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Item 2.02 Results of Operations and Financial Condition.

On November 9, 2021, Ring Energy, Inc. (the “Company”) issued a press release announcing its financial and operating results for the quarter ended September 30, 2021. A
copy of the press release is furnished herewith as Exhibit 99.1.

The information in this Current Report on Form 8-K furnished pursuant to Item 2.02, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liability under that section, and they shall not be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

Item 7.01 Regulation FD Disclosure.
On November 10, 2021, the Company posted to its website a company presentation (the ‘“Presentation Materials”) that management intends to use from time to time. The
Company may use the Presentation Materials, possibly with modifications, in presentations to current and potential investors, lenders, creditors, vendors, customers and others

with an interest in the Company and its business.

The information contained in the Presentation Materials is summary information that should be considered in the context of the Company’s filings with the Securities and



Exchange Commission and other public announcements that the Company may make by press release or otherwise from time to time. The Presentation Materials speak as of
November 10, 2021. While the Company may elect to update the Presentation Materials in the future or reflect events and circumstances occurring or existing after the date of
this Current Report on Form 8-K, the Company specifically disclaims any obligation to do so. The Presentation Materials are furnished herewith as Exhibit 99.2 to this Current
Report on Form 8-K and are incorporated herein by reference.

The information in this Current Report on Form 8-K furnished pursuant to Item 7.01, including Exhibit 99.2, shall not be deemed to be “filed” for the purposes of Section 18 of
the Exchange Act, or otherwise subject to liability under that section, and they shall not be deemed incorporated by reference in any filing under the Securities Act or the
Exchange Act, except as shall be expressly set forth by specific reference in such filing. By filing this Current Report on Form 8-K and furnishing this information pursuant to
Item 7.01, the Company makes no admission as to the materiality of any information in this Current Report on Form 8-K, including Exhibit 99.2, that is required to be disclosed
solely by Regulation FD.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits are included with this Current Report on Form 8-K:

Exhibit No. Description

99.1 Press Release dated November 9. 2021.
99.2 Presentation Materials dated November 2021.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

RING ENERGY, INC.

Date:  November 17, 2021 By: /s/ Travis T. Thomas

Travis T. Thomas
Chief Financial Officer




Exhibit 99.1

RING

ENERGY

FOR IMMEDIATE RELEASE NYSE American — REI

RING ENERGY ANNOUNCES THIRD QUARTER 2021 RESULTS

~ Continued to Generate Free Cash Flow, Reduce Debt and Increase Liquidity Position ~

The Woodlands, TX — November 9, 2021 — Ring Energy, Inc. (NYSE American: REI) (“Ring” or the “Company”) today reported operational and financial results for the third
quarter 2021.

Highlights and Recent Key Items
Sold 8,243 barrels of oil equivalent per day (“Boe/d”), or 758,387 barrels of oil equivalent (“Boe”) (87% oil), in the third quarter of 2021;
Reported net income of $14.2 million, or $0.12 per diluted share, and Adjusted Net Income! of $6.8 million, or $0.07 per share, in the third quarter of 2021;

Generated Adjusted EBITDA! of $19.7 million for the third quarter of 2021,
o Adjusted EBITDA for the nine months ended September 30, 2021 was $59.3 million;
Delivered Net Cash Provided by Operating Activities of $17.5 million and Free Cash Flow! of $2.6 million in the third quarter of 2021;
o Net Cash Provided by Operating Activities and Free Cash Flow for year-to-date September 30, 2021 totaled $49.5 million and $11.2 million, respectively;
Paid down $5.5 million of debt on the Company’s revolving credit facility during the third quarter 2021;
o Reduced long-term debt by $18.0 million for the first nine months of 2021;
Reduced interest expense by $2.0 million for the nine months ended September 30, 2021 when compared to the similar period in 2020;

Reduced costly workovers and future operating costs by converting 10 wells from downhole electrical submersible pumps ("ESPs”) to rod pumps (“CTRs”) in the third
quarter, including seven in the Northwest Shelf (“NWS”) and three in the Central Basin Platform (“CBP”);

1A non-GAAP financial measure; see “Non-GAAP Information” section in this release for more information including reconciliations to the most comparable GAAP
measures.

o Performed 24 CTRs year-to-date September 30, 2021, including 18 in the NWS and six in the CBP;

Successfully completed Ring’s Phase III drilling program of four wells (two in NWS and two in CBP) within budget in the third quarter;
o  Contributed less than 1% of total net Boe sales volumes because the wells were brought online during the last three weeks of the quarter;
o However, to date the wells are realizing strong production results and exceeding expectations with all wells at 100% working interest; and

Commenced Phase IV drilling program with one well in the NWS, which was brought online at the end of October, and one well in the CBP, which is expected to be
online by the end of this year.

Mr. Paul D. McKinney, Chairman of the Board and Chief Executive Officer, commented, “We were pleased to once again generate free cash flow and strengthen our balance
sheet through further debt reduction during the third quarter of 2021. While our production levels for the period were lower than anticipated due to certain events that we
discuss later in this release, we were able to generate strong Adjusted EBITDA and operational cash flow through cost reduction initiatives primarily linked to our CTR
program. Our strategic initiatives designed to drive increased operational excellence, complemented by our focus on investing in our highest rate-of-return opportunities, solidly
positioned Ring for ongoing success as we close out the year and move into 2022.”

“We continue to benefit from our targeted 2021 drilling programs designed to not only mitigate the decline in our baseline production but also maximize long-term cash flow as
we capitalize on the current higher commodity price environment,” continued Mr. McKinney. “We are very pleased with the results of our drilling programs and look forward to
the additional production as we enter the new year when our 2021 lower-priced hedges roll off. As you know, our Phase III drilling program included two wells on our NWS
acreage, as well as two CBP wells. These two CBP wells were the first to be drilled in over two years in that area and we are excited about the upside we continue to have on
our legacy acreage. In October, our estimated Company net production averaged over 9,000 Boe/d. Our collective strategic efforts remain squarely focused on generating strong
cash flows to further pay down debt while we continue to capitalize on the organic opportunities within our portfolio, divest non-strategic assets, and pursue potential accretive
acquisitions that can strengthen our balance sheet.”

Financial Overview: For the third quarter of 2021, the Company reported net income of $14.2 million, or $0.12 per diluted share, which included adjustments of $8.2 million
before tax for a non-cash unrealized commodity derivative gain and $0.8 million before tax for share-based compensation. Excluding the estimated after-tax impact of the
adjustments, the Company’s Adjusted Net Income was $6.8 million, or $0.07 per share. In the second quarter of 2021, the Company reported a net loss of $15.9 million, or
$0.16 per share, which included adjustments of $22.8 million before tax for a non-cash unrealized commodity derivative loss and $0.4 million before tax for share-based
compensation. Excluding the estimated after-tax impact of these adjustments, the Company’s Adjusted Net Income was $7.0 million, or $0.07 per share. In the third quarter of



2020, Ring reported a net loss of $2.0 million, or $0.03 per share, which included adjustments of $6.2 million before tax for a non-cash unrealized commodity derivative loss
and $0.6 million before tax for share-based compensation. Excluding the estimated after-tax impact of these adjustments, Adjusted Net Income in the third quarter of 2020 was
$3.4 million, or $0.05 per share.

Adjusted EBITDA was $19.7 million for the third quarter of 2021 versus $20.6 million in the second quarter of 2021 and $19.9 million in the third quarter of 2020. The slight
decrease in Adjusted EBITDA compared to both prior periods was primarily due to lower oil sales volumes that were substantially offset by higher oil prices.

Free Cash Flow for the third quarter of 2021 was $2.6 million versus $5.6 million in the second quarter of 2021 primarily due to higher capital expenditures and lower sales
volumes. Third quarter 2021 Free Cash Flow decreased $8.7 million from $11.3 million for the third quarter of 2020 primarily due to an increase in capital expenditures in
2021.

Adjusted Net Income, Adjusted EBITDA and Free Cash Flow are non-GAAP financial measures, which are described in more detail and reconciled to the most comparable
GAAP measures, in the tables shown later in this release under “Non-GAAP Information.”

Sales Volumes, Prices and Revenues: Sales volumes for the third quarter of 2021 were 8,243 Boe/d (87% oil), or 758,387 Boe, compared to 8,709 Boe/d (89% oil), or 792,551
Boe, for the second quarter of 2021, and 9,549 Boe/d (89% oil), or 878,480 Boe, in the third quarter of 2020. Third quarter 2021 sales volumes were comprised of 659,247
barrels (“Bbls”) of oil and 594,841 thousand cubic feet (“Mcf”) of natural gas.

Sales volumes for the third quarter of 2021 were partially impacted by new well completion activities of the Company and an offset operator that temporarily reduced the
production from a number of Ring’s higher producing wells. The production levels of these wells have recovered in the fourth quarter to normal levels. Additionally, the
Company continued to experience lower natural gas sales due to certain third-party facility processing capacity constraints in both the CBP and the NWS areas. In the NWS, the
plant restrictions also reduced oil sales due to higher pressures. Finally, the CTRs completed during the third quarter resulted in longer-than-anticipated downtime due to wells
being cleaned out.

For the third quarter of 2021, the Company realized an average sales price of $69.61 per barrel of crude oil and $5.86 per Mcf for natural gas. The combined average realized
sales price for the period was $65.11 per Boe, up 8% versus $60.26 per Boe for the second quarter of 2021, and up 82% from $35.82 per Boe in the third quarter of 2020. The
average oil price differential the Company experienced from WTI NYMEX pricing in the third quarter of 2021 was a negative $1.05 per barrel of crude oil, while the average
natural gas price differential from Henry Hub pricing was a positive $1.43 per Mcf.

Revenues were $49.4 million for the third quarter of 2021 compared to $47.8 million for the second quarter of 2021 and $31.5 million for the third quarter of 2020. The 3%
increase in third quarter 2021 revenues from this year’s second quarter and the 57% improvement from the third quarter of 2020 were both driven by higher oil and natural gas
prices and increased natural gas sales volumes that were partially offset by lower oil sales volumes.

Lease Operating Expense (“LOE”): LOE, which includes expense workovers and facilities maintenance, was $7.0 million, or $9.21 per Boe, in the third quarter of 2021
versus $7.4 million, or $9.37 per Boe, in the second quarter of 2021 and $7.8 million, or $8.90 per Boe, for the third quarter of 2020. Purchasing leased ESPs throughout the
year has resulted in lower operating costs.

Gathering, Transportation and Processing (“GTP”) Costs: GTP costs, which are associated with natural gas sales, were $1.39 per Boe in the third quarter of 2021 versus
$1.13 per Boe in the second quarter of 2021 and $1.20 per Boe in the third quarter of 2020. The increase in GTP costs was due to higher natural gas sales volumes.

Ad Valorem Taxes: Ad valorem taxes were $0.93 per Boe for the third quarter of 2021 compared to $0.89 per Boe in the second quarter of 2021 and $0.91 per Boe for the third
quarter of 2020.

Production Taxes: Production taxes were $2.95 per Boe in the third quarter of 2021 compared to $2.77 per Boe in the second quarter of 2021 and $1.62 per Boe in third quarter
of 2020. Production taxes remained steady at 4-5% of revenue for all three periods.

Depreciation, Depletion and Amortization (“DD&A”) and Asset Retirement Obligation Accretion: DD&A was $12.28 per Boe in the third quarter of 2021 versus $11.70
per Boe for the second quarter of 2021 and $12.32 per Boe in the third quarter of 2020. Asset retirement obligation accretion was $0.24 per Boe in the third quarter of 2021
compared to $0.23 per Boe for the second quarter of 2021 and $0.26 per Boe in the third quarter of 2020.

Operating Lease Expense: Operating lease expense was $83,589 for the third quarter of 2021 versus $84,790 for the second quarter of 2021 and $295,631 in the third quarter
0f 2020. These expenses are primarily associated with the Company’s office leases.

General and Administrative Expenses (“G&A”): G&A, excluding share-based compensation, was $3.7 million, or $4.82 per Boe, for the third quarter 2021 versus $3.4
million, or $4.30 per Boe, for the second quarter of 2021 and $1.9 million, or $2.20 per Boe, in the third quarter of 2020. Contributing to the year-over-year increase in third
quarter G&A were higher insurance and legal costs, the hiring of additional accounting, engineering, land, and operations personnel, and relocation expenses.

Interest Expense: Interest expense was $3.6 million in the third quarter of 2021 versus $3.7 million for the second quarter 2021 and $4.5 million for the third quarter of 2020.
Interest expense declined year-over-year due to a lower average daily balance of long-term debt and a lower margin rate for the three months ended September 30, 2021. The
lower margin rate was associated with a reduced percentage utilization of the borrowing base.

Derivative (Loss) Gain: In the third quarter of 2021, Ring recorded a loss of $6.7 million on its commodity derivative contracts, including a realized $14.9 million cash
commodity derivative loss and an unrealized $8.2 million non-cash commodity derivative gain. This compared to a net loss of $35.3 million in the second quarter of 2021, of
which $22.8 million was unrealized, and a net loss of $4.5 million in the third quarter of 2020, of which $6.2 million was unrealized.

Ring did not add any derivative positions during the three months ended September 30, 2021. A full listing of the Company’s current outstanding derivative positions is
included in the tables shown later in this release.

Income Tax: The Company recorded a non-cash income tax benefit of $48,701 in the third quarter 2021 versus an expense of $190,644 in the second quarter of 2021 and a
benefit of $486,565 for the third quarter of 2020.




Balance Sheet and Liquidity: Total liquidity at the end of the third quarter of 2021 was $56.2 million, an increase of 9% from June 30, 2021. Liquidity consisted of cash and
cash equivalents of $2.0 million and $54.2 million of availability under Ring’s revolving bank credit facility, which includes a reduction of $0.8 million for letters of credit. On
September 30, 2021, the Company had $295.0 million in borrowings on its revolving credit facility that has a current borrowing base of $350.0 million. Ring paid down $5.5
million of debt during the third quarter of 2021, and $18.0 million for the nine months ended September 30, 2021. The Company is targeting further debt reduction during the
fourth quarter of 2021 and full year 2022.

The next regularly scheduled bank redetermination is underway and expected to be completed during the fourth quarter. Ring is currently in compliance with all applicable
covenants of its revolving credit facility agreement.

Capital Expenditures and Asset Transfers: During the third quarter of 2021, capital expenditures were $13.7 million as the Company drilled, completed and placed on
production the four wells of its Phase III program (two wells in NWS and two wells in CBP, with all wells at 100% working interest) and also performed 10 CTR projects.

The Phase III program utilized two rigs and all wells were drilled and completed within budget. The wells in the NWS were 1.0-mile laterals and the wells in the CBP were 1.5-
mile laterals. Upon successful completion of activities, the Company released the two rigs used for the Phase III program. To date, these wells are exceeding production
expectations with all wells at 100% working interest.

In the second quarter of 2021, capital expenditures were $11.5 million, which included costs to drill, complete and place on production the three wells of the Company’s NWS
Phase II program (with all wells at 74% working interest) and perform five CTR projects.

For the nine months ended September 30, 2021, capital expenditures were $39.7 million, which included costs to drill nine horizontal wells (seven in NWS and two in CBP),
and complete and place on production 11 horizontal wells (nine in NWS and two in CBP). Two of the NWS wells completed in 2021 were drilled in 2020. Also included in
year-to-date capital spending for 2021 were costs for 24 CTRs, as well as costs for capital workovers, infrastructure upgrades, land and other capital expenditures.

Commences Phase IV Drilling Program

In response to a continued improvement in crude oil prices, Ring has commenced its previously announced Phase IV program to drill two wells, including one in the NWS (1.0-
mile lateral at approximately 75% working interest) and one in the CBP (1.5-mile lateral at 100% working interest). The NWS 1.0-mile lateral was placed on production at the
end of October and is meeting expectations. The CBP 1.5-mile lateral well was successfully drilled in October, is awaiting completion, and is expected to be placed on
production by the end of 2021.

Update on Sales Process for Delaware Basin Assets

As previously announced, Ring launched a sales process during the second quarter of 2021 to divest of its Delaware Basin assets. The Company continues to be in discussions
with several interested parties and will provide further updates as definitive information is known. Ring anticipates using the net proceeds from the potential sale of its
Delaware Basin assets to further reduce its debt.

Fourth Quarter 2021 Sales Volumes, Operating Expense and Capital Spending Guidance

The guidance in the table below represents the Company's current estimate of the range of fourth quarter of 2021 results. Guidance could be affected by the factors discussed
below in the "Safe Harbor Statement" section.

Q4
2021

Sales Volumes:

Total (Boe/d) 8,800 - 9,200

Oil (Bo/d) 7,500 - 7,900
Operating Expenses:

Lifting cost() (per Boe) $10.50 - $11.50
Capital Program:

Number of new wells drilled 2

Number of new wells completed 2

Capital spending® (millions) $11-$15

(1) Lifting cost equals lease operating expenses and gathering, transportation and processing costs divided by the total barrels of oil equivalent (6 Mcf = 1 Boe) sold during the
same period.

(2) In addition to Company-directed drilling and completion activities, the capital spending outlook includes funds for targeted well reactivations, workovers, infrastructure
upgrades, and continuing the Company’s successful CTR program in its Northwest Shelf and Central Basin Platform areas. Also included is anticipated spending for lease costs,
contractural drilling obligations and non-operated drilling, completion and capital workovers.

Conference Call Information

Ring will hold a conference call on Wednesday, November 10, 2021 at 11:00 a.m. ET to discuss its third quarter 2021 operational and financial results. An updated investor
presentation will be posted to the Company’s website prior to the conference call.

To participate in the conference call, interested parties should dial 833-953-2433 at least five minutes before the call is to begin. Please reference the “Ring Energy Third
Quarter 2021 Earnings Conference Call”. International callers may participate by dialing 412-317-5762. The call will also be webcast and available on Ring’s website at
www.ringenergy.com under “Investors” on the “News & Events” page. An audio replay will also be available on the Company’s website following the call.




About Ring Energy, Inc.

Ring Energy, Inc. is an oil and gas exploration, development, and production company with current operations focused on the conventional development of its Permian Basin
assets in West Texas and New Mexico. For additional information, please visit www.ringenergy.com.

Safe Harbor Statement

This release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934.
Forward-looking statements involve a wide variety of risks and uncertainties, and include, without limitations, statements with respect to the Company’s strategy and prospects.
Such statements are subject to certain risks and uncertainties which are disclosed in the Company’s reports filed with the SEC, including its Form 10-K for the fiscal year ended
December 31, 2020, and its other filings with the SEC. Readers and investors are cautioned that the Company’s actual results may differ materially from those described in the
forward-looking statements due to a number of factors, including, but not limited to, the Company’s ability to acquire productive oil and/or gas properties or to successfully drill
and complete oil and/or gas wells on such properties, general economic conditions both domestically and abroad, and the conduct of business by the Company, and other factors
that may be more fully described in additional documents set forth by the Company.

Contact Information

Al Petrie Advisors

Al Petrie, Senior Partner

Phone: 281-975-2146

Email: apetrie@ringenergy.com

Qil and Natural Gas Revenues

Costs and Operating Expenses

Lease operating expenses

Gathering, transportation and processing costs
Ad valorem taxes

Oil and natural gas production taxes
Depreciation, depletion and amortization
Ceiling test impairment

Asset retirement obligation accretion
Operating lease expense

General and administrative expense (including share-
based compensation)

Total Costs and Operating Expenses

Income (Loss) Income from Operations
Other Income (Expense)

Interest income

Interest (expense)

(Loss) gain on derivative contracts

Net Other Income (Expense)

(Loss) Income Before Tax Provision

Benefit from (Provision for) Income Taxes

Net (Loss) Income

Basic (Loss) Earnings per Share
Diluted (Loss) Earnings per Share

Basic Weighted-Average Shares Outstanding
Diluted Weighted-Average Shares Outstanding

RING ENERGY, INC.
Condensed Statements of Operations

(Unaudited)

Three Months Ended

Nine Months Ended

September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020

$ 49,376,176 $ 47,760,102 $ 31,466,544 $ 136,638,810 $ 81,673,465
6,983,196 7,424,488 7,819,639 22,634,259 21,887,356
1,051,163 897,166 1,058,372 2,883,348 2,833,957

703,774 703,775 800,000 2,144,800 2,407,455

2,240,759 2,198,339 1,427,041 6,291,860 3,731,046
9,310,524 9,275,126 10,826,989 26,693,808 31,848,093

- - - - 147,937,943

182,905 184,013 230,784 560,662 694,113

83,589 84,790 295,631 439,896 876,889

4,433,251 3,757,152 2,496,927 11,103,394 9,709,431
24,989,161 24,524,849 24,955,383 72,752,027 221,926,283
24,387,015 23,235,253 6,511,161 63,886,783 (140,252,818)

- 1 1 1 7
(3,551,462) (3,654,529) (4,457,250) (10,947,960) (12,958,788)
(6,720,320) (35,277,240) (4,502,080) (73,586,199) 32,900,767
(10,271,782) (38,931,768) (8,959,329) (84,534,158) 19,941,986
14,115,233 (15,696,515) (2,448,168) (20,647,375) (120,310,832)
48,701 (190,644) 486,565 (141,943) 27,153,281
$ 14,163,934 $ (15,887,159) $ (1,961,603) $ (20,789,318) $ (93,157,551)
$ 0.14 $ (0.16) $ (0.03) $ (0.21) $ (1.37)
$ 0.12 $ 0.16) § 0.03) $ 021 $ (1.37)
99,358,504 99,300,458 67,980,961 99,251,532 67,985,168
121,220,748 99,300,458 67,980,961 99,251,532 67,985,168
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RING ENERGY, INC.
Condensed Operating Data

(Unaudited)



Three Months Ended Nine Months Ended

September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
Net sales volumes:
Oil (Bbls) 659,247 702,408 781,626 1,971,776 2,066,980
Natural gas (Mcf) 594,841 540,857 581,123 1,773,506 1,764,165
Total oil and natural gas (Boe) (V) 758,387 792,551 878,480 2,267,360 2,361,008
% Oil 87% 89% 89% 87% 88%
Average daily equivalent sales (Boe/d) 8,243 8,709 9,549 8,305 8,617
Average realized sales prices:
Oil ($/Bbl) $ 69.61 $ 65.00 $ 38.80 $ 64.37 $ 38.40
Natural gas ($/Mcf) 5.86 3.90 1.96 5.48 1.30
Barrel of oil equivalent ($/Boe) $ 65.11 $ 60.26 $ 35.82 $ 60.26 $ 34.59
Average costs and expenses per Boe ($/Boe):
Lease operating expenses $ 9.21 $ 9.37 $ 8.90 $ 9.98 $ 9.27
Gathering, transportation and processing costs 1.39 1.13 1.20 1.27 1.20
Ad valorem taxes 0.93 0.89 0.91 0.95 1.02
Oil and natural gas production taxes 2.95 2.77 1.62 2.77 1.58
Depreciation, depletion and amortization 12.28 11.70 12.32 11.77 13.49
Asset retirement obligation accretion 0.24 0.23 0.26 0.25 0.29
Operating lease expense 0.11 0.11 0.34 0.19 0.37
General and administrative expense (including share-
based compensation) 5.85 4.74 2.84 4.90 4.11
General and administrative expense (excluding
share-based compensation) 4.82 4.30 2.20 4.24 3.03

(1) Boe is determined using the ratio of six Mcf of natural gas to one Bbl of oil (totals may not compute due to rounding). The conversion ratio does not assume price
equivalency and the price on an equivalent basis for oil and natural gas may differ significantly.
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RING ENERGY, INC.
Condensed Balance Sheets
(Unaudited)
September 30, December 31,
2021 2020
ASSETS
Current Assets
Cash and cash equivalents $ 2,046,946 $ 3,578,634
Accounts receivable 20,306,264 14,997,979
Joint interest billing receivable 1,672,334 1,327,262
Derivative receivable - 499,906
Prepaid expenses and retainers 1,298,801 396,109
Total Current Assets 25,324,345 20,799,890
Properties and Equipment
Oil and natural gas properties, full cost method 872,258,987 836,514,815
Financing lease asset subject to depreciation 1,422,487 858,513
Fixed assets subject to depreciation 2,130,523 1,520,890
Total Properties and Equipment 875,811,997 838,894,218
Accumulated depreciation, depletion and amortization (225,744,692) (200,111,658)
Net Properties and Equipment 650,067,305 638,782,560
Operating lease asset 1,344,378 1,494,399
Deferred financing costs 1,882,815 2,379,348
TOTAL ASSETS $ 678,618,843 $ 663,456,197
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts payable $ 45,259,500 $ 32,500,081
Financing lease liability 385,866 295,311
Operating lease liability 268,512 859,017
Derivative liabilities 38,402,944 3,287,328
Notes payable 857,151 -
Total Current Liabilities 85,173,973 36,941,737
Deferred income taxes 141,943 -
Revolving line of credit 295,000,000 313,000,000
Financing lease liability, less current portion 393,340 126,857
Operating lease liability, less current portion 1,212,239 635,382
Derivative liabilities 6,061,724 869,273

Asset retirement obligations 14,998,130 17,117,135




Total Liabilities 402,981,349 368,690,384
Stockholders' Equity
Preferred stock - $0.001 par value; 50,000,000 shares authorized; no shares issued or outstanding - -
Common stock - $0.001 par value; 150,000,000 shares authorized; 99,359,938 shares and 85,568,287 shares issued and
outstanding, respectively 99,360 85,568
Additional paid-in capital 552,598,622 550,951,415
Accumulated deficit (277,060,488) (256,271,170)
Total Stockholders' Equity 275,637,494 294,765,813
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 678,618,843 $ 663,456,197
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RING ENERGY, INC.
Condensed Statements of Cash Flows
(Unaudited)
Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
Cash Flows From Operating Activities
Net (loss) income $ 14,163,934 $ (15,887,159) $ (1,961,603)  $ (20,789,318)  $ (93,157,551)
Adjustments to reconcile net (loss) income to net
cash provided by operating activities:
Depreciation, depletion and amortization 9,310,524 9,275,126 10,826,989 26,693,808 31,848,093
Ceiling test impairment - - - - 147,937,943
Accretion expense 182,905 184,013 230,784 560,662 694,113
Amortization of deferred financing costs 166,282 147,224 189,083 496,533 567,248
Share-based compensation 777,461 351,775 565,819 1,484,730 2,557,156
Deferred income tax (benefit) expense 1,886,118 47,967 (525,218) 141,943 (25,573,920)
Excess tax expense (benefit) related to share-
based compensation (1,934,819) 142,677 38,653 - (1,579,361)
(Gain) loss on derivative contracts 6,720,320 35,277,240 4,502,080 73,586,199 (32,900,767)
Cash (paid) received for derivative settlements,
net (14,921,008) (12,436,333) 1,726,373 (33,278,132) 18,814,068
Changes in assets and liabilities:
Accounts receivable 1,656,229 (704,568) (5,678,392) (5,017,078) 9,867,026
Prepaid expenses and retainers 278,870 (1,346,762) 85,785 (902,692) 3,483,645
Accounts payable (329,555) 2,365,612 4,824,895 8,329,563 (17,225,782)
Settlement of asset retirement obligation (444.,502) (1,093,816) (108,025) (1,782,779) (428,605)
Net Cash Provided by Operating Activities 17,512,759 16,322,996 14,717,223 49,523,439 44,903,306
Cash Flows From Investing Activities
Payments to purchase oil and natural gas
properties (141,468) (178,718) (171,999) (579,156) (1,189,433)
Payments to develop oil and natural gas properties (11,957,917) (10,824,079) (3,283,558) (34,680,935) (33,586,337)
Payments to acquire or improve fixed assets (548,730) (41,442) - (609,633) -
Proceeds from divestiture of oil and natural gas
properties - - 4,500,000 2,000,000 4,500,000
Net Cash Used in Investing Activities (12,648,115) (11,044,239) 1,044,443 (33,869,724) (30,275,770)
Cash Flows From Financing Activities
Proceeds from revolving line of credit 14,500,000 6,900,000 - 34,400,000 21,500,000
Payments on revolving line of credit (20,000,000) (11,900,000) (15,000,000) (52,400,000) (28,000,000)
Proceeds from issuance of common stock and
warrants - 80,000 - 241,269 -
Proceeds from notes payable 323,671 909,467 - 1,233,138 -
Payments on notes payable (224,670) (151,317) - (375,987) -
Payment of deferred financing costs - (76,887) - (76,887) -
Reduction of financing lease liabilities (86,941) (70,288) (70,629) (206,936) (211,341)
Net Cash Used in (Provided by) Investing
Activities (5,487,940) (4,309,025) (15,070,629) (17,185,403) (6,711,341)
Net Change in Cash (623,296) 969,732 691,037 (1,531,688) 7,916,195
Cash at Beginning of Period 2,670,242 1,700,510 17,229,780 3,578,634 10,004,622
Cash at End of Period $ 2,046,946  § 2,670242  § 17920817  $ 2,046,946  $ 17,920,817




RING ENERGY, INC.
Non-GAAP Information

Certain financial information included in Ring’s financial results are not measures of financial performance recognized by accounting principles generally accepted in the
United States, or GAAP. These non-GAAP financial measures are “Adjusted Net Income”, “Adjusted EBITDA”, “Free Cash Flow” and “Cash Flow from Operations”.
Management uses these non-GAAP financial measures in its analysis of performance. In addition, Adjusted EBITDA is a key metric used to determine the Company’s incentive
compensation awards. These disclosures may not be viewed as a substitute for results determined in accordance with GAAP and are not necessarily comparable to non-GAAP
performance measures which may be reported by other companies.

Reconciliation of Net (Loss) Income to Adjusted Net Income
Adjusted Net Income does not include the estimated after-tax impact of share-based compensation, ceiling test impairment, and unrealized loss (gain) on change in fair value of

derivatives. Adjusted Net Income is presented because the timing and amount of these items cannot be reasonably estimated and affect the comparability of operating results
from period to period, and current periods to prior periods.

Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
(Unaudited for All Periods)

Net (Loss) Income $ 14,163,934 $ (15,887,159) $ (1,961,603) $ (20,789,318)  $ (93,157,551)
Share-based compensation 777,461 351,775 565,819 1,484,730 2,557,156
Ceiling test write impairment - - - - 147,937,943
Unrealized loss (gain) on change in fair value of
derivatives (8,200,688) 22,840,907 6,228,453 40,308,067 (14,086,699)
Tax impact of adjusted items 25,612 (281,690) (1,446,501) (256,078) (29,041,348)

Adjusted Net Income $ 6,766,319 $ 7,023,833 $ 3,386,168 $ 20,747,401 $ 14,209,501

Weighted-Average Shares Outstanding 99,358,504 99,300,458 67,980,961 99,251,532 67,985,168

Adjusted Net Income per Share $ 0.07 $ 0.07 $ 0.05 $ 0.21 $ 0.21

Reconciliations of Adjusted EBITDA, Free Cash Flow and Cash Flow from Operations

The Company also presents the non-GAAP financial measures Adjusted EBITDA and Free Cash Flow. The Company defines Adjusted EBITDA as net (loss) income plus net
interest expense, unrealized loss on change in fair value of derivatives, ceiling test impairment, income tax (benefit) expense, depreciation, depletion and amortization and
accretion, asset retirement obligation accretion and share-based compensation. Company management believes this presentation is relevant and useful because it helps investors
understand Ring’s operating performance and makes it easier to compare its results with those of other companies that have different financing, capital and tax structures.
Adjusted EBITDA should not be considered in isolation from or as a substitute for net income, as an indication of operating performance or cash flows from operating activities
or as a measure of liquidity. Adjusted EBITDA, as Ring calculates it, may not be comparable to Adjusted EBITDA measures reported by other companies. In addition,
Adjusted EBITDA does not represent funds available for discretionary use.

The Company defines Free Cash Flow as Adjusted EBITDA (defined above) less net interest expense (excluding amortization of deferred financing cost) and capital
expenditures. For this purpose, the Company’s definition of capital expenditures includes costs incurred related to oil and natural gas properties (such as drilling and
infrastructure costs and the lease maintenance costs) and equipment, furniture and fixtures, but excludes acquisition costs of oil and gas properties from third parties that are not
included in the Company’s capital expenditures guidance provided to investors. Company management believes that Free Cash Flow is an important financial performance
measure for use in evaluating the performance and efficiency of its current operating activities after the impact of accrued capital expenditures and net interest expense and
without being impacted by items such as changes associated with working capital, which can vary substantially from one period to another. There is no commonly accepted
definition Free Cash Flow within the industry. Accordingly, Free Cash Flow, as defined and calculated by the Company, may not be comparable to Free Cash Flow or other
similarly named non-GAAP measures reported by other companies. While the Company includes net interest expense in the calculation of Free Cash Flow, other mandatory
debt service requirements of future payments of principal at maturity (if such debt is not refinanced) are excluded from the calculation of Free Cash Flow. These and other non-
discretionary expenditures that are not deducted from Free Cash Flow would reduce cash available for other uses.
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The following tables present (i) a reconciliation of the Company’s net (loss) income, a GAAP measure, to Adjusted EBITDA and (ii) a reconciliation of Adjusted EBITDA, a
non-GAAP measure, to Free Cash Flow, as both Adjusted EBITDA and Free Cash Flow are defined by the Company. In addition, a reconciliation of cash flow from operations
is presented.

Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
(Unaudited for All Periods)

Net (Loss) Income $ 14,163,934 $ (15,887,159) $ (1,961,603) $ (20,789,318) $ (93,157,551)
Interest expense, net 3,551,462 3,654,528 4,457,249 10,947,959 12,958,781
Unrealized loss (gain) on change in fair value of
derivatives (8,200,688) 22,840,907 6,228,453 40,308,067 (14,086,699)
Ceiling test impairment - - - - 147,937,943
Income tax (benefit) expense (48,701) 190,644 (486,565) 141,943 (27,153,281)
Depreciation, depletion and amortization 9,310,524 9,275,126 10,826,989 26,693,808 31,848,093
Asset retirement obligation accretion 182,905 184,013 230,784 560,662 694,113
Share-based compensation 777,461 351,775 565,819 1,484,730 2,557,156

Adjusted EBITDA $ 19,736,897 $ 20,609,834 $ 19,861,126 $ 59,347,851 $ 61,598,555

Adjusted EBITDA Margin 40% 43% 63% 43% 75%



Weighted-Average Shares Outstanding

Adjusted EBITDA per Share

Adjusted EBITDA

Net interest expense (excluding amortization of
deferred financing costs)

Capital expenditures

Proceeds from divestiture of oil and natural gas
properties

Free Cash Flow

Net Cash Provided by Operating Activities
Changes in operating assets and liabilities

Cash Flow from Operations

99,358,504 99,300,458 67,980,961 99,251,532 67,985,168
$ 0.20 $ 0.21 $ 0.29 $ 0.60 $ 0.91
Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
(Unaudited for All Periods)
$ 19,736,897 $ 20,609,834 $ 19,861,126 $ 59,347,851 $ 61,598,555
(3,385,180) (3,507,304) (4,268,166) (10,451,426) (12,391,533)
(13,720,336) (11,456,062) (4,305,557) (39,701,834) (22,102,385)
- - - 2,000,000 -
$ 2,631,381 $ 5,646,468 $ 11,287,403 $ 11,194,591 $ 27,104,637
Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2021 2021 2020 2021 2020
(Unaudited for All Periods)
$ 17,512,759 $ 16,322,996 $ 14,717,223 $ 49,523,439 $ 44,903,306
(1,161,042) 779,534 875,737 (627,014) 4,303,716
$ 16,351,717 $ 17,102,530 $ 15,592,960 $ 48,896,425 $ 49,207,022
#itH
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@ Forward-Looking Statements and
Cautionary Note Regarding Hydrocarbon Disclosures

Forward -Looking Statements

This Fresentaticn includes “ferward-looking statemenis™ withén the meaning of the Private Securities Litigation Reform Act of 1995, the Securities Act of 1533, as amended, and the Securities Exchange Act of 1934, as amended. All statements,
e than statements of strictly historical facts includedin this Presentaticn conatitute ferward-leching fatements and may alten, but not abaays, be identified by the uee of such words as "may,” “will,” "should,” “ceuld,” “intends,”
“evtimates,” “expects,” “articipates.” “plans,” “puidance.” Starget.” “potentisl.” “possible,” “probably.” and “believes” or the negative vasiations thereof or comparable terminclogy. These forward-looking statermenits include tatements
regarding the Company’s financal position, futsre reverues, net income, potential evaluations, business strategy ard plansand objectives for future cperations. Forward-locking statements ane subject to nemerous assumptions, risks and
wncertalnties that may cause sctual resuits to be materally different than any future results espressed or implied in those statements. However, whether actus] resuslts and developments will confarm to expectations i3 subject to & number of
material risis and uncertainties, includingbut not lemited to: declines in oil, natual gas. liquids or natursl gas prices; the leved of success in exploration, development and productionactivities; the timing of exploration ard development
EXPENENLRES; INBICUTICHES Of FESERVE SITIMAES OF SHUMPIons underlying therm; FeviSonsts resene SItmates 55 5 result of changes in comanadity prices; impactsto faancial a3 8 resul of impai T figks relatedita
(L and periodic fthe bornowing base under the Companmys cradit fa 5 e impacts of hedging on nedults of aperstions; the Comparnys abilityto replace oil and natural gas rederved; 80y ledd of denior
managemnent or bechnical personnel; and the direct and indirect impact on mast or all of the foregoing on the evolving COVID-19 pandemic, Some of the faciors that could cause actual results to differ materaly from expected results ane
detcribed under "Rtk Factors™ in caur 2020 ancual report on Foem 10K filed with the WS, Securities and Exchange Commission ["$EC] on March 16, 3021, ard in cur subsequent quartedy reports on Farm 10-0 and curnent reports on Form 8K,
Although the Company belleves that the assumpdtions upon which such forsard-looking are based are it.can give N assarance that such assumptions will prove to be comect. All forwand-looking statements in this
Fresentation are expressly qualified by the cauticnany statements and by reference to the underlying susumptions that may prove to be incormct.

The Compary undertakes no obligation to publicly revise these lorward-Jooking statements to reflect events or circumstances that arise after the date hereof, except as required by applicable law. The financial and operating projections
containedin this presentation represent our reasonable estimates as of the date of this presentation. Neither cur awditors nor any other third party has examired, reviewed or compiled the progections ard, accordingly, nene of the foregoing
exprekes an opinicn or ather banrm of assurance with respect therets, The assunptions upan which the projections are based are described in more detail Bensin, Some of ihese assumptionsinevita by will net materaline, and unanticipated
events may cocur that could affect our results, Thavefone, our actual et achieved during the periods covered by the prefections will vary from the projected rewulty, Prospective investon are cautioned not 1o place undise reliance on the
projections imcluded herein,

Cautionary Note regarding Hydrocarbon Disclosures

Thee SEC hiass gamerally peemmitted oil and natural gas companies, i thair Slings with the SEC, 1o disclass praved resarves, which 378 feserve estimates that geslogical and engi ngdats with eEmainty to b necoverabie
in Butune yeant from kaown relencin under ediling eienamic and cperating conditiond, and certain probable and possible redersdd that meet the SEC'S definitions for such bermd, Wi ude the term “ertimnated ultimate recovery,” or “EURL™
“probable,” “possble,” and “non-prowen” reserves, resenve “pobential® or “upside” or other descripbions of volumes of reserves potentially recowerable throwgh additional drillingor recowery techniques that the SEC7s guidelnes prohibitus
from including in filings with the SEC. Reference io EURs (estimated ultimate recovery) of natural gas and oil includes amounts that are not yet classiied as proved reserves under SEC definitions, but that we believe will ultimabely be produced
and are based on previous operating experience in a given area and pablicly availableinformationrelating to the cperations of producers who are conducting operations in these areas. These estimates are by their nature more speculabioe than
estimates of proved reserves and accoedingly are mbpiﬂbnwh:nntillh‘gmllmslcnr being actually realized by us. Facters affecting the ultimate recovery of resernes that may be recowered include the scope of our drilling program, which
will b dirwesly aMected by capital availabidity, drilling and pr ! v prices, availability of services and equipment, parmit expirations, trarsportation canstraints, regulatory apprealsand cther factoes, and actual drilling
results, inchading gealogical and mechanical factors affecting recovery rates. Accondingly, sctual quantities that may be recovensd from our interests will differ from our estimates. and could be significantly less tham cur targeted recavery rate,

Iy addliticin, our estimates may change significantly as we receive additional data.

Supplemental Non-CAAP Financial Measures

Thih Prorsaen tition includds finandisl maaiures that big fat in seardancs with prnerally steaptad secounting principles ["GAAPT), fuch a “Adjuited Not Intome,” “Adjuited EBITDA" PV-10," “Frew Cadh Flow,” ar “FCF,” snd “Cath Flaw from
Dperations,” While management believes that such measures are wieful for investors, they should not be used 232 replacemnent far Bnancial measures that ane in accordance with GAAP, Far definitions of such non-GAAP financial measures,
please see the Appendic
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Ring Energy — Independent Oil & Gas Company

m Currently Focused on Conventional Permian Assets in Texas & New Mexico

Deliver competitive and sustainable returns by developing, acquiring, exploring for, and
commercializing oil and natural gas resources VITAL TO THE WORLD'S HEALTH AND WELFARE

Consistently Market Cap |
Generating Positive 5399 million

{as of Movernber 8, 2021) |I

|

Cash Flow
. |

October 2021 Net Sales? Enterprise Volue |

Over 9,000 Boe/d ] 5694 million |

87% oil {as of Novernber 9, 2021) |I

.y
2020 SEC Proved Reserves AR :ﬁ-‘c _—
s MMB:’:E? GaEMh 52-week range $0.50 - $4.16
a {as of Novernber 9, 2021)
REI =
Permian

Gross / Net Acres m Avg. Dally Share J
104,455 / 76,745 . Volume ~2.4 million* Basin ==,
sy ar————

1 g chady wokae covtr sk 580 iy s o Mcwermibes 9, 071
2 DL JODT ST SO et 1 ol Dt ST

wwrw.ringenergy.com NYSE American: REI

W il

Q3 2021 Highlights

Executing our Strategy

Q3 2021 Highlights

$14.2 MM $2.6! MM
Free Cash Flow

= Delivered net cash provided by operating activities of $17.5 million
Net Income

= Further reduced debt by $5.5 million utilizing a portion of Free Cash Flow

$5.5 MM

= Completed and placed on production 4 Phase IIl wells (2 NWS & 2 CBP) within
Debt Repayment

$19.71 MM

budget
Adjusted EBITDA

= Commenced a Phase IV drilling program of two wells (1 NWS & 1CBP)
- NWS 1.0-mile |ateral placed on production at the end of Oct.

- CBP 1.5-mile lateral was successfully drilled in Oct. and awaiting completion

87% oil g
( i Lifting cost per Boe

Net Sales per day

= Performed 10 CTRs (7 NWS & 3 CBP) reducing future overall operating costs and

diminishing costly workovers
wwrw.ringenergy.com NYSE American: REI
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ff’e YTD 2021 Successful Initiatives®
)

Provided Value Through Operational Excellence

Pursue Cost . » Sustainably low LOE at <510/Boe

Reduction Strategies
and Operational » Generated $59 MM in Adj. EBITDA
Excellence
L » Completed 12 Successful Wells?
Invest in High-

Margin, High ROR

Projects » | Performed 24 CTRs?
» Generated 511 MM FCF

Focus on FCF and
Strengthening the

Balance Sheet » Reduced Debt by $18 MM
O n |N G : EEI:_;E—:';:'J:T:-M o 5 wwrw.ringenergy.com NYSE American: REI
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m San Andres Reservoir

Proven, Conventional, Qily

San Andres Delaware Midland
Hz Hz Hz
= Permian Basin has produced >30 BBbl,
High ROR Qil Play v v v
=San Andres accounts for 40%
Low D&C Costs v =Low D&C costs 52 - 53 MM per well
- =
Lower 15t Year Decline v “Vertical depth of ~5,000"
B maw v/
Low Lease Acquisition Cost “Typical oil column of 200’ - 300"
i v
Long life wells TR
v v
IPs >750 Bo/d =Initial peak rates of 300 - 700 Bbl/d
Multiple Benches v v ) ]
= Higher primary recovery than shales
> 90% Black Oil v
= Potential for waterflood and CO,
< $25/Bbl D&C Break-even v
O RING = )
ENERGY Source: LIS Department of Energy & Drillinginfo wvw.ringenergy.com NYSE American: REI

m Northwest Shelf Asset

Significant Organic Growth Platform
2020 Avg Sales Gross / Net Acres
5,399 Boe/d (85% Oil) 46,972 32,915

YTD 2021 D&C
@ Completed 4 Phase | wells (~99% wi) YTD 2021 CTR's
Completed 3 Phase Il wells {~74% Wi} { 18 Conversions
Completed 2 Phase Ill wells (~100% W)

= Actively developing asset

COCHRAN |  HOCKLEY

* Completed 1 more HZ wells in Phase IV drilling program in Oct. (~75% WI) NORTHWEST SHELFT"
!

=

* Low D&C and LOE costs drive strong economics

= Meaningful inventory of horizontal drilling locations ‘#

= CTR program further reducing costs, completed 18 CTRs YTD in NWS

O R |N G B wwew.ringanergy.com NYSE American: REI




Improving Performance & Cost
Significant Improvement Driving Top Tier Returns

) Annual D&C Cost Range (1 Mile)* ) NWS Annual Average Cum BOE vs Time (1 Mile)*?
[s5.00 100,000

BOE [85.90%.0i]

N .
SLOM
SLSM

okl 2020 2021 EST.

Annual D&C Cost Range (1.5 Mile)?
|sEm
53.0M
S2.5M - .
SL0M

1 kD B0R1EST. Manths
(‘ R | N G B B onegonined by comed yeo JOU T arl i sty fordl extimgnes f Sureo oo ¢ mnovmplene

3] Downiiows swociofed with NN pandemic curfollmest nemoved

._j; WE®RGY T VT R Tl S ke el ATl T 1 § OB K O MY [k B it KA 1, M wwrw.ringenergy.com NYSE American: REI

m Central Basin Platform Asset

Substantial Upside Potential

2020 Avg Sales Gross / Net Acres
2,742 Boe/d (96% Oil) 39,714 / 25,362
—

¥TD 2021 D&C YTD 2021 CTR's
Completed 2 Phase Il wells (~100% W) m & Conversions
= Completing 1 more HZ wells in Phase IV drilling program by year-end %

2021 (100% W1)

* Low D&C and LOE costs drive strong economics Ring Acreage

= Actively working through CTR inventory to reduce costs and extend

reserve life, completed 6 CTRs YTD in CBP

CENTRAL BASIN
|PLATFORWMT

O R lN G 10 wwhw ringenergy.com  NYSE American: RED

= Meaningful inventory of horizontal drilling locations




m Strategic Focus: CTRs

Maintains Solid PDP Reserve Base that Generates Consistent FCF

Cost Savings ESP vs ROD

= Increasing reserves by extending well longevity and

reducing operating & well repair costs P
$225,000
= ~50% long-term reduction in LOE $200,000
__ i $175,000
* Up to 80% reduction in future pulling costs $175,000
$150,000
* Extends economic life & increases EUR $125,000
ESP Failures 2018 — 2021 CTR Projects 2020 - 2021 $100,000
20
00 $75,000
B whws = cop BEgi00 $50,000
SE5/000 $25,000
1 $
o Range of Avg Well Repair Cost
l - mESP & ROD
0 ]
002 a0 w00 e . z::n m::m Maximizing Operational Margin is Predicated
" CBP 12 & on Being THE LOW-COST OPERATOR
O R lN G 1 wwhw ringenergy.com  NYSE American: RED

a Delaware Basin Asset

Turnkey Asset with Predictable Cash Flow and Upside Potential

= Launched sales process for Delaware Assets in 2021

= Truist Securities running a marketed process

= Asset infrastructure in-place to enable efficient development

L] Produced water, gas gathering and pipeline

= Long life and shallow decline PDP base Ring Acreage |

= High ownership - working interest ~ 98% (75% NRI) P f
CULOERIUN I

REEVES

= Large inventory of re-activations, re-completions, and new drills |
DELAWARE BASIN
|

.
O R |N G 12 wwew.ringanergy.com NYSE American: REI




Financials

Generating Sustainable Results
Supporting Strategic Vision

Net Sales LOE * and Cash G&A
12,000 S14.00
1,000 51200
R il “ATHR Ol
5% ol
8600 510,00
- 58.00
i o i
4000 L 8243 e
4.0
2,000
sn0
o
Q4 2020 a1 zor Qaz 2021 a3 2021 50.0
Qs 020 Q4 20200 mmu a3 2021
Adjusted EBITDA 2 Free Cash Flow ?
300 515.00
£300 510.0
i i
Phape I drill pragram
$10.0 55,0
Phase | dell program [ —
00 0.0 n
0 2000 2021 * a2 2021 s 2020 04 2020 a1 2071 * 2 2021 3 2021
(‘ n | N G L LOE carkuden, gatherimg, Srarmportstion s procrsng oot o
Al e M, 3 4 L & alui? il = 40 " L & ¥ i i
J: i :w"*;'::":_f:ﬂ; Gt Faw Mo G Trvandial b a0l oadclid Q1'21 results impacted by winter storm shut in R SR T p—————




Historical Metrics
Quarterly Analysis of FCF*

AdjEBITDA' $19.9 5245 $19.0 $20.6
Capital -54.3 -57.8 -514.5 -511.5
Interest Exp.” 543 -54.0 536 -53.5

52.0
$2.9

Proceeds from Divestiture

55.6

$11.3 512.7

Free Cash Flow?!

mAdj EBITDA SMM
$30.0

Capital $MM

$24.5

$19.9

$20.0

$10.0

$0.0

$10.0

EBITDW/S Capital f Int Exp

-$20.0

-$30.0

Q3 2020 a4 2020

(/RING
BN E B DV ) Adpuibed SRITDA i s Fhow a6 Hon-SRAP Vil mesiriustes i neconcied i Rng s eamangs [ eleaies

6 Echates SmoTinanon of Gl SAancing <0

SMM Q32020 042020 Q12021 Q22021 | sl

= Interest Exp SMM

= Disciplined capital spending

= Prioritizing FCF generation

= Unrelenting goal to strengthen the balance sheet
-=Free Cash Flow SMM

Proceeds from Divestiture SMM

$20.6 $19.7

Q2 2021 a3 2021

Q12021

15 www.ringensrgy.com NYSE American: REN

Continued FCF Generation is Key

Pays Down Debt and Improves Balance Sheet

RBL Balance
$400.0 .
educed oye, 209
5300.0 5313.0
5295.0

$200.0
5100.0

$0.0

Q2 2020 Q3 2020 Q4 2020 Qilz2021 Q2 2021 Q32021

¥ by

Liquidity

$50.0
$40.0
$30.0
$20.0

$10.0

S0.0

Q4 2020 Q12021 Q3 2021

Q2 2021

Qz 2020 03 2020

16 www.ringensrgy.com NYSE American: REN




4 Committed to ESG
Foundational Cornerstone of Our Culture

.-”/.l- \\

'} Environmental Governance

)

impact, including GHG
emissions, flaring and water
management

Sustainably extracting value
by evaluating the economic
and environmental aspects

environment and corporate
culture that promotes the
health and well-being of all
employees

Investing in our workforce,
the communities in which

*  Reducing our environmental e Providing a safe work * Committed to practicing

sound corporate Eovernance

We recognize the
importance of providing
transparency on ESG-related
matters

+ Significantly improved 155

f each devel nt
e —EERS governance rating in 2021

we operate, and future

opportunity generations through social
responsibility
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Fresh Prospective
Proven Strategy

Building a Sustainable Corporate Culture

Operate Efficiently and Effectively

Highly Profitable Development Drilling

Generate FCF and Strengthen Balance Sheet

Evaluate Accretive Acquisition Opportunities
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Appendix

Q4 2021 Guidance

Maintain Production, Generate FCF, Pay Down Debt

Sales Volumes Q4 2021
Total (Boe/d) 8,800 - 9,200 CAPEX Allocation
Qil (Bo/d) 7,500 - 7,900
Oper?tn:;gBE::]enses Qa4 2021
4 Mid Point
Lifting Cost! $10.50 - $11.50 $13 million
Cap|'1:al S'p?ndlng Q4 2021
(S in millions)
Number of new wells 2
drilled
Number of new wells 2 _
completed = D&C = CTRs/Recomp/Cap Workovers = Land/Other
Capital Spending $11-515

CFRING it v mens sty e sty on -
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_[ ) SEC Proved Reserves’

Year-End 2020

g | _ . . . SMM | . Oil/$Bbl  Gas $/Mmbtu
E | PD | 38,261 | 34,336 | 43,983 _ $25 | S438 | $36.04 $1.985
g PUD 28,004 | 26,970 | 32,499 $219 $200
TOTAL 66,264 | 61,305 | 76,482 5244 $638
Reserves by Category (%) Reserves by PV10 (SMM) Reserves by Product
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Financial Overview
Oil Hedges as of 10/1/2021

Summary of Crude Qil Hedges

$70.00

1,200,000 1,142,280 s

1,000,000 FeL0)

$5000
T E0.000 - 5000 T
; $54.25 & E
HEL 414,000 l!ﬂm-E-

2 00
] 276,000 . £

A0 000 L ] A2 00

00

200,000
. $30.00
Bal71 Collars BTz Swaps FY22 Swaps

sms\Weighied Average Floor  -a-Waighted Average Celing W Weighted Average Swap price

Commeodity Effective Dato End Date Hructure m:';:i‘.'::?m 1':':1;:1:!:”"'
WTI-Crude | 1071 | 2@l | Colar | 1000 | 82000 | $4500 | 85475
WTI-Crude | 1071 | 1221 | Colar 1000 | fe000 | | sas00 | smm
WTI - Crude | 1z Lo | Collar | 1,000 1 2,000 | | 4000 | $55.08
WTI - Crude | 12 | 12731721 PutiFloor 1 1,500 138,000 | 340000
WTI - Crude | 10121 | 1231721 1 Swap | 4,500 1 414,000 | 34542
WTI - Crude pli I 1232 Swap kR 1,142,250 $48.80
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Income Statement and Operational Stats

Income Statement
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Operational Stats
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Balance

Sheet and Cash Flow Statement

Balance Sheet
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— B Non-GAAP Disclosure

Non-GAAP Information

Certain finandial information included in Ring's financial results are not measures of financial perfermance recognized by accounting principles generally
accepied in the United States, or GAAP. These non-GAAF linancial measures are “Adjusted Net Income”, “Adjusted EBITDA", “Free Cash Flow™ and “Cash Flow
from Operations®, Management uses these non-GAAP financial measures in its analysis of performance. In addition, Adjusted EBITDA is a key metric used to
determing the Company’s Inentive compensation awards, These disclosures may not be viewed 35 8 substitute for results determined in accordance with
GAAF and are not necessarily comparable to non-GAAP performance measures which may be reparted by other companies,

Adjusted Net Income does nat include the estimated after-tax impact of share-based compensation, ceiling test impairment, and unrealized loss (gaind on
change in fair value of derivatives, as well an add back of the full waluation against the Company's deferred tax assets during the fourth quarter of 2020,
Adjusted Net Income is presentied because the timing and amount of these items cannot be reasenably estimated and affect the comparability of operating
results from period to peried, and current perieds to prior perlods.

The Company also presents the non-GAAF financial measures Adjusted EBITDA and Free Cash Flow. The Company defines Adjusted EBITD as net [lass)
incomie plus ret interest expense, unrealized boss on change in fair value of derivatives, ceiling test impairment, income tax [benedit) expense, depreciation,
depletion and amortization and accretion, asset retirement obligation accretion and share-based compensation, Company Managem ent beleves this
presentation is relevant and useful because it helps investors understand Ring's eperating performance and makes it easier to compare its results with those
of ather companies that have different finanting, eapital and tax structures. Adjusted EBITDA should nat be considered in isolation fraen ar as a substitute for
net income, a5 an Indication of operating performance or cash flows from cperating activithes of a5 a measure of liquidity. Adjested EBITDA, 35 Ring cakulates
it, may not be comparable to Adjusted EBITDA measures reported by ather companies. In addition, Adjusted EBITDA does not represent funds available for
discreticnary use.

The Campany defines Frae Cash Flow as Adjusted EBITDA [defined abave] less net interest expense (excluding amartization of deferred financing cost) and
capital expenditures. For this purpose, the Company’s definition of capital expenditures incudes costs incurred related to ofl and natural gas properties (such
a5 drilling and infrastructure codts and the lease maintenance costs] and equipment, furniture and fixtures, but excludes sequisition cests of oil and gas
peaperties from third parties that are not inclixded in the Company’s capital expenditures guidance provided to investars, Company management believes
that Free Cash Flow & an important financial performance meazure for we in evaluating the performance and efficiency of its current operating activities
after the impact of accrued capital expenditures and net interest expense and without being impacted by items such as changes associated with working
capital, which can vary substantially from one period to anather, There is no commenly accepted definition Free Cash Flow within the industry. Accordingly,
Free Cash Flow, a3 defined and caloulated by the Compary, may not be comparable to Free Cash Flow of ether similarly named non-GAAP meadures reported
by ather comipanies. While the Company includes net interest expense in the calculation of Free Cash Flow, other mandatory debt service requirements of
futwre payments of principal at maturity [if such debt is not refinanced) are excuded from the calculation of Free Cash Flow. These and other non-
discretionany expenditures that are not deducted Trom Free Cash Flow would reduce cash available for other uses,
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O Non-GAAP Reconciliations
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Paul D. McKinney
Chairman & Chiel
Executive Officers

35+ years of dormestic &
international oil & gas
industry experience

Executive & board roles
incluge CEO, Pressdent,
CO0, Region VP and public
& private board
directorships
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Experienced Management Team
Shared Vision with a Track Record of Success

Alexander Dyes
EVP of Engineering &
Corporate Strategy

144 years af oil & gas
industry experience

Multi-disciplined
experience including
VP ARD, WP
Engineering, Director
Strategy, multiple
engineering &

operational roles

o he
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Marinos Baghdati
EVP of Operations

18+ years of oil & gas
industry experience

Operational experience in
drilling, completiens. and
praduction including WP
Operations, Operations
manager, multiple
engineering roles

Stephen D. Brooks
EVP of Land, Legal, HR &
Marketing

A0+ years of oll & gas
imdustry experience
Extensive career a

landman incheding VP
Land & Legal, VP HR

WP Land and Land
Manager
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Travis Thomas
EVP & Chief
Financial Officer

16+ years of oil & gas
industry experience &
accounting experience

High level financial

experience including CAQ,
VP Finance, Controller,

Tréasurer

A Preeox

Highland O/l & Wﬁ?
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Hollie Lamb
VP of Compliance & GM
of Midland Office

20+ years of oil & gas
Industry experience

Previously Partner of
HelMS Oil & Gas, VP
Engineering, Reserair &
Geologic Engineer

| EADLE ROCK
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Paul D, McKinney
Chairman & Chief
Ewecutive Officer

35+ years of demestic &
international oil & gas
industry experience

Executive & board roles
include CED, President,
CO0, Region VP and
public & private board
directorships

Apache W

Refreshed Board of Directors
Accomplished and Diversified Experience

Anthony D. Petrelli
Lead Independent
Director

A3+ years of banking. capital

rarkets, governance &
financial experience

include CEQ, President,
multiple board chairs &
directorships
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John A. Crum

Independent Director

45+ years of domestic &

international oil & gas
industry experience

Excutive and Board positions  Extensive executive roles
including CEQ, President

B €O, and multiple
public & private board
chairs & directorships

d;h e hoe

Richard E. Harris
Independent Directar

40+ years of experience
across multiple industries
Executive positions in oll
& gas, industrial
equipment, and
technalogy including C10,
Treasurer, Finance and
Business Development

g
e
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Thomas L. Mitchell
Independent Director

35+ years of domedtic &
international oil & gas
industry experience
Executive & board rales
include CFO, WP
Accounting, Controller
and public & private
board directarships

devon
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Regina Roesener
Independent Director

35+ years of banking,
capital markets,
governance & financial
experience
Executive and Board
positions including COO,
director and Board
Director positions

"B Fisancial
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Clayton E. Woodrum

Independent Director

S0+ years of accounting,
tax & finance experience
‘Wide range of financial
acumen including
positions as CFO,
Partner in Charge and
Board Director positions
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COMPANY CONTACT

Al Petrie

Chris Delange

(281) 975-2146
apetrie@ringenergy.com

(281) 975-2146
cdelange@ringenergy.com

ANALYST COVERAGE

Alliance Global Partners (A.G.P.)

Tuochy Brothers Investment

ROTH Capital Partners

Truist Financial

Jeff Campbell (203) 577-5427
jcampbell@allianceg.com

MNoel Parks (215) 913-7320
nparks@tuchybrothers.com

John M. White (949) 720-7115
jwhite@roth.com

Neal Dingmann (713) 247-9000
neal.dingmanni@truist.com




