.DAM H SHOWH/
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7 KHI RIBZ Q) \BEGV L(FOGH D UWFRGAADIRO R \KH\RIBOUSRYIEGI\FHIP HOWV P HDXU/R SUR IMRUGWW/\R WH &RP SDQ VRBDLGFRP H W EH RIHLGFRP H\E[ HY $ GAURDID
|GFOGHGLY DUFRGAADIRQ EHE HHOWH U BRMEGIVFIP HOV DAHMRWHERP ST VARECDAHV

) ROWH\ FDUHQGG' HA-P EFU
([ STLDARQ DQG 3 LRGXFMRD &REBRDM 7RECERP SO

2101 DMIDD* DV DRG1 DXIDD: Dv/ [TXG/5 HHXH/

/ HDHRSHDIY H SHOH/

* DRHIQ) WDQSRUBIRO DG SURFHMQ) FRWV
$ GYDRUP \f W/

2 |CDQGQDMUD0) DV SURGANROM H/

" HBUHADIRY G-SBURQDOGIP RMY DR
&HOQ) WP SOLP HOV

$ WHABINHP HONREQ) DIRQ CFRUAIRD

2 SHDIMY GDHH SHOH

* HHIDCDQG OGP LQDAYHH SHOH

N N NNN

N N N NN N NN NDN

,GRPH/ RW YHRHYHHIWWRP 3WIRYMRQIRJ ,GFRP H7O) Y

7RECH WHNV
&DSIMICH SHGAWMUHY 2

$O@R WH&RP S V DAHV DUH GFDMS Z WKL WH 8 QUMG VBV $VWH&2' 0GRV RV G-BUHADIRY G-SBWNR) 06 [P R DIRQ RUFHAXY WMALP SOLP HQADY D
\LJQULFDQN [ SRIDARQDQG3URGAIRQVHIP HOW SHOH WHERP ST KDVIGFOGHEWIVH SHOHZ LMQWH& RSRIDMAROP QR WHUHFRGAGDIRQVIED!
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2101 DXUIDD* DV DG DXUDD* Dv/ [TXG/5 HYHXH/

/ HDHRSHDMY H SHOHY
* DRHIQ) WDQSRUBIRDQG SURFHMQ) FRWV
$ GYDRUP \§f W/

2 |CDQGQDMUD0I DV SURSANROM H/

" HBUHADIRQ G-SBINRQDOGIP RMY DIRY
&HIOQ) WP SOLP HOV

$ WHABINP HONREQI DARQ CFFUAIRD

2 SHDIY GDHH SHOH

* HHDCDQG OGP LQWWMDAYHH SHOH

,GFRP H / RW YHRHYCHIWURP  3URYIMRQIRU , QFRP H70 WY

7REG WAV
&DBIMICH SHEWMUH/

) RUWH\ HDUHQGHG' HRHP EHU

([ SBLDARQ DG 3 LRGAIRY

&RUBRDM 7RECERP SDQ

NNNNN N NN NN

N N N NN

$O@R WH&RP S V DAHV DUH GFDMS Z WKLQ WH 8 QUMG 6\VBMY $VWH&2' 0 GRHV RAWLEZ. G-BUFADIRY G-SBUNRY G [P RMY DARY RUFHAQ) WWALP SOLP HQADY D
\LIQU LFDQWY [ STRIMRQDQG3URGAIRVHIP HOW SHOH \WH&RP SIQ KDVIGFOG-G\MYH SHHZ WMQWWHERSRIDMFROP QR \WHUHFRGAIDNRQ\IED
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) ROWH\ FDUFQGHG' HRP EFU
([ SRDMRQDQG 3 (RXPURY &RBRDM 7RECERP SDQ

2101 DXUIDD* DV DG DXUDD* Dv/ [TXG/5 HYHXH/

/ HDHRSHDMY H SHOHY
* DRHIQ) WDQSRUBIRDQG SURFHMQ) FRWV
$ GYDRUP \§f W/

2 |CDQGQDMUD0I DV SURSANROM H/

" HBUHADIRQ G-SBINRQDOGIP RMY DIRY
&HIOQ) WP SOLP HOV

$ WHABINP HONREQI DARQ CFFUAIRD

2 SHDIY GDHH SHOH

* HHDCDQG OGP LQWWMDAYHH SHOH

N N N NN

NNNNN N NN NN

,GFRP H / RW YHRHYCHIWURP  3URYIMRQIRU , QFRP H70 WY

7REG WAV
&DBIMICH SHEWMUH/ 2

$O@R WH&RP S V DAHV DUH GFDMS Z WKLQ WH 8 QUMG 6\VBMY $VWH&2' 0 GRHV RAWLEZ. G-BUFADIRY G-SBUNRY G [P RMY DARY RUFHAQ) WWALP SOLP HQADY D
\LIQU LFDQWY [ STRIMRQDQG3URGAIRVHIP HOW SHOH \WH&RP SIQ KDVIGFOG-G\MYH SHHZ WMQWWHERSRIDMFROP QR \WHUHFRGAIDNRQ\IED

7 KHIRWZ 1Q) \MEGIGVFRH \WWHSXUAKDHY/ I URP Z KIFK RUP RIHR URYHXHYZ HHGHUIYHGLOQWH\ HWY/CQRMS

) RUWH\ HHWHXGHG' HHP EHU

SXUKDHWVZ WK RUP RHSHAQMIHR VREOHHIXH
3KA@sy &RPSX)  3KABV

SRFRG(QHI // &
/38 &XH,,, /1 &

1%/ &UGH3DMHY 1*/ &UXCH
( QMBINHEXGH210 / &  ( QMSIMH

$ @KH&RP SIQ VSXUKDHY DHZ WMOQWH( [ SBUDNRQ QG 3URGFNRQRSHIDNY VHIP HW
5 FRUAHVBWARDD
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7KH&RP SIQ LD GH HIEDQAQ D @Y \KWQ + DUV &RXQIV ' LMMPWE R+ RXRQ 7H DV WMBG (38 6 3HPLDQ$WHN / / & Y 51Q0 (GHI ,F \WDAZ DVILBGIQ-XO
7KHSDIOQN (386 3HPDQ$WHN / / & FOIP VEFKR FROMPAP RH KOGOQGUHFHYHGE | UXGXGRMGH-P HWXQWIMAQUFKP HNIGE FRONUKPRMHWKUAT KHSDIQN 1V
UITXHNDY (W1 RUHAMG G-SRIWR LQFRQGHAIRQ Z 1K DSURSRVHG SURSHW \DBIE, WHERP SIQ SOV UHIDAG AP DIHY QG DNRLCH M1 HA/DQG FRWN 7 KH CRNRQ UHDMMY
R D SURSRWHG SURSHW \DBI B\ \WH&RP SIQ \R\WH STQN  ZKIFK ZDVH WG E \WH&RP SO RQVHYHIDORFFDURYY/ Z W WH SOIQN! XGP DMD | DAQ) \R SHIRP RQWH
DIUHP HADQG WH &RP SIQ NHHELQ) WH GHERIW7 KH &RP SDQ - EHIHYHY/ \KDAIKH FIIP VE, WH SOIQIT DU HQMHD Z RAP HIMDQG LV FRIBANY D YLIRIRXY GH HOH DOG
FRQMFOIP 7KH&RP SIQ KDV LBG D 0RZ HJDQG DFRXQMIFDIP GH LQ) WH DEBI DARQY DG DAHW) T LUP DAYH GH HQH/\KDAZ RX@S EDURNVXEWERMID QP WKHSTIQN
FOIP V DAHMY K R ARQUPADQG UHNXHAN) DGHROLDRY MGIP HIADQG DVRCH VT HA/DQGFRW 7 KH SOV KDYH FRIFOGHE GVARYHY [Q\WH P DAWUDQG DUH PXUHQ® \VHA
| ROMDOQWHVHFRQG TXOUMUR

127( 2 68%B(48(17(9(176

,QOFREHZ W $ 6& 7RIF 6XBEVHDHIN YHQV \WH&RP SOQ KDY HYDOXDMS DHYHV VXEVHTIXHWR \WH EDDCAH\KHHNDMR ' HRHP BHU \KURXIK \WH DM \KHH
FROGHOVHG | LQDCADOXBMP HQVZ HHIMXHG 0 DK 7KH&RP SDQ GGQRMKDYHDD P DMUBOKEHDHNAYHOWR BHERW
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5,1* (1(5*< ,1&
6833/ (0 (17$/ ,1)250$7,21212,/ $1' 1$785%/ *$6352" 8&,1* $&7,9,7,(6
8 OIXAWG

5HXQVR 2 SHDARYIURP 2 LODQG 1 DMUDO* Dv3LRGXAQ) $ AW + 7KH&RP SIQ IV UAKOVR RSHIDIRY/ | P RODQG (DMUD0I DY SIRGAQ) CRIVMEY H FOGH LOMKX
H SHOH JOQIURP AKOIHLOIDUYDOHR GHUYDAYHY DGGRMHUILDAQ) H SHOH

) ROWH\HOWHGG' HP B

2 LODMU0ID/ DG QDMID0) D/ ATXG/NDBY

/ HDHRSHDIY H SHOH/

* DRHIQY WDQSRMBIRO DG SURFHMQ FRWV

$ GYDBUP \f B/

SURGAIRW H/

" HBUHADIRY G-SBURY DOGLP RMY DR

&HIOQ) WP SOLP HOV 2 2
* HHIDCDQG OGP LQWWDAYH H FOMYHR FRSRIDMRYHKHDG

\QFRP H\Y|, EHHIWH SHOH

5 HXQVR 2 LODQG 1 DMUDC DV3URGXALQ) 2 SHDARQ/

&RW, GRXUHG1Q2 LCDQG* DV3 IRGXAQ) $ PAYIWH/

) ROWH\HOWHGG' HHP B

3D P HQMVR CFTXUUH R.CDQG QDMUD0) DY/ SURSHWAY

3D P HOMRH SEUHRODG @MU DY SRSHWY 2 2 2
3D P HOM\R GHYHES R CDQG QDMUD0I DV SURSHWH/

7 RECFRIVIORXULHG

&DBMIT H3 & RW

$VR' HHPBLU

2 1CDOGMUIDO) DV SURSHIWY | XTHRWP HKRG
SWRYHGSURSHWY

8 CBURYHG SURSHWAY/ 2 2 2
7RECROD0G QDMUDOI DV SURSHWAY | XTFRIWP HKRG
$ F® XOM5G-BBIROR RODGG QDM D/SURSHWA/

1 HARCDQG QDAMLDQI DV SLIRSHOAY DSV HG
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5 HHUYH4 XDOMAHY, QRP DARQ + 7KHIRGBZ Q) HAP DAVR - SURYHG DG SURYHS GHYHBSHS WHYH TXOQIMY DQG UHDMS WIEDE] HG P HDKUHR QVFRXQIMS | XMUH GHAFDK
IGZ DUH HAP DM/ RQD DG CR CRASXLBRAR UH GRAUHDT] CE®! YDOH/ RUIQUP DUNAAYDOHY R \WH &RP SO0 I BAHYHY 7KH&RP SDQ HP SKDM] HY WDAURHYH HXWP DAV DUH
LQKHH® [P SUFAMVHDQG\WDAAP DAVR Q2. GVFRYHIHYOUHP RUALP SHAVHWOIQWRHR  SURGAQ) RODQG QDMID0I DY SURSHWY $ FFREQIO WHHHXP DM/OHH SHAMG\R
FKDQIHDVI XUMUHLQ RUP DIRQEHFRP HYDYDIOE® $ @R \WHE&RP SO IV UAHYH/ DLHGFDMGLQWHS QUMG6\BM/R $ P HIFD

7 KH SURYHG UAHLYHY HXIP DMV \KRZ Q KHIHQ | RIWH\ HOWHIGG' HR-P BHU DG  KDHEHQSUEIGE &Z®! * IAWGH $WRADM/ ,(F LQE-BHIGHN
SHIRBXP HILGHHY 3URYHS URHYHY Z HH HAWP DG LQ DFFR EDGFH Z W IXGHICHY HUBEDKHS B \KH 6( &  Z KIFK UATXLUH \KDAGHYH HAP Dbl EH SUHSDUHG XQGHUH 1Y
HRORP F DOGRSHDMY FRIBWRY/EDHGXSROWH P ROMXQ@ HIKAWGDHIIHR \KHILWAE R \KWHP RON SURHY/

7 KHUAHYHLQ RP DARQLOWHH | LGDADOXDAP HONVUHSUAHONVRID HANP DMV 7 KHIHDHDQ®P BHUR XGRHMEQIALKHIHDAQ HANP DY TXOQM¥/R SIRYHGUAHYHY LFOGQ)
PDQ |DRRYEH RIGWHERP SO IV FRQMRO\KAK DVFRP P RAW SUAQ) 5 HHYHHILGHHIQ) LV D\KEMAMHSURFHWR HAWP DI XQGHJIURXQE CFRXP XDIRQ/R RODQG (DML
JD/\KDNFOQCRAEH P HDXUHG LQ DQH CAWP DQQHU 7 KHIFFXUR. R Q- WAHYHHXIP DMLY DIXQRIRQR \WHTXOW R DYCLOEG GOMY OGG HILGHHI) DG JHRBILFOOLQM SUABNRY
DG MGIP HAS VD BAXKGOVHXP DAVE. GLIHHAHDIIGHY PD YOI, Q DEAURY UAXOVR GUAY \WAMY) DQG SIRSANRY EVHTXHOAIR WHGDMR DQ HAP DMP D GIG\R
UMMQ) \WHRIWLCDOHAP DM $ FFREQIO  LQWIOUAHYHHXP DAVIUHR WO GL HIHQWVURP \WHTXOQMR RLODQG DM DAKDADHXEP DAMD UFRYHBG 7 KHP HIQQII XTHN
R \KFK HXP DAV G-SHIB/SUP DUO RQWHIFPXUIR R \WHDXKP SMRQVXSRQZ KIFK \WH Z HHEDHS ( [ FHBARWHH \WOAKH&RP SO DFTXULY DEAWRDOSURSHWAY FROBIQQ)
SURYHG WAHYHYRUFRIGENKFRHM XCH SERUIDIRQ DG GHYHESP HIRIYANYRUERK WHERP ST IV SURYHSE UAHLYHY Z LaGHRICH DY UAHYHY DHSURGFRHG

7TKHRCSURVDVR ' HRP B DG DHEDHGRQWHUASHAMNH P ROMXZ HIKWGDHIDIHR WHILWAR \WHP ROK SURVR WH: 7, SRUMGSURVZ KIFK
HDDMV R SHUEUHD SHUBEDWHODQG SHEDWHOWWSHRARHD 7 KHQ@DMUIDQIDVSUARH/DVR - HHP BHU DG DHEDHG RQWHUAS-RARYH
P ROK XZ HIKMS D'HIDH R \WWH [ LWAR P RQK SURHY R \WH + HQY + XE VSRASUFH Z KIFK HDDOMY \R SHJO 0 %M SHJO 0 %X DG SHJO 0 %M

UAGHRYHD 3UFH/OUHDEMMAGE) GFD0 LHIS DG EDHEGYHDA! | HIHINIY DG DUHKHIS FROXBQNRUT HR WAHYHY/LQDFFREGFHZ W 6( & JXGHIH

SURYHG UHYHY DU HANP DAG UAHYH/R AXGHRO @MIDIDY DG * / VAWDAJHREILFDODGE HILGHHIQ) CDBGHP ROXDAMZ LW U-DURE FHYEQN Wi BH UHFRYHIIEGILQ | XAMUH
\ HOW/IURP NQRZ QUAHYRLLY XQEHUH IMIMY) HARGRP LE DG RSHIDIY FROBURYY 3URYHS GHYHEBSHS URHLYHY DUHWRHH SHRAMGVR EH BFRYHIG\MIRKIK H LMY Z HIY HIXLSP H
DOGP HARGY
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) ROWH\ HOUHQGG' HRHP BHU

1DMIDO DV ITXIGY
210%E0 *DVOH YEO

3WRHG' HYHBSHG DOG8 QAHYHESHE S HHYHY

%IIQQQI R\ HU
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