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Item 8.01 Other Events.

On February 6, 2012, we entered into a second non-binding letter of intent with Stanford Energy, Inc. (“Stanford
Energy”) and its two shareholders, L. Tim Rochford and Stanley McCabe, to acquire all of the outstanding shares of
Stanford Energy in exchange for a total of 3,440,000 shares of our common stock. Closing is anticipated to be held on
or before March 30, 2012 with an effective date of January 1, 2012. Stanford Energy holds interests in oil and gas
properties located in Andrews County, Texas. Each party will be responsible for and bear its respective expenses and
fees incurred by it in connection the letter of intent and the transactions contemplated thereby. Notwithstanding the
foregoing, Ring has paid to Stanford during 2011 (at the time of the first letter of intent), and Stanford acknowledges
receipt of, a non-refundable transaction fee in the amount of $250,000. In addition, we have loaned a total of
$1,000,000 to Stanford for which we have received a promissory note and have agreed to loan up to an additional
$250,000 to Stanford, of which we have loaned $50,000, as disclosed in our report on Form 8-K filed with the
Commission on February 1, 2012.

We intend to proceed with the preparation of a definitive acquisition agreement the specific terms of which remain
subject to further negotiation between the parties. Closing of the definitive agreement will be subject to completion of
customary due diligence by the parties and verification of the valuation of the interest of Stanford Energy in the
properties. We have agreed for a period of 120 days not to take any action to encourage, solicit, initiate or otherwise
facilitate the submission by a third party, or negotiate or enter into any other contract or agreement with any other
entity, the purpose of which would be to sell, directly or indirectly, our assets or stock, including by way of merger,

business combination or otherwise, in a manner inconsistent with the provisions of the letter of intent.

The shares to be issued to the shareholders of Stanford Energy will not be and have not been registered under the
Securities Act and may not be offered or sold in the United States absent registration or an applicable exemption from
registration requirements.
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