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Item 3.02 Unregistered Sales of Equity Securities.

On December 23, 2011, the Company completed its non-public offering of its common stock and sold a total of
1,167,500 shares at $4.00 per share for gross proceeds of $4,760,000. At December 7, 2011, the number of shares
sold in this offering exceeded 5% of the number of common shares outstanding based on the number of shares
outstanding as reported in the Company’s last periodic report. These shares were issued without registration under the
Securities Act by reason of the exemption from registration afforded by the provisions of Section 4(6) and/or Section
4(2) thereof, and Rule 506 promulgated thereunder, as a transaction by an issuer not involving any public offering.
Each of the 27 investors in this offering was an accredited investor as defined in Regulation D. Each investor
delivered appropriate investment representations with respect to these issuances and consented to the imposition of
restrictive legends upon the stock certificates representing the shares. Each investor represented that he, she or it had
not entered into the transaction with us as a result of or subsequent to any advertisement, article, notice, or other
communication published in any newspaper, magazine, or similar media or broadcast on television or radio, or
presented at any seminar or meeting. Each investor was afforded the opportunity to ask questions of our management
and to receive answers concerning the terms and conditions of the transaction. No underwriting discounts or
commissions were paid in connection with the stock issuance.

On December 23, 2011, the Company commenced another non-public offering of its common stock. As of the date of
this report, the Company has sold a total of 1,083,180 shares at $4.00 per share for gross proceeds of $4,334,720.
These shares were issued without registration under the Securities Act by reason of the exemption from registration
afforded by the provisions of Section 4(6) and/or Section 4(2) thereof, and Rule 506 promulgated thereunder, as a
transaction by an issuer not involving any public offering. Each of the 36 investors in this offering was an accredited
investor as defined in Regulation D. Each investor delivered appropriate investment representations with respect to
these issuances and consented to the imposition of restrictive legends upon the stock certificates representing the
shares. Each investor represented that he, she or it had not entered into the transaction with us as a result of or
subsequent to any advertisement, article, notice, or other communication published in any newspaper, magazine, or
similar media or broadcast on television or radio, or presented at any seminar or meeting. Each investor was afforded
the opportunity to ask questions of our management and to receive answers concerning the terms and conditions of the
transaction. No underwriting discounts or commissions were paid in connection with the stock issuance.

The shares sold in the above offerings were not and will not be registered under the Securities Act and may not be
offered or sold in the United States absent registration or an applicable exemption from registration requirements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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